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The Foundation for Economic & Industrial Research (IOBE) is a private, non-profit,
public-benefit research organisation. It was established in 1975 with the dual purpose
of promoting research on current problems and prospects of the Greek economy and
its sectors and of generating reliable information, analysis and proposals for action
that can be of high value in economic policy making. As a politically independent, non-
partisan body dealing with major issues of the economy, IOBE is committed to being
proactive, identifying at an early stage economic issues that can become crucial in the
future and proposing timely solutions.

I0BE does not rely on any single source of funding. The Foundation is financed from
many sources, including sponsorships and financial support for research projects.
The diversity of the Foundation’s financing sources helps safeguard its independence.

We would like to thank our sponsors and the members of the Foundation’s supporters
club for their valuable contributions. We are also grateful to all the organisations with
which we collaborated carrying out our work in 2016.

Being a non-profit, public-benefit organisation, IOBE is governed by a Board of Directors
consisting of sixty members, individuals from the business, banking, and academic
communities, together with representatives from public sector institutions. The Board
of Directors elects from its members an Executive Committee, which manages the
Foundation, directing and guiding its activities.

Takis Athanasopoulos, Chairman of Heracles Group of Companies, is the Chairman of
the Board of IOBE and Nikos Vettas, Professor of Economics at the Athens University
of Economics and Business, is the Director General of the Foundation.



Dear friends of IOBE,

The start of the New Year marks both the beginning of IOBE’s
fifth decade of operation and the seventh year from the onset
of our country’s seventh “bankruptcy” since its establishment.

Intense feelings of disappointment and pessimism have pre-

vailed in our society. Apart from a few important successes,

such as managing to put our public finances in order, we as a

country did not manage to improve our competitiveness and
reduce corruption. We did not succeed in creating a healthy business environment
that would attract Greek and foreign investment, generate new jobs and improve the
living standards of the population.

We are witnessing, with bitter feelings, the great collapse of value and values that is
taking place in our country. Highly educated work force and dynamic enterprises are
relocating to countries that can provide them what our own country cannot. Meanwhile,
we are putting up strong resistance to structural and institutional reforms that would
have established our country as a pole of attracting economic activity with a high impact
on its standards of living.

At IOBE, we acknowledge that the hardship, experienced over the past seven years,
stems from the inability of a part of the political, business and intellectual leadership
to recognise problems and accept painful however necessary solutions. The inability of
the country’s leadership to inform and guide society towards new levels of creativity and
adaptability impedes Greece from exiting the crisis and adjusting to the ever-changing
global environment.

The problems that our country is facing today have reached a critical point. It is im-
perative that society as a whole takes an active part in the creation of a business
environment that will attract new investment, create new jobs and boost exports.
We ought to approach the problem from this point of view, even at the risk of causing
discontentment and or not being accepted.

Takis Athanasopoulos
Chairman of the Board of I[OBE
Chairman of Heracles Group of Companies



Without a doubt, 2016 was a year of important developments
that require careful assessment. With the implementation of
the third economic adjustment programme, and as the direct
impact of the dramatic events of the summer of 2015 started
to wane, public finances consolidated and the Greek economy
began a gradual recovery. However, the needed structural
transformation of the Greek economy is still pending. When
and how robust economic growth and the underlying invest-
ments will come remains a standing question. In the Euro area,
the macroeconomic indicators have slightly improved, yet the uncertainty regarding
its future course is deepening. More broadly, political developments interact with a
deleveraging phase of the global economy cycle, and pillars of the economic system,
such as free trade, are put in doubt.

Inevitably, 2017 will also be a year of turbulence and critical decisions. As long as
a clear path of exit from the crisis does not become evident, which would require a
gradual course of strengthening the economy’s competitiveness, the concerns will
deepen and the situation will remain critical. IOBE seeks to monitor and assess the
relevant developments with objectivity and sobriety, and to intervene with evidence-
based suggestions on economic policy measures that would boost the Greek economy.
Our quarterly bulletin, the monitoring of the economic climate (in cooperation with
the European Commission) and the entrepreneurship report (as part of the Global
Entrepreneurship Monitor) are core research interventions that we believe are useful
in setting policy and in the public discourse.

The Foundation’s research projects range from macroeconomic studies, taxation and
its impact, and monitoring of particular reforms, to impact assessment of investments
and studies on a variety of major industries, such as insurance, health, energy, food,
manufacturing, mining and retail trade. Our work in 2016 contains more than 35 such
studies. | would like to underline two of them, in particular: the comparative analysis
on how the crisis evolved in other European countries, which also supported the public
event “The crises of others: Greece and the Eurozone periphery” and the study on
the relationship between tertiary education and the economy, which is nearing its
completion. The two studies, taken together, highlight the emphasis that has to be
given to human capital and to the proper functioning of institutions, in order to achieve
a sustainable and not transient income growth.

The overview of the Foundation’s work includes a series of events and presentations.
In addition, our website has a collection of topical articles, interviews and other public
interventions of IOBE.

As I0BE is a fully independent (institutionally and financially) organisation, its ongoing
operation would not be feasible without the generosity and the support of individu-
als, enterprises, banks, associations and organisations that recognise the value of
objective information and expert knowledge of the economy. We would like to express
our warm and cordial gratitude to each of them, with a high sense of responsibility
for our future work.

Nikos Vettas
Director General of IOBE
Professor of Economics at the Athens University of Economics and Business



IOBE Quarterly Bulletin

on the Greek Economy

IOBE publishes its bulletin on the Greek economy four times a year.
The main objective of the bulletin is to provide a thorough analysis
of the developments in the Greek economy, in the EU and the global
economic scene, along with reliable forecasts regarding the medium-
term prospects of the economy in Greece. The bulletin attracts wide
publicity and is used extensively as a point of reference by policy mak-
ers, journalists, investors and other interested parties.

Year 2016 followed an extremely tur-
bulent year, which included rather
extraordinary developments, including
the imposition of capital controls. Thus,
monitoring and explaining the develop-
ments in this first full year of the third
Adjustment programme represented
special challenges. The preface of the
January bulletin entitled “Challenges
and Expectations” commented that “...
the positive effect of certain market
reforms implemented in the preceding
three years, which seem to be contrib-
uting [...] albeit insufficient in itself to
create an overall output growth dy-
namic”. It also pointed out that “...the
most important highlighted point is that
the bank holiday and the imposition of
capital controls had been anticipated,
to an extent, as the result of months
of intense uncertainty...”. Concerning
the year that was just beginning

the economy entered 2016 with a re-
newed depth of the recession; its mo-
mentum is expected to carry over to the
first half of the year...”. In more detail,
“for yet another year, the economy is
in search of a direction. The lack of a
reliable plan is deterring medium-and
long-term investment and innovation
as well as complicating the reform ef-
forts [...] which are the only solution to

a viable and sustainable increase in in-
come”. On the other hand, “during the
dramatic developments of last year, a
gradual but critically important aware-
ness was born [...] of the fact that an
increase in income levels is closely in-
tertwined with the convergence of our
economy'’s production structure with the
more developed European economies”.
In conclusion, it stressed that “The exit
from the economic crisis will take place
only after the definition of the charac-
teristics that the economy should have
in a decade from now takes place and
the relevant development plan enjoys
wide political and social support. The
management of all individual decisions
should, therefore, contribute to this ef-
fort”.

In April, the foreword (“The programme
review and what follows from it”] stat-
ed that “In the aftermath of previous
economic and political developments,
Greece is not considered to be posing a
significant systemic risk, and thus, the
decision and the responsibility for the di-
rection of the country lies almost exclu-
sively on the country itself”. Regarding
the prolonged first review, it stressed
that “...in an economy which has been
looking for a direction for the past seven



years [...] the completion of the ongoing
assessment is the beginning of a com-
prehensive, systematic, consistent and
intense effort to exit the crisis and to
enter a new cycle of growth”. “With the
prolongation of the severe uncertainty
period and for as long as a return to a
normal economic path is not set forth,
the ability to focus on the structural
problems that existed before and led
to the crisis is being hampered”. “The
misunderstanding that the economy can
grow without reforms, while protecting
the past acquired income of specificin-
terest groups, and in some cases main-
tained until today through political pres-
sure and not through actual contribution
to the economy prolongs the expiry date
of the Greek crisis”. On the other hand,
“Itis true that from the countries of the
European periphery that were found in
a need of an adjustment programme
during the recent and ongoing crisis,
Greece had to face the most compli-
cated and steep path”. "Thus, while a
significant progress has taken place in
a number of sectors, the general lack of
consent and the non-visibility of a reli-
able goal, increased the level of difficul-
ty, deepening and very much prolonging
the crisis”. “The course of reversal will
begin [...] only when the implemented
policy acquires elements of credibility
which was long missing”.

The foreword of the July bulletin (“The
return to growth will not happen auto-
matically and is not guaranteed”), sug-
gests that the most important positive
development, at present, is the comple-
tion of the first evaluation of the cur-
rent programme. Regarding the result
of referendum in the United Kingdom,
the main consideration was that “De-
spite the expectations that, gradually,
a new steady state will settle in -both
the British and the European econo-
mies have considerable potential- the

EU is indeed undergoing a crisis”. For
the Greek economy in particular, three
issues are raised: “First, growth is ex-
pected to slow down further across the
globe, which will reduce the demand
for exports of goods and services”.
“Second, particularly with regard to the
attraction of funding for investment,
the medium-term outlook is nega-
tive, since the relative risks have in-
creased, as seen by the investors...”.
“Third, regulatory shifts and shocks are
expected in the EU”. “The integration in
the Euro area will likely deepen, and
perhaps a tighter union will emerge
with only those economies that are
both willing and able to follow in this
endeavour, which should not find the
Greek economy unprepared”. However,
“While the developments in the EU
are unfavourable and dangerous, the
major threats to the Greek economy
still come from the domestic eco-
nomic policy”. “Taking into account all
of the above, the Greek economy is at
an absolutely crucial junction”. Conse-
quently, “As the economy does not have
the luxury not to return to growth very
soon, emphasis should be placed both
on the monitoring and implementation
of the necessary adjustments...".

In the October Bulletin, ("From the
short-term to the medium-term hori-
zon”), it was stressed initially that “Even
though the estimate of the precise fig-
ure of the growth rate in the current
year has recently become the focus of
significant attention, its actual signifi-
cance is limited. What matters more is
the creation of the conditions for sus-
tainable development over the medium
and the long term”. “The international
competitiveness and the reduced de-
pendence on the public sector can be
used as a compass to monitor whether
the economy is moving, overall, in the
right direction. [...] certain branches



and individual enterprises respond to
the changes in the relative prices [...]
while certain undertakings of the pub-
lic sector have necessarily declined
due to the fiscal tightening. However,
we observe overall that the required
positive turn has not come during the
crisis”. Regarding the external debt, itis
stressed that “The direct pressure that
it exerts on the budget over the next few
years is relatively weak [...] However, the
uncertainty that its overall burden gen-
erates, given that a hike of the interest
rates in the future cannot be ruled out,
impedes economic activity”. Another
issue that attracts attention, is that of

the functioning of the institutions in the
country. “The international experience
and modern economic analysis lead us
to the conclusion that the growth rates,
particularly in economies that have
the ambition to continue having a high-
income level, depend over the medium
term directly on the proper functioning
of the institutions”. “...the proper func-
tioning of the institutions that protects
the individuals and the legal entities
from a potential future arbitrariness
of the central authorities, encouraging
thus those that could genuinely contrib-
ute to the economy, rather than those
intending to benefit from draining it".

Business and Consumer

Surveys

IOBE is conducting monthly Business Surveys, covering businesses
in four key economic sectors (Industry, Construction, Retail Trade
and Services), together with semi-annual Surveys on Investment in
Manufacturing, since 1981. In addition, IOBE is conducting monthly
Consumer Confidence Surveys since May 2008.

These surveys are conducted as part of
the Joint Harmonised EU Programme
of Business and Consumer Surveys
(DG ECFIN). The results of the sur-
veys are used to compile the economic
sentiment indicators for Greece and
the other EU countries. They are pre-
sented in detail, in the publications of
the European Commission. The results
of these surveys are based on detailed
data, collected from more than 1,000
enterprises and from a representative
sample of 1,500 consumers. The sur-
veys are a valuable source of informa-
tion on economic trends, as experienced

by business-units and households.

Under the Joint Harmonised EU Pro-
gramme of Business and Consumer
Surveys, economic sentiment surveys
are conducted in 28 countries, using a
common methodology and empirical
practices and, thus, providing a unique-
ly broad and consistent dataset on the
economic sentiment in the EU. The re-
sults of these surveys are used as anin-
put in numerous macroeconomic policy
reports. The main indicators, compiled
on the basis of these surveys, serve as
leading indicators for developments in



various aspects of the economy and can
be used to make near-term forecasts
of many economic variables, includ-
ing GDP. The results of the surveys are
published by IOBE monthly, in a detailed
bulletin, available on the Foundation’s
website.

Based on the latest trends, the Eco-
nomic Sentiment Indicator (ESI), in
2016 in Greece was marginally improved
compared to its 2015 average, while
still remaining below its long-term
average. The ESI reached an average
of 91.3 points in 2016, when in 2015, it
was lower, at 89.4 points. The economic
sentiment has been stabilized around
this level, without showing significant
signs of further improvement. Chang-
es also took place at a sectoral level,

compared to 2015. There was a small
increase in the confidence in Industry
and in the Services sector. The Retail
Trade confidence, which was negatively
affected by a heavy blow in 2015 after
the imposition of capital controls, re-
turned to significant positive changes
in 2016. On the demand side, Greek
households remain highly dissatisfied,
presenting for one more year a far more
pessimistic picture, than the rest of the
European households. In this context,
the Consumer Confidence Indicator has
lost a significant proportion of the rise
recorded in the first months of 2015,
thus remaining on average at a much
lower level in 2016 when compared not
only to 2015, but also to 2014.

Economic Sentiment Indicator in EU-28 and Greece
(1990 -2013 = 100, seasonally adjusted data)
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The results of the monthly Business and Consumer Surveys are published on IOBE’s website.



Indicative Research

Activity and Studies

Quarterly Report on the Greek
Economy

|IOBE publishes four times a year its bul-
letin “The Greek Economy”, whose main
purpose is to analyse the current eco-
nomic developments in Greece, Europe
and globally, as well as to make pre-
dictions about the course of the Greek
economy in the medium-term. More...

Business and Consumer Surveys

The Business Trends Unit of IOBE con-
ducts the Business and Consumer sur-
veys, analyses the data and publishes
the results of the surveys. These sur-
veys are part of the Joint Harmonised
EU Programme of Business and Con-
sumer Surveys, a project that has been
progressively developed since 1962. In
addition, I0BE is solely responsible for
conducting the Consumer Survey (con-
sumer confidence) in Greece for the
Directorate General for Economic and
Financial Affairs of the European Com-
mission (DG ECFIN - European Com-
mission) since January 2008. More...

Entrepreneurship in Greece 2014-15:
The dynamics of the Greek Entrepre-
neurship System during the Crisis

The main indicators of entrepreneurship
in Greece are analysed, taking also into
account the evolution of entrepreneur-
ship indicators before and after the cri-
sis’ outbreak. Special attention is given to
the youth entrepreneurship, its dynamics
and potential. Conducted with the sup-
port of Michael Dacolias Family. More...

Entrepreneurship 2015-16: A turning
point for the growth dynamics of the
business sector

IOBE, in the context of its participationin
the research programme “Global Entre-
preneurship Monitor” (GEM) publishes
the Annual Report for Entrepreneurship
in Greece 2015-2016. The GEM research
analyses various aspects and dimen-
sions of entrepreneurship, contribut-
ing in this way to both the theoretical
and empirical research for promoting
entrepreneurship. More...

Evaluation of fiscal adjustment and
macroeconomic forecasts in the con-
text of the Greek Economic Adjust-
ment Programme

The study evaluates the progress of the
fiscal adjustment reforms in Greece
along with an assessment of the mac-
roeconomic environment.

The crises of others: Greece and the
Eurozone Periphery

The study monitors the economic ad-
justment process in Ireland, Cyprus,
Spain, Portugal and Greece. More...

Developments in the Banking Sector

The study analyses the developments in
the banking sector in 2016, related with
capital controls, deposits, electronic
payments and non-performing loans.

Tertiary Education in Greece

The study examines, the main features
of higher education in Greece in a com-


http://iobe.gr/greek_economy_en.asp?PD=2015
http://iobe.gr/ec_situation_en.asp?PD=2013
http://iobe.gr/research_dtl_en.asp?RID=121
http://iobe.gr/research_dtl_en.asp?RID=138
http://iobe.gr/press_dtl_en.asp?EID=83

parative perspective, the impact of the
economic crisis on the sector and the
main institutional characteristics and
models of governance, putting forward
a series of policy proposals.

Income taxation in Greece: compara-
tive analysis and reform proposals

The study offers an economic analysis of
the system of direct taxation in Greece
and proposes quantified suggestions for
its reform.

The impact of the planned increase
in the excise duty on fuel on the func-
tioning of the market for petroleum
products and on the Greek economy

The aim of the study is to evaluate the
impact of the increase in the excise duty
rates of gasoline, diesel (January 2017)
and heating oil (October 2016), on the
sector of petroleum products, on fiscal
revenues and on the Greek economy.

The impact of the planned increase in
the excise duty on tobacco products

The study examines the impact of the
planned increase in the excise duty
rates of tobacco products on fiscal rev-
enues, on the manufacturing and distri-
bution of tobacco products and on the
Greek economy. More...

The Impact of a Reduction of the
Natural Gas Excise Duty on the Greek
Economy

~

The Foundation for Economic
& Industrial Research (IOBE]

gathers monthly results

of the Greek Economy and
its sectors and generates
reliable information, analysis
and proposals for action.

The study looks into the impact of the
Greek economy of the reduction of the
natural gas excise duty used in indus-
try and power generation, towards the
minimum levels specified in the relevant
Community law. More...

The economic impact of the imposi-
tion of excise duty on non-alcoholic
beverages

During the crisis, the imposition of an
excise duty as a fiscal policy measure
on particular categories of products
has been strongly debated. The study
examines the economic impact of the
possible imposition of an excise duty
on soft drinks and other non-alcoholic
beverages, on the manufacturing and
distribution of non-alcoholic beverages,
and more generally on the overall eco-
nomic activity in Greece.

The economic impact of the privati-
sation of the Piraeus Port Authority
(PPA)

The scope of the study is to determine
the economic impact of the privatisa-
tion of PPA over the next decade (2016-
2025), under the terms included in the
offer of COSCO Group. In particular,
the study examines the expected im-
pact on fiscal revenue, investment,
administrative cost and PPA activity
level upon completion of the privatisa-
tion agreement. Furthermore, the re-


http://iobe.gr/research_dtl_en.asp?RID=137
http://iobe.gr/research_dtl_en.asp?RID=104

port highlights the catalytic effects in
related activities, such as land trans-
port, tourism and logistics. Finally, the
macroeconomic multiplier effects are
quantified using models of the Greek
economy maintained at IOBE. The study
was conducted with the support and col-
laboration of the Hellenic Republic As-
set Development Fund (HRADF). More...

The economic impact of the
development of the Hellinikon area

This study is an assessment of the im-
pact of the renovation of the old Hell-
inikon airport area and the seaside front
of Agios Kosmas on the Greek economy,
based on the contract terms for the sale
of the shares of Hellinikon S.A. to Hell-
inikon Global | S.A. More...

The impact of reforms on the sectors
of internationally non-tradable goods
and services

The study maps the effects of the re-
forms that have taken place in sectors
of internationally traded goods and ser-
vices in previous years, regarding the
level of technical efficiency that they
have achieved.

Financial analysis of the municipali-
ties in Greece

The study objectives include the ex-
amination of the transition of the Greek
municipalities towards the standards of
the accrual accounting system and an
assessment of the impact of the crisis

>

... to assess the extend of restucturing

in various economic sectors and to
examine whether new enterprises are
turning to more export-oriented and
more productive sectors...

on the municipality financials through
an analysis of their financial statements.
With the support and collaboration of
the Hellenic Accounting and Auditing
Standards Oversight Board (HAASOB).

Private insurance in Greece:
Trends and prospects

This study looks into the trends and
prospects of private insurance in Greece
and analyses the factors that shape the
environment of the insurance market.
In addition, it identifies the contribu-
tion of private insurance to the Greek
economy and presents the significant
technological developments that affect
the international insurance market.
Finally, it outlines the basic conditions
for further development of the Greek
insurance market, in the light of the
maximization of the insurance cover of
households and enterprises in Greece
and its convergence with the developed
European markets.

The sector of manufacturing in
Greece: Trends and prospects

The study highlights the importance that
the manufacturing industry could have
for the faster growth of the domestic
economy, for the recovery of interna-
tional competitiveness with globally
tradable goods and services of high val-
ue added, and for the more sustainable
recovery of the trade balance. Besides,
the jobs in manufacturing have more
sustainable characteristics, covering a


http://iobe.gr/research_dtl_en.asp?RID=122
http://iobe.gr/research_dtl_en.asp?RID=131

wide field of qualifications and speciali-
sations, as they connect with high-value
investments.

The contribution of the mining
industry to the Greek economy

The scope of the study is to evaluate
the wider economic contributions of
the mining industry in Greece and to
examine the conditions for securing its
sustainability, competitiveness and fur-
ther development. More...

The Health-care price indicator of the
Greek Statistical Authorities and the
cost of private health insurance

The study offers a detailed presentation
of the methodology for compiling the
Health-care price indicator in Greece
and, more specifically, the particulari-
ties and the possible weaknesses in the
way of its measurement today, in light of
the proper functioning of the sector of
the private health insurance in Greece.

Clinical trials observatory

An observatory was established in 2016
at IOBE to study and facilitate the devel-
opment of the clinical research sector
in Greece and to emphasizeitsrole as a
mean of sustainable social and econom-
ic development for the country. More...

The economic impact of the Greek
pharmaceutical industry (2016)

The study aims to determine the eco-
nomic impact of the production and
distribution of pharmaceuticals on the
Greek economy in terms of value added,
employment and tax revenues.

The economic benefits from
self-care in the Greek health system

The aims of the study include an outline
of the position and the role of self-care,
particularly in connection with the pri-

mary healthcare system, a descriptive
analysis of the European market of
OTC pharmaceuticals, a mapping of the
Greek market of OTC pharmaceuticals,
quantitative estimates of the economic
benefits from the proper development
of OTC pharmaceuticals, quantitative
analysis of the perception and the level
of awareness of the public and the phar-
macists regarding self-care and the OTC
pharmaceuticals, and the formulation of
policy proposals for stronger develop-
ment of self-care with a minimisation
of the relative risks.

Key economic indicators of the phar-
maceutical industry

This is a quarterly bulletin with eco-
nomic and social indicators. It includes
macroeconomic, short-term and social
figures and indicators that are updated
periodically and reflect the environment
in which the pharmaceutical industry
operates.

The pharmaceutical market in
Greece: Facts & Figures 2015-16

The study records and analyzes current
trends in the pharmaceutical market
while focusing on factors that affect the
structure and function of the industry.

Food and Beverages Industry.
Facts & Figures 2015

The annual “Food and Beverages” report
is part of a series of reports, conducted
by the Food and Beverages Observatory
of IOBE, in cooperation with SEVT. The
report contributes to the systematic
monitoring of the food and beverages
industry, one of the most important pil-
lars of Greek manufacturing, in terms of
employment and value added. The re-
port presents the structural statistics,
the developments and the prospects of
the food and beverages industry, in its


http://iobe.gr/research_dtl_en.asp?RID=123
http://iobe.gr/research_f_en.asp

total and with respect to its sub-sectors.
More...

The impact of soft drinks and other
non-alcoholic beverages sector in the
Greek economy

The study maps the economic impact
from the production and distribution of
non-alcoholic beverages (except min-
eral water) in Greece. More...

Risk assessment of the transactions
in the electricity market of the non-
interconnected Greek islands

The study looks into the cash flows oper-
ated by the Hellenic Electricity Distribu-
tion Network Operator which is respon-
sible for the operation of the electricity
market in the non-interconnected Greek
islands. The aim of the study is to iden-
tify potential sources of cash deficits,
to assess the risk of generating such
deficits and to examine possible actions
that the operator can make in order to
minimize these risks.

The prospects of tobacco sales in
Greece 2016-2019

The study examines the prospects of
fine-cut tobacco and cigarettes sector
in Greece and the development of tax
revenues from tobacco products dur-
ing the period 2016-2019 considering
the current economic situation, the tax
policy adopted and the Directives on
the minimum quantity per unit packet.
Furthermore, the study examines the
impact on the tobacco market and pub-
lic revenues from the implementation of
alternative tax policy scenarios.

The socio-economic impact of the
Gambling industry in the Greek
economy

The purpose of the study is to assess
the socio-economic impact of the Greek

gambling industry taking into consid-
eration the interrelated sectors of the
economy.

The socio-economic contribution of
the museums of the Piraeus Bank
Group Cultural Foundation at a local
level

For each of the eight museums that
operate within the network of the Pi-
raeus Bank Group Cultural Foundation,
the study examines the direct, indirect,
induced and catalytic effects from their
operation, in terms of value added and
employment.

The Food Bank as a model to address
food poverty in Greece

The main aim of the study is, to highlight
the role of the Food Bank in tackling
food poverty and in limiting the waste
of resources and to examine the pos-
sibilities for further enhancing this role.

The contribution of the private
primary and secondary education to
the Greek economy: a quantitative
investigation

The study maps the primary and sec-
ondary education in Greece, analysing
data on the number of students and
teachers, school units and regional
structures of the system.

Financial data of Oil and Oil products

This study assesses and evaluates the
trends in 2015 according to the avail-
able financial data about the companies
members of the Hellenic Petroleum Mar-
keting Companies Association (SEEPE).
Apart from the basic financial data the
report analyses the profitability indica-
tors for every company of the sample and
for the industry. Additionally it presents
the financial data and the profitability in-
dicators for the period 2000-2015.


http://iobe.gr/research_dtl_en.asp?RID=124
http://iobe.gr/research_dtl_en.asp?RID=126

Value index of residences

For the construction of the particular
index, we collect evaluations from the
main domestic banks, so as to compile a
value index of residences for the total of
Greece and for 34 regions. The data are
analysed at postcode level and then are
sent to each bank, along with descrip-
tive data and estimates by residence
age, size, etc.

The impact of economic recession in
the Greek vehicle market

The study, which is conducted biannu-
ally (May & November 2016}, analyses
data collected from questionnaires filled
in by firms regarding the development of
the network of stores and employment
in the specific market. The respective
data sheet is sent to the Association of
Motor Vehicle Importers Representa-
tives (AMVIR).

Monthly survey of visits and presales
of passenger cars

The survey collects data on visits to the
network of car stores, presales and the
rate visits translate into pre-sales. IOBE
collects the data monthly with question-
naires, processes the data and distrib-
utes the market results soon thereafter.
The bulletin contains an appendix, com-
paring the performance of the company
receiving the bulletin with the overall
market.

=

...the study highlights
the importance that the
manufacturing industry could

have for the faster growth of
the domestic economy, for
the recovery of international
competitiveness...

Monthly spare parts wholesale
survey

The survey collects data on the sales
of spare parts in the wholesale market,
on a monthly basis, with questionnaires,
from members of the Association of Mo-
tor Vehicle Importers Representatives
(AMVIR]. AMVIR receives a factsheet
containing the overall market results
while each company receives, in addi-
tion, an appendix containing a compari-
son of its performance with that of the
market.

Monthly survey of visits and pre-sales
of light commercial vehicles

The survey collects data on visits to the
network of car stores, presales and the
rate visits translate into pre-sales. IOBE
collects the data monthly with question-
naires, processes the data and distrib-
utes the market results soon thereafter.
The bulletin contains an appendix, com-
paring the performance of the company
receiving the bulletin with the overall
market.



Events

Presentations

Reaching our Potential:
Competitiveness in the EU

January 27, 2016

British Ambassador’s Residence

The crises of others: Greece and the
Eurozone periphery

April 21, 2016

American School of Classical
Studies, Cotsen Hall

Women & Youth Entrepreneurship:
Importance, Influence and
Perspective

In collaboration with TOGME_EEDE
Macedonia Department

March 3, 2016

University of Macedonia

Productivity slowdown: what do we
know and what can we do?

Lecture by Dr. Giuseppe Nicoletti,
Head of the Structural Policy
Analysis Division-OECD

In collaboration with the
Bank of Greece

April 25,2016


http://www.blod.gr/lectures/Pages/viewevent.aspx?EventID=559
http://www.blod.gr/lectures/Pages/viewevent.aspx?EventID=559
http://iobe.gr/press_dtl_en.asp?EID=84
http://iobe.gr/press_dtl_en.asp?EID=84
http://iobe.gr/press_dtl_en.asp?EID=84
http://iobe.gr/press_dtl_en.asp?EID=83
http://iobe.gr/press_dtl_en.asp?EID=83
http://iobe.gr/press_dtl.asp?EID=87
http://iobe.gr/press_dtl.asp?EID=87

Value Investing - the 3 W’s:
Who, What and Why?

Lecture by Dr. George Athanassakos,
Professor of Finance, Ben Graham
Chair in Value Investing and Director,
Ben Graham Centre of Value Investing

- Ivey Business School at Western
University, Canada

In collaboration with the MBA
programme of the Athens University
of Economics & Business

May 30, 2016

European Union as an external
anchor

Lecture by Ashoka Mody, Charles
and Marie Robertson Visiting
Professor in International Economic
Policy, Windrow Wilson School,
Princeton University and f. Deputy
Director, IMF’s Research and
European Departments,

July 4, 2016, I0BE

Korea-Hellenic Maritime
Cooperation Forum
in the framework of “Posidonia 2016”

In collaboration with the Embassy
of the Republic of Korea to the
Hellenic Republic

June 8, 2016, Athens

10th CEO Summit

In collaboration with the Hellenic
Management Association (EED),
the Federation of Hellenic Food
Industry (SEVT) and the Greek
Entrepreneurship Club

December 7, 2016
Megaron the Athens Concert Hall

Presentations of IOBE

studies in public events

Entrepreneurship in Greece 2014-15: Business sector dynamics under a crisis in

Greece, February 18, 2016, IOBE

The contribution of the mining industry to the Greek economy, March 31, 2016,

Divani Caravel hotel

Entrepreneurship 2015-16: A turning point for the growth dynamics of the
business sector, December 1, 2016, National Hellenic Research Foundation


http://iobe.gr/press_dtl.asp?EID=97
http://iobe.gr/press_dtl_en.asp?EID=89
http://iobe.gr/press_dtl_en.asp?EID=89
http://iobe.gr/press_dtl_en.asp?EID=89

Publicity

Public Interventions

“Publicity” is a section on the website of IOBE, where a selection of
presentations, articles and other activities are provided.

Ipoortmixég y1a avanruén xa Snudoro xpéo



http://iobe.gr/iobe_pub.asp
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