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ƬƭƫƧƫƟƫƮ 

ƯǊ ϱƫƞơ ǀǅƿƺƿǀǄ Ǐǂǈ Ƹǅǃǀǎƹ ǏǊǐ ƾǄƼ ǏǊ ƿǀǘǏǀǌǊ ǏǌƺǇǂǈǊ ǏǊǐ 2023, ǎǏǊ ǋǆƼƺǎǄǊ Ǐǔǈ ǋǀǌǄǊƿǄǅǙǈ 

ǀǋǄǎǅǊǋƹǎǀǔǈ ǏǂǍ ǀǆǆǂǈǄǅƹǍ ǊǄǅǊǈǊǇƺƼǍ, ƣ Ƹǅǃǀǎǂ ƼǈƼǋǏǘǎǎǀǏƼǄ ǎǀ ǏƸǎǎǀǌǄǍ ǀǈǗǏǂǏǀǍ, ǀǈǙ 

ǎǐǈǊƿǀǘǀǏƼǄ ƼǋǗ ƸǈƼ ǋƼǌƷǌǏǂǇƼ ǇƼǅǌǊǊǄǅǊǈǊǇǄǅǙǈ ƿǀǄǅǏǙǈ, ǎǐƾǅǌƺǈǊǈǏƼǍ Ǐǂǈ ǀǋƺƿǊǎǂ ǏǂǍ 

ơǆǆƷƿƼǍ Ǉǀ ǏǄǍ ǐǋǗǆǊǄǋǀǍ ǒǙǌǀǍ ǎǏǂǈ ơǐǌǔǁǙǈǂ. ƬǌǊǂƾǀƺǏƼǄ ǀǄǎƼƾǔƾǄǅǗ ǅǀƺǇǀǈǊ ǎǏǊ ǊǋǊƺǊ 

ǀǋǄǎǂǇƼƺǈǀǏƼǄ ǂ ƼǈƷƾǅǂ ƼǈǏǄǇǀǏǙǋǄǎǂǍ Ǐǔǈ ƼǈǄǎǊǌǌǊǋǄǙǈ ǅƼǄ ƿǊǇǄǅǙǈ ǐǎǏǀǌƹǎǀǔǈ ǏǂǍ 

ǊǄǅǊǈǊǇƺƼǍ ǇƸǎƼ ǎǀ ǃǀǏǄǅƹ ƿǐǈƼǇǄǅƹ ǅƼǄ ǋǊǆǄǏǄǅƹ ǎǏƼǃǀǌǗǏǂǏƼ. ƫǄ ǐǋǗǆǊǄǋǀǍ ǀǈǗǏǂǏǀǍ 

ǋǀǌǄǆƼǇƽƷǈǊǐǈ ǏƼ ǀǉƹǍ.  

ƣ ǋǌǙǏǂ ǀǈǗǏǂǏƼ ƼǋǊǏǀǆǀƺ Ǐǂ ǎǐǈǊǋǏǄǅƹ ǀǋǄǎǅǗǋǂǎǂ ǏǂǍ ƸǅǃǀǎǂǍ, ǎǏǂǈ ǊǋǊƺƼ 

ǋƼǌǊǐǎǄƷǁǊǈǏƼǄ ǏƼ ƽƼǎǄǅƷ ǎǂǇǀƺƼ ǏǂǍ, ǋǊǐ ƼǈƼǆǘǊǈǏƼǄ ǆǀǋǏǊǇǀǌǙǍ ǎǏǄǍ ǀǋǗǇǀǈǀǍ ǀǈǗǏǂǏǀǍ. 

ƣ ƿǀǘǏǀǌǂ ǀǈǗǏǂǏƼ ǀǎǏǄƷǁǀǄ ǎǏǊ ƾǀǈǄǅǗǏǀǌǊ ǊǄǅǊǈǊǇǄǅǗ ǋǀǌǄƽƷǆǆǊǈ ǅƼǄ ǋǀǌǄǆƼǇƽƷǈǀǄ: Ƽ) Ǐǂǈ 

ƼǈƷǆǐǎǂ ǏǊǐ ƿǄǀǃǈǊǘǍ ǋǀǌǄƽƷǆǆǊǈǏǊǍ ǎǏǊ ǋǌǙǏǊ ǏǌƺǇǂǈǊ ǏǊǐ 2023, ǅƼǃǙǍ ǅƼǄ ǏǄǍ ǀǉǀǆƺǉǀǄǍ 

ǅƼǄ ǋǌǊǊǋǏǄǅƸǍ ƾǄƼ ǏǊ ǐǋǗǆǊǄǋǊ ǏǊǐ ƸǏǊǐǍ, ƽ) Ǐǂǈ ƼǋǊǏǘǋǔǎǂ ǏǊǐ ǊǄǅǊǈǊǇǄǅǊǘ ǅǆƺǇƼǏǊǍ ǎǏǂǈ 

ơǆǆƷƿƼ ǎǏǊ ƿǀǘǏǀǌǊ ǏǌƺǇǂǈǊ ǏǊǐ 2023, ǎǘǇǑǔǈƼ Ǉǀ ǏƼ ƼǋǊǏǀǆƸǎǇƼǏƼ Ǐǔǈ ǀǌǀǐǈǙǈ 

ǊǄǅǊǈǊǇǄǅƹǍ ǎǐƾǅǐǌƺƼǍ ǏǊǐ ϱƫƞơ, ƾ) Ǐǂǈ ǀǉƸǆǄǉǂ ǏǊǐ ǄǎǊǁǐƾƺǊǐ ǏǊǐ ƦǌƼǏǄǅǊǘ ƬǌǊǖǋǊǆǊƾǄǎǇǊǘ 

ǎǏǂǈ ǋǀǌƺǊƿǊ ϱƼǈǊǐƼǌƺǊǐ-ƨƼƜǊǐ ǅƼǄ ƿ) ǏǄǍ ǏƷǎǀǄǍ ǎǏǊ ǀƾǒǙǌǄǊ ǒǌǂǇƼǏǊǋǄǎǏǔǏǄǅǗ ǎǘǎǏǂǇƼ 

ƸǔǍ ǅƼǄ ǏǊǈ ƝǋǌƺǆǄǊ ǏǊǐ 2023. 

ƣ ǏǌƺǏǂ ǀǈǗǏǂǏƼ ǀǎǏǄƷǁǀǄ ǎǏǄǍ ǇƼǅǌǊǊǄǅǊǈǊǇǄǅƸǍ ǀǋǄƿǗǎǀǄǍ ǅƼǄ ǋǌǊǊǋǏǄǅƸǍ ǏǂǍ ǀǆǆǂǈǄǅƹǍ 

ǊǄǅǊǈǊǇƺƼǍ. ƦƼǏƼƾǌƷǑǊǈǏƼǄ ǊǄ ǋǌǗǎǑƼǏǀǍ ǇƼǅǌǊǊǄǅǊǈǊǇǄǅƸǍ ǀǉǀǆƺǉǀǄǍ Ǉǀ ƸǇǑƼǎǂ ǎǏǊ ǋǌǙǏǊ 

ǏǌƺǇǂǈǊ ǏǊǐ 2023 ǅƼǄ ǋƼǌǊǐǎǄƷǁǊǈǏƼǄ ǋǌǊƽǆƸǓǀǄǍ ƾǄƼ ǏǊ ǎǘǈǊǆǊ ǏǊǐ 2023, ǎǏǂ ƽƷǎǂ 

ǋƼǌƼƿǊǒǙǈ ǅƼǄ ǆƼǇƽƷǈǊǈǏƼǍ ǐǋǗǓǂ ǏƼ ǋǆƸǊǈ ǋǌǗǎǑƼǏƼ ǎǏǊǄǒǀƺƼ. ƦƼǏƼƾǌƷǑǊǈǏƼǄ ǊǄ ǀǉǀǆƺǉǀǄǍ 

ǎǀ ƽƼǎǄǅǊǘǍ ǋƼǌƼƾǔƾǄǅǊǘǍ ǏǊǇǀƺǍ ǎǏǊ ǋǌǙǏǊ ǏǌƺǇǂǈǊ ǑƸǏǊǍ, ǀǈǙ ǋƼǌǊǐǎǄƷǁǊǈǏƼǄ ǊǄ 

ǀǉƼƾǔƾǄǅƸǍ ǀǋǄƿǗǎǀǄǍ ǏǂǍ ǀǆǆǂǈǄǅƹǍ ǊǄǅǊǈǊǇƺƼǍ Ǐǂǈ ƺƿǄƼ ǋǀǌƺǊƿǊ, ǇƸǎƼ ƼǋǗ ǎǏǊǄǒǀƺƼ ǏǗǎǊ 

ǀǃǈǄǅǙǈ ǆǊƾƼǌǄƼǎǇǙǈ ǗǎǊ ǅƼǄ ǄǎǊǁǐƾƺǊǐ ǋǆǂǌǔǇǙǈ. ƦƼǏǗǋǄǈ, ƼǈƼƿǀǄǅǈǘǊǈǏƼǄ ǊǄ ǀǉǀǆƺǉǀǄǍ 

ǎǏǂǈ ƼƾǊǌƷ ǀǌƾƼǎƺƼǍ ǅƼǏƷ ǏǊ ǋǌǙǏǊ ǏǌƺǇǂǈǊ. ơǈ ǎǐǈǀǒǀƺƼ, ƼǈƼǆǘǀǏƼǄ ǂ ǏƷǎǂ ǏǊǐ ǋǆǂǃǔǌǄǎǇǊǘ 

ǎǏǊ ǋǌǙǏǊ ǋǀǈǏƷǇǂǈǊ ǏǊǐ 2023. 

ƣ ǏƸǏƼǌǏǂ ǀǈǗǏǂǏƼ ǋǀǌǄǆƼǇƽƷǈǀǄ Ǐǂǈ ǋƼǌǊǐǎƺƼǎǂ Ǐǔǈ ƽƼǎǄǅǙǈ ǀǐǌǂǇƷǏǔǈ ƼǋǗ ǋǌǗǎǑƼǏǂ 

ǇǀǆƸǏǂ ǏǊǐ ϱƫƞơ, ǎǒǀǏǄǅƷ Ǉǀ Ǐǂǈ ƿǄƼƾǀǈǀƼǅƹ ǅǄǈǂǏǄǅǗǏǂǏƼ ǎǏǂǈ ǀǅǋƼƺƿǀǐǎǂ ǎǏǂǈ ơǆǆƷƿƼ. ƣ 

ǏǌƸǒǊǐǎƼ Ƹǅǃǀǎǂ ǋǀǌǄǆƼǇƽƷǈǀǄ ǏǌƺƼ ǀǄƿǄǅƷ ǋǆƼƺǎǄƼ. ƯǊ ǋǌǙǏǊ ǋǀǌǄƾǌƷǑǀǄ ǏǄǍ ǋǌǊǏƷǎǀǄǍ ǏǂǍ 

ơǐǌǔǋƼǕǅƹ ơǋǄǏǌǊǋƹǍ ƾǄƼ Ǐǂǈ ƼǈƼǃǀǙǌǂǎǂ Ǐǔǈ ƿǂǇǊǎǄǊǈǊǇǄǅǙǈ ǅƼǈǗǈǔǈ ǎǏǂǈ ơǐǌǔǋƼǕǅƹ 

Ɩǈǔǎǂ (ǀǈǗǏǂǏƼ 2.2.ƞ). ƯǊ ƿǀǘǏǀǌǊ ǋƼǌǊǐǎǄƷǁǀǄ Ǐǂǈ ǀǉƸǆǄǉǂ ǏǊǐ ǌǐǃǇǊǘ ǄƿǄǔǏǄǅƹǍ 

ƼǋǊǏƼǇƺǀǐǎǂǍ ǎǏǂǈ ơǆǆƷƿƼ ǏǊ 2022, ǎǀ ǎǘƾǅǌǄǎǂ Ǉǀ ƷǆǆǀǍ ơǐǌǔǋƼǕǅƸǍ ǒǙǌǀǍ (ǀǈǗǏǂǏƼ 3.1.Ɲ). 

ƯǊ ǏǌƺǏǊ ƼǋǊǏǐǋǙǈǀǄ Ǐǂ ǎǒƸǎǂ ǇǀǏƼǉǘ ǀǉƼƾǔƾǙǈ ǅƼǄ ǋƼǌƼƾǔƾǄǅǗǏǂǏƼǍ ƼǈƷ ǅǆƷƿǊ, ǋǌǄǈ ǅƼǄ 

ǇǀǏƷ Ǐǂǈ ǀǆǆǂǈǄǅƹ ǅǌƺǎǂ (ǀǈǗǏǂǏƼ 3.3).  

Ʈǀ ǇǀǃǊƿǊǆǊƾǄǅǗ ǀǋƺǋǀƿǊ, ǂ Ƹǅǃǀǎǂ ƼǈƼǑƸǌǀǏƼǄ ǅƼǄ ǎǏǂǌƺǁǀǏƼǄ ǎǀ ǎǏǊǄǒǀƺƼ ǋǊǐ ƹǏƼǈ ƿǄƼǃƸǎǄǇƼ 

ǇƸǒǌǄ ǅƼǄ ǏǄǍ 30/6/202 3. 

ƣ ǀǋǗǇǀǈǂ ǏǌǄǇǂǈǄƼƺƼ Ƹǅǃǀǎǂ ǏǊǐ ϱƫƞơ ƾǄƼ Ǐǂǈ ǀǆǆǂǈǄǅƹ ǊǄǅǊǈǊǇƺƼ ǃƼ ǀǅƿǊǃǀƺ ǏǊǈ ƫǅǏǙƽǌǄǊ 

ǏǊǐ 2023. 
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ƝƩƝƟƦƣ ƝƩƯϱƨơƯƴƬϱƮƣƮ 

ƯƴƩ ƝƩϱƮƫƭƭƫƬϱƴƩ ƦƝϱ 

ƠƫƨϱƦƴƩ ưƮƯơƭƣƮơƴƩ ƯƣƮ 

ƫϱƦƫƩƫƨϱƝƮ ƨơƮƝ Ʈơ 

ƤơƯϱƦƣ ƠưƩƝƨϱƦƣ ƦƝϱ 

ƬƫƧϱƯϱƦƣ ƮƯƝƤơƭƫƯƣƯƝ 

ƣ ǋǀǌƺǊƿǊǍ Ǐǔǈ ƿǄǋǆǙǈ ǅǊǄǈǊƽǊǐǆǀǐǏǄǅǙǈ ǀǅǆǊƾǙǈ ǊǆǊǅǆǂǌǙǃǂǅǀ 

ǊƿǂƾǙǈǏƼǍ ǎǀ ƼǐǏǊƿǘǈƼǇǂ ǅǐƽƸǌǈǂǎǂ ǋǊǐ ƸǒǀǄ ƷǈǀǏǂ ǅǊǄǈǊƽǊǐǆǀǐǏǄǅƹ 

ǋǆǀǄǊǓǂǑƺƼ ǅƼǄ ƼǋǊǏǀǆǀƺ ǎǐǈƸǒǀǄƼ ǏǂǍ ǅǐƽƸǌǈǂǎǂǍ ǏǂǍ ǋǌǊǂƾǊǘǇǀǈǂǍ 

ǏǀǏǌƼǀǏƺƼǍ. Ʈǀ ǎǒƸǎǂ Ǉǀ ǏǊǈ ǅƺǈƿǐǈǊ ǏǂǍ ǋǊǆǄǏǄǅƹǍ ƼǎǏƷǃǀǄƼǍ, ǏǊ 

ƼǋǊǏƸǆǀǎǇƼ ƼǐǏǗ ǑƼƺǈǀǏƼǄ ǋǔǍ ƿǄƼǎǑƼǆƺǁǀǄ ǎǏƼǃǀǌǗǏǂǏƼ ǅƼǄ ǊǌƼǏǗǏǂǏƼ 

ƾǄƼ ǏƼ ǀǋǗǇǀǈƼ ǒǌǗǈǄƼ. ƮǏǊ ǇƸǏǌǊ ǋǊǐ ǂ ǋǊǆǄǏǄǅƹ ƼƽǀƽƼǄǗǏǂǏƼ ǋƷǈǏƼ 

Ǌƿǂƾǀƺ ǎǀ ǀǋǄǑǐǆƼǅǏǄǅǗǏǂǏƼ ǅƼǄ ǎǏǄǍ ǅǄǈƹǎǀǄǍ ǎǏǂǈ ǊǄǅǊǈǊǇƺƼ, ƼǐǏƹ ǂ 

ǀǉƸǆǄǉǂ ǀǐǈǊǀƺ ǏǄǍ ǊǄǅǊǈǊǇǄǅƸǍ ǀǉǀǆƺǉǀǄǍ ǎǏǊ ǀǋǗǇǀǈǊ ƿǄƷǎǏǂǇƼ, ǎǏǊǄǒǀƺǊ 

ǋǊǐ ǎǀ ƸǈƼǈ ƽƼǃǇǗ ƸǒǀǄ ƹƿǂ ǑƼǈǀƺ ǅƼǄ ƼǋǗ Ǐǂǈ ǋǊǌǀƺƼ ǎǏǊ ǅǗǎǏǊǍ 

ƿƼǈǀǄǎǇǊǘ ǏǂǍ ǒǙǌƼǍ ǅƼǄ ǎǏǄǍ ǅǀǑƼǆƼǄƼƾǊǌƸǍ.  

ƣ ǃǀǏǄǅƹ Ǚǃǂǎǂ ƼǋǗ ǏǊ ǀǅǆǊƾǄǅǗ ƼǋǊǏƸǆǀǎǇƼ ǋǌǊǎǏƺǃǀǏƼǄ ǎǏǂ ƿǄǋǆƹ 

ƿǐǈƼǇǄǅƹ ƼǈƷǅƼǇǓǂǍ ǋǊǐ ǒƼǌƼǅǏǂǌƺǁǀǄ ƼǐǏǗ ǏǊ ƿǄƷǎǏǂǇƼ Ǐǂǈ ǀǆǆǂǈǄǅƹ 

ǊǄǅǊǈǊǇƺƼ. ƝǑǀǈǗǍ Ǐǂǈ ƸǈǏǊǈǂ ƼǈƷǅƼǇǓǂ ǋǊǐ ƸǆƼƽǀ ǒǙǌƼ ǇǀǏƷ Ǐǂ ƽƼǃǄƷ 

ǘǑǀǎǂ ǏǂǍ ǋƼǈƿǂǇƺƼǍ. ƝǐǏƹ ǒƼǌƼǅǏǂǌƺǎǏǂǅǀ ƼǋǗ Ǆǎǒǐǌƹ ǀǋǄǎǏǌǊǑƹ ǏǊǐ 

ǏǊǐǌǄǎǇǊǘ, ǅƼǃǙǍ ǅƼǄ Ƽǘǉǂǎǂ ǏǂǍ ǅƼǏƼǈƷǆǔǎǂǍ, ƼǆǆƷ ǅƼǄ Ǉǀƺǔǎǂ ǏǂǍ 

ǇǀƾƷǆǂǍ ƼƽǀƽƼǄǗǏǂǏƼǍ ǋǊǐ ǀƺǒǀ ǋǌǊǅǆǂǃǀƺ, Ǉǀ ƼǋǊǏƸǆǀǎǇƼ Ǐǂ ƾǀǈǄǅǗǏǀǌǂ 

ƼǈƷǅƼǇǓǂ ǏǂǍ ǊǄǅǊǈǊǇǄǅƹǍ ƿǌƼǎǏǂǌǄǗǏǂǏƼǍ ǎǀ ǗǆƼ ǏƼ ǋǀƿƺƼ. ƝǑǀǏƸǌǊǐ, 

Ǐǂ ǇƼǅǌǊǋǌǗǃǀǎǇǂ ǏƷǎǂ ƼǈƷǅƼǇǓǂǍ ƼǋǗ Ǐǂ ƽƼǃǄƷ ƿǀǅƼǀǏƹ ǅǌƺǎǂ, Ǉǀ 

ǅƷǆǐǓǂ ǏǊǐ ǋƼǌƼƾǔƾǄǅǊǘ ǅǀǈǊǘ, ǅƼǃǙǍ ǀǇǋǀƿǙǃǂǅǀ ǎǏƼƿǄƼǅƷ ǇǄƼ 

ǎǏǌǊǑƹ ǎǏǂǈ ǅƼǈǊǈǄǅǗǏǂǏƼ ǆǀǄǏǊǐǌƾƺƼǍ ǏǂǍ ǊǄǅǊǈǊǇƺƼǍ ǅƼǄ 

ƼǋǊǇƼǅǌǘǈǃǂǅƼǈ ǊǄ ǎǐǈǃƹǅǀǍ ǅǌƺǎǂǍ. ƮǏǂ ǃǀǏǄǅƹ ǋǊǌǀƺƼ ǏǂǍ ǊǄǅǊǈǊǇƺƼǍ 

ǎǐǈƸƽƼǆƼǈ ǅǌƺǎǄǇƼ ǅƼǄ ǊǄ ǀǐǌǔǋƼǕǅƸǍ ǋǊǆǄǏǄǅƸǍ, ƼǋǗ Ǐǂ ǈǊǇǄǎǇƼǏǄǅƹ ǅƼǄ 

ƠǄǋǆƹ ƿǐǈƼǇǄǅƹ 

ǏǂǍ ǀƾǒǙǌǄƼǍ 

ƼǈƷǅƼǇǓǂǍ; 
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Ǐǂ ƿǂǇǊǎǄǊǈǊǇǄǅƹ ǋǆǀǐǌƷ, ǊǄ ǊǋǊƺǀǍ ǐǋǊǎǏƹǌǄǉƼǈ ǏǄǍ ǀǋǄǇƸǌǊǐǍ 

ǊǄǅǊǈǊǇƺǀǍ ǎǐǈǀǄǎǑƸǌǊǈǏƼǍ Ǉǀ ƼǉǄǊǋǄǎǏƺƼ ǇƸǎƼ ǎǏǄǍ ǋǌǗǎǑƼǏǀǍ ƸǈǏǊǈǀǍ 

ǀǉǔƾǀǈǀƺǍ ǅǌƺǎǀǄǍ. 

ƬƼǌƷ Ǐǂ ǃǀǏǄǅƹ ƿǐǈƼǇǄǅƹ ǅƼǄ ǏǄǍ ǋǌǊǊǋǏǄǅƸǍ, ǐǋƷǌǒǊǐǈ ǎǂǇƼǈǏǄǅƸǍ 

ǋǌǊǅǆƹǎǀǄǍ ǎǀ ǋǊǆǆƷ ǇƸǏǔǋƼ ǙǎǏǀ ǈƼ ƽǀǆǏǄǔǃǀƺ ǂ ǊǄǅǊǈǊǇƺƼ, ǂ ƿǂǇǗǎǄƼ 

ƿǄǊƺǅǂǎǂ ǅƼǄ ǎǐǈǊǆǄǅƷ ǏǊ ǀǋƺǋǀƿǊ ǀǐǂǇǀǌƺƼǍ ǎǏǂ ǒǙǌƼ. ơǋƺǎǂǍ, 

ǀǄǎƼƾǗǇǀǈǀǍ ǅǌƺǎǀǄǍ ǅƼǄ ƿǄƼǏƼǌƼǒƸǍ ǎǏǊ ǀǐǌǔǋƼǕǅǗ ǅƼǄ ǋƼƾǅǗǎǇǄǊ 

ǋǀǌǄƽƷǆǆǊǈ ǅƷǃǀ ƷǆǆǊ ǋƼǌƷ ƼǋǊǅǆǀƺǊǈǏƼǄ ǋǌǊǎǀǒǙǍ, ǅƼǄ ƼǐǏƸǍ ǃƼ ǀƺǈƼǄ 

ǅǌƺǎǄǇǊ ǂ ǒǙǌƼ ǈƼ ǏǄǍ ƼǈǏǄǇǀǏǔǋƺǎǀǄ ƼǋǗ Ǐǂǈ ǄǎǒǐǌǗǏǀǌǂ ƿǐǈƼǏƹ ǃƸǎǂ. 

ƮǒǀǏǄǅƷ, ǊǄ ǏƷǎǀǄǍ ǎǏǊ ǀǐǌǔǋƼǕǅǗ ǅƼǄ ǀǐǌǘǏǀǌǊ ǊǄǅǊǈǊǇǄǅǗ ǇƼǍ 

ǋǀǌǄƽƷǆǆǊǈ ǀƺǈƼǄ ƼǈǂǎǐǒǂǏǄǅƸǍ ǅǐǌƺǔǍ ǎǀ ǎǒƸǎǂ Ǉǀ Ǐǂ ǎǐǈǀǒǄǁǗǇǀǈǂ 

Ƽǘǉǂǎǂ Ǐǔǈ ǀǋǄǏǊǅƺǔǈ ƾǄƼ Ǐǂǈ ƼǈǏǄǇǀǏǙǋǄǎǂ ǏǊǐ ǀǋƺǇǊǈǊǐ 

ǋǆǂǃǔǌǄǎǇǊǘ. ƮǐǈǀǋǙǍ, ǊǄ ǋǌǊǏǀǌƼǄǗǏǂǏǀǍ ǋǊǐ ǃƼ ǏǀǃǊǘǈ ƼǋǗ Ǐǂ ǈƸƼ 

ǅǐƽƸǌǈǂǎǂ ǃƼ ǋƼƺǉǊǐǈ ǅǌƺǎǄǇǊ ǌǗǆǊ ƾǄƼ Ǐǂǈ ǅƼǏǀǘǃǐǈǎǂ ǏǂǍ ǊǄǅǊǈǊǇƺƼǍ 

ǅƼǏƷ Ǐǂǈ ǏǀǏǌƼǀǏƺƼ.. 

ƖǈƼ ǋǌǙǏǊ ǁƹǏǂǇƼ ǀƺǈƼǄ ǑǐǎǄǅƷ ǂ ƿǄƼǎǑƷǆǄǎǂ ǏǂǍ ǊǇƼǆƹǍ 

ǒǌǂǇƼǏǊƿǗǏǂǎǂǍ ǏǂǍ ǒǙǌƼǍ ǅƼǏƷ ǏƼ ǀǋǗǇǀǈƼ ǒǌǗǈǄƼ Ǉǀ ǅǗǎǏǊǍ ǋǊǐ ƿǀǈ 

ǃƼ ǐǋǀǌƽƼƺǈǀǄ ǎǂǇƼǈǏǄǅƷ ƼǐǏǗ Ʒǆǆǔǈ ǊǄǅǊǈǊǇǄǙǈ ǏǂǍ ǀǐǌǔǁǙǈǂǍ. Ɲǈ ǅƼǄ 

ǏǊ ǀǆǆǂǈǄǅǗ ƿǂǇǗǎǄǊ ǒǌƸǊǍ ƸǒǀǄ ǌǐǃǇǄǎǏǀƺ Ǉǀ ǇǀǎǊǇƼǅǌǊǋǌǗǃǀǎǇƼ 

ǒƼǌƼǅǏǂǌǄǎǏǄǅƷ, ǂ ǋǆƹǌǂǍ ƼǉǄǊǋǄǎǏƺƼ ǏǂǍ ƿǂǇǊǎǄǊǈǊǇǄǅƹǍ ǋǊǌǀƺƼǍ ǀƺǈƼǄ 

ǅǌƺǎǄǇǂ, ǄƿƺǔǍ ƾǄƼǏƺ ǎǏǊ ǀǉǔǏǀǌǄǅǗ ǇƼǍ ǋǀǌǄƽƷǆǆǊǈ ǐǋƷǌǒǀǄ 

ǎǐǈǀǒǄǁǗǇǀǈǂ ǋƺǀǎǂ Ǉǀ Ƽǘǉǂǎǂ ǀǋǄǏǊǅƺǔǈ. ƣ ǀǋƺǏǀǐǉǂ ǀǋǀǈƿǐǏǄǅƹǍ 

ƽƼǃǇƺƿƼǍ ǅƼǏƷ ǏǊǐǍ ǀǋǗǇǀǈǊǐǍ ǇƹǈǀǍ ǇǋǊǌǀƺ ǈƼ ƿǄǀǐǅǊǆǘǈǀǄ Ǐǂ 

ǒǌǂǇƼǏǊƿǗǏǂǎǂ ǏǂǍ ǋǌƼƾǇƼǏǄǅƹǍ ǊǄǅǊǈǊǇƺƼǍ, Ƽǈ ǅƼǄ ǗǎǊǈ ƼǑǊǌƷ ǏǊ 

ǅǗǎǏǊǍ ǒǌǂǇƼǏǊƿǗǏǂǎǂǍ ƸǒǀǄ ƹƿǂ ǎǀ ƸǈƼǈ ƽƼǃǇǗ ǋǌǊǀǉǊǑǆǂǃǀƺ. ƤƼ ǀƺǈƼǄ 

ǗǇǔǍ ǀǋƺǎǂǍ ǅǌƺǎǄǇǂ ǅƼǄ ǔǍ ƼǎǋƺƿƼ ǋǌǊǎǏƼǎƺƼǍ ƸǈƼǈǏǄ ǀǉǔǏǀǌǄǅǙǈ 

ƼǈƼǏƼǌƷǉǀǔǈ. ƣ ƼǉǄǊǆǗƾǂǎǂ ǏǂǍ ǊǄǅǊǈǊǇƺƼǍ ǎǀ ƼǐǏƹ Ǐǂ ƿǄƷǎǏƼǎǂ, ƿǀǈ 

ǀǉƼǌǏƷǏƼǄ ǏǗǎǊ ƼǋǗ Ǐǂǈ ǋǌǊǎǔǌǄǈƹ ƿǂǇǊǎǄǊǈǊǇǄǅƹ ǀǉǄǎǊǌǌǗǋǂǎǂ, ǋǊǐ 

ǀƺǈƼǄ ƽǀƽƼƺǔǍ ƼǋƼǌƼƺǏǂǏǂ, ǗǎǊ ƼǋǗ ǏǊ ǀƷǈ ǇǋǊǌǀƺ ǈƼ ǐǋƷǌǒǀǄ ǎǏǊ 

ǀǋǗǇǀǈǊ ƿǄƷǎǏǂǇƼ ƿǂǇǊǎǄǊǈǊǇǄǅƹ ǎǏƼǃǀǌǗǏǂǏƼ ǇƼǁƺ Ǉǀ ǎǐǎǏǂǇƼǏǄǅƹ 

ƼǈƷǋǏǐǉǂ Ǐǔǈ ǀǄǎǊƿǂǇƷǏǔǈ. ƝǐǏǗ ǋǌǊǖǋǊǃƸǏǀǄ ǎǐǈƸǒǀǄƼ ǎǏǄǍ ƿǊǇǄǅƸǍ 

ǇǀǏƼǌǌǐǃǇƺǎǀǄǍ ǎǏǊǈ ƿǂǇǗǎǄǊ ǏǊǇƸƼ ǅƼǄ ǏǄǍ ƼƾǊǌƸǍ. 

ƖǈƼ ƿǀǘǏǀǌǊ ǁƹǏǂǇƼ ƼǑǊǌƷ Ǐǂ ƽǀǆǏƺǔǎǂ ǏǊǐ ǋƼǌƼƾǔƾǄǅǊǘ ǐǋǊƿǀƺƾǇƼǏǊǍ. 

ƨǄƼ ǏƸǏǊǄƼ ǀǉƸǆǄǉǂ ǀƺǈƼǄ ƿǄǋǆƷ ǅǌƺǎǄǇǂ ǀǈǗǓǀǄ ǏǂǍ ƼǌǈǂǏǄǅƹǍ 

ƿǂǇǊƾǌƼǑǄǅƹǍ ǋǌǊǊǋǏǄǅƹǍ, ǅƼǃǗǏǄ ǃƼ ǋǌƸǋǀǄ ǈƼ ƼǈǏǄǎǏƼǃǇǄǎǏǀƺ ƼǋǗ 

Ƽǘǉǂǎǂ ǋƼǌƼƾǔƾǄǅǗǏǂǏƼǍ ƼǆǆƷ ǅƼǄ ƼǋǗ ǋǌǊǎƸǆǅǐǎǂ ǅǀǑƼǆƼƺǊǐ ǅƼǄ 

ƼǈǃǌǙǋǔǈ ǎǏǂ ǒǙǌƼ. Ɲǈ ǅƼǄ ǐǋƷǌǒǀǄ ǋǌǗǊƿǊǍ ǎǏǂǈ ǀǈƿǐǈƷǇǔǎǂ ǏǂǍ 

ǋƼǌƼƾǔƾƹǍ ǎǀ ǀǋǄǇƸǌǊǐǍ ǅǆƷƿǊǐǍ, ǎǐǈǊǆǄǅƷ ǐǋƷǌǒǀǄ ƼǅǗǇǂ ǐǎǏƸǌǂǎǂ 

ǏǗǎǊ ǎǏǂǈ ǀǈǎǔǇƷǏǔǎǂ ǈƸǔǈ ǏǀǒǈǊǆǊƾǄǙǈ ǗǎǊ ǅƼǄ ǎǏǂ ƿǄƼǎǘǈƿǀǎǂ ǏǂǍ 

ǀǅǋƼƺƿǀǐǎǂǍ ǅƼǄ ǏǂǍ ǅƼǄǈǊǏǊǇƺƼǍ Ǉǀ Ǐǂǈ ǋƼǌƼƾǔƾƹ. ơǑǗǎǊǈ ǏǊ ǁǂǏǊǘǇǀǈǊ 

ǀƺǈƼǄ ǂ ǎǂǇƼǈǏǄǅƹ Ƽǘǉǂǎǂ Ǐǔǈ ǋǌƼƾǇƼǏǄǅǙǈ ǇǄǎǃǙǈ, ƼǐǏǗ ǇǋǊǌǀƺ ǈƼ 

ǀǋǄǏǀǐǒǃǀƺ ǎǐǎǏǂǇƼǏǄǅƷ ǇǗǈǊ ǀƷǈ ƿǂǇǄǊǐǌƾǊǘǈǏƼǄ ǃƸǎǀǄǍ ǀǌƾƼǎƺƼǍ 

ǐǓǂǆƹǍ ƼǉƺƼǍ. ƝǐǏǗ ǊǋǔǎƿƹǋǊǏǀ ǎǂǇƼƺǈǀǄ ǅƼǄ ǎǏǌǊǑƹ ǏǂǍ ǋƼǌƼƾǔƾƹǍ 

ƯǌǀǄǍ ǅǘǌǄǀǍ 

ǋǌǊǏǀǌƼǄǗǏǂǏǀǍ 

ǊǄǅǊǈǊǇǄǅƹǍ 

ǋǊǆǄǏǄǅƹǍ 

ƮǂǇƼǈǏǄǅƸǍ 

ǋǌǊǅǆƹǎǀǄǍ ǎǀ 

ǀǎǔǏǀǌǄǅǗ ǅƼǄ 

ǀǉǔǏǀǌǄǅǗ 
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ǋǌǊǍ ǏǄǍ ƼƾǊǌƸǍ ǏǊǐ ǀǉǔǏǀǌǄǅǊǘ ǋǊǆǘ ǋǀǌǄǎǎǗǏǀǌǊ ƼǋǗ Ǘ,ǏǄ ǎǐǇƽƼƺǈǀǄ 

ƸǔǍ ǏǙǌƼ. 

ƯƸǆǊǍ, ǅǌƺǎǄǇǊ ǁƹǏǂǇƼ ǃƼ ǀƺǈƼǄ ǂ ǅƼǏƼǈǊǇƹ ǃƸǎǀǔǈ ǀǌƾƼǎƺƼǍ ǅƼǄ 

ǀǄǎǊƿǂǇƷǏǔǈ ǎǏǊǈ ǋǆǂǃǐǎǇǗ. Ơǀǈ ƸǒǀǄ ǎǂǇƼǎƺƼ ǇǗǈǊ ǏǊ ǇƸǎǊ ƹ ǏǊ 

ǎǐǈǊǆǄǅǗ ǀǄǎǗƿǂǇƼ ǎǀ ǇǄƼ ǒǙǌƼ ƼǆǆƷ ǅƼǄ ǊǄ ǀǐǅƼǄǌƺǀǍ ǋǊǐ 

ƿǂǇǄǊǐǌƾǊǘǈǏƼǄ ƾǄƼ ǅǊǄǈǔǈǄǅƹ ǅǄǈǂǏǄǅǗǏǂǏƼ ǗǋǔǍ ǅƼǄ ǂ ǀǐǌǘǏǀǌǂ 

ǅǊǄǈǔǈǄǅƹ ǎǐǈǊǒƹ. ƣ ƼǈƷǋǏǐǉǂ ǏǂǍ ǊǄǅǊǈǊǇƺƼǍ ǎƹǇǀǌƼ ƿǂǇǄǊǐǌƾǀƺ 

Ǆǎǒǐǌƹ ǏƷǎǂ ƼǘǉǂǎǂǍ ƼǇǊǄƽǙǈ ǎǀ ǋǀǌǄǊǒƸǍ ǗǋǊǐ ǐǋƷǌǒǀǄ ƸǆǆǀǄǓǂ 

ǋǌǊǎǑǊǌƷǍ, ǗǋǔǍ ǎǏƼ ǋǀǌǄǎǎǗǏǀǌǊ ǀǉǀǄƿǄǅǀǐǇƸǈƼ ǏǇƹǇƼǏƼ ǏǂǍ ƼƾǊǌƷǍ 

ǀǌƾƼǎƺƼǍ ƼǆǆƷ ǅƼǄ ǎǀ ƼǐǏƷ ǏǂǍ ƼǈǀǄƿƺǅǀǐǏǂǍ ǀǌƾƼǎƺƼǍ, ǗǋǔǍ ǎǏǄǍ 

ǅƼǏƼǎǅǀǐƸǍ ǅƼǄ Ǐǂǈ ǋǌǔǏǊƾǀǈƹ ǋƼǌƼƾǔƾƹ. ƙǇǔǍ, ƾǄƼ ǋǊǆǆǊǘǍ ƷǆǆǊǐǍ 

ǀǌƾƼǁǗǇǀǈǊǐǍ, ǂ ǀǌƾƼǎǄƼǅƹ ǅƼǏǀǘǃǐǈǎǂ ǋǊǐ ƸǒǊǐǈ ǅƼǄ ǊǄ ƿǀǉǄǗǏǂǏƸǍ ǏǊǐǍ 

ƿǀǈ ƿǄƼǎǑƼǆƺǁǊǐǈ ǀǘǅǊǆƼ ǋǊǌǀƺƼ ƼǘǉǂǎǂǍ ƼǇǊǄƽǙǈ, ƾǀƾǊǈǗǍ ǋǊǐ ǅƼǃǄǎǏƷ 

ƼǈƼƾǅƼƺǀǍ ǎǒǀǏǄǅƸǍ ǋƼǌǀǇƽƷǎǀǄǍ ǏǗǎǊ ǎǏǂǈ ƼƾǊǌƷ ǀǌƾƼǎƺƼǍ ǗǎǊ ǅƼǄ ǎǏƼ 

ǋǌǊƾǌƷǇǇƼǏƼ ǀǅǋƼƺƿǀǐǎǂǍ ǅƼǄ ǅƼǏƷǌǏǄǎǂǍ ǅƼǄ Ǐǂ ƿǄƼǎǘǈƿǀǎƹ ǏǊǐǍ Ǉǀ Ǐǂǈ 

ƼǋƼǎǒǗǆǂǎǂ. 

ơǅǏǗǍ ƼǋǗ ƼǐǏƸǍ ǏǄǍ ǏǌǀǄǍ ǇǀƾƷǆǀǍ ǋǌǊǏǀǌƼǄǗǏǂǏǀǍ ƾǄƼ Ǐǂǈ ǊǄǅǊǈǊǇǄǅƹ 

ǋǊǆǄǏǄǅƹ, ǐǋƷǌǒǊǐǈ ǅƼǄ ǎǐǈƿǀƿǀǇƸǈƼ ǀǋǄǇƸǌǊǐǍ ǁǂǏƹǇƼǏƼ ƷǇǀǎǂǍ 

ǅǌǄǎǄǇǗǏǂǏƼǍ. 

ƯǊ ǋǌǙǏǊ ƼǋǗ ƼǐǏƷ ǀƺǈƼǄ ǂ ǋǌǊǎƼǌǇǊƾƹ ǎǏǄǍ ǈƸǀǍ ǎǐǈǃƹǅǀǍ ǏǊǐ 

ǀǈǀǌƾǀǄƼǅǊǘ ǏǊǇƸƼ, Ǉǀ ǋǌǊǎƼǌǇǊƾƹ ǎǏǄǍ ǋƼƾǅǗǎǇǄǀǍ ǏƷǎǀǄǍ, ƿǄƼǎǘǈƿǀǎǂ 

Ǉǀ ǈƸǀǍ ǏǀǒǈǊǆǊƾƺǀǍ ǅƼǄ ǋǀǌǄƽƼǆǆǊǈǏǄǅƸǍ ǋǌǊǏǀǌƼǄǗǏǂǏǀǍ, ǗǋǔǍ ƾǄƼ 

ǋǌǊǎƼǌǇǊƾƸǍ ǎǏǂǈ ǋǊǆǄǏǄǅƹ ǑǊǌǊǆǊƾƺƼǍ ǅƼǄ ǇǀǏƼƽǄƽƷǎǀǔǈ. 

ƯǊ ƿǀǘǏǀǌǊ ƼǑǊǌƷ ǏǊ ǁƹǏǂǇƼ ǏǊǐ ǀǋƺǇǊǈǊǐ ƿǊǇǄǅǊǘ ǋǆǂǃǔǌǄǎǇǊǘ, ǏǊ 

ǊǋǊƺǊ, ǋƸǌƼ ƼǋǗ ǏƼ ǎǏǊǄǒǀƺƼ ǀǄǎƼƾǗǇǀǈǊǐ ǅǗǎǏǊǐǍ, ǎǒǀǏƺǁǀǏƼǄ ƷǇǀǎƼ Ǉǀ 

Ǐǂ ƿǐǈƼǏǗǏǂǏƼ ǀǄǎǗƿǊǐ ǅƼǄ ƼǈǏƼƾǔǈǄǎǇǊǘ Ǐǔǈ ǀǋǄǒǀǄǌƹǎǀǔǈ ǎǏǄǍ ƼƾǊǌƸǍ 

ǋǌǊǕǗǈǏǔǈ ǅƼǄ ǐǋǂǌǀǎǄǙǈ. 

ƖǈƼ ǀǋƺǎǂǍ ǎǂǇƼǈǏǄǅǗ ǁƹǏǂǇƼ ǀƺǈƼǄ ǂ ǋǌǊǎǋƷǃǀǄƼ ǋǀǌƼǄǏƸǌǔ ǀǈƺǎǒǐǎǂǍ 

ǏǂǍ ǀǌƾƼǎƺƼǍ, Ǉǀ ǎǏƼƿǄƼǅƹ Ǉǀƺǔǎǂ ǏǂǍ ǋƼǌƼǊǄǅǊǈǊǇƺƼǍ ǅƼǄ Ǉǀ 

ǋǌǊǎƼǌǇǊƾƸǍ ǎǏƼ ǎǐǎǏƹǇƼǏƼ ǑǊǌǊǆǊƾƺƼǍ ǅƼǄ ƼǎǑƷǆǄǎǂǍ.  

ƖǈƼ ǏǀǆǀǐǏƼƺǊ ǀǋǄǇƸǌǊǐǍ ǅǌƺǎǄǇǊ ǁƹǏǂǇƼ ƼǑǊǌƷ Ǐǂǈ ǀǈƺǎǒǐǎǂ ǏǂǍ 

ƼǋǊǏǀǆǀǎǇƼǏǄǅǗǏǂǏƼǍ ǏǊǐ ƿǂǇǗǎǄǊǐ ǏǊǇƸƼ, ǗǋǔǍ Ǐǔǈ ǎǐǎǏǂǇƷǏǔǈ 

ǐƾǀƺƼǍ ǅƼǄ ǀǅǋƼƺƿǀǐǎǂǍ ǋǊǐ ǊǑǀƺǆǊǐǈ ǈƼ ǎǐǇƽƷǆǆǊǐǈ Ǉǀ ƿǄǋǆǗ ǏǌǗǋǊ 

ǎǏǂǈ ƼǈƷǋǏǐǉǂ ǏǂǍ ǊǄǅǊǈǊǇƺƼǍ ǅƼǄ ǏǂǍ ǅǊǄǈǔǈǄǅƹǍ ǎǐǈǊǒƹǍ. 

ƮǏǂǈ ǊǄǅǊǈǊǇƺƼ ǇƼǍ ƸǒǊǐǈ ƾƺǈǀǄ ǎǐǈǊǆǄǅƷ ǎǂǇƼǈǏǄǅƷ ƽƹǇƼǏƼ ǇǀǏƷ Ǐǂ ǆƹǉǂ 

Ǐǔǈ ǋǌǊƾǌƼǇǇƷǏǔǈ ǋǌǊǎƼǌǇǊƾƹǍ. ƬǄǊ ǋǌǗǎǑƼǏƼ, ǅƼǄ ǋƼǌƷ Ǐǂǈ ǅǌƺǎǂ 

ǏǂǍ ǋƼǈƿǂǇƺƼǍ ǅƼǄ Ǐǔǈ ƼƾǊǌǙǈ ǀǈƸǌƾǀǄƼǍ, ǐǋƹǌǉƼǈ ǃǀǏǄǅƸǍ ǀǉǀǆƺǉǀǄǍ 

ǀǄƿǄǅǗǏǀǌƼ ǗǎǊǈ ƼǑǊǌƷ Ǐǂǈ ǀǈƺǎǒǐǎǂ Ǐǔǈ ǀǉƼƾǔƾǙǈ, Ǐǔǈ ǀǋǀǈƿǘǎǀǔǈ ǅƼǄ 

ǏǂǍ ƼǉǄǊǋǄǎǏƺƼǍ ǎǏǂ ǒǌǂǇƼǏǊƿǗǏǂǎǂ ǏǂǍ ǒǙǌƼǍ. ƙǇǔǍ, ǐǋƷǌǒǀǄ ƼǅǗǇǂ 

ǇǀƾƷǆǊ ǋǀǌǄǃǙǌǄǊ ǅƼǄ ƼǈƷƾǅǂ ǈƼ ǀǇǋǀƿǔǃǊǘǈ ǎǐǈǃƹǅǀǍ ǎǐǎǏǂǇƼǏǄǅƹǍ 

ƝǈƷƾǅǂ ƾǄƼ 

ǀǋǄǇƸǌǊǐǍ 

ǇǀǏƼǌǌǐǃǇǄǎǏǄǅƸǍ 

ǋƼǌǀǇƽƷǎǀǄǍ 

ƮǐǈǃƹǅǀǍ ƾǄƼ 

ǎǐǎǏǂǇƼǏǄǅƹ 

Ƽǘǉǂǎǂ Ǐǔǈ 

ǋǌƼƾǇƼǏǄǅǙǈ 

ǀǄǎǊƿǂǇƷǏǔǈ 
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ƼǈƷǋǏǐǉǂǍ ƾǄƼ Ƽǘǉǂǎǂ Ǐǔǈ ǋǌƼƾǇƼǏǄǅǙǈ ǀǄǎǊƿǂǇƷǏǔǈ. ƣ ǊǄǅǊǈǊǇƺƼ ǇƼǍ 

ǀƺǈƼǄ ǇǄƼ ǇǄǅǌƹ ƼǈǊǄǅǏƹ ǊǄǅǊǈǊǇƺƼ, Ǉǀ Ǐǂǈ ƸǈǈǊǄƼ ǗǏǄ ƿǀǈ ƿǄƼǇǊǌǑǙǈǀǄ ǏǊ 

ǀǉǔǏǀǌǄǅǗ ǋǀǌǄƽƷǆǆǊǈ ǏǂǍ ƼǆǆƷ ǋǌƸǋǀǄ ǈƼ ǀǅǇǀǏƼǆǆǀǘǀǏƼǄ ǏǄǍ ǀǐǅƼǄǌƺǀǍ 

ǋǊǐ ǏǂǍ ƿƺǈǊǈǏƼǄ, ǇƼǁƺ Ǉǀ ǋǊǆǆƸǍ ƷǆǆǀǍ ǀǐǌǔǋƼǕǅƸǍ. Ʈǀ ǎǘƾǅǌǄǎǂ ǗǇǔǍ Ǉǀ 

ǏǄǍ ǋǀǌǄǎǎǗǏǀǌǀǍ ƼǋǗ ƼǐǏƸǍ, ǂ ǎǐǈǊǆǄǅƹ ƿǐǈƼǇǄǅƹ ǅƼǄ ǊǄ ǀǋǄƿǗǎǀǄǍ ǏǂǍ ǏǄǍ 

ǏǀǆǀǐǏƼƺǀǍ ƿǀǅƼǀǏƺǀǍ ǅƼǏƸƾǌƼǓƼǈ ǐǎǏƸǌǂǎǂ. ƫ ǇƼǅǌǊǒǌǗǈǄǊǍ ǌǐǃǇǗǍ 

ǇǀƾƸǃǐǈǎǂǍ ǎǀ ƷǆǆǀǍ ǋƼǌƼǋǆƹǎǄǀǍ ǎǀ ǇƸƾǀǃǊǍ ǀǐǌǔǋƼǕǅƸǍ ǒǙǌǀǍ ƹǏƼǈ 

ǐǓǂǆǗǏǀǌǊǍ ǅƼǄ ƸǏǎǄ ǎǏƼƿǄƼǅƷ ǉǀǋƸǌƼǎƼǈ Ǐǂ ƿǄǅƹ ǇƼǍ. ƨǋǊǌǀƺ Ǌ ǌǐǃǇǗǍ 

ǇǀƾƸǃǐǈǎǂǍ ǏǂǍ ǊǄǅǊǈǊǇƺƼǍ ǈƼ ƼǈƸǆǃǀǄ ƼǋǗ ǇǗǆǄǍ 1% ǀǏǂǎƺǔǍ, ǅƼǏƷ ǇƸǎǊ 

ǗǌǊ ǎǏǄǍ ǏǀǆǀǐǏƼƺǀǍ ƿǀǅƼǀǏƺǀǍ, ǎǀ ǋǀǌƺǋǊǐ ƿǄǋǆƷǎǄǊ ǋǊǎǊǎǏǗ ǅƼǏƷ ǏǄǍ 

ǀǋǗǇǀǈǀǍ; ϱƿƺǔǍ Ƽǈ ǎǐǈǐǋǊǆǊƾǄǎǏǀƺ ǂ ƼǌǈǂǏǄǅƹ ƿǂǇǊƾǌƼǑǄǅƹ ǋǌǊǊǋǏǄǅƹ; 

ƣ ƼǈƼƾǅƼƺƼ ǎǏǌǊǑƹ ǎǏǊ ǀǋǄǃǐǇǂǏǗ ǈƸǊ ǋƼǌƼƾǔƾǄǅǗ ǐǋǗƿǀǄƾǇƼ, Ǉǀ 

Ƽǘǉǂǎǂ ǏǂǍ ǎǐǇǇǀǏǊǒƹǍ Ǐǔǈ ǀǋǀǈƿǘǎǀǔǈ ǅƼǄ Ǐǔǈ ǀǉƼƾǔƾǙǈ ǎǏǊ ǀǃǈǄǅǗ 

ǋǌǊǕǗǈ ǎǀ ǎǒƸǎǂ Ǉǀ Ǐǂ ǎǂǇǀǌǄǈƹ, ǋǌǊǖǋǊǃƸǏǀǄ ǈƼ ǀǑƼǌǇǊǎǃǀƺ 

ǎǐǎǏǂǇƼǏǄǅƷ ǅƼǏƷ ǏƼ ǀǋǗǇǀǈƼ ǒǌǗǈǄƼ ƸǈƼ ǎǒƸƿǄǊ ǋǊǐ ǃƼ ǀǈǎǔǇƼǏǙǈǀǄ 

ƼǋǊǑƼǎǄǎǏǄǅƸǍ ǀǋǄǆǊƾƸǍ. 
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1 ơƬϱƮƦƫƬƣƮƣ  
 

ƠǄǀǃǈƸǍ ǋǀǌǄƽƷǆǆǊǈ: ƣ ǋƼƾǅǗǎǇǄƼ ǊǄǅǊǈǊǇƺƼ ǇǀƾǀǃǘǈǀǏƼǄ ƹǋǄƼ, ǐǋǗ 

ǋǆǂǃǔǌǄǎǏǄǅƹ ǋƺǀǎǂ 

ƞƷǎǀǄ Ǐǔǈ ǋǆƸǊǈ ǋǌǗǎǑƼǏǔǈ ǋǌǊƽǆƸǓǀǔǈ ǏǊǐ ƫƫƮƝ (ϱǊǘǈǄǊǍ 2023), ǋǌǊƽǆƸǋǀǏƼǄ ǊǌǄƼǅƷ 

ǐǓǂǆǗǏǀǌǂ ƼǈƷǋǏǐǉǂ ǏǂǍ ǋƼƾǅǗǎǇǄƼǍ ǊǄǅǊǈǊǇƺƼǍ ǏǊ 2023, ǅƼǏƷ 2,7%, ǎǀ ǎǒƸǎǂ Ǉǀ ǏǄǍ ǋǌǊƽǆƸǓǀǄǍ 

ƨƼǌǏƺǊǐ (2,6%). ƫ ǋǆǂǃǔǌǄǎǇǗǍ ǐǋǊǒǔǌǀƺ ǎǏƼƿǄƼǅƷ, ǅƼǃǙǍ ǊǄ ƿǄǀǃǈǀƺǍ ǏǄǇƸǍ ǀǈƸǌƾǀǄƼǍ ƸǒǊǐǈ 

ǎǏƼǃǀǌǊǋǊǄǂǃǀƺ ǎǀ ǒƼǇǂǆǗǏǀǌƼ ǀǋƺǋǀƿƼ, ǋƼǌƼǇƸǈǊǈǏƼǍ ǔǎǏǗǎǊ ǐǓǂǆǗǍ, ǀǄƿǄǅƷ ǎǀ ǀƺƿǂ ǋǌǙǏǂǍ 

ƼǈƷƾǅǂǍ ǅƼǄ ǏǌǗǑǄǇƼ. ơǈƿǀǄǅǏǄǅƷ, ǎǏǄǍ 38 ǒǙǌǀǍ ǏǊǐ ƫƫƮƝ, Ǌ ǋǆǂǃǔǌǄǎǇǗǍ ǇǀǄǙǃǂǅǀ ǏǊǈ ƝǋǌƺǆǄǊ 

ǎǏǊ 7,4%, ǐǋǊǒǔǌǙǈǏƼǍ ǎǐǎǏǂǇƼǏǄǅƷ ƼǋǗ ǏǊ ǐǓǂǆǗ ǏǊǐ 10,7%, ǋǊǐ ǅƼǏƼƾǌƷǑǂǅǀ ǏǊǈ ƫǅǏǙƽǌǄǊ 

ǏǊǐ 2022. ƫ ƿǊǇǄǅǗǍ ǋǆǂǃǔǌǄǎǇǗǍ (ǀǉƼǄǌǙǈǏƼǍ ƿǂǆƼƿƹ ǀǈƸǌƾǀǄƼ ǅƼǄ ǏǌǗǑǄǇƼ) ǏǊǈ ƺƿǄǊ ǇƹǈƼ 

ƿǄƼǏǂǌƹǃǂǅǀ ǎǏǊ 7,1%, ǀǈǙ ǊǄ ǏǄǇƸǍ ǏǄǍ ǀǈƸǌƾǀǄƼǍ ƼǐǉƹǃǂǅƼǈ ǊǌǄƼǅƷ ǅƼǏƷ 0,7% ǅƼǄ Ǐǔǈ ǏǌǊǑƺǇǔǈ 

ǅƼǏƷ 12,1%. ƣ ǎǐǈǀǒǄǁǗǇǀǈǂ ƼǋǗǅǆǄǎǂ ǏǊǐ ǋǆǂǃǔǌǄǎǇǊǘ ƼǋǗ ǏǊ ǀǋƺǋǀƿǊ ǎǏǗǒǊǐ ǎǏǄǍ 

ǋǀǌǄǎǎǗǏǀǌǀǍ ǒǙǌǀǍ, ƼǐǉƷǈǀǄ Ǐǂǈ ǋǄǃƼǈǗǏǂǏƼ ǏǊ ǅǗǎǏǊǍ ǒǌƹǇƼǏǊǍ ǈƼ ǋƼǌƼǇǀƺǈǀǄ ǐǓǂǆǗ 

ǋƼƾǅǊǎǇƺǔǍ ƾǄƼ ǇǀƾƼǆǘǏǀǌǊ ǒǌǊǈǄǅǗ ƿǄƷǎǏǂǇƼ. Ɲǈ ǅƼǄ ǏǊ ǀǈƿǀǒǗǇǀǈǊ ǊǇƼǆƹǍ ǋǌǊǎƾǀƺǔǎǂǍ Ǐǔǈ 

ǊǄǅǊǈǊǇǄǙǈ ǀƺǈƼǄ ǏǊ ǋǄǃƼǈǗǏǀǌǊ, ǂ ƼǈƷƾǅǂ ƾǄƼ ǎǑǄǒǏǗǏǀǌǂ ǈǊǇǄǎǇƼǏǄǅƹ ǅƼǄ ƿǂǇǊǎǄǊǈǊǇǄǅƹ 

ǋǊǆǄǏǄǅƹ ƿǄƼǏǂǌǊǘǈ ǏǊǈ ǅƺǈƿǐǈǊ ǇǄƼǍ ƼǋǗǏǊǇǂǍ ǋǏǙǎǂǍ ǎǏǂǈ ǊǄǅǊǈǊǇǄǅƹ ƿǌƼǎǏǂǌǄǗǏǂǏƼ. 

ơǅǏǀǈƸǎǏǀǌǂ ƼǈƷǆǐǎǂ ǋƼǌǊǐǎǄƷǁǀǏƼǄ ǎǏǂǈ ǀǈǗǏǂǏƼ 2.1Ɲ. 

ơǐǌǔǋƼǕǅƹ ǊǄǅǊǈǊǇƺƼ: ƮǑǄǒǏǗǏǀǌǂ ǈǊǇǄǎǇƼǏǄǅƹ ǋǊǆǄǏǄǅƹ, ǒƼǇǂǆǗǍ ǌǐǃǇǗǍ 

ƼǈƷǋǏǐǉǂǍ 

ƦƼǃǙǍ ǎǐǈǀǒƺǁǀǏƼǄ Ǌ ǋǗǆǀǇǊǍ ǏǂǍ ƭǔǎƺƼǍ ǎǏǂǈ ƼǈƼǏǊǆǄǅƹ ơǐǌǙǋǂ, ǊǄ ǊǄǅǊǈǊǇƺǀǍ ǏǂǍ ơǐǌǙǋǂǍ 

ƸǒǊǐǈ ǀǋǄƽǌƼƿǐǈǃǀƺ ǎǂǇƼǈǏǄǅƷ ǅƼǄ ƼǈƼǇƸǈǀǏƼǄ ǈƼ ǅƼǏƼƾǌƷǓǊǐǈ ǏǊǈ ǒƼǇǂǆǗǏǀǌǊ ǌǐǃǇǗ 

ƼǈƷǋǏǐǉǂǍ ǏǂǍ ǏǀǆǀǐǏƼƺƼǍ ƿǀǅƼǀǏƺƼǍ Ǉǀ ǀǉƼƺǌǀǎǂ ǏǊ 2020, ǋǌǙǏǊ ƸǏǊǍ ǏǂǍ ǋƼǈƿǂǇƺƼǍ. ƫ ǀǏƹǎǄǊǍ 

ǌǐǃǇǗǍ ǇǀǏƼƽǊǆƹǍ ǏǊǐ ǋǌƼƾǇƼǏǄǅǊǘ ƝơƬ ƾǄƼ ǏǊ ǎǘǈǊǆǊ ǏǊǐ 2023 ǋǌǊƽǆƸǋǀǏƼǄ ƾǘǌǔ ǎǏǊ 1,0%, 

ǏǗǎǊ ǎǀ ơơ-27 ǅƼǄ ơǐǌǔǁǙǈǂ. ƣ ƼǐǉǂǇƸǈǂ ǇǀǏƼƽǆǂǏǗǏǂǏƼ ǎǏǂǈ ƼƾǊǌƷ ǀǈƸǌƾǀǄƼǍ ǎǀ ǎǐǈƿǐƼǎǇǗ Ǉǀ 

Ǐǂǈ ƼǈƷƾǅǂ ƾǄƼ ǎǑǄǒǏǗǏǀǌǂ ǇǀǎǊǋǌǗǃǀǎǇƼ ǈǊǇǄǎǇƼǏǄǅƹ ǅƼǄ ƿǂǇǊǎǄǊǈǊǇǄǅƹ ǋǊǆǄǏǄǅƹ ƼǋǊǏǀǆǊǘǈ 

ǅƺǈƿǐǈǊ ƾǄƼ Ǐǂǈ ƼǈƷǅƼǇǓǂ ǏǂǍ ơǐǌǔǋƼǕǅƹǍ ǊǄǅǊǈǊǇƺƼǍ. ơǐǅƼǄǌƺƼ ƼǆǆƷ ǅƼǄ ǋǌǗǅǆǂǎǂ ƾǄƼ Ǐǂǈ 
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ǀǇƽƷǃǐǈǎǂ ǏǂǍ ǈǊǇǄǎǇƼǏǄǅƹǍ ƸǈǔǎǂǍ ƼǋǊǏǀǆǊǘǈ ǊǄ ǋǌǊǏƷǎǀǄǍ ǏǂǍ ơǐǌǔǋƼǕǅƹǍ ơǋǄǏǌǊǋƹǍ ƾǄƼ Ǐǂǈ 

ƼǈƼǃǀǙǌǂǎǂ ǏǊǐ ǋǆƼǄǎƺǊǐ ƿǂǇǊǎǄǊǈǊǇǄǅǙǈ ǅƼǈǗǈǔǈ ǏǂǍ ơơ-27. ƫǄ ǋǌǊǏƷǎǀǄǍ ǋǀǌǄƾǌƷǑǊǈǏƼǄ 

ǎǐǈǊǋǏǄǅƷ ǎǀ ǀǄƿǄǅǗ ǋǆƼƺǎǄǊ ǏǂǍ ǀǈǗǏǂǏƼǍ 2.2ƞ.  

ƫ ǀǏƹǎǄǊǍ ǌǐǃǇǗǍ ǇǀǏƼƽǊǆƹǍ ǏǊǐ ǋǌƼƾǇƼǏǄǅǊǘ ƝơƬ ǎǏǂǈ ơǐǌǔǁǙǈǂ ǏǊ ǋǌǙǏǊ ǏǌƺǇǂǈǊ ǏǊǐ 2023, 

ǀǋǄƽǌƼƿǘǈǃǂǅǀ ǎǀ 0,9% ƼǋǗ 1,9% ǏǊ ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ. ƯǊ ǊǄǅǊǈǊǇǄǅǗ ǅǆƺǇƼ ǀǋǄƿǀǄǈǙǃǂǅǀ 

ǋǀǌƼǄǏƸǌǔ ǎǏǂǈ ơǐǌǙǋǂ ǏǊ ƿǀǘǏǀǌǊ ǏǌƺǇǂǈǊ ǏǊǐ 2023. ƣ ơƦƯ ƸǒǀǄ ǋǌǊƽǀƺ ƹƿǂ ǎǀ ǊǅǏǙ ƾǘǌǊǐǍ 

ƼǘǉǂǎǂǍ Ǐǔǈ ƽƼǎǄǅǙǈ ǀǋǄǏǊǅƺǔǈ ƼǋǗ ǏƼ ǇƸǎƼ ǏǊǐ 2022, ǎǔǌǀǐǏǄǅƷ ǅƼǏƷ 400 ǇǊǈƷƿǀǍ ƽƷǎǂǍ, Ǉǀ 

ǀǇǑƼǈǀƺǍ ǎǐǈƸǋǀǄǀǍ ǎǏǊ ǅǗǎǏǊǍ ǒǌǂǇƼǏǊƿǗǏǂǎǂǍ ǄƿǄǔǏǄǅǊǘ ǅƼǄ ƿǂǇǊǎƺǊǐ ǏǊǇƸƼ. ƫ ǀǋƺǇǊǈǊǍ 

ǌǐǃǇǗǍ ǋǆǂǃǔǌǄǎǇǊǘ, ǋƼǌƷ Ǐǂǈ Ƽǌƾƹ ƼǋǊǅǆǄǇƷǅǔǎǂ, ǋǌǊƿǄƼƾǌƷǑǀǄ ǎǐǈƸǒǄǎǂ ǏǂǍ ǎǐǎǏǂǇƼǏǄǅƹǍ 

ƼǘǉǂǎǂǍ Ǐǔǈ ƽƼǎǄǅǙǈ ǀǋǄǏǊǅƺǔǈ ƼǋǗ Ǐǂǈ ơƦƯ ǅƼǄ ǎǏǊ ƿǀǘǏǀǌǊ ǇǄǎǗ ǏǊǐ 2023. ƫǄ ǏƷǎǀǄǍ ǎǏǂǈ 

ơǐǌǔǋƼǕǅƹ ǊǄǅǊǈǊǇƺƼ ǋƼǌǊǐǎǄƷǁǊǈǏƼǄ ƼǈƼǆǐǏǄǅƷ ǎǏǂǈ ǀǈǗǏǂǏƼ 2.1ƞ. 

ơǋǄƽǌƷƿǐǈǎǂ ǏǊǐ ǌǐǃǇǊǘ ƼǈƷǋǏǐǉǂǍ ǎǏǂǈ ơǆǆƷƿƼ ǎǏǊ ǋǌǙǏǊ ǏǌƺǇǂǈǊ, 

ǋƼǌƼǇƸǈǀǄ ǐǓǂǆǗǏǀǌǊǍ ǏǊǐ Ǉ.Ǘ. ǏǂǍ ơǐǌǔǁǙǈǂǍ 

ơǋǄƽǌƼƿǘǈǃǂǅǀ Ǌ ǌǐǃǇǗǍ ǀǏƹǎǄƼǍ ǊǄǅǊǈǊǇǄǅƹǍ ǇǀƾƸǃǐǈǎǂǍ ǎǏǊ 2,1% ǏǊ ǋǌǙǏǊ ǏǌƺǇǂǈǊ ǏǊǐ 2023 

(ƼǋǗ 4,8% ǎǏǊ ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ), ǎǀ ǀǋǊǒǄǅƷ ƿǄǊǌǃǔǇƸǈƼ ǎǏǊǄǒǀƺƼ. ƣ ǀǋǄƽǌƷƿǐǈǎǂ ǋǌǊƹǆǃǀ 

ǅǐǌƺǔǍ ƼǋǗ Ǐǂǈ ǀǏƹǎǄƼ ǎǐǌǌƺǅǈǔǎǂ ǏǊǐ ǀǋǀǈƿǘǎǀǔǈ ǅƼǏƷ -0,7%, ǅƼǃǙǍ ǂ ǇǀƾƷǆǂ ǀǏƹǎǄƼ Ǉǀƺǔǎǂ 

Ǐǔǈ ƼǋǊǃǀǇƷǏǔǈ (-29,7%) ƼǈǏǄǎǏƷǃǇǄǎǀ Ǐǂ ƿǄǀǘǌǐǈǎǂ ǎǏǄǍ ǀǋǀǈƿǘǎǀǄǍ ǋƼƾƺǊǐ ǅǀǑƼǆƼƺǊǐ (+8,2%). 

ƛǃǂǎǂ ǎǏǊǈ ǌǐǃǇǗ ƼǈƷǋǏǐǉǂǍ ƸƿǔǎƼǈ ǊǄ ǀǉƼƾǔƾƸǍ (+8,9%), ǏǗǎǊ ƼƾƼǃǙǈ ǗǎǊ ǅƼǄ ǐǋǂǌǀǎǄǙǈ, ǀǈǙ 

Ǌ ǌǐǃǇǗǍ ƼǈǗƿǊǐ Ǐǔǈ ǀǄǎƼƾǔƾǙǈ ǀǋǄƽǌƼƿǘǈǃǂǅǀ (+5,6%). ƴǍ ƼǋǊǏƸǆǀǎǇƼ, ǂ ǎǐǇƽǊǆƹ Ǐǔǈ 

ǅƼǃƼǌǙǈ ǀǉƼƾǔƾǙǈ ǎǏǂǈ ƼǈƷǋǏǐǉǂ ǀǈǄǎǒǘǃǂǅǀ. ƣ ǄƿǄǔǏǄǅƹ ǅƼǏƼǈƷǆǔǎǂ ǎǐǈƸǒǄǎǀ ƾǄƼ 8Ǌ ǏǌƺǇǂǈǊ 

Ǐǂǈ ƼǈǊƿǄǅƹ ǏǂǍ ǋǊǌǀƺƼ, ǇǀƾǀǃǐǈǗǇǀǈǂ ǀǏǂǎƺǔǍ ǅƼǏƷ +2,9%, ǎǏǂǌǄǁǗǇǀǈǂ ƼǋǗ Ǐǂǈ Ƽǘǉǂǎǂ ǏǂǍ 

ƼǋƼǎǒǗǆǂǎǂǍ ǅƼǄ Ǐǔǈ ǊǈǊǇƼǎǏǄǅǙǈ ǇǄǎǃǙǈ. ƣ ƿǂǇǗǎǄƼ ǅƼǏƼǈƷǆǔǎǂ ǀǋƺǎǂǍ ǀǈǄǎǒǘǃǂǅǀ ǅƼǏƷ 

1,4%. ơǋǄǋǆƸǊǈ, ǎǀ ǎǐǈƸǒǀǄƼ ǇǄǅǌƹǍ ƼǈƼǃǀǙǌǂǎǂǍ Ǐǔǈ ǎǏǊǄǒǀƺǔǈ ƾǄƼ ǏǊ 4Ǌ ǏǌƺǇǂǈǊ ǏǊǐ 

ǋǌǊǂƾǊǘǇǀǈǊǐ ƸǏǊǐǍ, Ǌ ǀǏƹǎǄǊǍ ǌǐǃǇǗǍ ƼǈƷǋǏǐǉǂǍ ǀǅǏǄǇƷǏƼǄ ǎǏǊ 6,0% ƾǄƼ ǏǊ ǎǘǈǊǆǊ ǏǊǐ 2022. 

ƮǏǄǍ ƼǌǈǂǏǄǅƸǍ ǀǉǀǆƺǉǀǄǍ ƾǄƼ ǏǊ 2022 ǎǐƾǅƼǏƼǆƸƾǀǏƼǄ ǂ ǇǀƾƷǆǂ Ǉǀƺǔǎǂ Ǐǔǈ ǄƿǄǔǏǄǅǙǈ 

ƼǋǊǏƼǇǄǀǘǎǀǔǈ. ƨǄƼ ǀǅǏǀǈƸǎǏǀǌǂ ƼǈƷǆǐǎǂ ǎǒǀǏǄǅƷ Ǉǀ Ǐǂǈ ǀǉƸǆǄǉǂ ǏǊǐ ǌǐǃǇǊǘ ƼǋǊǏƼǇƺǀǐǎǂǍ Ǐǔǈ 

ǀǆǆǂǈǄǅǙǈ ǈǊǄǅǊǅǐǌǄǙǈ ǋƼǌǊǐǎǄƷǁǀǏƼǄ ǎǏǊ ơǄƿǄǅǗ ƬǆƼƺǎǄǊ ǏǂǍ ǀǈǗǏǂǏƼǍ 3.1Ɲ. 

ƮǏǄǍ ǃǀǏǄǅƸǍ ǀǉǀǆƺǉǀǄǍ ǎǏǄǍ ƼǌǒƸǍ ǏǊǐ 2023, ǉǀǒǔǌƺǁǀǄ ǂ ǎǏƼƿǄƼǅƹ Ǉǀƺǔǎǂ ǎǏǊ ƸǆǆǀǄǇǇƼ ǏǊǐ 

ǀǉǔǏǀǌǄǅǊǘ ǄǎǊǁǐƾƺǊǐ, ǂ ǀǋƺƿǊǎǂ ǐǓǂǆǗǏǀǌǊǐ ǌǐǃǇǊǘ ǀƾǒǙǌǄƼǍ ƼǈƷǋǏǐǉǂǍ ǎǀ ǎǒƸǎǂ Ǉǀ ǏǊǈ ǇƸǎǊ 

ǗǌǊ ǎǏǂǈ ơǐǌǔǁǙǈǂ, ǅƼǃǙǍ ǅƼǄ ǂ ƿǄƼǏƹǌǂǎǂ ǏǊǐ ƼǈǀǌǒǗǇǀǈǊǐ ƽƼǃǇǊǘ ǀǉǔǎǏǌƸǑǀǄƼǍ ǏǂǍ 

ǀǆǆǂǈǄǅƹǍ ǊǄǅǊǈǊǇƺƼǍ. ƝǈƼǆǐǏǄǅƹ ǋƼǌǊǐǎƺƼǎǂ Ǐǔǈ ǇƼǅǌǊǊǄǅǊǈǊǇǄǅǙǈ ǀǋǄƿǗǎǀǔǈ ǏǊ ǏǌƺǏǊ 

ǏǌƺǇǂǈǊ ǑƸǏǊǍ ǋǀǌǄǆƼǇƽƷǈǀǏƼǄ ǎǏǂǈ ǀǈǗǏǂǏƼ 3.1Ɲ. 

ƦǗǋǔǎǂ ǎǀ ƞǄǊǇǂǒƼǈƺƼ ǅƼǄ ƧǄƼǈǄǅǗ ơǇǋǗǌǄǊ ǏǊ ƿǀǘǏǀǌǊ ǏǌƺǇǂǈǊ, ƿǐǈƼǇǄǅƹ 

ǎǀ ƦƼǏƼǎǅǀǐƸǍ ǅƼǄ ưǋǂǌǀǎƺǀǍ 

ƣ ƞǄǊǇǂǒƼǈǄǅƹ ǋƼǌƼƾǔƾƹ ǀǈǄǎǒǘǃǂǅǀ ǎǏǊ ǋǌǙǏǊ ǏǀǏǌƷǇǂǈǊ ǏǊǐ 2023, ǅƼǏƷ 2,4%, ǎǀ ǎǘƾǅǌǄǎǂ Ǉǀ 

ƼǈǏƺǎǏǊǄǒǊ ǌǐǃǇǗ ƼǘǉǂǎǂǍ ǏǊ ƺƿǄǊ ǏǀǏǌƷǇǂǈǊ ǏǊǐ 2022, ƼǆǆƷ ǎƼǑǙǍ ǒƼǇǂǆǗǏǀǌǊ ƼǋǗ ǏǊǈ ǇƸǎǊ 

ǌǐǃǇǗ ƼǘǉǂǎǂǍ Ǐǂǈ ǋǀǌƼǎǇƸǈǂ ƿǄǀǏƺƼ. ƫǄ ƦƼǏƼǎǅǀǐƸǍ ǅƼǏƼƾǌƷǑǊǐǈ Ǆǎǒǐǌƹ ǀǋǄǏƷǒǐǈǎǂ 

ǋƼǌƼƾǔƾƹǍ, ǅƼǏƷ 26,7% ǎǏǊ ǋǌǙǏǊ ǏǌƺǇǂǈǊ, ƼǋǗ 14,1% ǎǏǊ ƺƿǄǊ ǏǌƺǇǂǈǊ ǏǊǐ 2022. Ɲǘǉǂǎǂ ǎǏǊǈ 

ǅǘǅǆǊ ǀǌƾƼǎǄǙǈ ǎǏǊǐǍ ǋǀǌǄǎǎǗǏǀǌǊǐǍ ǐǋǊǅǆƷƿǊǐǍ Ǐǔǈ ưǋǂǌǀǎǄǙǈ ǅƼǏƼƾǌƷǑǀǏƼǄ ǎǏǊ ǋǌǙǏǊ 

ǏǌƺǇǂǈǊ. ƝǈǏǄǃƸǏǔǍ, ǏǊ ƧǄƼǈǄǅǗ ơǇǋǗǌǄǊ ǇǀǄǙǃǂǅǀ ǎǀ ǗƾǅǊ ǅƼǏƷ 2,1% ǎǏǊ ǋǌǙǏǊ ǏǌƺǇǂǈǊ, ƼǈǏƺ 
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ƼǘǉǂǎǂǍ ǅƼǏƷ 10,2% ƸǈƼ ƸǏǊǍ ǈǔǌƺǏǀǌƼ. ƫǄ ƽǌƼǒǐǒǌǗǈǄǀǍ ǏƷǎǀǄǍ ǎǀ ƽƼǎǄǅǊǘǍ ǏǊǇǀƺǍ ǏǂǍ ǀǆǆǂǈǄǅƹǍ 

ǊǄǅǊǈǊǇƺƼǍ ƼǈƼƿǀǄǅǈǘǊǈǏƼǄ ǎǏǂǈ ǀǈǗǏǂǏƼ 3.2. 

ƮǏƼƿǄƼǅƹ ƿǄǗǌǃǔǎǂ ǎǏǊ ƸǆǆǀǄǇǇƼ ǏǊǐ ǀǉǔǏǀǌǄǅǊǘ ǄǎǊǁǐƾƺǊǐ 

ƮǏǂǈ ǋǆǀǐǌƷ Ǐǔǈ ǀǉƼƾǔƾǙǈ ǋǌǊǕǗǈǏǔǈ ǎǏǊǐǍ ǀǃǈǄǅǊǘǍ ǆǊƾƼǌǄƼǎǇǊǘǍ, ǎǐǈǀǒƺǎǏǂǅǀ ǂ Ƽǘǉǂǎǂ ǎǀ 

ǊǈǊǇƼǎǏǄǅǊǘǍ ǗǌǊǐǍ, ǎǏǊ ǋǌǙǏǊ ǏǀǏǌƷǇǂǈǊ ǏǊǐ 2023, Ǉǀ ǌǐǃǇǗ 12,1%. ƣǋǄǗǏǀǌǂ ƹǏƼǈ ǂ ƷǈǊƿǊǍ 

Ǐǔǈ ǀǉƼƾǔƾǙǈ ǀǉƼǄǌǊǐǇƸǈǔǈ Ǐǔǈ ǋǀǏǌǀǆƼǄǊǀǄƿǙǈ (+8,0%). ƔǈǊƿǊǍ ǎǀ ǊǈǊǇƼǎǏǄǅǊǘǍ ǗǌǊǐǍ 

ǋƼǌǊǐǎǄƷǁǀǏƼǄ ǅǐǌƺǔǍ ǎǏǄǍ ǅƼǏǂƾǊǌƺǀǍ ƦƼǘǎǄǇƼ, ƞǄǊǇǂǒƼǈǄǅƷ ǋǌǊǕǗǈǏƼ ǅƼǄ ƝƾǌǊǏǄǅƷ ǋǌǊǕǗǈǏƼ. 

ƮǏǂǈ ǋǆǀǐǌƷ Ǐǔǈ ǀǄǎƼƾǔƾǙǈ, ǅƼǏƼƾǌƷǑǂǅǀ Ǉǀƺǔǎǂ ǎǀ ǏǌƸǒǊǐǎǀǍ ǏǄǇƸǍ, Ǉǀ ǌǐǃǇǗ 1,8% ǎǏǊ ǋǌǙǏǊ 

ǏǌƺǇǂǈǊ ǏǊǐ 2023. ƴǍ ƼǋǊǏƸǆǀǎǇƼ, ƽǀǆǏǄǙǃǂǅǀ ǎǂǇƼǈǏǄǅƷ ǏǊ ƸǆǆǀǄǇǇƼ ǏǊǐ ǀǇǋǊǌǄǅǊǘ ǄǎǊǁǐƾƺǊǐ 

ǎǀ ǎǒƸǎǂ Ǉǀ ǏǊ 2022 ǅƼǏƷ 20,6%, ǎǀ ɚ9,3 ƿǄǎǀǅ. ǎǏǊ ǏǀǏǌƷǇǂǈǊ. ƮǏƼ ǃǀǏǄǅƷ, ǎǐǈǀǒƺǁǀǏƼǄ ǈƼ 

ǅƼǏƼƾǌƷǑǀǏƼǄ ƿǄƼǒǌǊǈǄǅƷ ǐǓǂǆƹ ǀǉǔǎǏǌƸǑǀǄƼ ƾǄƼ Ǐǂǈ ǀǆǆǂǈǄǅƹ ǊǄǅǊǈǊǇƺƼ ǏǊ 2023. 

ƝǋǗ Ǐǂǈ ǋǆǀǐǌƷ ǏǊǐ ϱǎǊǁǐƾƺǊǐ ƬǆǂǌǔǇǙǈ, ǎǏǊ ǋǌǙǏǊ ǏǀǏǌƷǇǂǈǊ ǏǊǐ 2023, ǅƼǏƼƾǌƷǑǂǅǀ Ǉǀƺǔǎǂ 

ǏǊǐ ǀǆǆǀƺǇǇƼǏǊǍ ǎǏǊ ϱǎǊǁǘƾǄǊ ƯǌǀǒǊǐǎǙǈ ƮǐǈƼǆǆƼƾǙǈ ǎǏƼ ɚ5,6 ƿǄǎǀǅ., ƸǈƼǈǏǄ ɚ8,6 ƿǄǎǀǅ. Ǐǂǈ ƺƿǄƼ 

ǋǀǌƺǊƿǊ ǏǊ 2022. ƮǂǇƼǈǏǄǅƹ ƿǄǗǌǃǔǎǂ ǏǊǐ ǀǆǆǀƺǇǇƼǏǊǍ ǅƼǏƼƾǌƷǑǂǅǀ ǎǏǊ ǄǎǊǁǘƾǄǊ ƼƾƼǃǙǈ ǅƼǄ 

Ƽǘǉǂǎǂ ǎǏǊ ǋǆǀǗǈƼǎǇƼ ǏǊǐ ǄǎǊǁǐƾƺǊǐ ƿǀǐǏǀǌǊƾǀǈǙǈ ǀǄǎǊƿǂǇƷǏǔǈ, ǎǏǊ ǊǋǊƺǊ ǅƼǏƼƾǌƷǑǊǈǏƼǄ ǅƼǄ 

ǊǄ ǀǄǎǌǊƸǍ ƼǋǗ ǏǊ ƯƼǇǀƺǊ ƝǈƷǅƼǇǓǂǍ. ƯƼ ǅƼǘǎǄǇƼ ǅƼǆǘǋǏǊǐǈ ǋƷǈǔ ƼǋǗ ǏǊ 50% Ǐǔǈ Ƽǐǉƹǎǀǔǈ 

ǎǏǄǍ ǀǉƼƾǔƾƸǍ, ǅƼǄ ǏǊ 90% ǏǂǍ ǋǏǙǎǂǍ Ǐǔǈ ǀǄǎƼƾǔƾǙǈ. ƯǊ ƸǆǆǀǄǇǇƼ ǏǊǐ ϱǎǊǁǐƾƺǊǐ ƝƾƼǃǙǈ ǒǔǌƺǍ 

ǅƼǘǎǄǇƼ ǅƼǄ ǋǆǊƺƼ ƿǄƼǇǊǌǑǙǃǂǅǀ ǏǊ 2023 ǎǏƼ ɚ7,5 ƿǄǎǀǅ., ǇǀǄǔǇƸǈǊ ǅƼǏƷ ɚ967 ǀǅƼǏ. ƮǏǊ ơǄƿǄǅǗ 

ǋǆƼƺǎǄǊ 3.3 ƼǈƼƿǀǄǅǈǘǀǏƼǄ ǂ ǎǒƸǎǂ ǇǀǏƼǉǘ ǀǉƼƾǔƾǙǈ ǅƼǄ ǋƼǌƼƾǔƾǄǅǗǏǂǏƼǍ ƼǈƷ ǅǆƷƿǊ, ǋǌǄǈ ǅƼǄ 

ǇǀǏƷ Ǐǂǈ ǀǆǆǂǈǄǅƹ ǅǌƺǎǂ. ƝǈƼǆǐǏǄǅǗǏǀǌƼ ǊǄ ǀǉǀǆƺǉǀǄǍ ǎǏǊ ǀǉǔǏǀǌǄǅǗ ǄǎǊǁǘƾǄǊ ǋǀǌǄƾǌƷǑǊǈǏƼǄ ǎǏǂǈ 

ǀǈǗǏǂǏƼ 3.3.  

ƨǀƺǔǎǂ ǏǂǍ ƼǈǀǌƾƺƼǍ Ǉǀ ƽǌƼƿǘǏǀǌǊ ǌǐǃǇǗ 

ƯǊ ǋǌǙǏǊ ǏǌƺǇǂǈǊ ǏǊǐ 2023 ǅƼǏƼƾǌƷǑǂǅǀ ǋǀǌƼǄǏƸǌǔ Ǉǀƺǔǎǂ ǏǂǍ ƼǈǀǌƾƺƼǍ ǎǏǊ 11,8% ƼǋǗ 13,8% 

ǏǊ ƼɅ ǏǌƺǇ. ǏǊǐ 2022. ƯǊ ǄǎǊǁǘƾǄǊ ǋǌǊǎǆƹǓǀǔǈ-ƼǋǊǒǔǌƹǎǀǔǈ ǎǏǊǈ ǄƿǄǔǏǄǅǗ ǏǊǇƸƼ ƹǏƼǈ ǃǀǏǄǅǗ 

ǅƼǏƷ 180,6 ǒǄǆ. ƷǏǊǇƼ ǏǊ ǋǌǙǏǊ ǏǀǏǌƷǇǂǈǊ ǏǊǐ 2023 ǅƼǄ ǐǓǂǆǗǏǀǌǊ ǎǐƾǅǌǄǏǄǅƷ Ǉǀ ǏǊ ǃǀǏǄǅǗ 

ǄǎǊǁǘƾǄǊ ǏǂǍ ƼǈǏƺǎǏǊǄǒǂǍ ǋǀǌǄǗƿǊǐ ǏǊǐ 2022 (+148,1 ǒǄǆ.). ƫǄ ǅǆƷƿǊǄ Ǉǀ Ǐǂ ǇǀƾƼǆǘǏǀǌǂ ƷǈǊƿǊ ǎǏǂǈ 

ƼǋƼǎǒǗǆǂǎǂ ƹǏƼǈ Ǌ ƬǌǔǏǊƾǀǈƹǍ ǏǊǇƸƼǍ (+30,1 ƷǏǊǇƼ) ǅƼǄ ǊǄ ƠǌƼǎǏǂǌǄǗǏǂǏǀǍ ƼǈǃǌǙǋǄǈǂǍ ǐƾǀƺƼǍ 

ǅƼǄ ǅǊǄǈǔǈǄǅƹǍ ǇƸǌǄǇǈƼǍ (+29,4 ǒǄǆ.). ƫ ǀǋǊǒǄǅƷ ƿǄǊǌǃǔǇƸǈǊǍ ƿǀƺǅǏǂǍ ǇǄǎǃǊǆǊƾǄǅǊǘ ǅǗǎǏǊǐǍ 

ǎǂǇǀƺǔǎǀ ǀǏƹǎǄƼ Ƽǘǉǂǎǂ ǅƼǏƷ 5,5% ǏǊ ǋǌǙǏǊ ǏǌƺǇǂǈǊ ǏǊǐ ǏǌƸǒǊǈǏǊǍ ƸǏǊǐǍ. 

ƣ ƼǋƼǎǒǗǆǂǎǂ ƼǈƼǇƸǈǀǏƼǄ ǈƼ ǏǊǈǔǃǀƺ ǋǀǌƼǄǏƸǌǔ, Ƽǈ ǅƼǄ Ǉǀ ǇǀǄǊǘǇǀǈǊ ǌǐǃǇǗ, ƼǋǗ Ǐǂǈ ǀǈƺǎǒǐǎǂ 

Ǐǔǈ ǀǋǀǈƿǘǎǀǔǈ, Ǐǂǈ ƼǉǄǊǋǊƺǂǎǂ Ǐǔǈ ǋǗǌǔǈ ǏǊǐ ƯƼǇǀƺǊǐ ƝǈƷǅƼǇǓǂǍ ǅƼǄ Ǐǂǈ ƷǈǊƿǊ Ǐǔǈ 

ǀǉƼƾǔƾǙǈ, ǇǀǏƼǉǘ Ǐǔǈ ǊǋǊƺǔǈ ǅƼǄ ǏǄǍ ǀǋǄƿǗǎǀǄǍ ǎǏǊǈ ǅǆƷƿǊ ǏǊǐ ƯǊǐǌǄǎǇǊǘ. ƫǄ ǋƼǌƷƾǊǈǏǀǍ ƼǐǏǊƺ 

ƼǈƼǇƸǈǀǏƼǄ ǈƼ ƼǈǏǄǎǏƼǃǇƺǎǊǐǈ ǇǀǌǄǅǙǍ Ǐǂǈ ƼǌǈǂǏǄǅƹ ǀǋƺƿǌƼǎǂ ǏǊǐ ǐǓǂǆǗǏǀǌǊǐ ǅǗǎǏǊǐǍ 

ǒǌƹǇƼǏǊǍ ǎǏǂ ǁƹǏǂǎǂ ǀǌƾƼǎƺƼǍ ƼǋǗ ǏǄǍ ǀǋǄǒǀǄǌƹǎǀǄǍ. ƮǐǈǀǋǙǍ, ƼǈƼǇƸǈǀǏƼǄ ǋǀǌƼǄǏƸǌǔ ǋǏǔǏǄǅƹ 

ǏƷǎǂ ǏǂǍ ƼǈǀǌƾƺƼǍ ǏƼ ǀǋǗǇǀǈƼ ǏǌƺǇǂǈƼ, Ǉǀ ǎƼǑƹ ǔǎǏǗǎǊ ǏƷǎǂ ǀǋǄƽǌƷƿǐǈǎǂǍ. ƧƼǇƽƷǈǊǈǏƼǍ 

ǐǋǗǓǂ ǏǄǍ ǋƼǌƼǋƷǈǔ ǀǋǄƿǌƷǎǀǄǍ, ǏǊ ǋǊǎǊǎǏǗ ƼǈǀǌƾƺƼǍ ƼǈƼǇƸǈǀǏƼǄ ǎǏǂǈ ǋǀǌǄǊǒƹ ǏǊǐ 11,0% ƾǄƼ 

ǏǊ 2023. ƝǈƼǆǐǏǄǅǗǏǀǌƼ ǊǄ ǀǉǀǆƺǉǀǄǍ ǅƼǄ ǋǌǊǎƿǊǅƺǀǍ ƾǄƼ Ǐǂǈ ǏƷǎǂ ǎǏǂǈ ƼƾǊǌƷ ǀǌƾƼǎƺƼǍ 

ǋǀǌǄǆƼǇƽƷǈǊǈǏƼǄ ǎǏǂǈ ǀǈǗǏǂǏƼ 3.4.  
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ƦƷǇǓǂ ǎǏǄǍ ǋǆǂǃǔǌǄǎǏǄǅƸǍ ǋǄƸǎǀǄǍ, ǐǓǂǆǗǍ ƿǊǇǄǅǗǍ ǋǆǂǃǔǌǄǎǇǗǍ  

ƫ ǋǆǂǃǔǌǄǎǇǗǍ ƼǋǊǅǆǄǇƼǅǙǈǀǏƼǄ ǎǐǎǏǂǇƼǏǄǅƷ ǎǏǄǍ ƼǌǒƸǍ ǏǊǐ 2023, Ǉǀ ǇƸǎǊ ǌǐǃǇǗ ƼǈǗƿǊǐ ǅƼǏƷ 

5,6% ǏǊ ǋǌǙǏǊ ǋǀǈǏƷǇǂǈǊ ǏǊǐ ƸǏǊǐǍ, ƸǈƼǈǏǄ ǋǆǂǃǔǌǄǎǇǊǘ 7,9% ƸǈƼ ƸǏǊǍ ǋǌǄǈ. ƫ ǌǐǃǇǗǍ 

ǋǆǂǃǔǌǄǎǇǊǘ ǏǊ Ƽƒ ǋǀǈǏƷǇǂǈǊ ǏǊǐ 2023 ǋƼǌƼǇƸǈǀǄ ǒƼǇǂǆǗǏǀǌǊǍ ǏǊǐ Ǉ.Ǘ. ǏǂǍ ơƢ, ǎǀ ǎǐǈƸǒǀǄƼ 

ǐǓǂǆǗǏǀǌǊǐ ǇƸǎǊǐ ǌǐǃǇǊǘ ǏǊ 2022 (ƬƼǌƷǌǏǂǇƼ). Ʈǀ ǇǀƾƷǆǊ ƽƼǃǇǗ, ǂ ǐǋǊǒǙǌǂǎǂ ǏǊǐ 

ǋǆǂǃǔǌǄǎǇǊǘ ƼǋǊƿƺƿǀǏƼǄ ǎǏǂǈ ǋǏǙǎǂ ǎǏǄǍ ƿǄǀǃǈǀƺǍ ǏǄǇƸǍ ǀǈǀǌƾǀǄƼǅǙǈ ƼƾƼǃǙǈ ǎǏǄǍ ƼǌǒƸǍ ǏǊǐ 

2023, ǎǀ ƼǈǏǄƿǄƼǎǏǊǆƹ Ǉǀ ǏǄǍ ǏǄǇƸǍ Ǐǔǈ Ǉǂ ǀǈǀǌƾǀǄƼǅǙǈ ƼƾƼǃǙǈ ǋǊǐ ǋƼǌƼǇƸǈǊǐǈ ǎǀ ƸǈǏǊǈƼ 

ƼǈǊƿǄǅƹ ǏǌǊǒǄƷ. ơǈƿǀǄǅǏǄǅƷ, Ǌ ǌǐǃǇǗǍ ǇǀǏƼƽǊǆƹǍ ǏǊǐ ơǈƠƯƦ Ǉǀ ǎǏƼǃǀǌǊǘǍ ǑǗǌǊǐǍ ǅƼǄ ǒǔǌƺǍ Ǐǂǈ 

ǀǈƸǌƾǀǄƼ ƹǏƼǈ ǎǏǊ 8,2% ǏǊ Ƽƒ ǋǀǈǏƷǇǂǈǊ ǏǊǐ 2023, ƼǋǗ ƷǈǊƿǊ 3,9% ƸǈƼ ƸǏǊǍ ǋǌǄǈ. 

ƞƼǎǄǅƸǍ ǐǋǊǃƸǎǀǄǍ ƾǄƼ Ǐǂǈ ǋǌǗƽǆǀǓǂ ǏǊǐ ǋǆǂǃǔǌǄǎǇǊǘ ƼǋǊǏǀǆǊǘǈ: (Ƽ) ǂ ǀǉƸǆǄǉǂ ǏǂǍ ǏǄǇƹǍ ǏǊǐ 

ǋǀǏǌǀǆƼƺǊǐ Brent ƼǋǊǏǄǇǂǇƸǈǂ ǎǀ ǀǐǌǙ, ǂ ǊǋǊƺƼ ƼǈƼǇƸǈǀǏƼǄ ǈƼ ǇǀǄǔǃǀƺ ǀǏǂǎƺǔǍ ǋǀǌƺǋǊǐ ǅƼǏƷ 

21% ǏǊ 2023, (ƽ) ǂ ǀǉƸǆǄǉǂ ǏǂǍ ǄƿǄǔǏǄǅƹǍ ǅƼǏƼǈƼǆǔǏǄǅƹǍ ǁƹǏǂǎǂǍ, ǂ ǊǋǊƺƼ ƼǈƼǇƸǈǀǏƼǄ ǈƼ 

ǅƼǏƼƾǌƷǓǀǄ ǂǋǄǗǏǀǌǂ ƷǈǊƿǊ, ǅƼǏƷ ǋǀǌƺǋǊǐ 1,8%. ƟǄƼ ǏǊ ǎǘǈǊǆǊ ǏǊǐ 2023, ǋǌǊƽǆƸǋǀǏƼǄ ǋǔǍ Ǌ 

ƟǀǈǄǅǗǍ ƠǀƺǅǏǂǍ ƯǄǇǙǈ ƦƼǏƼǈƼǆǔǏƹ ǃƼ ǎǂǇǀǄǙǎǀǄ ǀǈƺǎǒǐǎǂ ǎǏǂǈ ǋǀǌǄǊǒƹ ǏǊǐ 4,3%. ƣ ǀǈǗǏǂǏƼ 3.5 

ǋǀǌǄƾǌƷǑǀǄ ƼǈƼǆǐǏǄǅǗǏǀǌƼ ǏǄǍ ǋǌǗǎǑƼǏǀǍ ǏƷǎǀǄǍ ǎǏǄǍ ǏǄǇƸǍ ǅƼǏƼǈƼǆǔǏƹ ǅƼǄ ǋƼǌƼƾǔƾǊǘ, ǅƼǃǙǍ 

ǅƼǄ ǋǌǊǎƿǊǅƺǀǍ ƾǄƼ Ǐǂǈ ǀǉƸǆǄǉƹ ǏǊǐǍ ǏǊ 2023. 

ƯǊ ǀƾǒǙǌǄǊ ǊǄǅǊǈǊǇǄǅǗ ǅǆƺǇƼ ǅǄǈƹǃǂǅǀ ƼǈǊƿǄǅƷ ǏǊ ƿǀǘǏǀǌǊ ǏǌƺǇǂǈǊ 

ƨǄǅǌƹ ǀǈƺǎǒǐǎǂ ǅƼǏƸƾǌƼǓǀ Ǌ ƠǀƺǅǏǂǍ ƫǄǅǊǈǊǇǄǅǊǘ ƦǆƺǇƼǏǊǍ ǎǏǂǈ ơǆǆƷƿƼ ǅƼǏƷ ǏǊ ƽɅ ǏǌƺǇǂǈǊ ǏǊǐ 

2023 ǎǀ ǎǒƸǎǂ Ǉǀ ǏǊ ƼǇƸǎǔǍ ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ (109,0 ƼǋǗ 106,9 ǇǊǈ.). ƨǄǅǌƹ ǀƺǈƼǄ ǂ ƽǀǆǏƺǔǎǂ 

ǎǀ ǎǘƾǅǌǄǎǂ ǅƼǄ Ǉǀ ǏǊ ƼǈǏƺǎǏǊǄǒǊ ǋǀǌǐǎǄǈǗ ǏǌƺǇǂǈǊ (105,1 ǇǊǈ.). ƫǄ ǀǋǄǒǀǄǌǂǇƼǏǄǅƸǍ ǋǌǊǎƿǊǅƺǀǍ 

ǀǈǄǎǒǘǃǂǅƼǈ ǎǂǇƼǈǏǄǅƷ ǎǏǊ ǋǌǗǎǑƼǏǊ ǏǌƺǇǂǈǊ ǎǀ ǎǘƾǅǌǄǎǂ Ǉǀ ǏǊ ǋǌǊǂƾǊǘǇǀǈǊ ǎǏǄǍ ưǋǂǌǀǎƺǀǍ, 

ǂǋǄǗǏǀǌƼ ǎǀ ƧǄƼǈǄǅǗ ǀǇǋǗǌǄǊ ǅƼǄ ƦƼǏƼǎǅǀǐƸǍ, ǀǈǙ ǐǋǊǒǙǌǂǎƼǈ ƹǋǄƼ ǎǏǂ ƞǄǊǇǂǒƼǈƺƼ. ƫ ƠǀƺǅǏǂǍ 

ƦƼǏƼǈƼǆǔǏǄǅƹǍ ơǇǋǄǎǏǊǎǘǈǂǍ ƽǀǆǏǄǙǃǂǅǀ ƼǄǎǃǂǏƷ Ǐǂǈ ǋǀǌƺǊƿǊ ƝǋǌǄǆƺǊǐ-ϱǊǐǈƺǊǐ ƸǈƼǈǏǄ ǏǊǐ 

ǋǌǊǂƾǊǘǇǀǈǊǐ ǏǌǄǇƹǈǊǐ, ǎǏǄǍ -36,7 (ƼǋǗ ɀ43,3) ǇǊǈƷƿǀǍ. ƬƼǌƷǆǆǂǆƼ, ǅǄǈǀƺǏƼǄ ƸǈǏǊǈƼ ǐǓǂǆǗǏǀǌƼ 

ǎǀ ǎǒƸǎǂ Ǉǀ ƸǈƼ ǒǌǗǈǊ ǈǔǌƺǏǀǌƼ (-53,0 ǇǊǈ.).  ƝǈƼǆǐǏǄǅƹ ǋǀǌǄƾǌƼǑƹ Ǐǔǈ ǏƷǎǀǔǈ ǎǏǄǍ ǎǐǈǄǎǏǙǎǀǍ 

ǏǊǐ ǊǄǅǊǈǊǇǄǅǊǘ ǅǆƺǇƼǏǊǍ ǋǀǌǄǆƼǇƽƷǈǀǏƼǄ ǎǏǂǈ ǀǈǗǏǂǏƼ 2.2Ɲ. 

ƠǂǇǗǎǄƼ ǊǄǅǊǈǊǇǄǅƷ ǅƼǆǘǏǀǌƼ ƼǋǗ ǏǊǐǍ ǎǏǗǒǊǐǍ, ǅǐǌƺǔǍ ǒƷǌǂ ǎǀ 

ǐǓǂǆǗǏǀǌƼ ƸǎǊƿƼ 

ƟǄƼ ǏǊ 2022, ǎǀ ƿǀƿǊǐǆǀǐǇƸǈǂ ƽƷǎǂ ǅƼǏƷ ESA, ǏǊ ƸǆǆǀǄǇǇƼ ƾǀǈǄǅƹǍ ǅǐƽƸǌǈǂǎǂǍ ǇǀǄǙǃǂǅǀ ǎǏǊ 2,3% 

ǏǊǐ ƝơƬ, ƸǈƼǈǏǄ ǎǏǗǒǊǐ ƾǄƼ ƸǆǆǀǄǇǇƼ 4,0% ǏǊǐ ƝơƬ ǅƼǄ ǀǆǆǀƺǇǇƼǏǊǍ 7,1% ǋǌǗǋǀǌǎǄ. ƝǈǏƺǎǏǊǄǒƼ, 

ǅƼǏƼƾǌƷǑǂǅǀ ǋǌǔǏǊƾǀǈƸǍ ǋǆǀǗǈƼǎǇƼ 0,1% ǏǊǐ ƝơƬ, ƸǈƼǈǏǄ ǎǏǗǒǊǐ ƾǄƼ ƸǆǆǀǄǇǇƼ 1,4% ǏǊǐ ƝơƬ ǅƼǄ 

ǀǆǆǀƺǇǇƼǏǊǍ 4,7% ǏǊ 2021. Ʈǀ ǇǀƾƷǆǊ ƽƼǃǇǗ ƼǐǏǗ ǊǑǀƺǆǀǏƼǄ ǎǏǂǈ ǐǋǀǌƼǋǗƿǊǎǂ Ǐǔǈ ǀǎǗƿǔǈ, ǏǗǎǊ 

ǑǊǌǊǆǊƾǄǅǙǈ ǗǎǊ ǅƼǄ ǆǊǄǋǙǈ ǀǄǎǌǊǙǈ ƼǋǗ Ǐǂǈ ơơ. ƯǊ ǒǌƸǊǍ ƟǀǈǄǅƹǍ ƦǐƽƸǌǈǂǎǂǍ ǇǀǄǙǃǂǅǀ ǎǏǊ 

171,3% ǏǊ 2022 (ƬƼǌƷǌǏǂǇƼ) ƸǈƼǈǏǄ 194,6% ǏǊ 2021, ǋƼǌƷ Ǐǂǈ Ƽǘǉǂǎǂ ǎǀ ƼǋǗǆǐǏǊǐǍ ǗǌǊǐǍ ƼǋǗ 

ɚ353.489 ǀǅƼǏ. ǎǀ ɚ356.256 ǀǅƼǏ.  

ƮǏǄǍ ƼǌǒƸǍ ǏǊǐ 2023, ǂ ǀǅǏƸǆǀǎǂ ǏǊǐ ǅǌƼǏǄǅǊǘ ǋǌǊǖǋǊǆǊƾǄǎǇǊǘ ǎǐǈƸǒǄǎǀ ǈƼ ǅǄǈǀƺǏƼǄ ǏƼǇǀǄƼǅƷ 

ǅƼǆǘǏǀǌƼ ƼǋǗ ǏǊǈ ǎǏǗǒǊ, ǐǋǗ Ǐǂǈ ǀǋƺƿǌƼǎǂ ǏǂǍ ǊǄǅǊǈǊǇǄǅƹǍ ƼǈƷǅƼǇǓǂǍ ǅƼǄ ǏǊǐ ǋǆǂǃǔǌǄǎǇǊǘ. 

ƣ ƽǀǆǏƺǔǎǂ ǏǊǐ ǄǎǊǁǐƾƺǊǐ ǎǀ ǎǒƸǎǂ Ǉǀ ǋƸǌǐǎǄ, ǊǑǀƺǆǀǏƼǄ ǎǏǂ ǇǀƾƼǆǘǏǀǌǂ Ƽǘǉǂǎǂ Ǐǔǈ ǅƼǃƼǌǙǈ 

ǀǎǗƿǔǈ (+17,8% ƹ +ɚ3,97 ƿǄǎǀǅ.) ǎǀ ǎǒƸǎǂ Ǉǀ ǏǄǍ ƿƼǋƷǈǀǍ (+3,9% ƹ +ɚ1,016 ǀǅƼǏ.). Ưǂǈ ǋǀǌƺǊƿǊ 

ϱƼǈ.-ƨƼƜǊǐ 2023 ǅƼǏƼƾǌƷǑǂǅǀ ǏƼǇǀǄƼǅǗ ƸǆǆǀǄǇǇƼ ɚ1.116 ǀǅƼǏ., ƸǈƼǈǏǄ ǎǏǗǒǊǐ ƾǄƼ ƸǆǆǀǄǇǇƼ ɚ4.446 

ǀǅƼǏ. (ǀǄǎǂƾǂǏǄǅƹ Ƹǅǃǀǎǂ ǏǊǐ ƬǌǊǖǋǊǆǊƾǄǎǇǊǘ 2023) ǅƼǄ ǀǆǆǀƺǇǇƼǏǊǍ ɚ4.066 ǀǅƼǏ. ǏǊ ƼǈǏƺǎǏǊǄǒǊ 
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ƿǄƷǎǏǂǇƼ ǏǊǐ 2022. Ưǂǈ ƺƿǄƼ ǋǀǌƺǊƿǊ, ǅƼǏƼƾǌƷǑǂǅǀ ǏƼǇǀǄƼǅǗ ǋǆǀǗǈƼǎǇƼ ǘǓǊǐǍ ɚ2.300 ǀǅƼǏ., 

ƸǈƼǈǏǄ ǎǏǗǒǊǐ ƾǄƼ ǋǌǔǏǊƾǀǈƸǍ ƸǆǆǀǄǇǇƼ ɚ1.396 ǀǅƼǏ. ǅƼǄ ǋǌǔǏǊƾǀǈǊǘǍ ǀǆǆǀƺǇǇƼǏǊǍ ɚ1.487 ǀǅƼǏ. 

ǏǊ ǋǌǙǏǊ ǋǀǈǏƷǇǂǈǊ ǏǊǐ 2022. ƣ ƼǋǊǏǘǋǔǎǂ Ǐǔǈ ǀǉǀǆƺǉǀǔǈ ǎǏƼ ƿǂǇǗǎǄǊ ǊǄǅǊǈǊǇǄǅƷ 

ǋƼǌǊǐǎǄƷǁǀǏƼǄ ǎǏǂǈ ǀǈǗǏǂǏƼ 2.2ƞ. 

Ɲǘǉǂǎǂ ǎǏǊ ǅǗǎǏǊǍ ǒǌǂǇƼǏǊƿǗǏǂǎǂǍ, ǋǌǊǎƿǊǅƺƼ ƾǄƼ ǐǓǂǆǗǏǀǌƼ ǀǋǄǏǗǅǄƼ 

Ǉǀ ǇǀƾƼǆǘǏǀǌǂ ƿǄƷǌǅǀǄƼ 

ƣ Ƽǌƾƹ ƼǋǊǅǆǄǇƷǅǔǎǂ Ǐǔǈ ǋǆǂǃǔǌǄǎǏǄǅǙǈ ǋǄƸǎǀǔǈ ƿǄǀǃǈǙǍ ƸǒǀǄ ǊƿǂƾƹǎǀǄ ǎǀ ǎǐǎǏǂǇƼǏǄǅƸǍ 

ƼǐǉƹǎǀǄǍ Ǐǔǈ ƽƼǎǄǅǙǈ ǀǋǄǏǊǅƺǔǈ ƼǋǗ ǏǄǍ ǅǀǈǏǌǄǅƸǍ ǏǌƷǋǀǁǀǍ, Ǉǀ ǋǌǊǎƿǊǅƺƼ ƾǄƼ ǎǐǈƸǒǄǎǂ ǏǂǍ 

ǏƷǎǂǍ, Ƽǈ ǅƼǄ Ǉǀ ǑǃƺǈǊǈǏƼ ǌǐǃǇǗ ǅƼǄ ǎǏǊ ǐǋǗǆǊǄǋǊ ǏǊǐ 2023. ƣ Ƽǘǉǂǎǂ ǎǏǊ ǅǗǎǏǊǍ ǒǌƹǇƼǏǊǍ 

ǀǋǂǌǀƷǁǀǄ ƷǇǀǎƼ ǏǄǍ ǏǌƷǋǀǁǀǍ ǅƼǄ ǏǊ ǅǗǎǏǊǍ ǒǌǂǇƼǏǊƿǗǏǂǎǂǍ ǀǋǄǒǀǄǌƹǎǀǔǈ ǅƼǄ ǈǊǄǅǊǅǐǌǄǙǈ. ƯǊ 

ǅǗǎǏǊǍ ǈƸǊǐ ƿƼǈǀǄǎǇǊǘ ǋǌǊǍ ǏǊǈ ǄƿǄǔǏǄǅǗ ǏǊǇƸƼ ǅƼǏƸƾǌƼǓǀ ǋǀǌƼǄǏƸǌǔ ƷǈǊƿǊ ǎǏƼ ǇƸǎƼ ǏǊǐ 2023. 

ƬƼǌƷǆǆǂǆƼ, ǂ ƿǄƼǑǊǌƷ ǏǊǐ ǇƸǎǊǐ ǀǋǄǏǊǅƺǊǐ ƿƼǈǀƺǔǈ ǅƼǄ ǅƼǏƼǃƸǎǀǔǈ (ǋǀǌǄǃǙǌǄǊ ǀǋǄǏǊǅƺǊǐ) ƸǒǀǄ 

Ƽǐǉǂǃǀƺ ǎǀ ƿǄƼǒǌǊǈǄǅƷ ǐǓǂǆǗ ǀǋƺǋǀƿǊ, ǏǊǐǆƷǒǄǎǏǊǈ 20-ǀǏƺƼǍ. 

ƣ ƸƾǅƼǄǌǂ ǀǋƺǏǀǐǉǂ ǎǒǂǇƼǏǄǎǇǊǘ ǅǐƽƸǌǈǂǎǂǍ ǀǉƷǆǀǄǓǀ ǏǊǈ ǅƺǈƿǐǈǊ ǋǊǆǄǏǄǅƹǍ ƼǎǏƷǃǀǄƼǍ ǅƼǄ 

Ǌƿƹƾǂǎǀ ǎǀ ǎǂǇƼǈǏǄǅƹ ǀǈƺǎǒǐǎǂ ǏǊǐ ǀƾǒǙǌǄǊǐ ǀǋǀǈƿǐǏǄǅǊǘ ǅǆƺǇƼǏǊǍ ǋǊǐ ǀǋǂǌƸƼǎǀ ǎǂǇƼǈǏǄǅƷ 

ǅƼǄ ǏǄǍ ƼǋǊǏǄǇƹǎǀǄǍ Ǐǔǈ ǏǌƼǋǀǁǄǅǙǈ ǇǀǏǊǒǙǈ. ƬƼǌƷǆǆǂǆƼ, ǀǈǄǎǒǘǃǂǅƼǈ ǊǄ ǋǌǊǎƿǊǅƺǀǍ ƾǄƼ 

ƼǈƷǅǏǂǎǂ ǏǂǍ «ǀǋǀǈƿǐǏǄǅƹǍ ƽƼǃǇƺƿƼǍ» ǎǏǊ ƿǀǘǏǀǌǊ ǀǉƷǇǂǈǊ ǏǊǐ 2023. ƴǍ ƼǋǊǏƸǆǀǎǇƼ, ǏǊ ǅǗǎǏǊǍ 

ǈƸǊǐ ƿƼǈǀǄǎǇǊǘ ǏǊǐ ƿǂǇǊǎƺǊǐ ǅƼǃǙǍ ǅƼǄ ǂ ƼǋǗǎǏƼǎƹ ǏǊǐ ƼǋǗ ǏǊ ƼǈǏƺǎǏǊǄǒǊ ǎǏǄǍ ǐǋǗǆǊǄǋǀǍ 

ơǐǌǔǋƼǕǅƸǍ ǒǙǌǀǍ ǅƼǏƼƾǌƷǑǀǄ ƹƿǂ ǅƷǇǓǂ. 

ƨǀǏƼǉǘ Ǐǔǈ ƼǌǈǂǏǄǅǙǈ ǏƷǎǀǔǈ ǎǏǊ ǏǌƼǋǀǁǄǅǗ ǎǘǎǏǂǇƼ, ǀǋǄƽǌƼƿǘǈǃǂǅǀ ǂ ǋǄǎǏǔǏǄǅƹ ǀǋƸǅǏƼǎǂ 

ǋǌǊǍ ǏǄǍ ǀǋǄǒǀǄǌƹǎǀǄǍ ǀǈǙ ǂ ǋǄǎǏǔǏǄǅƹ ǎǐǌǌƺǅǈǔǎǂ ǋǌǊǍ ǏƼ ǈǊǄǅǊǅǐǌǄƷ ǎǐǈǀǒƺǎǏǂǅǀ ƼǇǀƺǔǏǂ. 

ƨǀǏƼǉǘ Ǐǔǈ ǋǌǊǅǆƹǎǀǔǈ ƼǋǗ ǏǊ ǋƼǌǀǆǃǗǈ, ǉǀǒǔǌƺǁǀǄ ǏǊ ǐǓǂǆǗ ǋǊǎǊǎǏǗ Ǐǔǈ ƨǂ 

ơǉǐǋǂǌǀǏǊǘǇǀǈǔǈ ƠƼǈǀƺǔǈ (ƨơƠ), ǏǊ ǊǋǊƺǊ ǅƼǏƸƾǌƼǓǀ ǎǏƼǎǄǇǗǏǂǏƼ ǎǏǊǐǍ ǄǎǊǆǊƾǄǎǇǊǘǍ Ǐǔǈ 

ǏǌƼǋǀǁǙǈ ǏǊ ǋǌǙǏǊ ǏǌƺǇǂǈǊ ǏǊǐ 2023, ǇǀǏƷ ǅƼǄ Ǐǂ ǆƹǉǂ ǀǑƼǌǇǊƾƹǍ ǏǊǐ ǋǌǊƾǌƷǇǇƼǏǊǍ 

ǏǄǏǆǊǋǊǄƹǎǀǔǈ Ǉǀ ǅǌƼǏǄǅƸǍ ǀƾƾǐƹǎǀǄǍ «ƣǌƼǅǆƹǍ». ơǋǄǋǆƸǊǈ, ǋƼǌƼǇƸǈǀǄ ǐǓǂǆǗ ǏǊ ǇǀǌƺƿǄǊ 

ƼǈƼƽƼǆǆǗǇǀǈǂǍ ǑǊǌǊǆǊƾƺƼǍ ǎǏƼ ƺƿǄƼ ǅǀǑƷǆƼǄƼ. 

ƨǀǏƼǉǘ Ǐǔǈ ǃǀǏǄǅǙǈ ǏƷǎǀǔǈ ǎǏƼ ǃǀǇǀǆǄǙƿǂ ǇǀƾƸǃǂ Ǐǔǈ ǏǌƼǋǀǁǙǈ, ƽǀǆǏǄǙǈǊǈǏƼǄ ǊǄ ƿǀƺǅǏǀǍ 

ǊǌƾƼǈǄǅƹǍ ǅǀǌƿǊǑǊǌƺƼǍ ǅƼǄ ǊǄ ǇǀǏǊǒǄǅƸǍ ƼǋǊǏǄǇƹǎǀǄǍ, ƼǈǏǄǎǏǌƷǑǂǅǀ ǎǀ ǃǀǏǄǅƹ ǂ ǏƷǎǂ Ǐǔǈ 

ǄƿǄǔǏǄǅǙǈ ǅƼǏƼǃƸǎǀǔǈ, ǀǈǙ ǋƼǌƷǆǆǂǆƼ, ǎǐǈǀǒƺǁǀǏƼǄ ǂ ǀǑƼǌǇǊƾƹ ǏǊǐ ƿƼǈǀǄƼǅǊǘ ǎǅƸǆǊǐǍ ǏǊǐ 

ơǃǈǄǅǊǘ ƮǒǀƿƺǊǐ ƝǈƷǅƼǇǓǂǍ ǅƼǄ ƝǈǃǀǅǏǄǅǗǏǂǏƼǍ. ơǋǄǋǆƸǊǈ, ƸǒǀǄ ǅƼǏƼǏǀǃǀƺ ƼƺǏǂǎǂ ƾǄƼ ǏǊ ƿƼǈǀǄƼǅǗ 

ǎǅƸǆǊǍ ǏǊǐ ǋǌǊƾǌƷǇǇƼǏǊǍ REPowerEU, ƿǂǇǄǊǐǌƾǙǈǏƼǍ ǀǐǅƼǄǌƺǀǍ ƾǄƼ ǋǀǌƼǄǏƸǌǔ ǏǗǈǔǎǂ Ǐǔǈ 

ǋǄǎǏǙǎǀǔǈ ǋǌǊǍ ǋƼǌƼƾǔƾǄǅƸǍ ǀǋǀǈƿǘǎǀǄǍ. 

ƮǏǄǍ ǈƸǀǍ ǋǌǊǅǆƹǎǀǄǍ ǋǊǐ ƼǈƼǅǘǋǏǊǐǈ ƼǋǗ Ǐǂǈ ǏǌƸǒǊǐǎƼ ǎǐƾǅǐǌƺƼ, ǋǀǌǄǆƼǇƽƷǈǀǏƼǄ ǂ ǀǋǄƿǀƺǈǔǎǂ 

ǏǂǍ ƿǐǈƼǏǗǏǂǏƼǍ ƼǋǊǋǆǂǌǔǇƹǍ ƿƼǈǀǄǊǆǂǋǏǙǈ Ǉǀ ǅǐǇƼǄǈǗǇǀǈǊ ǀǋǄǏǗǅǄǊ ǅƼǄ ǂ Ƽǘǉǂǎǂ ǎǏǊ ǅǗǎǏǊǍ 

ǒǌƹǎǂǍ Ǐǔǈ ǀǌƾƼǆǀƺǔǈ ǇƼǅǌǊǋǌǗǃǀǎǇǂǍ ǒǌǂǇƼǏǊƿǗǏǂǎǂǍ Ǐǔǈ ǏǌƼǋǀǁǙǈ ƼǋǗ ǏǊ ơǐǌǔǎǘǎǏǂǇƼ. 

ƫǄ ǋǌǗǎǑƼǏǀǍ ǏƷǎǀǄǍ ǅƼǄ ǋǌǊǅǆƹǎǀǄǍ ƾǄƼ ǏǊ ǀƾǒǙǌǄǊ ǒǌǂǇƼǏǊǋǄǎǏǔǏǄǅǗ ǎǘǎǏǂǇƼ ǋǀǌǄƾǌƷǑǊǈǏƼǄ 

ƼǈƼǆǐǏǄǅƷ ǎǏǂǈ ǀǈǗǏǂǏƼ 2.2Ɵ. 

ƨƼǅǌǊǊǄǅǊǈǊǇǄǅƸǍ ǋǌǊƽǆƸǓǀǄǍ ƾǄƼ ǏǊ ƸǏǊǍ 2023 

ƣ ǀǋǄƽǌƷƿǐǈǎǂ ǏǂǍ ƼǈƷǋǏǐǉǂǍ ǎǏǂǈ ơǐǌǔǁǙǈǂ, ǂ Ƽǌƾƹ ƼǋǊǅǆǄǇƷǅǔǎǂ ǏǊǐ ƿǊǇǄǅǊǘ ǅǐǌƺǔǍ 

ǋǆǂǃǔǌǄǎǇǊǘ, ǏǊ ǎǑǄǒǏǗǏǀǌǊ ƿǂǇǊǎǄǊǈǊǇǄǅǗ ǅƼǄ ǈǊǇǄǎǇƼǏǄǅǗ ǋǀǌǄƽƷǆǆǊǈ, ǂ ǀǅǏƸǆǀǎǂ ǏǊǐ 

ǎǒǀƿƺǊǐ «ơǆǆƷƿƼ 2.0», ǅƼǄ ǂ ǒǊǌƹƾǂǎǂ ǀǋǀǈƿǐǏǄǅƹǍ ƽƼǃǇƺƿƼǍ, ǃƼ ƼǋǊǏǀǆƸǎǊǐǈ ǏǊǐǍ ǋǆƸǊǈ 
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ǅƼǃǊǌǄǎǏǄǅǊǘǍ ǋƼǌƷƾǊǈǏǀǍ ǏǂǍ ǀǉƸǆǄǉǂǍ ǏǊǐ ƝơƬ ǏǊ 2023. ƣ ǊǄǅǊǈǊǇǄǅƹ ǇǀƾƸǃǐǈǎǂ ǎǏǂǌƺǁǀǏƼǄ 

ƼǋǗ Ǐǂǈ ƼǈǃǀǅǏǄǅƹ ƼƾǊǌƷ ǀǌƾƼǎƺƼǍ ǅƼǄ Ǐǂǈ ǀǑƼǌǇǊƾƹ ǏǊǐ ƮǒǀƿƺǊǐ ƝǈƷǅƼǇǓǂǍ ǅƼǄ 

ƝǈǃǀǅǏǄǅǗǏǂǏƼǍ. 

ƫǄ ǋƼǌƼƿǊǒƸǍ ǏǊǐ ƽƼǎǄǅǊǘ ǎǀǈƼǌƺǊǐ ǋƼǌǊǐǎǄƷǁǊǈǏƼǄ ƼǈƼǆǐǏǄǅƷ ǎǏǂǈ ǀǈǗǏǂǏƼ 3.1ƞ, ǀǈǙ 

ǋǀǌǄǆƼǇƽƷǈǊǐǈ (Ƽ) ƼƿǘǈƼǇǂ ƼǈƷǋǏǐǉǂ ǎǏǂǈ ơǐǌǔǁǙǈǂ ǅƼǏƷ 0,9% ǏǊ 2023, ǎǘǇǑǔǈƼ Ǉǀ ǏǊ ƽƼǎǄǅǗ 

ǎǀǈƷǌǄǊ ǏǂǍ ơƦƯ (ƽ) Ǉǂ ǋǀǌƼǄǏƸǌǔ Ǘǉǐǈǎǂ ǏǂǍ ƾǀǔǋǊǆǄǏǄǅƹǍ ƼǎǏƷǃǀǄƼǍ, (ƾ) ƼǋǗǅǏǂǎǂ ǀǋǀǈƿǐǏǄǅƹǍ 

ƽƼǃǇƺƿƼǍ ǏǊ ƽɅ ǀǉƷǇǂǈǊ ǏǊǐ 2023, (ƿ) ǇǄǅǌƹ ǅƼǃǐǎǏƸǌǂǎǂ ǎǏǂǈ ǐǆǊǋǊƺǂǎǂ ǏǊǐ ǀǆǆǂǈǄǅǊǘ ǎǒǀƿƺǊǐ 

«ơǆǆƷƿƼ 2.0», (ǀ) ǀǆƼǑǌƷ ǐǓǂǆǗǏǀǌǀǍ ƿǂǇǗǎǄǀǍ ƿƼǋƷǈǀǍ ǎǀ ǎǒƸǎǂ Ǉǀ ǏǊǈ ƬǌǊǖǋǊǆǊƾǄǎǇǗ ǏǊǐ 

2023 ǅƼǄ (ǎǏ) ǀǋƺƿǊǎǂ ǀǎǗƿǔǈ ƼǋǗ ǏǊǐǌǄǎǇǗ ǋƼǌǗǇǊǄƼ Ǉǀ ǏǊ 2019 ǎǀ ǊǈǊǇƼǎǏǄǅǊǘǍ ǗǌǊǐǍ. 

ƝǈƼǆǐǏǄǅƷ ǊǄ ǋǌǊƽǆƸǓǀǄǍ ƼǈƷ ǎǐǈǄǎǏǙǎƼ ǏǊǐ ƝơƬ ǋǀǌǄƾǌƷǑǊǈǏƼǄ ǎǏǂǈ ǀǈǗǏǂǏƼ 3.1ƞ. 

ƮǐƾǅǀǅǌǄǇƸǈƼ, ǏǊ ϱƫƞơ ƿǄƼǏǂǌǀƺ ǎǏƼǃǀǌƹ Ǐǂǈ ǀǅǏƺǇǂǎǂ ƾǄƼ ƼǈƷǅƼǇǓǂ ǏǊ 2023, ǎǀ 2,4%, ǎǀ 

ǎǏƼǃǀǌƸǍ ǏǄǇƸǍ. ƴǍ ǋǌǊǍ ǏǄǍ ǎǐǈǄǎǏǙǎǀǍ ǏǂǍ ƼǈƷǋǏǐǉǂǍ ǏǊ 2023, ǊǄ ǀǉƼƾǔƾƸǍ ƼǈƼǇƸǈǀǏƼǄ ǈƼ ƸǒǊǐǈ 

Ǐǂǈ ǐǓǂǆǗǏǀǌǂ ǎǐǇƽǊǆƹ, Ǉǀ ǀǏƹǎǄƼ ƿǄǀǘǌǐǈǎǂ ǅƼǏƷ 4,5%, ƼǅǊǆǊǐǃǊǘǇǀǈǀǍ ƼǋǗ ǏǄǍ ǋƷƾǄǀǍ 

ǀǋǀǈƿǘǎǀǄǍ Ǉǀ 10,0%, ǀǈǙ ǂ ǅƼǏƼǈƷǆǔǎǂ ƼǈƼǇƸǈǀǏƼǄ ǈƼ Ƽǐǉǂǃǀƺ ǅƼǏƷ 1,5% ǆǗƾǔ ƼǈǃǀǅǏǄǅƹǍ 

ǄƿǄǔǏǄǅƹǍ ǅƼǏƼǈƷǆǔǎǂǍ. ƝǈƼǇƸǈǀǏƼǄ ǀǋƺǎǂǍ ǇǄǅǌƹ ƽǀǆǏƺǔǎǂ ǎǏǊ ǀǉǔǏǀǌǄǅǗ ǄǎǊǁǘƾǄǊ, Ǉǀ ǏǄǍ 

ǀǄǎƼƾǔƾƸǍ ǈƼ ƼǐǉƷǈǊǈǏƼǄ ǀǏǂǎƺǔǍ ǏǊ 2023 ƽǌƼƿǘǏǀǌƼ ƼǋǗ ǏǄǍ ǀǄǎƼƾǔƾƸǍ, ǅƼǏƷ 3,3%, ǅƼǃǙǍ ǅƼǄ 

Ƽǘǉǂǎǂ ǏǂǍ ǀǉǔǎǏǌƸǑǀǄƼǍ, ǏǊǐ ǇǀǌǄƿƺǊǐ ǐǋǂǌǀǎǄǙǈ ǎǏǄǍ ǀǉƼƾǔƾƸǍ ǅƼǄ ǏǊǐ ǇǀǌǄƿƺǊǐ ƼƾƼǃǙǈ ǎǏǄǍ 

ǀǄǎƼƾǔƾƸǍ, ƼǈǏƺǎǏǊǄǒƼ. ƫ ǇƸǎǊǍ ǋǆǂǃǔǌǄǎǇǗǍ ƾǄƼ ǏǊ 2023 ƼǈƼǇƸǈǀǏƼǄ ǀǆƼǑǌƷ ǂǋǄǗǏǀǌǊǍ ƼǋǗ ǏǊǈ 

ǇƸǎǊ ǗǌǊ ǎǏǂǈ ơǐǌǔǁǙǈǂ, ǎǏǂǈ ǋǀǌǄǊǒƹ ǏǊǐ 4,3%, ǀǈǙ ǂ ƼǈǀǌƾƺƼ ǋǌǊƽǆƸǋǀǏƼǄ ǗǏǄ ǃƼ 

ƼǋǊǅǆǄǇƼǅǔǃǀƺ ǋǀǌƼǄǏƸǌǔ, ƼǆǆƷ Ǉǀ ƽǌƼƿǘǏǀǌǊ ǌǐǃǇǗ, ǎǏǂǈ ǋǀǌǄǊǒƹ ǏǊǐ 11%.  

ƣ ǋǌǗƽǆǀǓǂ ǎǏǊ ƽƼǎǄǅǗ ǎǀǈƷǌǄǊ ǇƼǅǌǊǊǄǅǊǈǊǇǄǅǙǈ ǋǌǊƽǆƸǓǀǔǈ ǏǊǐ ϱƫƞơ (ƬƺǈƼǅƼǍ 1.1) 

ǀƾǅǐǇǊǈǀƺ ǃǀǏǄǅƸǍ ǋǌǊǊǋǏǄǅƸǍ ƼǆǆƷ ǅƼǄ ǅǄǈƿǘǈǊǐǍ ƾǄƼ ǏǊ 2023, ǊǄ ǊǋǊƺǊǄ ǅƼǄ ƼǈƼǑƸǌǊǈǏƼǄ 

ƼǈƼǆǐǏǄǅƷ ǎǏǂǈ ǀǈǗǏǂǏƼ 3.1ƞ.  

ƬƺǈƼǅƼǍ 1.1 

ƨƼǅǌǊǊǄǅǊǈǊǇǄǅƸǍ ǋǌǊƽǆƸǓǀǄǍ ϯƫƞơ (ϯǊǘǆǄǊǍ 2023) ƾǄƼ ǏǊ ƸǏǊǍ 2023  

(ǎǀ ǎǏƼǃǀǌƸǍ ƼƾǊǌƼƺǀǍ ǏǄǇƸǍ, ǀǏƹǎǄǀǍ % ǇǀǏƼƽǊǆƸǍ, ǀǅǏǗǍ Ƽǈ ƼǈƼƾǌƷǑǀǏƼǄ ƿǄƼǑǊǌǀǏǄǅƷ) 

 

 

 

 

 

 

 

ơǄƿǄǅƹ ǇǀǆƸǏǂ: ƠǄƼƾǀǈǀƼǅƹ ǅǄǈǂǏǄǅǗǏǂǏƼ ǎǏǂǈ ǀǅǋƼƺƿǀǐǎǂ ǎǏǂǈ ơǆǆƷƿƼ 

ƣ ǇǀǆƸǏǂ ǏǊǐ ϱƫƞơ ǀǋǄǅǀǈǏǌǙǈǀǏƼǄ ǎǀ ǏǌǀǄǍ ƷǉǊǈǀǍ: (Ƽ) ǏǊǈ ǌǗǆǊ ǏǂǍ ǅǊǄǈǔǈǄǅǊǊǄǅǊǈǊǇǄǅƹǍ ǃƸǎǂǍ 

ǅƼǄ Ʒǆǆǔǈ ǎǂǇƼǈǏǄǅǙǈ ǋƼǌƼƾǗǈǏǔǈ ǎǏǄǍ ƾǈǔǎǄƼǅƸǍ ǀǋǄƿǗǎǀǄǍ ǅƼǄ ǏƼ ǇǀǆǆǊǈǏǄǅƷ ǀǋƼƾƾǀǆǇƼǏǄǅƷ 

ǋǆƷǈƼ Ǐǔǈ ǇƼǃǂǏǙǈ ǏǂǍ ǀǆǆǂǈǄǅƹǍ ƿǀǐǏǀǌǊƽƷǃǇǄƼǍ ǀǅǋƼƺƿǀǐǎǂǍ (ƽ) ǏǄǍ ƿǄƼǒǌǊǈǄǅƸǍ ǏƷǎǀǄǍ 

  
2022 

(ǋǌƼƾǇ.) 
2023 

ƝơƬ  6,1% 2,4% 

ƦƼǏƼǈƷǆǔǎǂ 5,5% 1,5% 

  ϱƿǄǔǏǄǅƹ ƦƼǏƼǈƷǆǔǎǂ 7,9% 1,8% 

  ƠǂǇǗǎǄƼ ƦƼǏƼǈƷǆǔǎǂ -1,5% 0,6% 

ƝǅƼǃƷǌǄǎǏǀǍ ơǋǀǈƿǘǎǀǄǍ 21,8% 4,0% 

ƝǅƼǃƷǌǄǎǏǀǍ ƬƷƾǄǀǍ ơǋǀǈƿǘǎǀǄǍ 11,6% 10,0% 

ơǉƼƾǔƾƸǍ 4,9% 4,5% 

ơǄǎƼƾǔƾƸǍ 10,9% 3,3% 

ƭǐǃǇǗǍ ǋǆǂǃǔǌǄǎǇǊǘ 9,6% 4,3% 

ƝǈǀǌƾƺƼ (% ǀǌƾƼǏǄǅǊǘ ƿǐǈƼǇǄǅǊǘ) 12,4% 11,0% 
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ǆƼǇƽƷǈǊǈǏƼǍ ǐǋǗǓǂ Ǐǂǈ ǋǌǗǎǑƼǏǂ ǊǄǅǊǈǊǇǄǅƹ ǅǌƺǎǂ (ƾ) ǏǄǍ ƿǐǈǂǏǄǅƸǍ ƿǄƼǑǊǌƸǍ ƼǋǗ ƷǆǆǀǍ ǒǙǌǀǍ 

Ǐǔǈ ơơ/ƫƫƮƝ ƾǄƼ Ǐǂǈ ǀǋƺƿǌƼǎǂ ǅǊǄǈǔǈǄǅǊǊǄǅǊǈǊǇǄǅǙǈ ǅƼǄ Ʒǆǆǔǈ ǋƼǌƼƾǗǈǏǔǈ ǎǏǂ ƿǄƼƾǀǈǀƼǅƹ 

ǀǅǋƼǄƿǀǐǏǄǅƹ ǅǄǈǂǏǄǅǗǏǂǏƼ.  

ƨǀǏƼǉǘ Ǐǔǈ ǀǐǌǂǇƷǏǔǈ, ǉǀǒǔǌƺǁǊǐǈ ǇǀƾƷǆǀǍ ǅƼǄ ǎǂǇƼǈǏǄǅƸǍ ǎǐǎǒǀǏƺǎǀǄǍ ǇǀǏƼǉǘ Ǐǔǈ 

ƽƼǃǇǊǆǊƾǄǙǈ Ǐǔǈ ǇƼǃǂǏǙǈ ǅƼǄ ǊǌǄǎǇƸǈǔǈ ǎǏǊǄǒǀƺǔǈ ǅǊǄǈǔǈǄǅǊǊǄǅǊǈǊǇǄǅǊǘ ǅƼǄ ƾǊǈǀǕǅǊǘ 

ǐǋǗƽƼǃǌǊǐ ǋǊǐ ǑƼƺǈǀǏƼǄ ǈƼ ƸǒǊǐǈ ǇǀƾƼǆǘǏǀǌǂ ǎǂǇƼǎƺƼ ƾǄƼ ǏƼ ǋƼǄƿǄƷ: ǀǅǋƼǄƿǀǐǏǄǅǊƺ ǅƼǄ 

ǋǊǆǄǏǄǎǏǄǅǊƺ ǋǗǌǊǄ ǎǏǊ ǎǋƺǏǄ ǅƼǄ ǎǐǈƼǄǎǃǂǇƼǏǄǅƹ ǐǋǊǎǏƹǌǄǉǂ ƼǋǗ ǏǊǐǍ ƾǊǈǀƺǍ. ƣ 

ǅǊǄǈǔǈǄǅǊǊǄǅǊǈǊǇǄǅƹ ǃƸǎǂ Ǐǔǈ ƾǊǈƸǔǈ ǑƼƺǈǀǏƼǄ ǈƼ ƿǄǊǒǀǏǀǘǀǏƼǄ ǎǏƼ ǋƼǄƿǄƷ ǇƸǎǔ ƼǐǏǙǈ Ǐǔǈ 

ǋǊǆǄǏǄǎǏǄǅǙǈ ǅƼǄ ǎǐǈƼǄǎǃǂǇƼǏǄǅǙǈ ǊƿǙǈ, ƼǆǆƷ ǅƼǄ ǇƸǎǔ ǏǂǍ ǑǊƺǏǂǎǂǍ ǎǀ ǄƿǄǔǏǄǅƷ ǎǒǊǆǀƺƼ. ƣ 

ǎǒƸǎǂ ǇǀǏƼǉǘ ǏǊǐ ǅǊǄǈǔǈǄǅǊǊǄǅǊǈǊǇǄǅǊǘ ǐǋǗƽƼǃǌǊǐ ǅƼǄ Ǐǔǈ ǀǋǄƿǗǎǀǔǈ Ǐǔǈ ǇƼǃǂǏǙǈ ǀƺǈƼǄ 

ǀǇǑƼǈƹǍ, ǎǏƼǏǄǎǏǄǅƷ ǎǂǇƼǈǏǄǅƹ ǅƼǄ ƾǀǈǄǅƷ ǎǏƼǃǀǌƹ ǋǌǄǈ, ǅƼǏƷ Ǐǂ ƿǄƷǌǅǀǄƼ ǅƼǄ ǇǀǏƷ Ǐǂǈ ơǆǆǂǈǄǅƹ 

ǅǌƺǎǂ, ƼǈƼƿǀǄǅǈǘǊǈǏƼǍ Ǐǂǈ ƼǈƷƾǅǂ ƾǄƼ ǇǄƼ ǎǐǈǀǅǏǄǅƹ ǎǏǌƼǏǂƾǄǅƹ ƾǄƼ Ǐǂǈ ƷǇƽǆǐǈǎǂ Ǐǔǈ 

ƼǈǄǎǊǏƹǏǔǈ ǎǏǂǈ ǀǅǋƼƺƿǀǐǎǂ.
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2 ƫϱƦƫƩƫƨϱƦƫ ƬơƭϱƞƝƧƧƫƩ  
 

2.1 ƯƷǎǀǄǍ ǅƼǄ ǋǌǊǊǋǏǄǅƸǍ ǏǂǍ ƿǄǀǃǈǊǘǍ ǊǄǅǊǈǊǇƺƼǍ 

Ɲ. ƯǊ ǋƼƾǅǗǎǇǄǊ ǋǀǌǄƽƷǆǆǊǈ 

 

ƣ ǋƼƾǅǗǎǇǄƼ ǊǄǅǊǈǊǇƺƼ ǎǐǈǀǒƺǁǀǄ ǈƼ ǇǀƾǀǃǘǈǀǏƼǄ ǎǏǄǍ ƼǌǒƸǍ ǏǊǐ 2023, Ƽǈ ǅƼǄ Ǉǀ ǎƼǑǙǍ ǋǄǊ 

ǐǋǊǏǊǈǄǅǗ ǌǐǃǇǗ ǔǍ ǎǐǈƸǋǀǄƼ ǏǊǐ ǐǓǂǆǊǘ ǋǆǂǃǔǌǄǎǇǊǘ ǅƼǄ ǏǂǍ ǈǊǇǄǎǇƼǏǄǅƹǍ ǎǘǎǑǄǉǂǍ. ƫǄ 

ǊǄǅǊǈǊǇƺǀǍ Ǐǔǈ ǒǔǌǙǈ ǏǊǐ ƫƫƮƝ ƼǈƼǋǏǘǒǃǂǅƼǈ Ǉǀ ǀǏƹǎǄǊ ǌǐǃǇǗ 1,5% ǏǊ ǋǌǙǏǊ ǏǌƺǇǂǈǊ ǏǊǐ 

2023, ǅƼǏǗǋǄǈ ƼǘǉǂǎǂǍ ǏǊǐ ƝơƬ ǅƼǏƷ 1,4% ǎǏǊ ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ ǅƼǄ ƼǈƷǋǏǐǉǂǍ 4,6% ǏǊ 

ƼǈǏƺǎǏǊǄǒǊ ǏǌƺǇǂǈǊ ǏǊǐ 2022. ƫ ǀǏƹǎǄǊǍ ǌǐǃǇǗǍ ǇǀǏƼƽǊǆƹǍ ǏǊǐ ƝơƬ ǎǏǄǍ ǋǆƸǊǈ ƼǈƼǋǏǐƾǇƸǈǀǍ 

ǊǄǅǊǈǊǇƺǀǍ (G7) ƿǄƼǇǊǌǑǙǃǂǅǀ ǎǀ 1,3%, ƸǈƼǈǏǄ ǌǐǃǇǊǘ 0,9% ǎǏǊ ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ ǅƼǄ 

ƼǈƷǋǏǐǉǂǍ 4,0% ǏǊ ƼǈǏƺǎǏǊǄǒǊ ǏǌƺǇǂǈǊ ǏǊǐ 2022. ƫǄ 20 ǇǀƾƼǆǘǏǀǌǀǍ ǊǄǅǊǈǊǇƺǀǍ ǏǊǐ ƫƫƮƝ 

ƼǈƼǋǏǘǒǃǂǅƼǈ Ǉǀ ǌǐǃǇǗ 2,7% ǏǊ ǋǌǙǏǊ ǏǌƺǇǂǈǊ ǏǊǐ 2023, ƼǋǗ 2,3% ǏǊ ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ, 

ǅƼǄ ǅƼǏǗǋǄǈ ƼǈƷǋǏǐǉǂǍ 4,5% ǏǊ ƼǈǏƺǎǏǊǄǒǊ ǏǌƺǇǂǈǊ ǏǊǐ 2022. 

ƫ ǀǋƺǎǂǇǊǍ ǋǆǂǃǔǌǄǎǇǗǍ ǐǋǊǒǔǌǀƺ, ǀǉƼǄǏƺƼǍ ǅǐǌƺǔǍ ǏǂǍ ǋǏǙǎǂǍ Ǐǔǈ ǏǄǇǙǈ Ǐǔǈ ǀǈǀǌƾǀǄƼǅǙǈ 

ƼƾƼǃǙǈ, ǀǈǙ Ǌ ƿǊǇǄǅǗǍ ǋǆǂǃǔǌǄǎǇǗǍ ǐǋǊǒǔǌǀƺ Ǉǀǈ, ƼǆǆƷ Ǉǀ ǋǄǊ ƼǌƾǗ ǌǐǃǇǗ. ƮǐƾǅǀǅǌǄǇƸǈƼ, Ǌ 

ǋǆǂǃǔǌǄǎǇǗǍ ǏǊǈ ǋǀǌƼǎǇƸǈǊ ƝǋǌƺǆǄǊ ǎǏǄǍ 38 ǒǙǌǀǍ ǏǊǐ ƫƫƮƝ ƸǑǏƼǎǀ ǏǊ 7,4%, ǐǋǊǒǔǌǙǈǏƼǍ ƾǄƼ 

¶ ƞƷǎǀǄ Ǐǔǈ ǋǆƸǊǈ ǋǌǗǎǑƼǏǔǈ ǋǌǊƽǆƸǓǀǔǈ ϯǊǐǈƺǊǐ ǏǊǐ ƫƫƮƝ, ƾǄƼ ǏǊ 2023 ǋǌǊƽǆƸǋǀǏƼǄ 

ǀǆƼǑǌǙǍ ǐǓǂǆǗǏǀǌǂ ƼǈƷǋǏǐǉǂ ǏǂǍ ǋƼƾǅǗǎǇǄƼǍ ǊǄǅǊǈǊǇƺƼǍ ǎǀ ǎǒƸǎǂ Ǉǀ ǏǄǍ ǋǌǊƽǆƸǓǀǄǍ 

ƨƼǌǏƺǊǐ (2,7% ƼǋǗ 2,6%). 

¶ ƫ ǋǆǂǃǔǌǄǎǇǗǍ ǐǋǊǒǔǌǀƺ ǎǏƼƿǄƼǅƷ ǋƼǌƼǇƸǈǊǈǏƼǍ ǔǎǏǗǎǊ ǎǀ ǐǓǂǆƷ ǀǋƺǋǀƿƼ. 

¶ ƣ ǋǀǌǄǊǌǄǎǏǄǅƹ ǈǊǇǄǎǇƼǏǄǅƹ ǋǊǆǄǏǄǅƹ ǋƼƾǅǊǎǇƺǔǍ ǋǌǊƽǆƸǋǀǏƼǄ ǈƼ ƿǄƼǏǂǌǂǃǀƺ ƾǄƼ ǇǀƾƼǆǘǏǀǌǊ 

ǒǌǊǈǄǅǗ ƿǄƷǎǏǂǇƼ, ǀǉƸǆǄǉǂ ǂ ǊǋǊƺƼ ƼǐǉƷǈǀǄ ǏǄǍ ǋǄǃƼǈǗǏǂǏǀǍ ƼǋǗǏǊǇǂǍ «ǋǌǊǎƾǀƺǔǎǂǍ» ǏǂǍ 

ǊǄǅǊǈǊǇǄǅƹǍ ƿǌƼǎǏǂǌǄǗǏǂǏƼǍ. 
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ƸǅǏǊ ǇƹǈƼ ǎǀ ǎǀǄǌƷ ƼǋǗ ǏǊ ǐǓǂǆǗ ǏǊǐ 10,7%, ǋǊǐ ǅƼǏƼƾǌƷǑǂǅǀ ǏǊǈ ƫǅǏǙƽǌǄǊ ǏǊǐ 2022. ƫ ƿǊǇǄǅǗǍ 

ǋǆǂǃǔǌǄǎǇǗǍ (ǀǉƼǄǌǙǈǏƼǍ ƿǂǆƼƿƹ ǀǈƸǌƾǀǄƼ ǅƼǄ ǏǌǗǑǄǇƼ) ƿǄƼǏǂǌǀƺǏƼǄ ǎǀ ǐǓǂǆƷ ǀǋƺǋǀƿƼ ǎǏǊ 7,1% 

ǀǈǙ ǊǄ ǏǄǇƸǍ ǏǂǍ ǀǈƸǌƾǀǄƼǍ ƼǐǉƹǃǂǅƼǈ ǊǌǄƼǅƷ ǅƼǏƷ 0,7% ǅƼǄ Ǐǔǈ ǏǌǊǑƺǇǔǈ ǅƼǏƷ 12,1%. 

ƣ ƿǄƼǏƹǌǂǎǂ ǏǊǐ ǋǆǂǃǔǌǄǎǇǊǘ ǎǀ ǐǓǂǆǗǏǀǌƼ ǀǋƺǋǀƿƼ ƼǋǗ ǏƼ ǀǋǄǃǐǇǂǏƷ ǅƼǄ ǂ Ǆǎǒǐǌƹ ƼƾǊǌƷ 

ǀǌƾƼǎƺƼǍ ǎǀ ǋǊǆǆƸǍ ǒǙǌǀǍ, ƸǒǊǐǈ ǔǍ ǎǐǈƸǋǀǄƼ Ǐǂǈ ǋǀǌƼǄǏƸǌǔ ǎǘǎǑǄǉǂ ǏǂǍ ǈǊǇǄǎǇƼǏǄǅƹǍ 

ǋǊǆǄǏǄǅƹǍ ǅƼǄ Ǐǂǈ ǋǌǗǃǀǎǂ ƿǄƼǏƹǌǂǎǂǍ Ǐǔǈ ǀǋǄǏǊǅƺǔǈ ǎǀ ǐǓǂǆƷ ǀǋƺǋǀƿƼ ƼǋǗ ǏǄǍ ǅǀǈǏǌǄǅƸǍ 

ǏǌƷǋǀǁǀǍ ǋƼƾǅǊǎǇƺǔǍ ƾǄƼ ǇǀƾƼǆǘǏǀǌǊ ǒǌǊǈǄǅǗ ƿǄƷǎǏǂǇƼ. ƣ ǎǘǎǑǄǉǂ Ǐǔǈ ǒǌǂǇƼǏǊǊǄǅǊǈǊǇǄǅǙǈ 

ǎǐǈǃǂǅǙǈ ƸǒǀǄ ƹƿǂ ƼǌǒƺǎǀǄ ǈƼ ǀǋǄƿǌƷ ƼǌǈǂǏǄǅƷ ǏǗǎǊ ǎǏǊǈ ǋǆǂǃǔǌǄǎǇǗ ǗǎǊ ǅƼǄ ǎǏǂǈ ǊǄǅǊǈǊǇǄǅƹ 

ƿǌƼǎǏǂǌǄǗǏǂǏƼ. Ɲǈ ǅƼǄ ǏǊ ǀǈƿǀǒǗǇǀǈǊ ǊǇƼǆƹǍ ǋǌǊǎƾǀƺǔǎǂǍ Ǐǔǈ ǊǄǅǊǈǊǇǄǙǈ ǋƼǌƼǇƸǈǀǄ ǋǄǃƼǈǗ, 

ǊǄ ǎǐǈǀǒǄǁǗǇǀǈǀǍ ǋƼǌǀǇƽƷǎǀǄǍ ǅƼǄ ǂ ƿǄƼǏƹǌǂǎǂ Ǐǔǈ ǀǋǄǏǊǅƺǔǈ ǎǀ ǐǓǂǆƷ ǀǋƺǋǀƿƼ ƾǄƼ ǇǀƾƼǆǘǏǀǌǂ 

ƿǄƷǌǅǀǄƼ ƼǐǉƷǈǀǄ ǏǊǈ ǅƺǈƿǐǈǊ ǇǄƼǍ ǋǄǊ ƼǋǗǏǊǇǂǍ ǋǏǙǎǂǍ ǎǏǂǈ ǊǄǅǊǈǊǇǄǅƹ ƿǌƼǎǏǂǌǄǗǏǂǏƼ. 

ƬƺǈƼǅƼǍ 2.1 

ƠǄǀǃǈƸǍ ƬǀǌǄƽƷǆǆǊǈ (ǀǏƹǎǄƼ % ǇǀǏƼƽǊǆƹ ƝơƬ ǎǀ ǎǏƼǃǀǌƸǍ ǏǄǇƸǍ, ǀǅǏǗǍ Ƽǈ ƼǈƼǑƸǌǀǏƼǄ ƿǄƼǑǊǌǀǏǄǅƷ) 

 ƫǄǅǊǈǊǇƺƼ  2022 2023 2024 

 ƬǌƼƾǇƼǏǄǅƸǍ 

ǏǄǇƸǍ 

ƬǌǗƽǆǀǓǂ ƠǄƼǑǊǌƷ ƼǋǗ 

ǋǌǊǂƾǊǘǇǀǈǂ 

ǋǌǗƽǆǀǓǂ*  

ƬǌǗƽǆǀǓǂ ƠǄƼǑǊǌƷ ƼǋǗ 

ǋǌǊǂƾǊǘǇǀǈǂ 

ǋǌǗƽǆǀǓǂ*  

ƬƼƾǅǗǎǇǄƼ 3,3 2,7 0,1 2,9 0,0 

ƣƬƝ 2,1 1,6 0,1 1,0 0,1 

ϯƼǋǔǈƺƼ 1,0 1,3 -0,1 1,1 0,0 

ƦƼǈƼƿƷǍ 3,4 1,4 0,3 1,4 0,0 

ƣǈǔǇƸǈǊ ƞƼǎƺǆǀǄǊ 4,1 0,3 0,1 1,0 0,1 

ơǐǌǔǁǙǈǂ 3,5 0,9 0,1 1,5 0,0 

   ƟǀǌǇƼǈƺƼ 1,9 0,0 -0,3 1,3 -0,4 

   ƟƼǆǆƺƼ 2,5 0,8 0,1 1,3 0,0 

   ϯǏƼǆƺƼ 3,8 1,2 0,6 1,0 0,0 

ƯǊǐǌǅƺƼ 5,6 3,6 0,8 3,7 -0,1 

ƦƺǈƼ 3,0 5,4 0,1 5,1 0,2 

ϯǈƿƺƼ 7,2 6,0 0,1 7,0 -0,1 

ƞǌƼǁǄǆƺƼ 3,0 1,7 0,1 1,2 0,1 

ƬƼƾǅǗǎǇǄǊ ơǇǋǗǌǄǊ 5,0 1,6 -1,3 3,8 0,0 

* ƠǄƼǑǊǌƷ ǎǀ ǋǊǎǊǎǏǄƼƺǀǍ ǇǊǈƷƿǀǍ ǎǀ ǎǒƸǎǂ Ǉǀ ǏǄǍ ǋǌǊǂƾǊǘǇǀǈǀǍ ǀǅǏǄǇƹǎǀǄǍ ǏǊǐ ƫƫƮƝ (OECD Economic 

Outlook, ƨƷǌǏǄǊǍ 2023). 

Ƭǂƾƹ: OECD Economic Outlook, ϯǊǘǈǄǊǍ 2023 

ƫ ǌǐǃǇǗǍ ǇǀǏƼƽǊǆƹǍ ǏǊǐ ǋƼƾǅǗǎǇǄǊǐ ƝơƬ ǏǊ ǋǀǌƼǎǇƸǈǊ ƸǏǊǍ ƿǄƼǇǊǌǑǙǃǂǅǀ ǎǀ 3,3%, ǀǈǙ ƾǄƼ ǏǊ 

2023 ǋǌǊƽǆƸǋǀǏƼǄ ƼǈƷǋǏǐǉǂ 2,7% ǎǏǂǈ ǋǌǗǎǑƼǏǂ Ƹǅǃǀǎǂ ǏǊǐ ƫƫƮƝ, ƼǋǗ 2,6% ǋǊǐ ǋǌǊƽǆǀǋǗǏƼǈ 

ǎǏǂǈ Ƹǅǃǀǎǂ ǏǊǐ ǋǀǌƼǎǇƸǈǊǐ ƨƼǌǏƺǊǐ. ƫ ǌǐǃǇǗǍ ƼǘǉǂǎǂǍ ǏǊǐ ǗƾǅǊǐ ǏǊǐ ǋƼƾǅǊǎǇƺǊǐ ǀǇǋǊǌƺǊǐ 

ǋǌǊƽǆƸǋǀǏƼǄ ǎǀ 1,6% ƾǄƼ ǏǊ 2023 ƼǋǗ 5,0% ǏǊ 2022, ǀǈǙ ƾǄƼ ǏǊ 2024 ǋǌǊƽǆƸǋǀǏƼǄ ǀǋǄǏƷǒǐǈǎǂ ǎǀ 

3,8%. ƮǏǊǈ ƬƺǈƼǅƼ 2.1 ǋǀǌǄǆƼǇƽƷǈǊǈǏƼǄ ǊǄ ǀǏƹǎǄǀǍ ǇǀǏƼƽǊǆƸǍ ǏǊǐ ƝơƬ ǏǊ 2022 ǅƼǄ ǊǄ ǋǆƸǊǈ 

ǋǌǗǎǑƼǏǀǍ ǋǌǊƽǆƸǓǀǄǍ ǏǊǐ ƫƫƮƝ (ϱǊǐǈƺǊǐ 2023) ƾǄƼ ǏǄǍ ǀǏƹǎǄǀǍ ǇǀǏƼƽǊǆƸǍ ǏǊǐ ǅƼǏƷ ǏƼ ƸǏǂ 2023 

ǅƼǄ 2024, ǎǏǂǈ ǋƼƾǅǗǎǇǄƼ ǊǄǅǊǈǊǇƺƼ ǅƼǄ ǎǀ ǀǋǄǆǀƾǇƸǈǀǍ ƼǈƼǋǏǐƾǇƸǈǀǍ ǅƼǄ ƼǈƼǋǏǐǎǎǗǇǀǈǀǍ 

ǒǙǌǀǍ. 

ƮǏǂǈ ǎǐǈƸǒǀǄƼ ƼǈƼǆǘǊǈǏƼǄ ǊǄ ǋǌǗǎǑƼǏǀǍ ǅƼǄ ƼǈƼǇǀǈǗǇǀǈǀǍ ǏƷǎǀǄǍ ǎǏǄǍ ǊǄǅǊǈǊǇƺǀǍ Ǐǔǈ 

ǎǂǇƼǈǏǄǅǗǏǀǌǔǈ ǅǌƼǏǙǈ ǅƼǄ ǀǈǙǎǀǔǈ ǅǌƼǏǙǈ ƾǄƼ ǏǊ 2023 ǅƼǄ ǏǊ 2024. 
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ƨǀǏƼǉǘ Ǐǔǈ ǋǆƸǊǈ ƼǈǀǋǏǐƾǇƸǈǔǈ ǒǔǌǙǈ, ǎǏǄǍ ƣƬƝ ǏǊ ǋǌǙǏǊ ǏǌƺǇǂǈǊ ǏǊǐ 2023 ǎǂǇǀǄǙǃǂǅǀ 

ǀǏƹǎǄǊǍ ǌǐǃǇǗǍ ƼǈƷǋǏǐǉǂǍ 1,6% ƼǋǗ 0,9% ǏǊ ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ ǅƼǄ 3,7% ǏǊ ƼǈǏƺǎǏǊǄǒǊ 

ǏǌƺǇǂǈǊ ǏǊǐ 2022. Ʈǀ ǀǋǊǒǄǅƷ ƿǄǊǌǃǔǇƸǈǂ ƽƷǎǂ, ǏǊ ǋǌǙǏǊ ǏǌƺǇǂǈǊ ǎǂǇǀǄǙǃǂǅǀ ǇǀƾƸǃǐǈǎǂ ǎǀ 

ǎǒƸǎǂ Ǉǀ ǏǊ ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ (ǀǏǂǎǄǊǋǊǄǂǇƸǈǊǍ ǌǐǃǇǗǍ 1,1%), ǆǗƾǔ ƼǘǉǂǎǂǍ ǏǂǍ ǄƿǄǔǏǄǅƹǍ 

ǅƼǄ ƿǂǇǗǎǄƼǍ ǅƼǏƼǈƷǆǔǎǂǍ, ǏǂǍ ƼǘǉǂǎǂǍ Ǐǔǈ ǀǉƼƾǔƾǙǈ ǅƼǄ Ǐǔǈ ǀǋǀǈƿǘǎǀǔǈ ǋƼƾƺǊǐ ǅǀǑƼǆƼƺǊǐ 

ǋǆǂǈ ǅƼǏǊǄǅǄǙǈ. ƫǄ ǋƼǌƼǋƷǈǔ ƼǐǉƹǎǀǄǍ ƼǈǏǄǎǏƼǃǇƺǎǏǂǅƼǈ ǇǀǌǄǅǙǍ ƼǋǗ Ǐǂǈ Ǉǀƺǔǎǂ Ǐǔǈ 

ƼǋǊǃǀǇƷǏǔǈ, Ǐǂ Ǉǀƺǔǎǂ Ǐǔǈ ǀǋǀǈƿǘǎǀǔǈ ǎǀ ǅƼǏǊǄǅƺǀǍ, ǅƼǄ Ǐǂǈ Ƽǘǉǂǎǂ Ǐǔǈ ǀǄǎƼƾǔƾǙǈ. ƫ 

ǋǆǂǃǔǌǄǎǇǗǍ ǐǋǊǒǙǌǂǎǀ ǎǀ 4,0% ǏǊǈ ǋǀǌƼǎǇƸǈǊ ƨƷǄǊ ǅƼǏƼƾǌƷǑǊǈǏƼǍ ǋǏǙǎǂ ƾǄƼ ǀǈƿƸǅƼǏǊ 

ǎǐǈǀǒǗǇǀǈǊ ǇƹǈƼ ƼǋǗ ǏǊ ǐǓǂǆǗ ǀǋƺǋǀƿǊ 40ǀǏƺƼǍ ǋǊǐ ǎǂǇǀǄǙǃǂǅǀ ǏǊǈ ϱǊǘǈǄǊ ǏǊǐ 2022 (9,1%). 

ƬǌǊǅǀǄǇƸǈǊǐ ǈƼ ǀǆƸƾǉǀǄ ǏǄǍ ǋǆǂǃǔǌǄǎǏǄǅƸǍ ǋǄƸǎǀǄǍ, ǂ FED ƸǒǀǄ ǋǌǊǒǔǌƹǎǀǄ ǎǀ ƿǄƼƿǊǒǄǅƸǍ ƼǐǉƹǎǀǄǍ 

ǏǊǐ ƽƼǎǄǅǊǘ ǏǂǍ ǀǋǄǏǊǅƺǊǐ ƼǈǀƽƷǁǊǈǏƼǍ ǏǊ ǎǐǈǊǆǄǅƷ ǅƼǏƷ 500 ǇǊǈƷƿǀǍ ƽƷǎǀǄǍ ƼǋǗ ǏǊǈ ƨƷǌǏǄǊ 

ǏǊǐ 2022 ƸǔǍ ǅƼǄ ǏǊǈ ƨƷǄǊ ǏǊǐ 2023, ǎǏǊ 5,00%-5,25%. ƮǏǂǈ ǎǐǈƷǈǏǂǎǂ ǏǊǐ ϱǊǐǈƺǊǐ ƼǋǊǑƷǎǄǎǀ 

ǈƼ ƼǑƹǎǀǄ ƼǇǀǏƷƽǆǂǏǊ ǏǊ ǀǋǄǏǗǅǄǊ, ǔǎǏǗǎǊ, ǎǂǇƼǏǊƿǗǏǂǎǀ ǋǀǌƼǄǏƸǌǔ ƷǈǊƿǊ ǏǊǐ ǀǋǄǏǊǅƺǊǐ ǎǏǊ 

5,6% ǇƸǒǌǄ ǏǊ ǏƸǆǊǍ ǏǊǐ ƸǏǊǐǍ ǎǏǂǈ ǋǀǌƺǋǏǔǎǂ ǋǊǐ ǂ ǊǄǅǊǈǊǇƺƼ ǅƼǄ Ǌ ǋǆǂǃǔǌǄǎǇǗǍ ƿǀǈ 

ǀǋǄƽǌƼƿǐǈǃǊǘǈ ǋǀǌƼǄǏƸǌǔ. ƮǏǊ ǎǘǈǊǆǊ ǏǊǐ 2023 ǂ ƼǇǀǌǄǅƼǈǄǅƹ ǊǄǅǊǈǊǇƺƼ ǋǌǊƽǆƸǋǀǏƼǄ ǈƼ 

ƼǈƼǋǏǐǒǃǀƺ Ǉǀ ǌǐǃǇǗ 1,6% ƼǋǗ ƼǈƷǋǏǐǉǂ 2,1% ǏǊ 2022, ǀǈǙ ƾǄƼ ǏǊ ǀǋǗǇǀǈǊ ƸǏǊǍ ǋǌǊƽǆƸǋǀǏƼǄ 

ƼǈƷǋǏǐǉǂ 1,0%. 

ƣ ǊǄǅǊǈǊǇƺƼ ǏǂǍ ơǐǌǔǁǙǈǂǍ ƼǈƼǋǏǘǒǃǂǅǀ Ǉǀ ǌǐǃǇǗ 1,0% ǏǊ ǋǌǙǏǊ ǏǌƺǇǂǈǊ ǏǊǐ 2023, ƼǋǗ 1,8% 

ǏǊ ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ ǅƼǄ ƸǈƼǈǏǄ ǌǐǃǇǊǘ 5,5% ǎǏǊ ƺƿǄǊ ǏǌƺǇǂǈǊ ǏǊǐ 2022. Ʈǀ ǎǒƸǎǂ Ǉǀ ǏǊ 

ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ, ǂ ǊǄǅǊǈǊǇǄǅƹ ƿǌƼǎǏǂǌǄǗǏǂǏƼ ǐǋǊǒǙǌǂǎǀ ǊǌǄƼǅƷ (-0,1%) ǎǀ ǀǋǊǒǄǅƷ 

ƿǄǊǌǃǔǇƸǈǂ ƽƷǎǂ, Ǉǀ Ǐǂǈ ǅƼǏƼǈƷǆǔǎǂ Ǐǔǈ ǈǊǄǅǊǅǐǌǄǙǈ ǈƼ ǎǂǇǀǄǙǈǀǄ ǐǋǊǒǙǌǂǎǂ 0,3%, ǅƼǃǙǍ Ǌ 

ǐǓǂǆǗǍ ǋǆǂǃǔǌǄǎǇǗǍ ǅƼǄ ǏǊ ƼǐǉǂǇƸǈǊ ǅǗǎǏǊǍ ƿƼǈǀǄǎǇǊǘ ǀǋƺƿǌƼǎƼǈ ƼǌǈǂǏǄǅƷ. ơǋƺǎǂǍ, ǂ ƿǂǇǗǎǄƼ 

ǅƼǏƼǈƷǆǔǎǂ ǐǋǊǒǙǌǂǎǀ 1,6%, ǅƼǃǙǍ ǊǄ ǅǐƽǀǌǈƹǎǀǄǍ ǎǏƼƿǄƼǅƷ ƼǋǊǎǘǌǊǐǈ Ǐǂ ƿǂǇǊǎǄǊǈǊǇǄǅƹ 

ǎǏƹǌǄǉǂ ǋǊǐ ǀƺǒǀ ǔǍ ǎǅǊǋǗ Ǐǂ ǇǀǌǄǅƹ ƼǈǏǄǎǏƷǃǇǄǎǂ ǏǊǐ ƼǐǉƼǈǗǇǀǈǊǐ ǀǈǀǌƾǀǄƼǅǊǘ ǅǗǎǏǊǐǍ. ƝǋǗ 

Ǐǂǈ Ʒǆǆǂ, ǊǄ ƼǅƼǃƷǌǄǎǏǀǍ ǀǋǀǈƿǘǎǀǄǍ ǋƼƾƺǊǐ ǅǀǑƼǆƼƺǊǐ ǀǋƼǈƸǅƼǇǓƼǈ (+0,6%) ǇǀǏƷ Ǐǂǈ 

ǐǋǊǒǙǌǂǎƹ ǏǊǐǍ ǏǊ ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ (-3,5%). ơǋƺǎǂǍ, ǊǄ ǀǉƼƾǔƾƸǍ ǐǋǊǒǙǌǂǎƼǈ ǅƼǏƷ 0,1% 

ǅƼǄ ǊǄ ǀǄǎƼƾǔƾƸǍ ǐǋǊǒǙǌǂǎƼǈ ǅƼǏƷ 1,3%. ƨǀǏƼǉǘ Ǐǔǈ ǇǀƾƼǆǘǏǀǌǔǈ ǊǄǅǊǈǊǇǄǙǈ ǏǊǐ ǇǋǆǊǅ, ǏǊ 

ƝơƬ ǎǐǌǌǄǅǈǙǃǂǅǀ ǎǏǂ ƟǀǌǇƼǈƺƼ (-0,3%) ǅƼǄ ǎǏǂǈ ƫǆǆƼǈƿƺƼ (-0,7%), ǀǈǙ ǀǋƸǅǏƼǎǂ ǅƼǏƼƾǌƷǑǂǅǀ 

ǎǏǂ ƟƼǆǆƺƼ (0,2%), Ǐǂǈ ϱǏƼǆƺƼ (0,6%) ǅƼǄ Ǐǂǈ ϱǎǋƼǈƺƼ (0,5%). ƫ ǋǆǂǃǔǌǄǎǇǗǍ ǐǋǊǒǙǌǂǎǀ ǎǏǊ 6,1% 

ǏǊǈ ǋǀǌƼǎǇƸǈǊ ƨƷǄǊ ǎǏǂǈ ơǐǌǔǁǙǈǂ, ǎǏǊ ǒƼǇǂǆǗǏǀǌǊ ǎǂǇǀƺǊ ƼǋǗ ǏǊǈ ƱǀƽǌǊǐƷǌǄǊ ǏǊǐ 2022, 

ǀǈǙ ǅƼǄ Ǌ ƿǊǇǄǅǗǍ ǋǆǂǃǔǌǄǎǇǗǍ ǐǋǊǒǙǌǂǎǀ ǎǏǊ 5,3% ǇǀǏƷ ǏǊ ǄǎǏǊǌǄǅǗ ǐǓǂǆǗ (5,7%) ǋǊǐ 

ǅƼǏƼƾǌƷǑǂǅǀ ǏǊǈ ǋǀǌƼǎǇƸǈǊ ƨƷǌǏǄǊ. ƣ ơƦƯ ƸǒǀǄ ǋǌǊǒǔǌƹǎǀǄ ǎǀ ǊǅǏǙ ƿǄƼƿǊǒǄǅƸǍ ƼǐǉƹǎǀǄǍ ǏǊǐ 

ƽƼǎǄǅǊǘ ǏǂǍ ǀǋǄǏǊǅƺǊǐ ǅƼǏƷ 400 ǇǊǈƷƿǀǍ ƽƷǎǂǍ ƼǋǗ ǏǊǈ ϱǊǘǆǄǊ ǏǊǐ 2022 ƸǔǍ ǏǊǈ ϱǊǘǈǄǊ, ǎǏǊ 

3,50%. ƝǈƼǇƸǈǊǈǏƼǄ ǀǋǄǋǆƸǊǈ ƼǐǉƹǎǀǄǍ 50 ǇǊǈƷƿǔǈ ƽƷǎǂǍ ǏǊǐ ƽƼǎǄǅǊǘ ǏǂǍ ǀǋǄǏǊǅƺǊǐ (ǎǏǊ 4%) 

ǅƼǄ ƼǅǊǆǊǘǃǔǍ ǂ ƿǄƼǏƹǌǂǎǂ ǏǊǐ ƾǄƼ ǇǀƾƼǆǘǏǀǌǊ ǒǌǊǈǄǅǗ ƿǄƷǎǏǂǇƼ, Ǉǀ ǏǊ ƽǆƸǇǇƼ ǎǏǊǈ ǀǋƺǇǊǈǊ 

ǋǆǂǃǔǌǄǎǇǗ Ǌ ǊǋǊƺǊǍ ǋǌǊƽǆƸǋǀǏƼǄ ǈƼ ǐǋǊǒǔǌƹǎǀǄ ƼǋǗ 5,4% ǏǊ 2023 ǎǏǊ 3,0% ǅƼǄ ƼǅǊǆǊǘǃǔǍ 

ǎǏǊ 2,2% ǏǊ 2025. ƮǏǊ ǎǘǈǊǆǊ ǏǊǐ 2023, ƾǄƼ Ǐǂǈ ǊǄǅǊǈǊǇƺƼ ǏǂǍ ơǐǌǔǁǙǈǂǍ ǋǌǊƽǆƸǋǀǏƼǄ ǊǌǄƼǅƹ 

ǇǀƾƸǃǐǈǎǂ 0,9% (ƼǋǗ 3,5% ǏǊ 2022), ǀǈǙ ƾǄƼ ǏǊ 2024 ǋǌǊƽǆƸǋǀǏƼǄ ǇǀƾƸǃǐǈǎǂ ǅƼǏƷ 0,8%. 

ƮǏǊ ƣǈǔǇƸǈǊ ƞƼǎƺǆǀǄǊ, ǏǊ ƝơƬ ǀǈǄǎǒǘǃǂǅǀ ǅƼǏƷ 0,2% ǎǏǊ ǋǌǙǏǊ ǏǌƺǇǂǈǊ ǏǊǐ 2023, ƼǋǗ Ƽǘǉǂǎǂ 

0,6% ǏǊ ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ ǅƼǄ ƼǈƷǋǏǐǉǂ 10,6% ǋǌǄǈ ƸǈƼ ǒǌǗǈǊ. ƦƼǃǙǍ Ǌ ǋǆǂǃǔǌǄǎǇǗǍ 

ǋƼǌƸǇǀǄǈǀ ǎǀ ǐǓǂǆƷ ǀǋƺǋǀƿƼ ǏǊǈ ƨƷǄǊ ǎǏǊ 8,7%, ƼǇǀǏƷƽǆǂǏǊǍ ǎǀ ǎǒƸǎǂ Ǉǀ ǏǊǈ ǋǌǊǂƾǊǘǇǀǈǊ 

ǇƹǈƼ, ǅƼǄ Ǌ ƿǊǇǄǅǗǍ ǋǆǂǃǔǌǄǎǇǗǍ ƽǌƺǎǅǀǏƼǄ ǎǀ ǐǓǂǆǗ 31 ǒǌǗǈǔǈ ǎǏǊ 7,1%, ǂ ǅǀǈǏǌǄǅƹ ǏǌƷǋǀǁƼ 

ǏǂǍ ǒǙǌƼǍ ƼǋǊǑƷǎǄǎǀ ǏǊǈ ǋǀǌƼǎǇƸǈǊ ϱǊǘǈǄǊ ǈƼ ƼǈǀƽƷǎǀǄ ǏǊ ƽƼǎǄǅǗ ǏǂǍ ǀǋǄǏǗǅǄǊ ǅƼǏƷ 50 ǇǊǈƷƿǀǍ 

ƽƷǎǂǍ ǎǏǊ 5,0%. ƮǐǈǊǆǄǅƷ ƾǄƼ ǏǊ 2023 ǋǌǊƽǆƸǋǀǏƼǄ ǊǌǄƼǅƹ ƼǈƷǋǏǐǉǂ 0,3% ƼǋǗ 4,1% ǏǊ 2022, ǀǈǙ 

ƾǄƼ ǏǊ ǀǋǗǇǀǈǊ ƸǏǊǍ ǋǌǊƽǆƸǋǀǏƼǄ ǇǀƾƸǃǐǈǎǂ 1,0%. 



 

 

ϱƠƭưƨƝ ƫϱƦƫƩƫƨϱƦƴƩ ƦƝϱ ƞϱƫƨƣƲƝƩϱƦƴƩ ơƭơưƩƴƩ ɀ ϱƫƞơ 22 

ƣ ơƧƧƣƩϥKH OϥKONOMϥA | ƯơưƲƫƮ 2/2 3 

ƮǏǂǈ ϱƼǋǔǈƺƼ, ǏǊ ƝơƬ Ƽǐǉƹǃǂǅǀ ǅƼǏƷ 1,8% ǎǏǊ ǋǌǙǏǊ ǏǌƺǇǂǈǊ ǏǊǐ 2023, ǅƼǏǗǋǄǈ ƼǘǉǂǎǂǍ 0,4% 

ǎǏǊ ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ ǅƼǄ ƼǘǉǂǎǂǍ 0,6% ƸǈƼ ǒǌǗǈǊ ǋǌǄǈ. ƟǄƼ ǏǊ ǏǌƸǒǊǈ ƸǏǊǍ ǂ ǄƼǋǔǈǄǅƹ 

ǊǄǅǊǈǊǇƺƼ ǋǌǊƽǆƸǋǀǏƼǄ ǗǏǄ ǃƼ ƼǈƼǋǏǐǒǃǀƺ Ǉǀ ǌǐǃǇǗ 1,3%, ƼǋǗ 1,0% ǏǊ 2022, ǀǈǙ ƾǄƼ ǏǊ 2024 

ǋǌǊƽǆƸǋǀǏƼǄ ƼǈƷǋǏǐǉǂ 1,1%.  

ƮǏǂ ǎǐǈƸǒǀǄƼ ǏǂǍ ǏǌƸǒǊǐǎƼǍ ǐǋǗ-ǀǈǗǏǂǏƼǍ ǋƼǌǊǐǎǄƷǁǊǈǏƼǄ ǊǄ ǋǌǗǎǑƼǏǀǍ ǏƷǎǀǄǍ ǅƼǄ ǊǄ 

ǋǌǊǅǆƹǎǀǄǍ ǊǄǅǊǈǊǇǄǅƹǍ ǋǊǆǄǏǄǅƹǍ ǎǀ ǏƸǎǎǀǌǄǍ ƼǈƼǋǏǐǎǎǗǇǀǈǀǍ ǒǙǌǀǍ ǅƼǄ ǊǄǅǊǈǊǇǄǅƸǍ 

ǋǀǌǄǑƸǌǀǄǀǍ, ǊǄ ǊǋǊƺǀǍ ǋƼǌƷƾǊǐǈ ǎǐǈǊǆǄǅƷ ǎǒǀƿǗǈ ǏǊ 1/3 ǏǊǐ ǋƼƾǅǗǎǇǄǊǐ ƝơƬ. 

ƝǈƼǆǐǏǄǅƷ, ǂ ǊǄǅǊǈǊǇƺƼ ǏǂǍ ƦƺǈƼǍ ǅƼǏƸƾǌƼǓǀ ǀǋǄǏƷǒǐǈǎǂ ǏǊǐ ǀǏƹǎǄǊǐ ǌǐǃǇǊǘ ƼǈƷǋǏǐǉƹǍ ǏǂǍ ǎǏǊ 

ǋǌǙǏǊ ǏǌƺǇǂǈǊ ǏǊǐ 2023, ǎǏǊ 4,5%, ǏǊǈ ǄǎǒǐǌǗǏǀǌǊ ǌǐǃǇǗ ƼǘǉǂǎǂǍ ƼǋǗ ǏǊ ǋǌǙǏǊ ǏǌƺǇǂǈǊ ǏǊǐ 

2022, ǀǈ ǇƸǎǔ Ǐǔǈ ǋǌǊǎǋƼǃǀǄǙǈ ǏǊǐ ƬǀǅƺǈǊǐ ǈƼ ǏǊǈǙǎǀǄ Ǐǂǈ ƼǈƷǅƼǇǓǂ ǇǀǏƷ Ǐǂǈ ǋƼǈƿǂǇƺƼ. ƯǊ 

ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ ǀƺǒǀ ǎǂǇǀǄǙǎǀǄ ǌǐǃǇǗ ǇǀƾƸǃǐǈǎǂǍ 2,9%, ǀǈǙ ǏǊ ǋǌǙǏǊ ǏǌƺǇǂǈǊ ǏǊǐ 2022 

4,8%. ƮǘǇǑǔǈƼ Ǉǀ Ǐǂǈ ǀǃǈǄǅƹ ǎǏƼǏǄǎǏǄǅƹ ǐǋǂǌǀǎƺƼ, ǏǊ ǋǀǌƺǋǆǊǅǊ ǋƼƾǅǗǎǇǄǊ ǋǀǌǄƽƷǆǆǊǈ ǅƼǄ ǂ 

ƼǈǀǋƼǌǅƹǍ ǀƾǒǙǌǄƼ ǁƹǏǂǎǂ ǐǋǊƿǂǆǙǈǊǐǈ ǗǏǄ ǏƼ ǃǀǇƸǆǄƼ ƾǄƼ Ǐǂǈ ƼǈƷǅƼǇǓǂ ǏǂǍ ǒǙǌƼǍ ƿǀǈ ǀƺǈƼǄ 

ƼǅǗǇƼ ǎǏƸǌǀƼ. ƟǄƼ ǏǊ ǏǌƸǒǊǈ ƸǏǊǍ ǋǌǊƽǆƸǋǀǏƼǄ ƼǈƷǋǏǐǉǂ 5,4% ƼǋǗ 3,0% ǏǊ 2022, ǀǈǙ ƾǄƼ ǏǊ 2024 

ǋǌǊƽǆƸǋǀǏƼǄ ƼǈƷǋǏǐǉǂ 5,1%. 

ƣ ǊǄǅǊǈǊǇƺƼ ǏǂǍ ϱǈƿƺƼǍ ǅƼǏƸƾǌƼǓǀ ǀǏƹǎǄǊ ǌǐǃǇǗ ƼǈƷǋǏǐǉǂǍ 6,1% ǎǏǊ ǋǌǙǏǊ ǏǌƺǇǂǈǊ ǏǊǐ 2023, 

ƼǋǗ ƼǈƷǋǏǐǉǂ 4,6% ǎǏǊ ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ ǅƼǄ ƼǈƷǋǏǐǉǂ 3,6% ƸǈƼ ǒǌǗǈǊ ǋǌǄǈ. ƫ ǐǓǂǆǗǍ 

ǋǆǂǃǔǌǄǎǇǗǍ, ǄƿƺǔǍ ƾǄƼ Ǐǂǈ ǀǈƸǌƾǀǄƼ ǅƼǄ ǏƼ ǏǌǗǑǄǇƼ, ǅƼǄ ǂ ǀǋƼǅǗǆǊǐǃǂ ǈǊǇǄǎǇƼǏǄǅƹ ǎǘǎǑǄǉǂ ƾǄƼ 

ǈƼ ǎǏƼǃǀǌǊǋǊǄǂǃǊǘǈ ǊǄ ǋǆǂǃǔǌǄǎǏǄǅƸǍ ǋǌǊǎƿǊǅƺǀǍ ǀǋǄƽƼǌǘǈǊǐǈ Ǐǂǈ ƼƾǊǌƼǎǏǄǅƹ ƿǘǈƼǇǂ ǅƼǄ Ǐǂǈ 

ǅƼǏƼǈƷǆǔǎǂ Ǐǔǈ ǈǊǄǅǊǅǐǌǄǙǈ, ǄƿƺǔǍ ǎǏǄǍ ƼǎǏǄǅƸǍ ǋǀǌǄǊǒƸǍ. ƮǐǈǊǆǄǅƷ ƾǄƼ ǏǊ 2023 ǋǌǊƽǆƸǋǀǏƼǄ 

6,0% ƼǈƷǋǏǐǉǂ ƼǋǗ 7,2% ǏǊ 2022. ƟǄƼ ǏǊ 2024 ǋǌǊƽǆƸǋǀǏƼǄ ǇǀƾƸǃǐǈǎǂ 7,0%. 

ƣ ǊǄǅǊǈǊǇƺƼ ǏǂǍ ƯǊǐǌǅƺƼǍ ǅƼǏƸƾǌƼǓǀ ǌǐǃǇǗ ƼǈƷǋǏǐǉǂǍ 3,0% ǎǀ ǀǏƹǎǄƼ ƽƷǎǂ ǏǊ ǋǌǙǏǊ ǏǌƺǇǂǈǊ 

ǏǊǐ 2023 ƼǋǗ 3,5% ǏǊ ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ, ƸǈƼǈǏǄ ƼǈƷǋǏǐǉǂǍ 7,2% ǋǌǄǈ ƸǈƼ ǒǌǗǈǊ. ƫ ǀǏƹǎǄǊǍ 

ǌǐǃǇǗǍ ǋǆǂǃǔǌǄǎǇǊǘ ǐǋǊǒǙǌǂǎǀ ƾǄƼ ƸƽƿǊǇǊ ǎǐǈǀǒǗǇǀǈǊ ǇƹǈƼ ǎǏǊ 39,6% ǏǊǈ ǋǀǌƼǎǇƸǈǊ ƨƷǄǊ, 

ǀǈǙ ǂ ǄǎǊǏǄǇƺƼ ǏǂǍ ǏǊǐǌǅǄǅƹǍ ǆƺǌƼǍ ǐǋǊǒǔǌǀƺ ǌƼƾƿƼƺƼ ǇǀǏƷ ǏǊǈ ƿǀǘǏǀǌǊ ƾǘǌǊ Ǐǔǈ ǋǌǊǀƿǌǄǅǙǈ 

ǀǅǆǊƾǙǈ ǋǊǐ ǋǌƼƾǇƼǏǊǋǊǄƹǃǂǅƼǈ ǎǏǄǍ 28 ƨƼƜǊǐ, ǀǈǙ Ǌ ǋǌǗǀƿǌǊǍ ƯƼƾƺǋ ơǌǈǏǊƾƷǈ ƼǋǊǑƷǎǄǎǀ ǈƼ 

ǃƸǎǀǄ ǏƸǆǊǍ ǎǏǄǍ ƼǈǊǌǃǗƿǊǉǀǍ ǊǄǅǊǈǊǇǄǅƸǍ ǋǊǆǄǏǄǅƸǍ. ƣ ǎǏǌǊǑƹ ǏǂǍ ǈǊǇǄǎǇƼǏǄǅƹǍ ǋǊǆǄǏǄǅƹǍ ǎǀ 

ǋǄǊ ǊǌǃǊǆǊƾǄǅƹ Ǌƿƹƾǂǎǀ ǎǀ Ƽǘǉǂǎǂ ǏǊǐ ƽƼǎǄǅǊǘ ǀǋǄǏǊǅƺǊǐ ǅƼǏƷ 650 ǇǊǈƷƿǀǍ ƽƷǎǂǍ ǏǊǈ ϱǊǘǈǄǊ, 

ǎǏǊ 15%, Ƽǈ ǅƼǄ ǊǄ ƼƾǊǌƸǍ ƼǈƸǇǀǈƼǈ ǇǀƾƼǆǘǏǀǌǂ Ƽǘǉǂǎǂ (ǎǏǊ 21%), ǅƼǄ ǏǊǈ ǏǀǌǇƼǏǄǎǇǗ Ǐǔǈ 

ǅǄǈƹǎǀǔǈ ǎǏƹǌǄǉǂǍ ǏǂǍ ǎǐǈƼǆǆƼƾǇƼǏǄǅƹǍ ǄǎǊǏǄǇƺƼǍ. ƨƸǒǌǄ ǏƼ ǏƸǆǂ ϱǊǐǈƺǊǐ1 ǂ ǀǏƹǎǄƼ ƷǈǊƿǊǍ 

ƿǊǆƼǌƺǊǐ ǅƼǄ ǀǐǌǙ ǎǀ ǎǒƸǎǂ Ǉǀ Ǐǂǈ ǏǊǐǌǅǄǅƹ ǆƺǌƼ ƸǒǀǄ ǑǏƷǎǀǄ ǎǀ 54,8% ǅƼǄ 55,3%, ƼǈǏƺǎǏǊǄǒƼ, 

ǀǈǙ ǇǗǈǊ ǎǏǊ ǏǀǆǀǐǏƼƺǊ ǒǌǊǈǄǅǗ ƿǄƷǎǏǂǇƼ ǇǀǏƷ ǏǄǍ ǀǅǆǊƾƸǍ ǊǄ ǇǀǏƼƽǊǆƸǍ ƹǏƼǈ 27,4% ǅƼǄ 29,2%, 

ƼǈǏƺǎǏǊǄǒƼ. ƟǄƼ ǏǊ 2023 ǂ ǏǊǐǌǅǄǅƹ ǊǄǅǊǈǊǇƺƼ ǋǌǊƽǆƸǋǀǏƼǄ ǗǏǄ ǃƼ ƼǈƼǋǏǐǒǃǀƺ Ǉǀ ǌǐǃǇǗ 3,6% (ƼǋǗ 

5,6% ǏǊ 2022), ǀǈǙ ƾǄƼ ǏǊ 2024 ǋǌǊƽǆƸǋǀǏƼǄ ƼǈƷǋǏǐǉǂ 3,7%. 

ƝǋǗ ǏǄǍ ǒǙǌǀǍ ǏǄǍ ƧƼǏǄǈǄǅƹǍ ƝǇǀǌǄǅƹǍ, ǂ ǊǄǅǊǈǊǇƺƼ ǏǂǍ ƞǌƼǁǄǆƺƼǍ ǅƼǏƸƾǌƼǓǀ ǇǀƾƸǃǐǈǎǂ 3,4% ǎǏǊ 

ǋǌǙǏǊ ǏǌƺǇǂǈǊ ǏǊǐ 2023, ƼǋǗ 2,5% ǏǊ ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ ǅƼǄ 2,3% ǏǊ ƼǈǏƺǎǏǊǄǒǊ ǏǌƺǇǂǈǊ ǏǊǐ 

2022. ƟǄƼ ǏǊ 2023 ǋǌǊƽǆƸǋǀǏƼǄ Ƽǘǉǂǎǂ ǏǊǐ ƝơƬ ǅƼǏƷ 1,7% ƼǋǗ 3,0% ǏǊ 2022, ǀǈǙ ƾǄƼ ǏǊ 2024 

ǋǌǊƽǆƸǋǀǏƼǄ ƼǈƷǋǏǐǉǂ 1,2%. 

ƫ ƿǀƺǅǏǂǍ ǀǋǄǒǀǄǌǂǇƼǏǄǅƹǍ ǀǇǋǄǎǏǊǎǘǈǂǍ ǏǊǐ ƫƫƮƝ ǎǏƼǃǀǌǊǋǊǄǀƺǏƼǄ ǎǀ ǀǋƺǋǀƿƼ ǊǌǄƼǅƷ 

ǒƼǇǂǆǗǏǀǌƼ ƼǋǗ ǏǊ ǇƼǅǌǊǒǌǗǈǄǊ ǇƸǎǊ ǗǌǊ ǏǊǐ, ǀǈǙ ƽǀǆǏƺǔǎǂ ǎǐǈǀǒƺǁǀǄ ǈƼ ǅƼǏƼƾǌƷǑǀǄ Ǌ ƿǀƺǅǏǂǍ 

 
1 ǎǏǊǄǒǀƺƼ ǇƸǒǌǄ 26/6/2023. 
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ǅƼǏƼǈƼǆǔǏǄǅƹǍ ǀǇǋǄǎǏǊǎǘǈǂǍ ƾǄƼ ƸǈƼǏǊ ǇƹǈƼ ǎǀ ǎǀǄǌƷ, ǋƼǌƼǇƸǈǊǈǏƼǍ ǔǎǏǗǎǊ ǒƼǇǂǆǗǏǀǌƼ ƼǋǗ 

ǏǊǈ ǇƼǅǌǊǒǌǗǈǄǊ ǇƸǎǊ ǗǌǊ (ƠǄƷƾǌƼǇǇƼ 2.1). 

ƠǄƷƾǌƼǇǇƼ 2.1 

ƠǀƺǅǏǀǍ ǊǄǅǊǈǊǇǄǅǊǘ ǅǆƺǇƼǏǊǍ ƾǄƼ ǏǄǍ ǒǙǌǀǍ ǏǊǐ ƫƫƮƝ (ǎǏǊǄǒǀƺƼ ǀǋǊǒǄǅƷ ƿǄǊǌǃǔǇƸǈƼ, 100 = 

ǇƼǅǌǊǒǌǗǈǄǊǍ ǇƸǎǊǍ ǗǌǊǍ) 

 

Ƭǂƾƹ: ƫƫƮƝ 

 

ƞ. ƫǄǅǊǈǊǇƺǀǍ ǏǂǍ ơơ ǅƼǄ ǏǂǍ ơǐǌǔǁǙǈǂǍ 

 

ƦƼǃǙǍ ƼǋǊǅǆǄǇƼǅǙǈǀǏƼǄ ǎǏƼƿǄƼǅƷ ǂ ǀǈǀǌƾǀǄƼǅƹ ǅǌƺǎǂ, Ǌ ǌǐǃǇǗǍ ƼǈƷǋǏǐǉǂǍ ǏǂǍ ơǐǌǔǋƼǕǅƹǍ 

ǊǄǅǊǈǊǇƺƼǍ ǋƼǌƼǇƸǈǀǄ ǃǀǏǄǅǗǍ, ǀǈǙ Ǌ ǋǆǂǃǔǌǄǎǇǗǍ ǐǋǊǒǔǌǀƺ ƼǌƾƷ ƼǆǆƷ ǎǏƼǃǀǌƷ. ƫǄ ǎǐǈǃƹǅǀǍ 

ǎǏǂǈ ơơ ǀƺǈƼǄ ƽǀǆǏǄǔǇƸǈǀǍ ǒƷǌǂ ǎǏǂǈ ǀǋƺǏǀǐǉǂ ƿǄƼǑǊǌǊǋǊƺǂǎǂǍ Ǐǔǈ ǋǂƾǙǈ ǀǑǊƿǄƼǎǇǊǘ 

ǀǈƸǌƾǀǄƼǍ ǅƼǄ ǎǏǊǈ ǏƼǐǏǗǒǌǊǈǊ ǋǀǌǄǊǌǄǎǇǗ ǎǏǂǈ ǅƼǏƼǈƷǆǔǎǂ. ƫ ǅƺǈƿǐǈǊǍ ǋƼǌǊǐǎƺƼǎǂǍ 

ǎǂǇƼǈǏǄǅǙǈ ǀǆǆǀƺǓǀǔǈ Ǐǂǈ ǀǋǗǇǀǈǂ ǋǀǌƺǊƿǊ ƸǒǀǄ ǇǀǄǔǃǀƺ ǎǀ ǎǂǇƼǈǏǄǅǗ ƽƼǃǇǗ, ǋƼǌǗǆƼ ƼǐǏƷ ǂ 

ǀǉƸǆǄǉǂ Ǐǔǈ ǏǄǇǙǈ ǋƼǌƼǇƸǈǀǄ ƼƽƸƽƼǄǂ2. ƬƼǌƷǆǆǂǆƼ, ǂ ǐǋǀǌƽǊǆǄǅƷ ǇǀƾƷǆǂ Ƽǘǉǂǎǂ Ǐǔǈ ǏǄǇǙǈ ǏǂǍ 

ǀǈƸǌƾǀǄƼǍ ǅƼǄ Ǐǔǈ ǀǄƿǙǈ ƿǄƼǏǌǊǑƹǍ, ǊǄ ǋǄƸǎǀǄǍ ƼǋǗ Ǐǂǈ ǋǆǀǐǌƷ ǏǂǍ ǁƹǏǂǎǂǍ ǆǗƾǔ ǏǂǍ 

ǀǋƼǈǀǅǅƺǈǂǎǂǍ ǏǂǍ ǊǄǅǊǈǊǇƺƼǍ ǇǀǏƷ Ǐǂǈ ǆƹǉǂ Ǐǔǈ ǋǀǌǄǊǌǄǎǏǄǅǙǈ ǇƸǏǌǔǈ ǅƼǄ ǊǄ ƿǐǎǅƼǇǓƺǀǍ ǏǂǍ 
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ƠǀƺǅǏǂǍ ơǋǄǒǀǄǌǂǇƼǏǄǅƹǍ ơǇǋǄǎǏǊǎǘǈǂǍ (BCI)

ƠǀƺǅǏǂǍ ƦƼǏƼǈƼǆǔǏǄǅƹǍ ơǇǋǄǎǏǊǎǘǈǂǍ (CCI)

¶ ƤǀǏǄǅǗǍ ǀǏƹǎǄǊǍ ǌǐǃǇǗǍ ǇǀǏƼƽǊǆƹǍ ǏǊǐ ǋǌƼƾǇƼǏǄǅǊǘ ƝơƬ ǎǏǂǈ ơơ ǅƼǄ Ǐǂǈ ơǐǌǔǁǙǈǂ ǏǊ 

ǋǌǙǏǊ ǏǌƺǇǂǈǊ ǏǊǐ 2023, ǅƼǏƷ 0,9% ǎǀ ƼǇǑǗǏǀǌǀǍ ǏǄǍ ǁǙǈǀǍ.  

¶ ơǋǄƽǌƷƿǐǈǎǂ ǏǂǍ ƼǈƷǋǏǐǉǂǍ ǅƼǄ ǏǊǐ ǋǆǂǃǔǌǄǎǇǊǘ ƾǄƼ ǏǊ 2023 ǎǘǇǑǔǈƼ Ǉǀ Ǐǂǈ Ƹǅǃǀǎǂ 

ǊǄǅǊǈǊǇǄǅǙǈ ǋǌǊƽǆƸǓǀǔǈ ǏǂǍ ơǐǌǔǋƼǕǅƹǍ ơǋǄǏǌǊǋƹǍ.  

¶ ƮǐǈƸǒǄǎǂ ǏǂǍ ǎǐǎǏǂǇƼǏǄǅƹǍ ƼǘǉǂǎǂǍ Ǐǔǈ ƽƼǎǄǅǙǈ ǀǋǄǏǊǅƺǔǈ ƼǋǗ Ǐǂǈ ơƦƯ.  

¶ Ʈǀ ƿǄƼƽǊǘǆǀǐǎǂ ǊǄ ǋǌǊǏƷǎǀǄǍ ǏǂǍ ơǐǌǔǋƼǕǅƹǍ ơǋǄǏǌǊǋƹǍ ƾǄƼ Ǐǂǈ ƼǈƼǃǀǙǌǂǎǂ ǏǊǐ ƮǐǇǑǙǈǊǐ 

ƮǏƼǃǀǌǗǏǂǏƼǍ ǅƼǄ ƝǈƷǋǏǐǉǂǍ. 

ƞǀǆǏƺǔǎǂ ǋƼǌǊǐǎǄƷǁǀǄ Ǌ 

ƿǀƺǅǏǂǍ ǅƼǏƼǈƼǆǔǏǄǅƹǍ 

ǀǇǋǄǎǏǊǎǘǈǂǍ 

ǋƼƾǅǊǎǇƺǔǍ, ǀǈǙ 

ǎǏƼǃǀǌǊǋǊǄǀƺǏƼǄ Ǌ 

ƿǀƺǅǏǂǍ ǀǋǄǒǀǄǌǂǇƼǏǄǅƹǍ 

ǀǇǋǄǎǏǊǎǘǈǂǍ ǋǆǂǎƺǊǈ 

ǏǊǐ ǇƼǅǌǊǒǌǗǈǄǊǐ 

ǇƸǎǊǐ ǏǊǐ. 
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ǋǌǊǎǑǊǌƷǍ, ǎǐǇƽƷǆǆǊǐǈ ǎǏǂǈ ƿǄƼǌǅƹ ƷǈǊƿǊ ǏǊǐ ǋǆǂǃǔǌǄǎǇǊǘ. ƮǘǇǑǔǈƼ Ǉǀ ǏǄǍ ǋǆƸǊǈ 

ǋǌǗǎǑƼǏǀǍ ǋǌǊƽǆƸǓǀǄǍ ǏǂǍ ơǐǌǔǋƼǕǅƹǍ ƦǀǈǏǌǄǅƹǍ ƯǌƷǋǀǁƼǍ (ϱǊǐǈƺǊǐ 2023), Ǌ ǋǆǂǃǔǌǄǎǇǗǍ 

ƼǈƼǇƸǈǀǏƼǄ ǈƼ ƿǄƼǇǊǌǑǔǃǀƺ ǅƼǏƷ ǇƸǎǊ ǗǌǊ ǎǀ 5,4% ǏǊ 2023, 3,0% ǏǊ 2024 ǅƼǄ 2,2% ǏǊ 2025. 

ơǑǗǎǊǈ ǊǄ ǏǌƸǒǊǈǏǀǍ ǋƼǌƷƾǊǈǏǀǍ ƿǄƼǇǗǌǑǔǎǂǍ ǏǊǐ ǋǆǂǃǔǌǄǎǇǊǘ ǀǉƼǎǃǀǈƺǎǊǐǈ Ǉǀ Ǐǂǈ ǋƷǌǊƿǊ 

ǏǊǐ ǒǌǗǈǊǐ ǅƼǄ ǊǄ ǋƼǌǀǇƽƷǎǀǄǍ ǏǂǍ ǈǊǇǄǎǇƼǏǄǅƹǍ ǋǊǆǄǏǄǅƹǍ ǇǀǏƼƿƺƿǊǈǏƼǄ ǎǏǂǈ ǊǄǅǊǈǊǇƺƼ ǅƼǄ ǎǏǊ 

ǀǋƺǋǀƿǊ Ǐǔǈ ǏǄǇǙǈ, Ǌ ǋǆǂǃǔǌǄǎǇǗǍ ƼǈƼǇƸǈǀǏƼǄ ǈƼ ǐǋǊǒǔǌƹǎǀǄ. 

ƴǍ ǋǌǊǍ Ǐǂǈ ǏƷǎǂ ǏǂǍ ǊǄǅǊǈǊǇǄǅƹǍ ƿǌƼǎǏǂǌǄǗǏǂǏƼǍ ǅƼǏƷ ǏǊ ǋǌǙǏǊ ǏǌƺǇǂǈǊ ǏǊǐ 2023 ǎǏǂǈ 

ơǐǌǔǋƼǕǅƹ Ɩǈǔǎǂ ǅƼǄ Ǐǂǈ ơǐǌǔǁǙǈǂ, ǎǂǇǀǄǙǃǂǅǀ ǀǋǄƽǌƷƿǐǈǎǂ ǏǂǍ ƼǈƷǋǏǐǉǂǍ ǎǀ ǎǒƸǎǂ Ǉǀ ǏǊ 

ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ, ǎǀ 0,9%, ƼǋǗ 1,7% ǅƼǄ 1,9% ƼǈǏǄǎǏǊƺǒǔǍ, ƸǈƼǈǏǄ ƼǈƷǅƼǇǓǂǍ ǅƼǏƷ 5,7% ǅƼǄ 

5,5% ǎǀ ơơ ǅƼǄ ơƢ ƼǈǏƺǎǏǊǄǒƼ ƸǈƼ ƸǏǊǍ ǈǔǌƺǏǀǌƼ. ƮǘǇǑǔǈƼ Ǉǀ Ǐǂǈ ǋǌǗǎǑƼǏǂ Ƹǅǃǀǎǂ ǋǌǊƽǆƸǓǀǔǈ 

ǏǂǍ ơǐǌǔǋƼǕǅƹǍ ơǋǄǏǌǊǋƹǍ3, ǂ ƼǈƷǋǏǐǉǂ ǎǏǂǈ ơǐǌǔǁǙǈǂ ǀǅǏǄǇƷǏƼǄ ǋǔǍ ƿǄƼǇǊǌǑǙǃǂǅǀ ǎǀ 3,5% 

ƾǄƼ ǏǊ 2022 ǀǈǙ ƾǄƼ ǏǊ 2023 ǋǌǊƽǆƸǋǀǏƼǄ ǇǄǅǌǗǏǀǌǊǍ ǌǐǃǇǗǍ ƼǈƷǋǏǐǉǂǍ 1,1%, ǊǇǊƺǔǍ ƾǄƼ Ǐǂǈ 

ơǐǌǔǋƼǕǅƹ Ɩǈǔǎǂ ǂ ƼǈƷǋǏǐǉǂ ǏǊ 2022 ǐǋǊǆǊƾƺǁǀǏƼǄ ǎǏǊ 3,5% ǅƼǄ ǎǏǊ 1,0% ƾǄƼ ǏǊ ǏǌƸǒǊǈ ƸǏǊǍ.  

ƣ ƼǈƷǋǏǐǉǂ ǎǏǄǍ ǊǄǅǊǈǊǇƺǀǍ ǏǂǍ ơǐǌǔǋƼǕǅƹǍ ƖǈǔǎǂǍ Ǐǂǈ ǋǀǌƺǊƿǊ ϱƼǈǊǐƼǌƺǊǐ - ƨƼǌǏƺǊǐ ǏǊǐ 2023 

ǋǌǊƸǅǐǓǀ ǀǈ ǇƸǌǀǄ ƼǋǗ Ǐǂǈ Ƽǘǉǂǎǂ ǏǂǍ ǀƾǒǙǌǄƼǍ ǁƹǏǂǎǂǍ, Ǉǀ Ǐǂ ǎǐǇƽǊǆƹ Ǐǔǈ ǀǋǀǈƿǘǎǀǔǈ ǈƼ 

ǀƺǈƼǄ ǎǒǀƿǗǈ ǇǂƿǀǈǄǅƹ, ƼǋǗ 0,3% ǏǊ ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ . ƣ ǎǐǇƽǊǆƹ ǏǂǍ ǅƼǏƼǈƷǆǔǎǂǍ ƹǏƼǈ 

ƺǎǂ Ǉǀ 0,3%, ƸǈƼǈǏǄ ǇǀƾƼǆǘǏǀǌǂǍ ǎǐǇƽǊǆƹǍ ǎǏǊ ǏƸǏƼǌǏǊ ǏǌƺǇǂǈǊ ǏǊǐ 2022, 0,6 ǋ.Ǉ. ǏǊǐ ƝơƬ. ƣ 

ǀǋƺƿǌƼǎǂ Ǐǔǈ ǅƼǃƼǌǙǈ ǀǉƼƾǔƾǙǈ ǎǏǂ ǇǀǏƼƽǊǆƹ ǏǊǐ ƝơƬ ǏǊ ǋǌǙǏǊ ǏǌƺǇǂǈǊ ǏǊǐ 2023 ƹǏƼǈ ǃǀǏǄǅƹ, 

ǅƼǏƷ 0,8%, ǗǇǊǄƼ Ǉǀ ǏǊ ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ. Ʈǀ ǎǒƸǎǂ Ǉǀ Ǐǂ ƿǄƷǌǃǌǔǎǂ ǏǂǍ ƼǈƷǋǏǐǉǂǍ ǎǏǄǍ 

ǊǄǅǊǈǊǇƺǀǍ ǏǂǍ ơǐǌǔǁǙǈǂǍ, ǂ ǀƾǒǙǌǄƼ ǁƹǏǂǎǂ ƼǋǊǏǀǆǀƺ ǏǊǈ ǅǘǌǄǊ ƼǈƼǋǏǐǉǄƼǅǗ ǋƼǌƷƾǊǈǏƼ (0,5 

ǋ.Ǉ. ƼǋǗ 1,2 ǋ.Ǉ. ǎǏǊ ǏƸǏƼǌǏǊ ǏǌƺǇǂǈǊ ǋƸǌǐǎǄ). ơǋƺǎǂǍ, ǎǂǇǀǄǙǃǂǅǀ ǊǌǄƼǅƹ ǎǐǇƽǊǆƹ Ǐǔǈ 

ǀǋǀǈƿǘǎǀǔǈ ǎǀ ǎǒƸǎǂ Ǉǀ ǏǊ ǏƸǏƼǌǏǊ ǏǌƺǇǂǈǊ ǏǊǐ ǋǌǊǂƾǊǘǇǀǈǊǐ ƸǏǊǐǍ (0,3% ǏǊǐ ƝơƬ), ǊǌǄƼǅƷ 

ǇǀƾƼǆǘǏǀǌǂǍ ƸǈǏƼǎǂǍ ǎǐƾǅǌǄǏǄǅƷ Ǉǀ ǏǊ ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ (0,2% ǏǊǐ ƝơƬ), ǀǈǙ ǋƼǌƼǏǂǌƹǃǂǅǀ 

ǃǀǏǄǅƹ ǀǋƺƿǌƼǎǂ ǏǂǍ ǅƼǏƼǈƷǆǔǎǂǍ, 0,4 ǋ.Ǉ. ƼǋǗ ǇǀƾƼǆǘǏǀǌǂ ǀǋƺƿǌƼǎǂ ǎǏǊ ǏƸǏƼǌǏǊ ǏǌƺǇǂǈǊ 0,7 

ǋ.Ǉ. ơǋǄǋǆƸǊǈ, ǎǏǊ ǀǈ ǆǗƾǔ ǏǌƺǇǂǈǊ, ǂ ǎǐǇƽǊǆƹ Ǐǔǈ ǅƼǃƼǌǙǈ ǀǉƼƾǔƾǙǈ ǎǏǂǈ ơǐǌǔǁǙǈǂ ƹǏƼǈ 

ǃǀǏǄǅƹ ǅƼǏƷ 0,4%, ǀǈǙ ƸǈƼ ǏǌƺǇǂǈǊ ǈǔǌƺǏǀǌƼ ƹǏƼǈ 0,7%. 

ƣ ƿǄƷǌǃǌǔǎǂ Ǐǔǈ ǎǐǈǄǎǏǔǎǙǈ ǏǊǐ ƝơƬ ƼǋǗ Ǐǂǈ ǋǆǀǐǌƷ ǏǂǍ ƿƼǋƷǈǂǍ ǋƼǌƼǇƸǈǀǄ ǋƼǌƼǋǆƹǎǄƼ ǎǀ 

ơơ-27 ǅƼǄ ơǐǌǔǁǙǈǂ, Ǉǀ Ǐǂǈ ǄƿǄǔǏǄǅƹ ǅƼǏƼǈƷǆǔǎǂ ǈƼ ƼǈǏǄǋǌǊǎǔǋǀǘǀǄ ǏǊ 52,1% ǅƼǄ 52,3% ǏǊǐ ƝơƬ 

ƼǈǏƺǎǏǊǄǒƼ, ǏǄǍ ǀǋǀǈƿǘǎǀǄǍ ǈƼ ƼǋǊǏǀǆǊǘǈ ǏǊ 22,7% ǅƼǄ 22,2% ǏǊǐ ƝơƬ, ǏǄǍ ǀǉƼƾǔƾƸǍ ǏǊ 54,6% ǅƼǄ 

ǏǊ 53,1% ǅƼǄ ǏǄǍ ǀǄǎƼƾǔƾƸǍ ǏǊ 50,6% ǅƼǄ 49,1% ǏǊǐ ƝơƬ. 

ϱǎǒǐǌǗǏǀǌǂ ǇǀǏƼǉǘ Ǐǔǈ ǒǔǌǙǈ ǏǂǍ ơơ ǎǏǊ ǋǌǙǏǊ ǏǌƺǇǂǈǊ ǏǊǐ ƸǏǊǐǍ, ƹǏƼǈ ǂ ƼǈƷǋǏǐǉǂ (ǀǏƹǎǄǀǍ 

ǇǀǏƼƽǊǆƸǍ ǎǀ ǀǋǊǒǄǅƷ ƿǄǊǌǃǔǇƸǈƼ ǎǏǊǄǒǀƺƼ) ǎǏǂǈ ϱǎǋƼǈƺƼ, ǗǋǊǐ Ǌ ǎǒǀǏǄǅǗǍ ǌǐǃǇǗǍ ƸǑǏƼǎǀ ǏǊ 

4,2%. ƝǅǊǆǊǘǃǂǎƼǈ ǂ ƦǘǋǌǊǍ (3,4%), ǂ ƨƷǆǏƼ (3,2%) ǅƼǄ ǂ ƭǊǐǇƼǈƺƼ (2,8%). ƫǄ ǒǙǌǀǍ Ǉǀ Ǐǂǈ 

ƽƼǃǘǏǀǌǂ ǘǑǀǎǂ ƹǏƼǈ ǂ ơǎǃǊǈƺƼ (3,7%), ǂ ƧǄǃǊǐƼǈƺƼ (2,7%) ǅƼǄ ǂ ƫǐƾƾƼǌƺƼ (1,1%). Ʈǀ ǀǋƺǋǀƿǊ 

ǅǐǆǄǗǇǀǈǊǐ 12-ǇǂǈǊǐ, ǂ ơǆǆƷƿƼ ǋƼǌǊǐǎƺƼǎǀ ǃǀǏǄǅǗ ǌǐǃǇǗ ƼǈƷǋǏǐǉǂǍ 4,6%, ǐǓǂǆǗǏǀǌǊ ƼǋǗ Ǐǂ 

ǇƸǎǂ ƼǋǗƿǊǎǂ ǎǀ ƼǇǑǗǏǀǌǀǍ Ǐǂǈ ơơ ǅƼǄ Ǐǂǈ ơƢ ǅƼǏƷ 2,4% (ƽǆƸǋǀ ƠǄƷƾǌƼǇǇƼ 1 ǎǏǊ ƬƼǌƷǌǏǂǇƼ). ƣ 

ǇǗǈǂ ǒǙǌƼ ǋǊǐ ǋƼǌǊǐǎƺƼǎǀ ǘǑǀǎǂ ƹǏƼǈ ǂ ơǎǃǊǈƺƼ (2,7%), ǀǈǙ ǂ ǇǄǅǌǗǏǀǌǂ ƼǈƷǋǏǐǉǂ, ǎǀ 

ƿǔƿǀǅƷǇǂǈǂ ƽƷǎǂ, ǋƼǌǊǐǎǄƷǎǏǂǅǀ ǎǏǂǈ ƧǄǃǊǐƼǈƺƼ (0,1%), ƼǅǊǆǊǐǃǊǘǇǀǈǊ ƼǋǗ Ǐǂǈ ƱǄǈǆƼǈƿƺƼ 

(0,8%). ƮǏǊǈ ƼǈǏƺǋǊƿƼ, ǂ ǒǙǌƼ Ǉǀ ǏǊ ǇǀƾƼǆǘǏǀǌǊ ǃǀǏǄǅǗ ǅǐǆǄǗǇǀǈǊ ǌǐǃǇǗ ƼǈƷǋǏǐǉǂǍ ǎǏǂǈ ơơ ƹǏƼǈ 

ǂ ϱǌǆƼǈƿƺƼ (9,1%) ƼǅǊǆǊǐǃǊǘǇǀǈǂ ƼǋǗ Ǐǂǈ ƨƷǆǏƼ (5,9%) ǅƼǄ Ǐǂǈ ƦǌǊƼǏƺƼ (5,1%). 
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ƠǄƷƾǌƼǇǇƼ 2.2 

ƨǂǈǄƼƺǊǍ ƠǀƺǅǏǂǍ ɚ-CƫϯƩ & ƝơƬ ơǐǌǔǁǙǈǂǍ* 

 
*ƯǊ ǀǌǀǐǈǂǏǄǅǗ ǅƸǈǏǌǊ Centre of Economic Policy Research ǎǀ ǎǐǈǀǌƾƼǎƺƼ Ǉǀ Ǐǂǈ ƯǌƷǋǀǁƼ ǏǂǍ ϯǏƼǆƺƼǍ ǀǅǏǄǇƷ 

ǅƷǃǀ ǇƹǈƼ ǏǊǈ ǋǌǗƿǌǊǇǊ ƿǀƺǅǏǂ ǊǄǅǊǈǊǇǄǅƹǍ ƿǌƼǎǏǂǌǄǗǏǂǏƼǍ ɚ-COϣN ƾǄƼ Ǐǂǈ ơǐǌǔǁǙǈǂ. O ƿǀƺǅǏǂǍ ǎǐǈǄǎǏƷ 

ǋǌǗƽǆǀǓǂ ǏǂǍ ǏǌǄǇǂǈǄƼƺƼǍ ƼǈƷǋǏǐǉǂǍ ǏǊǐ ƝơƬ ǅƼǄ ǋǌǊǅǘǋǏǀǄ ƼǋǗ Ǐǂ ǎǘǈǃǀǎǂ ǋǊǄǅƺǆǔǈ ƿǄƼǑǊǌǀǏǄǅǙǈ 

ƿǀƿǊǇƸǈǔǈ, ǗǋǔǍ ǂ ǋǊǌǀƺƼ ǏǂǍ ƽǄǊǇǂǒƼǈǄǅƹǍ ǋƼǌƼƾǔƾƹǍ, Ǐǔǈ ǏǄǇǙǈ, ǎǏǊǄǒǀƺǔǈ ƼǋǗ Ǐǂǈ ƼƾǊǌƷ ǀǌƾƼǎƺƼǍ, ǅƼǃǙǍ 

ǅƼǄ ǒǌǂǇƼǏǊǊǄǅǊǈǊǇǄǅǙǈ ǎǏǊǄǒǀƺǔǈ. Ƭǂƾƹ: CEPR ǅƼǄ Bank of Italy 

ƴǍ ǋǌǊǍ ǏǄǍ ǏƷǎǀǄǍ ǎǏǊ ǊǄǅǊǈǊǇǄǅǗ ǅǆƺǇƼ ǅƼǄ ǏǊǐǍ ƽƼǎǄǅǊǘǍ ǋǌǗƿǌǊǇǊǐǍ ƿǀƺǅǏǀǍ ǊǄǅǊǈǊǇǄǅƹǍ 

ƿǌƼǎǏǂǌǄǗǏǂǏƼǍ ǎǀ ơǐǌǔǁǙǈǂ ǅƼǄ ơǐǌǔǋƼǕǅƹ Ɩǈǔǎǂ, Ǌ ƿǀƺǅǏǂǍ ɚ-CƫϱƩ ǐǋǊǒǙǌǂǎǀ ǋǀǌƼǄǏƸǌǔ, 

ǅƼǏƷ ǏǊǐǍ ǇƹǈǀǍ ƝǋǌƺǆǄǊ-ƨƷǄǊ ǏǊǐ ƿǀǐǏƸǌǊǐ ǏǌǄǇƹǈǊǐ ǎǏǄǍ -0,29 ǇǊǈƷƿǀǍ (ƠǄƷƾǌƼǇǇƼ 2.2). ơǄƿǄǅƷ 

ǂ ǇǂǈǄƼƺƼ ǀǋƺƿǊǎǂ ǏǊǐ ƨƼƜǊǐ 2023, ƹǏƼǈ ƼǌǈǂǏǄǅƹ ǎǏǄǍ -0,42 ǇǊǈƷƿǀǍ, ƼǈǏƺǃǀǏƼ Ǉǀ ƼǐǏƹ ǏǊǐ 

ǋǀǌǐǎǄǈǊǘ ƨƼƜǊǐ (0,95) ǐǋǊƿǀǄǅǈǘǊǈǏƼǍ ǋǌǊǎƿǊǅƺǀǍ ƾǄƼ Ǉǀƺǔǎǂ ǏǊǐ ƝơƬ. 

ƫ ƿǀƺǅǏǂǍ ƫǄǅǊǈǊǇǄǅǊǘ ƦǆƺǇƼǏǊǍ ǏǂǍ ơǐǌǔǋƼǕǅƹǍ ơǋǄǏǌǊǋƹǍ ǎǏǂǈ ơơ-27 ǅƼǄ Ǐǂǈ ơǐǌǔǁǙǈǂ 

ǀǋǄƿǀǄǈǙǃǂǅǀ ǏǊ ƿƺǇǂǈǊ ƝǋǌǄǆƺǊǐ-ƨƼƜǊǐ ǎǀ ǎǒƸǎǂ Ǉǀ ǏǊ ǋǌǙǏǊ ǏǌƺǇǂǈǊ. ơǈƿǀǄǅǏǄǅƷ, ǏǊǈ ƨƷǄǊ 

ǑƸǏǊǍ Ǌ ƿǀƺǅǏǂǍ ƫǄǅǊǈǊǇǄǅǊǘ ǅǆƺǇƼǏǊǍ ƿǄƼǇǊǌǑǙǃǂǅǀ ǎǏǄǍ 95,2 ǇǊǈƷƿǀǍ ǎǏǂǈ ơơ-27 ǅƼǄ ǎǏǄǍ 96,5 

ǇǊǈƷƿǀǍ ǎǏǂǈ ơǐǌǔǁǙǈǂ, ǎǀ ǀǋƺǋǀƿǊ ǇǄǅǌǗǏǀǌǊ ǎǐƾǅǌǄǏǄǅƷ Ǉǀ ǏǊǈ ǋǌǊǂƾǊǘǇǀǈǊ ǇƹǈƼ, ƼǆǆƷ ǅƼǄ 

8,6 ǅƼǄ 7,2 ǇǊǈƷƿǀǍ ǒƼǇǂǆǗǏǀǌƼ ƼǋǗ ǗǏǄ ǋǌǄǈ ƸǈƼ ǒǌǗǈǊ, ǎǀ ơơ-27 ǅƼǄ ơƢ ƼǈǏǄǎǏǊƺǒǔǍ (ƬƺǈƼǅƼǍ 

2.2). 

ƨǀǏƼǉǘ Ǐǔǈ ǇǀƾƼǆǘǏǀǌǔǈ ǊǄǅǊǈǊǇǄǙǈ ǏǂǍ ơơ, ǎǏǂ ƟƼǆǆƺƼ ǅƼǄ Ǐǂ ƟǀǌǇƼǈƺƼ, ǏǊ ƿƺǇǂǈǊ ƝǋǌǄǆƺǊǐ-

ƨƼƜǊǐ ǑƸǏǊǍ Ǌ ƿǀƺǅǏǂǍ ǇǀǄǙǃǂǅǀ ǎǀ ǎǒƸǎǂ ǏǗǎǊ Ǉǀ ǏǊ ǋǌǙǏǊ ǏǌƺǇǂǈǊ ǏǊǐ 2023 (ǅƼǏƷ 3,3 ǅƼǄ 0,9 

ǇǊǈƷƿǀǍ ƼǈǏƺǎǏǊǄǒƼ) ǗǎǊ ǅƼǄ ǎǀ ǎǒƸǎǂ Ǉǀ ǏǊ ƺƿǄǊ ƿƺǇǂǈǊ ǏǊ ǋǌǊǂƾǊǘǇǀǈǊ ƸǏǊǍ (ǅƼǏƷ 8,6 ǅƼǄ 9,5 

ǇǊǈƷƿǀǍ ƼǈǏƺǎǏǊǄǒƼ).. ƮǏǂǈ ϱǏƼǆƺƼ, Ǌ ƿǀƺǅǏǂǍ ǀǈǄǎǒǘǃǂǅǀ ǊǌǄƼǅƷ ǅƼǏƷ 0,2 ǇǊǈƷƿǀǍ ǎǀ ǎǒƸǎǂ Ǉǀ ǏǊ 

ǋǌǙǏǊ ǏǌƺǇǂǈǊ ǏǊǐ ƸǏǊǐǍ, ǀǈǙ ǇǀǄǙǃǂǅǀ ǅƼǏƷ 1,5 ǇǊǈƷƿǀǍ ƸǈƼǈǏǄ ǏǊǐ ƼǈǏƺǎǏǊǄǒǊǐ ƿǄǇƹǈǊǐ ǏǊ 

ǋǌǊǂƾǊǘǇǀǈǊ ƸǏǊǍ. ƯƸǆǊǍ, ɀǏǊ ƿƺǇǂǈǊ ƝǋǌǄǆƺǊǐ-ƨƼƜǊǐ 2023, Ǌ ƿǀƺǅǏǂǍ ƫǄǅǊǈǊǇǄǅǊǘ ƦǆƺǇƼǏǊǍ 

ǎǏǂǈ ơǆǆƷƿƼ Ƽǐǉƹǃǂǅǀ ǎǐƾǅǌǄǏǄǅƷ Ǉǀ ǏǊ ǋǌǙǏǊ ǏǌƺǇǂǈǊ ǅƼǏƷ 1,6 ǇǊǈƷƿǀǍ, ǎǀ ǀǋƺǋǀƿǊ ǋǊǐ ǀƺǈƼǄ 

ǋǀǌƺǋǊǐ 3,0 ǇǊǈƷƿǀǍ ǐǓǂǆǗǏǀǌǊ ƼǋǗ ǗǏǄ ƸǈƼ ǒǌǗǈǊ ǈǔǌƺǏǀǌƼ. 

ƬǆǂǌƸǎǏǀǌǂ ǋǆǂǌǊǑǗǌǂǎǂ ƾǄƼ ǏǄǍ ǇǀǏƼƽǊǆƸǍ ǎǏƼ ǇǀƾƸǃǂ ǋǊǐ ǎǐǈǃƸǏǊǐǈ ǏǊ ƝơƬ ǏǂǍ ơǐǌǔǁǙǈǂǍ 

ǅƼǄ ǏǂǍ ơơ ǎǏǊ ǋǌǙǏǊ ǏǌƺǇǂǈǊ ǏǊǐ 2023 ǅƼǄ ǏǄǍ ǐǋǗǆǊǄǋǀǍ ǇƼǅǌǊǊǄǅǊǈǊǇǄǅƸǍ ǇǀǏƼƽǆǂǏƸǍ, ǅƼǃǙǍ 
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ƠǀƺǅǏǂǍ ɚ-COIN ƝơƬ ǏǌǄǇǂǈǄƼƺƼ ǇǀǏƼƽǊǆƹ (%)

ƬǏǙǎǂ ǏǊǐ 

ƿǀƺǅǏǂ ɚ-COIN ǏǊ 

ǋǌǙǏǊ ǏǌƺǇǂǈǊ 

ǑƸǏǊǍ ǎǏǊ -0,04, 

ƼǅǊǆǊǐǃǊǘǇǀǈǂ 

ƼǋǗ ǋǀǌƼǄǏƸǌǔ 

ǋǏǙǎǂ ǎǏǊ 

ƿƺǇǂǈǊ ƝǋǌǄǆƺǊǐ 

ɀ ƨƼƜǊǐ.  
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ǅƼǄ ƾǄƼ ǏǄǍ ǀǅǏǄǇǙǇǀǈǀǍ ǏƷǎǀǄǍ ǎǀ ƼǐǏƸǍ ǏǊ ǋǌǊǎǀǒƸǍ ǒǌǊǈǄǅǗ ƿǄƷǎǏǂǇƼ ǋƼǌƸǒǀǏƼǄ ǎǏǂ ǎǐǈƸǒǀǄƼ 

ǏǂǍ ǋƼǌǊǘǎƼǍ ǐǋǗ-ǀǈǗǏǂǏƼǍ. 

ƬƺǈƼǅƼǍ 2.2 

ƠǀƺǅǏǂǍ ƫǄǅǊǈǊǇǄǅǊǘ ƦǆƺǇƼǏǊǍ ơơ-27 & ơǐǌǔǁǙǈǂǍ (Ǉ.Ǘ. 2000-2020=100) 

                                                                                                                                                                                                                                                                                                                                                                                                                                                                                    

ƨƹǈƼǍ 
ϯǊǐǈ-

21 

ϯǊǐǆ-

21 

Ɲǐƾ-

21 

Ʈǀǋ-

21 

ƫǅǏ-

21 

ƩǊǀ-

21 

Ơǀǅ-

21 

ϯƼǈ-

22 

Ʊǀƽ-

22 

ƨƼǌ-

22 

Ɲǋǌ-

22 

ƨƼǕ-

22 

ơơ-27 

(2020) 
115,8 116,6 115,3 115,3 116,2 115,2 114 112,6 113,3 105,7 103,9 103,6 

ơǐǌǔ-

ǁǙǈǂ 
116,7 117,6 116,3 116,4 117,2 116,2 114,3 113,1 114,1 106,1 104,3 104,2 

 

ƨƹǈƼǍ 
ϯǊǐǈ-

22 

ϯǊǐǆ-

22 

Ɲǐƾ-

22 

Ʈǀǋ-

22 

ƫǅǏ-

22 

ƩǊǀ-

22 

Ơǀǅ-

22 

ϯƼǈ-

23 

Ʊǀƽ-

23 

ƨƼǌ-

23 

Ɲǋǌ-

23 

ƨƼǕ-

23 

ơơ-27 

(2020) 
102 97,9 97,2 94 92,9 94,1 95,6 97,7 97,6 97,1 97,1 95,2 

ơǐǌǔ-

ǁǙǈǂ 
103,3 98,8 98 94,6 93,9 95,1 96,9 99,6 99,4 98,9 99 96,5 

 

Ƭǂƾƹ: ơǐǌǔǋƼǕǅƹ ơǋǄǏǌǊǋƹ (DG ECFIN), ƨƷǌǏǄǊǍ 2023 

ƬƼǌǊǐǎǄƷǁǊǈǏƼǄ ǊǄ ǋǌǊƽǆƸǓǀǄǍ ƾǄƼ Ǐǂǈ ǋǀǌƺǊƿǊ 2023-2024, ǗǋǔǍ ƼǐǏƸǍ ǋǌǊǅǘǋǏǊǐǈ ƾǄƼ Ǐǂǈ ơơ 

ǅƼǄ Ǐǂǈ ơǐǌǔǁǙǈǂ ǎǏǂǈ ǋǆƸǊǈ ǋǌǗǎǑƼǏǂ Ƹǅǃǀǎǂ ǋǌǊƽǆƸǓǀǔǈ ǏǂǍ ơǐǌǔǋƼǕǅƹǍ ơǋǄǏǌǊǋƹǍ 

(ƬƺǈƼǅƼǍ 2.3). ƮǐǈǊǋǏǄǅƹ ƼǋǀǄǅǗǈǄǎǂ ƽƼǎǄǅǙǈ ǇƼǅǌǊǊǄǅǊǈǊǇǄǅǙǈ ǇǀǏƼƽǆǂǏǙǈ ƼǈƷ ǒǙǌƼ ǇƸǆǊǍ 

ǏǂǍ ơǐǌǔǁǙǈǂǍ ǋƼǌǊǐǎǄƷǁǀǏƼǄ ǎǏǊ ƬƼǌƷǌǏǂǇƼ. 
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ƬƺǈƼǅƼǍ 2.3 

ƞƼǎǄǅƷ ƨƼǅǌǊǊǄǅǊǈǊǇǄǅƷ ƨǀƾƸǃǂ, EE-27, ơǐǌǔǁǙǈǂ (ǋǌƼƾǇƼǏǄǅƸǍ ǀǏƹǎǄǀǍ % ǇǀǏƼƽǊǆƸǍ, ǀǅǏǗǍ Ƽǈ 

ƿǂǆǙǈǀǏƼǄ ƿǄƼǑǊǌǀǏǄǅƷ) 

  ơơ ơǐǌǔǁǙǈǂ 

  2022 2023 2024 2022 2023 2024 

ƝơƬ 3,5 1 1,7 3,5 1,1 1,6 

ϯƿǄǔǏǄǅƹ ƦƼǏƼǈƷǆǔǎǂ 4 0,5 1,8 4,3 0,6 1,7 

ƠǂǇǗǎǄƼ ƦƼǏƼǈƷǆǔǎǂ 1,1 0,7 0,8 1,3 0,7 0,7 

ƝǅƼǃƷǌǄǎǏǀǍ ǀǋǀǈƿǘǎǀǄǍ 4 0,9 2,1 3,7 1 2,1 

ơǉƼƾǔƾƸǍ ƼƾƼǃǙǈ ɀ ǐǋǂǌǀǎǄǙǈ 7,1 3 3,3 7 3,1 3,3 

ơǄǎƼƾǔƾƸǍ ƼƾƼǃǙǈ ɀ ǐǋǂǌǀǎǄǙǈ 7,9 2,1 3,2 8,0 2,3 3,2 

ƝǋƼǎǒǗǆǂǎǂ 2 0,5 0,4 2,3 0,6 0,5 

ƝǈǀǌƾƺƼ (% ǀǌƾƼǏǄǅǊǘ ƿǐǈƼǇǄǅǊǘ) 6,2 6,2 6,1 6,8 6,8 6,7 

ƬǆǂǃǔǌǄǎǇǗǍ 9,2 6,7 3,1 8,4 5,8 2,8 

ϯǎǊǁǘƾǄǊ Ɵǀǈ. ƦǐƽƸǌǈǂǎǂǍ (% ƝơƬ) -3,4 -3,1 -2,4 -3,6 -3,2 -2,4 

ƲǌƸǊǍ Ɵǀǈ. ƦǐƽƸǌǈǂǎǂǍ (% ƝơƬ) 85,3 83,4 82,6 93,1 90,8 89,9 

ϯǎǊǁǘƾǄǊ Ưǌǀǒ. ƮǐǈƼǆǆƼƾǙǈ (% ƝơƬ) 0,5 2,0 2,3 0,6 2,1 2,4 

 

Ƭǂƾƹ: European Economic Forecasts, Spring 2023, ơǐǌǔǋƼǕǅƹ ơǋǄǏǌǊǋƹ, ƨƷǄǊǍ 2023 

ƝǈƼǆǐǏǄǅƷ, ǎǘǇǑǔǈƼ Ǉǀ ǏƼ ǎǏǊǄǒǀƺƼ ǏǂǍ Eurostat ƾǄƼ ǏǊ ǋǌǙǏǊ ǏǌƺǇǂǈǊ ǏǊǐ 2023 (ǀǏƹǎǄǀǍ 

ǇǀǏƼƽǊǆƸǍ ǎǀ ǀǋǊǒǄǅƷ ƿǄǊǌǃǔǇƸǈƼ ǎǏǊǄǒǀƺƼ), ǂ ǄƿǄǔǏǄǅƹ ǅƼǏƼǈƷǆǔǎǂ ǎǏǂǈ ơǐǌǔǋƼǕǅƹ Ɩǈǔǎǂ 

Ƽǐǉƹǃǂǅǀ ǅƼǏƷ 0,5%, ǗǏƼǈ ǏǊ ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ ǅƼǏƸƾǌƼǓǀ ǇǀƾƼǆǘǏǀǌǂ ƷǈǊƿǊ, ǅƼǏƷ 1,1%, ǀǈǙ 

ǎǏǂǈ ƼǈǏƺǎǏǊǄǒǂ ǋǀǌƺǊƿǊ ǏǊǐ 2021 ǂ ǏƷǎǂ ǏǂǍ ƹǏƼǈ ƼǐǉǂǏǄǅƹ (8,0%). ƮǏǂǈ ơǐǌǔǁǙǈǂ, ǂ 

ǅƼǏƼǈƷǆǔǎǂ Ǐǔǈ ǈǊǄǅǊǅǐǌǄǙǈ ǀǈǄǎǒǘǃǂǅǀ ǅƼǏƷ 0,8%, ƼǋǗ ǇǀƾƼǆǘǏǀǌǂ Ƽǘǉǂǎǂ 1,4% ǎǏǊ 

ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ, ǀǈǙ ƸǈƼ ƸǏǊǍ ǈǔǌƺǏǀǌƼ ǋƼǌǊǐǎƺƼǎǀ Ƽǘǉǂǎǂ 8,4%. ƣ ơǐǌǔǋƼǕǅƹ ơǋǄǏǌǊǋƹ 

ǋǌǊƸƽǆǀǓǀ ǏǊǈ ǋǀǌƼǎǇƸǈǊ ƨƷǄǊ ǇǄǅǌƹ Ƽǘǉǂǎǂ ǏǂǍ ǅƼǏƼǈƷǆǔǎǂǍ ǏǊ 2023 ǎǏǊ 0,5%, ǎǀ ǎǐǈƸǒǀǄƼ 

ƼǘǉǂǎǂǍ ǅƼǏƷ 4,0% ǋƸǌǐǎǄ. ƟǄƼ Ǐǂǈ ơǐǌǔǁǙǈǂ ǋǌǊƸƽǆǀǓǀ ƷǈǊƿǊ ǏǂǍ ǄƿǄǔǏǄǅƹǍ ǅƼǏƼǈƷǆǔǎǂǍ ǅƼǏƷ 

0,6% ǏǊ 2023, ǎƼǑǙǍ ǒƼǇǂǆǗǏǀǌƼ ƼǋǗ 4,3% ǏǊ 2022 (ƬƺǈƼǅƼǍ 2.3). Ʈǀ ǀǋƺǋǀƿǊ ǒǔǌǙǈ, ǎǏǂ 

ƟǀǌǇƼǈƺƼ ǂ ǄƿǄǔǏǄǅƹ ǅƼǏƼǈƷǆǔǎǂ ǇǀǄǙǃǂǅǀ ǅƼǏƷ 1,5% ǀǈǙ ǏǊ ǏƸǏƼǌǏǊ ǏǌƺǇǂǈǊ ǏǊǐ ǋǀǌƼǎǇƸǈǊǐ 

ƸǏǊǐǍ Ƽǐǉƹǃǂǅǀ ǅƼǏƷ 9,6%, ǀǈǙ ǏǊ ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ ǋƼǌǊǐǎƺƼǎǀ Ƽǘǉǂǎǂ 1,1%. ƮǏǂ ƟƼǆǆƺƼ ǂ 

ǅƼǏƼǈƷǆǔǎǂ ƸǇǀǄǈǀ ǎǒǀƿǗǈ ǎǏƼǃǀǌƹ (0,1%). ƮǏǂǈ ϱǏƼǆƺƼ ǀǈǄǎǒǘǃǂǅǀ ǅƼǏƷ 3,4%, ǇǄǅǌǗǏǀǌǂ ƷǈǊƿǊǍ 

ǎǐƾǅǌǄǏǄǅƷ Ǉǀ ƸǈƼ ǏǌƺǇǂǈǊ ǋǌǄǈ 1,7%, ǀǈǙ ǎǏǂǈ ϱǎǋƼǈƺƼ Ǉǀƾǀǃǘǈǃǂǅǀ ǅƼǏƷ 1,6% ǗǏƼǈ ǏǊ 

ǋǀǌƼǎǇƸǈǊ ǏǌƺǇǂǈǊ ǂ Ƽǘǉǂǎƹ ǏǂǍ ƸǑǏƼǎǀ ǏǊ 3,0%. ƮǏǂǈ ơǆǆƷƿƼ ǂ ǄƿǄǔǏǄǅƹ ǅƼǏƼǈƷǆǔǎǂ 

ǋƼǌǊǐǎƺƼǎǀ ƷǈǊƿǊ 2,9%, ƼǋǗ Ƽǘǉǂǎǂ 4,1% ǏǊ ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ, ǀǈǙ Ǐǂǈ ƺƿǄƼ ǋǀǌƺǊƿǊ ǏǊǐ 

2022 ǎǂǇǀƺǔǈǀ Ƽǘǉǂǎǂ ǏǂǍ ǏƷǉǂǍ ǏǊǐ 13,6%.  

ƣ ƿǂǇǗǎǄƼ ǅƼǏƼǈƷǆǔǎǂ ǇǀǄǙǃǂǅǀ ǎǏǂǈ ơơ ǅƼǄ ǎǏǂǈ ơǐǌǔǁǙǈǂ ǏǊ ǋǌǙǏǊ ǏǌƺǇǂǈǊ ǏǊǐ 2023 ǅƼǏƷ 

0,6% ǅƼǄ 0,9% ƼǈǏƺǎǏǊǄǒƼ, ƼǋǗ ǀǈƺǎǒǐǎǂ 0,3% ǅƼǄ 0,9% ǎǏǄǍ ǁǙǈǀǍ ƼǈǏƺǎǏǊǄǒƼ ƸǈƼ ǏǌƺǇǂǈǊ ǋǌǄǈ. 

ƮǏǊ ƺƿǄǊ ǏǌƺǇǂǈǊ ǏǊǐ 2022 ǂ ƿǂǇǗǎǄƼ ǅƼǏƼǈƷǆǔǎǂ ǀƺǒǀ ǀǈǄǎǒǐǃǀƺ ǅƼǏƷ 2,9% ǎǏǂǈ ơơ ǅƼǄ 3,1% ǎǏǂǈ 

ơǐǌǔǁǙǈǂ. ƟǄƼ ǏǊ 2023 ǂ ơǐǌǔǋƼǕǅƹ ơǋǄǏǌǊǋƹ ƼǈƸǇǀǈǀ ǏǊǈ ƨƷǄǊ ǀǋǄƽǌƷƿǐǈǎǂ ǏǂǍ ƼǘǉǂǎǂǍ ǏǂǍ 

ƿǂǇǗǎǄƼǍ ǅƼǏƼǈƷǆǔǎǂǍ ǎǏǂǈ ơơ ǅƼǄ Ǐǂǈ ơǐǌǔǁǙǈǂ ǎǀ ǎǒƸǎǂ Ǉǀ ǏǊ 2022, ǎǀ 0,7%.   
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ƫǄ ǀǋǀǈƿǘǎǀǄǍ ǋƼǌǊǐǎƺƼǎƼǈ ǇǄǅǌƹ Ǉǀƺǔǎǂ Ǐǂǈ ǋǀǌƺǊƿǊ ϱƼǈǊǐƼǌƺǊǐ ɀ ƨƼǌǏƺǊǐ 2023 ǎǏǂǈ ơơ ǅƼǏƷ 

0,1%, ǀǈǙ  ǏǊ ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ Ƽǐǉƹǃǂǅǀ 1,3%. ƮǏǂǈ ơǐǌǔǁǙǈǂ, ǂ ƷǈǊƿǊǍ ƹǏƼǈ ǏǂǍ ǏƷǉǂǍ ǏǊǐ 

1,2%, ƸǈƼǈǏǄ ƼǈǗƿǊǐ 1,0% ǎǏǊ ǏƸǏƼǌǏǊ ǏǌƺǇǂǈǊ ǋƸǌǐǎǄ. ƯǊ ƼǈǏƺǎǏǊǄǒǊ ǏǌƺǇǂǈǊ ǏǊǐ 2022 ǊǄ 

ǀǋǀǈƿǘǎǀǄǍ ǀƺǒƼǈ Ƽǐǉǂǃǀƺ ǅƼǏƷ 5,2% ǎǏǂǈ ơơ ǅƼǄ 2,7% ǎǏǂǈ ơǐǌǔǁǙǈǂ. ƣ ơǐǌǔǋƼǕǅƹ ơǋǄǏǌǊǋƹ 

ǋǌǊƸƽǆǀǓǀ ǇǄǅǌǗǏǀǌǂ ǀǈƺǎǒǐǎƹ ǏǊǐǍ ǅƼǏƷ 0,9% ƾǄƼ ǏǊ 2023 ǎǏǂǈ ơơ ǅƼǄ 1,0% ǎǏǂǈ ơǐǌǔǁǙǈǂ. ƮǏǊ 

ǋǌǙǏǊ ǏǌƺǇǂǈǊ ǏǊǐ 2023, ǎǏǂ ƟǀǌǇƼǈƺƼ ǊǄ ǀǋǀǈƿǘǎǀǄǍ ƼǐǉƹǃǂǅƼǈ ǅƼǏƷ 5,9% ǘǎǏǀǌƼ ƼǋǗ 

ǇǀƾƼǆǘǏǀǌǂǍ ƸǈǏƼǎǂǍ Ƽǘǉǂǎǂ 4,0% ǎǏǊ ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ, ǀǈǙ ǎǏǂǈ ϱǏƼǆƺƼ ǅƼǏƼƾǌƷǑǂǅǀ 

Ǉǀƺǔǎǂ 3,5%, ƼǋǗ ǇǄǅǌǗǏǀǌǂ Ǉǀƺǔǎǂ 2,0%, ǎǏǊ ǏǌƺǇǂǈǊ ƫǅǏǔƽǌƺǊǐ ɀ ƠǀǅǀǇƽǌƺǊǐ 2022. ƫ ǌǐǃǇǗǍ 

ǇǀǏƼƽǊǆƹǍ Ǐǔǈ ǀǋǀǈƿǘǎǀǔǈ ǎǏǂ ƟƼǆǆƺƼ ƹǏƼǈ ǃǀǏǄǅǗǍ, 2,0%, ƼǋǗ Ƽǘǉǂǎǂ 7,3 % ǎǏǊ ǋǌǊǂƾǊǘǇǀǈǊ 

ǏǌƺǇǂǈǊ.  

Ɲǘǉǂǎǂ ǅƼǏƼƾǌƷǑǂǅǀ ǏǊ ǋǌǙǏǊ ǏǌƺǇǂǈǊ ǏǊǐ ƸǏǊǐǍ ǎǏǄǍ ǀǉƼƾǔƾƸǍ ƼƾƼǃǙǈ ǅƼǄ ǐǋǂǌǀǎǄǙǈ ǎǏǂǈ ơơ 

(3,2%), ǅƼǄ ǎǏǂǈ ơǐǌǔǁǙǈǂ (2,7%), ƸǈƼǈǏǄ ǇǀƾƼǆǘǏǀǌǂǍ ƼǘǉǂǎǂǍ, ǅƼǏƷ 4,9% ǅƼǄ 4,6% ƼǈǏǄǎǏǊƺǒǔǍ, 

ǎǏǊ ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ ǅƼǄ ǄǎǒǐǌǗǏǀǌǂǍ ƼǘǉǂǎǂǍ ǎǏǊ ǋǌǙǏǊ ǏǌƺǇǂǈǊ ǏǊǐ 2022 (8,6% ǅƼǄ 9,0%). 

ƟǄƼ ǏǊ 2023 ǂ ơǐǌǔǋƼǕǅƹ ơǋǄǏǌǊǋƹ ǋǌǊƸƽǆǀǓǀ ƷǈǊƿǊ Ǐǔǈ ǀǉƼƾǔƾǙǈ ǎǏǂǈ ơơ-27  ǅƼǄ Ǐǂǈ 

ơǐǌǔǁǙǈǂ ǎǀ ǎǘƾǅǌǄǎǂ Ǉǀ ǏǊ 2022 ǅƼǏƷ 3,0% ǅƼǄ 3,1% ƼǈǏƺǎǏǊǄǒƼ (ƼǋǗ 7,1% ǅƼǄ 7,0% ǋƸǌǐǎǄ). Ʈǀ 

ǀǋƺǋǀƿǊ ǒǔǌǙǈ, ǎǏǂ ƟǀǌǇƼǈƺƼ ǎǂǇǀǄǙǃǂǅǀ ǇǀƾƸǃǐǈǎǂ Ǐǔǈ ǀǉƼƾǔƾǙǈ ǎǏǊ ǋǌǙǏǊ ǏǌƺǇǂǈǊ ǏǊǐ 2023 

ǅƼǏƷ 1,2%, ǗǇǊǄƼ Ǉǀ ǏǊ ǏƸǏƼǌǏǊ ǏǌƺǇǂǈǊ ǏǊǐ ǋǌǊǂƾǊǘǇǀǈǊǐ ƸǏǊǐǍ. ƣ ǀǈƺǎǒǐǎǂ Ǐǔǈ ǀǉƼƾǔƾǙǈ ǎǏǂ 

ƟƼǆǆƺƼ ǏǊ ǋǌǙǏǊ ǏǌƺǇǂǈǊ ǏǊǐ ǏǌƸǒǊǈǏǊǍ ƸǏǊǐǍ ƹǏƼǈ 1,1%, ǇǄǅǌǗǏǀǌǂ ƼǋǗ ƸǈƼ ǏǌƺǇǂǈǊ ǋǌǄǈ (2,5%). 

ƮǏǂǈ ϱǏƼǆƺƼ ǎǂǇǀǄǙǃǂǅǀ Ƽǘǉǂǎǂ ǅƼǏƷ 2,1%, ƼǋǗ ǇǀƾƼǆǘǏǀǌǂ ƷǈǊƿǊ, ǅƼǏƷ 9,3%, ƸǈƼ ǏǌƺǇǂǈǊ 

ǈǔǌƺǏǀǌƼ. ϱǎǒǐǌƹ ǀǋƸǅǏƼǎǂ Ǐǔǈ ǀǉƼƾǔƾǙǈ ǎǂǇǀǄǙǃǂǅǀ ǎǏǂǈ ϱǎǋƼǈƺƼ, ǅƼǏƷ 10,2%, ǅƼǏǗǋǄǈ 

ǇǄǅǌǗǏǀǌǂǍ ƼǈǗƿǊǐ 7,2% ǎǏǊ ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ. 

ơǈǄǎǒǘǃǂǅƼǈ ǊǄ ǀǄǎƼƾǔƾƸǍ ǏǊ ǋǌǙǏǊ ǏǌƺǇǂǈǊ ǏǊǐ 2023 ǎǏǂǈ ơơ, ǅƼǏƷ 1,7%, Ƽǘǉǂǎǂ ǇǄǅǌǗǏǀǌǂ ƼǋǗ 

ǗǏǄ ƸǈƼ ǏǌƺǇǂǈǊ ǋǌǄǈ (3,6%). ƙǇǊǄƼ ǇǀǏƼƽǊǆƹ ǋƼǌƼǏǂǌƹǃǂǅǀ ǎǏǂǈ ơƢ, ǅƼǏƷ 2,0%, ƼǋǗ ǐǓǂǆǗǏǀǌǂ 

ƷǈǊƿǊ 3,4% ǏǊ ǏƸǏƼǌǏǊ ǏǌƺǇǂǈǊ ǏǊǐ 2022. ƖǈƼ ǒǌǗǈǊ ǈǔǌƺǏǀǌƼ ǀƺǒǀ ǅƼǏƼƾǌƼǑǀƺ Ƽǘǉǂǎǂ 9,8% ǅƼǄ 

10,0% ƼǈǏǄǎǏǊƺǒǔǍ. ƟǄƼ ǏǊ 2023, ǂ ơǐǌǔǋƼǕǅƹ ơǋǄǏǌǊǋƹ ƸǒǀǄ ǋǌǊƽǆƸǓǀǄ ƾǄƼ Ǐǂǈ ơơ ǅƼǄ Ǐǂǈ 

ơǐǌǔǁǙǈǂ ǀǏƹǎǄƼ Ƽǘǉǂǎǂ  2,1% ǅƼǄ 2,3% ƼǈǏƺǎǏǊǄǒƼ, ƼǋǗ 7,9% ǅƼǄ 8,0% ǋǊǐ ǅƼǏƼƾǌƷǑǂǅǀ ǏǊ 2022. 

Ʈǀ ǀǋƺǋǀƿǊ ǒǔǌǙǈ, ǏǊ ǋǌǙǏǊ ǏǌƺǇǂǈǊ ǏǊǐ 2023 ǊǄ ǀǄǎƼƾǔƾƸǍ ƼǐǉƹǃǂǅƼǈ ǎǏǂǈ ϱǎǋƼǈƺƼ ǅƼǏƷ 3,3%, 

ƸǈƼǈǏǄ ǒƼǇǂǆǗǏǀǌǂǍ ƼǈǗƿǊǐ 2,1% ǎǏǊ ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ. ƮǏǂ ƟƼǆǆƺƼ ƿǄǀǐǌǘǈǃǂǅƼǈ ǅƼǏƷ 

0,5%, ƼǋǗ ǇǀƾƼǆǘǏǀǌǂ ǀǈƺǎǒǐǎǂ 5,1% ƸǈƼ ǏǌƺǇǂǈǊ ǋǌǄǈ, ǀǈǙ ǎǏǂǈ ϱǏƼǆƺƼ ǎǂǇǀǄǙǃǂǅǀ Ƽǘǉǂǎǂ 0,3% 

ƼǋǗ ƷǈǊƿǊ 6,1%. ƤǀǏǄǅǗǍ ǌǐǃǇǗǍ ǎǂǇǀǄǙǃǂǅǀ ǎǏǂ ƟǀǌǇƼǈƺƼ (1,4%), ƼǋǗ ǇǀƾƼǆǘǏǀǌǂ ǀǈƺǎǒǐǎǂ ǎǏǊ 

ǏƸǏƼǌǏǊ ǏǌƺǇǂǈǊ ǏǊǐ 2022 (2,7%). 

ƨǀ ƽƷǎǂ ǏǄǍ ǀǉǀǆƺǉǀǄǍ ǎǏǄǍ ǎǐǈǄǎǏǙǎǀǍ ǏǊǐ ƝơƬ ǎǏǂǈ ơǐǌǔǁǙǈǂ (ƠǄƷƾǌƼǇǇƼ 2.3), ǂ ǎǐǇƽǊǆƹ Ǐǔǈ 

ǅƼǃƼǌǙǈ ǀǉƼƾǔƾǙǈ ƹǏƼǈ ǃǀǏǄǅƹ (0,4%), ǇǄǅǌǗǏǀǌǂ ƼǋǗ  ǏǊ ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ (0,7%). ƣ ǃǀǏǄǅƹ 

ǎǐǇƽǊǆƹ Ǐǔǈ ǅƼǃƼǌǙǈ ǀǉƼƾǔƾǙǈ ǎǏǊ ǋǌǙǏǊ ǏǌƺǇǂǈǊ ǑƸǏǊǍ ǋǌǊƹǆǃǀ ƼǋǗ Ǐǂǈ Ǉǀƺǔǎǂ ǏǂǍ 

ǎǐǇƽǊǆƹǍ Ǐǔǈ ǀǄǎƼƾǔƾǙǈ ƼǋǗ 1,6% ǏǊ ǏƸǏƼǌǏǊ ǏǌƺǇǂǈǊ ǎǏǊ 1,0% ǏǊ ǋǌǙǏǊ ǏǌƺǇǂǈǊ ǏǊǐ ƸǏǊǐǍ. 

ƬƼǌƷǆǆǂǆƼ, ǅƼǄ ǂ ǎǐǇƽǊǆƹ Ǐǔǈ ǀǉƼƾǔƾǙǈ ǇǀǄǙǃǂǅǀ ƼǆǆƷ ǗǒǄ ǎǏǊ ƺƿǄǊ ǀǋƺǋǀƿǊ (2,4% ǏǊ ǏƸǏƼǌǏǊ 

ǏǌƺǇǂǈǊ ǏǊǐ 2022, ǀǈǙ ǏǊ ǀǋǗǇǀǈǊ ƹǏƼǈ ƺǎǊ Ǉǀ 1,4%). ƙǋǔǍ ƹƿǂ ƼǈƼǑƸǌǃǂǅǀ, ǂ ǎǐǇƽǊǆƹ ǏǂǍ 

ǀƾǒǙǌǄƼǍ ǁƹǏǂǎǂǍ ƹǏƼǈ ǏǂǍ ǏƷǉǂǍ ǏǊǐ 0,5% ǏǊǐ ƝơƬ, ƼǋǗ ǃǀǏǄǅƹ ǀǋƺƿǌƼǎǂ 1,2 ǋǊǎǊǎǏǄƼƺǔǈ 

ǇǊǈƷƿǔǈ ǏǊ ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ. ƯǊ ǇǀƾƼǆǘǏǀǌǊ ǇƸǌǊǍ ǏǂǍ ǎǐǇƽǊǆƹǍ ǋǌǊƹǆǃǀ ǅǐǌƺǔǍ ƼǋǗ Ǐǂǈ 

ǄƿǄǔǏǄǅƹ ǅƼǏƼǈƷǆǔǎǂ, ǂ ǊǋǊƺƼ ǀǋǀǈƸǌƾǂǎǀ ǃǀǏǄǅƷ ǎǏǊ ǋǌǙǏǊ ǏǌƺǇǂǈǊ ǏǊǐ 2023 ǅƼǏƷ 0,4% ǏǊǐ 

ƝơƬ, ǀǈǙ ǏǊ ǏƸǏƼǌǏǊ ǏǌƺǇǂǈǊ ǂ ǃǀǏǄǅƹ ǎǐǇƽǊǆƹ ǏǂǍ ƹǏƼǈ ǎǏǄǍ 0,7 ǋ.Ǉ. 
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ƠǄƷƾǌƼǇǇƼ 2.3.  

ơǐǌǔǁǙǈǂ ɀ ƮǐǇƽǊǆƹ ǎǐǈǄǎǏǔǎǙǈ ƝơƬ ǎǏǊǈ ǋǌƼƾǇƼǏǄǅǗ ǌǐǃǇǗ ǇǀǏƼƽǊǆƹǍ ǏǊǐ (ǎǀ ǋǊǎǊǎǏǄƼƺǀǍ 

ǇǊǈƷƿǀǍ) 

 

Ƭǂƾƹ: Eurostat 

ƫ ǀǈƼǌǇǊǈǄǎǇƸǈǊǍ ǋǆǂǃǔǌǄǎǇǗǍ ǇǀǄǙǃǂǅǀ ǏǊ ǋǌǙǏǊ ǏǌƺǇǂǈǊ ǏǊǐ 2023 ǎǏǂǈ ơơ ǅƼǄ Ǐǂǈ 

ơǐǌǔǁǙǈǂ, ǅƼǏƼƾǌƷǑǊǈǏƼǍ ǌǐǃǇǗ 9,5% ǅƼǄ 7,7% ƼǋǗ 10,1% ǅƼǄ 9,0% ƼǈǏƺǎǏǊǄǒƼ ƸǈƼ ǏǌƺǇǂǈǊ 

ǈǔǌƺǏǀǌƼ. ƮǏǊ ǋǌǙǏǊ ǏǌƺǇǂǈǊ ǏǊǐ 2022 Ǌ ǀǈƼǌǇǊǈǄǎǇƸǈǊǍ ǋǆǂǃǔǌǄǎǇǗǍ ǀƺǒǀ ƿǄƼǇǊǌǑǔǃǀƺ ǎǀ 

6,2% ǎǏǂǈ ơơ ǅƼǄ 6,3% ǎǏǂǈ ơƢ ƼǈǏǄǎǏǊƺǒǔǍ. ƮǐǈǊǆǄǅƷ ƾǄƼ ǏǊ 2022 ǂ ơǐǌǔǋƼǕǅƹ ơǋǄǏǌǊǋƹ 

ǋǌǊƸƽǆǀǓǀ ǋǌǊǎǑƷǏǔǍ (ƨƷǄǊǍ 2023) ǗǏǄ Ǌ ǋǆǂǃǔǌǄǎǇǗǍ Ƽǐǉƹǃǂǅǀ ƸǈǏǊǈƼ ǏǊ 2022 ǎǏǂǈ ơƢ ǎǀ 

8,4% ƼǋǗ 2,6%, ƼǆǆƷ ǅƼǄ ǎǏǂǈ ơơ, ǎǀ 9,2% ƼǋǗ 2,9%, ǀǈǙ ǏǊ 2023 ǃƼ ǐǋǊǒǔǌƹǎǀǄ ǎǀ 5,8% ǅƼǄ 6,7% 

ƼǈǏǄǎǏǊƺǒǔǍ.  

ơǈƺǎǒǐǎǂ ǏǂǍ ƼǋƼǎǒǗǆǂǎǂǍ ǎǂǇǀǄǙǃǂǅǀ ǏǊ ǋǌǙǏǊ ǏǌƺǇǂǈǊ ǏǊǐ 2023, ǅƼǏƷ 1,2% ǎǏǂǈ ơơ ǅƼǄ 1,5% 

ǎǏǂǈ ơƢ, ǗǇǊǄƼ ƼǈǏǄǎǏǊƺǒǔǍ ƸǈƼ ǏǌƺǇǂǈǊ ǋǌǄǈ, ǀǈǙ Ǐǂǈ ƺƿǄƼ ǋǀǌƺǊƿǊ ǏǊǐ 2022 ǎǂǇǀǄǔǈǗǏƼǈ 

Ƽǘǉǂǎǂ Ǐǔǈ ǃƸǎǀǔǈ ǀǌƾƼǎƺƼǍ, ǅƼǏƷ 3,2% ǅƼǄ 3,7% ƼǈǏƺǎǏǊǄǒƼ ǎǏǄǍ ƿǘǊ ǁǙǈǀǍ. ƣ ơǐǌǔǋƼǕǅƹ 

ơǋǄǏǌǊǋƹ ǋǌǊƽǆƸǋǀǄ ǀǏƹǎǄƼ Ƽǘǉǂǎǂ ǏǂǍ ƼǋƼǎǒǗǆǂǎǂǍ ǎǀ ơơ ǅƼǄ ơǐǌǔǁǙǈǂ ǏǊ 2023, ǅƼǏƷ 0,5% ǅƼǄ 

0,6% ƼǈǏƺǎǏǊǄǒƼ, ƸǈƼǈǏǄ 2,0% ǅƼǄ 2,3% ǋǊǐ ǅƼǏƼƾǌƷǑǂǅǀ ǏǊ ǋǌǊǂƾǊǘǇǀǈǊ ƸǏǊǍ. Ɲǘǉǂǎǂ ǏǂǍ 

ƼǋƼǎǒǗǆǂǎǂǍ ǏǊ ǋǌǙǏǊ ǏǌƺǇǂǈǊ ǏǊǐ 2023 ǎǂǇǀǄǙǃǂǅǀ ǅǐǌƺǔǍ ǎǏǂǈ ƨƷǆǏƼ (5,3%), ǎǏǂǈ ϱǌǆƼǈƿƺƼ 

(4,1%), ǎǏǂ ƦǘǋǌǊ (3,4%) ǅƼǄ ǎǏǂǈ ơǎǃǊǈƺƼ (3,0%). ƬǏǙǎǂ ǋƼǌǊǐǎǄƷǎǏǂǅǀ ǎǏǂ ƦǌǊƼǏƺƼ (6,0%), ǎǏǂǈ 

ƞǊǐǆƾƼǌƺƼ (5,3%) ǎǏǂǈ ƮǆǊƽǀǈƺƼ (0,6%) ǅƼǄ ǎǏǂǈ ƬǊǌǏǊƾƼǆƺƼ (0,1%).   

ƣ ƼǈǀǌƾƺƼ ǏǊ ǋǌǙǏǊ ǏǌƺǇǂǈǊ ǏǊǐ 2023 ƸǇǀǄǈǀ ǎǒǀƿǗǈ ǎǏƼǃǀǌƹ ǎǏǊ 6,0% ǎǏǂǈ ơơ ǅƼǄ ǎǏǊ 6,6% ǎǏǂǈ 

ơǐǌǔǁǙǈǂ ǎǀ ǎǒƸǎǂ Ǉǀ ǏǊ ǏƸǏƼǌǏǊ ǏǌƺǇǂǈǊ ǏǊǐ 2022 (6,1% ǅƼǄ 6,7% ƼǈǏǄǎǏǊƺǒǔǍ). ƮǏǊ ǋǌǙǏǊ 

ǏǌƺǇǂǈǊ ǋƸǌǐǎǄ ƽǌǄǎǅǗǏƼǈ ǎǏǊ 6,2% ǎǏǂǈ ơơ ǅƼǄ ǎǏǊ 6,8% ǎǏǂǈ ơƢ. ƟǄƼ ǏǊ 2022 ǂ ơǐǌǔǋƼǕǅƹ 

ơǋǄǏǌǊǋƹ ƸǒǀǄ ǀǅǏǄǇƹǎǀǄ ǐǋǊǒǙǌǂǎǂ Ǐǔǈ ǋǊǎǊǎǏǙǈ ƼǈǀǌƾƺƼǍ ǎǏǂǈ ơơ-27 ǅƼǄ Ǐǂǈ ơǐǌǔǁǙǈǂ 

ƸǈƼǈǏǄ ǏǊǐ ǋǌǊǂƾǊǘǇǀǈǊǐ ƸǏǊǐǍ, ǎǀ 6,2% ǅƼǄ 6,8%, ǋǊǎǊǎǏƷ ǗǇǊǄƼ Ǉǀ ǏǄǍ ǋǌǊƽǆƸǓǀǄǍ ƾǄƼ ǏǊ 2023. 

Ưǂǈ ǋǀǌƺǊƿǊ ϱƼǈǊǐƼǌƺǊǐ ɀ ƨƼǌǏƺǊǐ 2023 ǏǊ ǐǓǂǆǗǏǀǌǊ ǋǊǎǊǎǏǗ ƼǈǀǌƾƺƼǍ ǅƼǏƼƾǌƷǑǂǅǀ ǎǏǂǈ 
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ơƾǒǙǌǄƼ ƢƹǏǂǎǂƦƼǃƼǌƸǍ ǀǉƼƾǔƾƸǍƝơƬ

ƤǀǏǄǅƹ ǎǐǇƽǊǆƹ 

ǅƼǃƼǌǙǈ ǀǉƼƾǔƾǙǈ 

ǎǏǂ ǇǀǏƼƽǊǆƹ ǏǊǐ 

ƝơƬ ǏǂǍ 

ơǐǌǔǁǙǈǂǍ ǏǊ ƼɅ 

ǏǌƺǇ. 2023. ƤǀǏǄǅƹ 

ǀǋƺƿǌƼǎǂ ǀƾǒǙǌǄƼǍ 

ǁƹǏǂǎǂǍ.  
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ϱǎǋƼǈƺƼ (12,8%), Ǉǀ Ǐǂǈ ơǆǆƷƿƼ (11,0%) ǅƼǄ Ǐǂǈ ϱǏƼǆƺƼ (7,8%) ǈƼ ƸǋǊǈǏƼǄ, ǀǈǙ ǎǏǂ ƧǄǃǊǐƼǈƺƼ ǂ 

ƼǈǀǌƾƺƼ ƹǏƼǈ ǏǂǍ ǏƷǉǂǍ ǏǊǐ 7,7%.  

ƮǏǊ ǋǀƿƺǊ Ǐǔǈ ƿǂǇǊǎǄǊǈǊǇǄǅǙǈ ǀǋǄƿǗǎǀǔǈ, ǏǊ ƸǆǆǀǄǇǇƼ ǏǊǐ ǄǎǊǁǐƾƺǊǐ ƾǀǈǄǅƹǍ ǅǐƽƸǌǈǂǎǂǍ ǎǏǂǈ 

ơơ-27 ǏǊ ǏƸǏƼǌǏǊ ǏǌƺǇǂǈǊ ǏǊǐ 2022 ƹǏƼǈ ǏǂǍ ǏƷǉǂǍ ǏǊǐ 4,4% ǏǊǐ ƝơƬ, ǀǈǙ ǏǊ ǏǌƺǏǊ ǏǌƺǇǂǈǊ ƹǏƼǈ 

ƺǎǊ Ǉǀ 3,7%. ƣ ơǐǌǔǋƼǕǅƹ ơǋǄǏǌǊǋƹ ƸǒǀǄ ǋǌǊƽǆƸǓǀǄ ǗǏǄ ǏǊ ƿǂǇǊǎǄǊǈǊǇǄǅǗ ƸǆǆǀǄǇǇƼ ǃƼ 

ƿǄƼǇǊǌǑǔǃǀƺ ǏǊ 2022 ǅƼǄ ǏǊ 2023, ǎǀ 3,4% ǅƼǄ 3,1% ǏǊǐ ƝơƬ ƼǈǏǄǎǏǊƺǒǔǍ. ƮǒǀǏǄǅƷ Ǉǀ ǏǊ 

ƿǂǇǊǎǄǊǈǊǇǄǅǗ ǄǎǊǁǘƾǄǊ ǅƼǏƷ ǇƸǎǊ ǗǌǊ ơǐǌǔǁǙǈǂ, ƼǈƼǇƸǈǀǄ ǋǔǍ ǃƼ ǅƼǏƼƾǌƼǑǀƺ ƸǆǆǀǄǇǇƼ 3,6% 

ǏǊǐ ƝơƬ ǏǊ 2022 ǅƼǄ ǏǊ 3,2% ǏǊ 2023. ƙǎǊǈ ƼǑǊǌƷ ǎǏǊ ƿǂǇǗǎǄǊ ǒǌƸǊǍ, ƿǄƼǇǊǌǑǙǃǂǅǀ ǎǏǄǍ ǒǙǌǀǍ 

ǏǂǍ ơǐǌǔǁǙǈǂǍ ǏǊ ǏƸǏƼǌǏǊ ǏǌƺǇǂǈǊ ǋƸǌǐǎǄ ǎǏǊ 91,5% ǏǊǐ ƝơƬ, ǀǈǙ Ǌ ǇƸǎǊǍ ǗǌǊǍ ƼǈƼǇƸǈǀǏƼǄ ǈƼ 

ƿǄƼǇǊǌǑǔǃǀƺ ǎǏǊ 93,1% ǏǊ 2022 ǅƼǄ ǎǏǊ ǋǌǊǎǀǒƸǍ ƸǏǊǍ ǈƼ ǇǀǄǔǃǀƺ ǎǏǊ 90,8% ǏǊǐ ƝơƬ. ƯǊ ƿǂǇǗǎǄǊ 

ǒǌƸǊǍ, ǔǍ ǋǊǎǊǎǏǗ ǏǊǐ ƝơƬ ǐǋǊǒǙǌǂǎǀ ǏǊ ǏƸǏƼǌǏǊ ǏǌƺǇǂǈǊ ǏǊǐ 2022 ǎǀ ǋǊǆǆƸǍ ǒǙǌǀǍ ǇƸǆǂ, Ǉǀ 

ǏǊ ǇǀƾƼǆǘǏǀǌǊ ǀǋƺǋǀƿǗ ǏǊǐ ǈƼ ǎǂǇǀǄǙǈǀǏƼǄ ǎǏǂǈ ơǆǆƷƿƼ (171,3%), Ǐǂǈ ϱǏƼǆƺƼ (144,4%), Ǐǂǈ 

ƬǊǌǏǊƾƼǆƺƼ (113,9%), Ǐǂǈ ϱǎǋƼǈƺƼ (113,2%) ǅƼǄ Ǐǂǈ ƟƼǆǆƺƼ (111,6%). 

ƴǍ ǋǌǊǍ ǏǊ ǋǆƼƺǎǄǊ ǈǊǇǄǎǇƼǏǄǅƹǍ ǋǊǆǄǏǄǅƹǍ, ǎǘǇǑǔǈƼ Ǉǀ Ǐǂǈ ƼǈƼǅǊƺǈǔǎǂ ǏǂǍ ơƦƯ ǎǏǄǍ 15 ϱǊǐǈƺǊǐ 

2023, ǂ ơƦƯ ǋǌǊǒǙǌǂǎǀ ǎǏǂǈ Ƽǘǉǂǎǂ Ǐǔǈ ǏǌǄǙǈ ƽƼǎǄǅǙǈ ǀǋǄǏǊǅƺǔǈ ǅƼǏƷ 25 ǇǊǈƷƿǀǍ ƽƷǎǂǍ 

ƿǀƿǊǇƸǈǔǈ Ǐǔǈ ƼǈƼǃǀǔǌǂǇƸǈǔǈ ǋǌǊǎƿǊǅǄǙǈ ƾǄƼ Ǐǂǈ ǀǉƸǆǄǉǂ ǏǊǐ ǋǆǂǃǔǌǄǎǇǊǘ Ǉǀ ƾǈǙǇǊǈƼ Ǐǂǈ 

ƿǄƼǎǑƷǆǄǎǂ ǏǂǍ ƸƾǅƼǄǌǂǍ ǀǋƼǈƼǑǊǌƷǍ ǏǊǐ ǋǆǂǃǔǌǄǎǇǊǘ ǎǏǊǈ ǇǀǎǊǋǌǗǃǀǎǇǊ ǎǏǗǒǊ ǏǂǍ ơƦƯ ǏǊǐ 

2,0%. ƫǄ ǀǋƼǈǀǋǀǈƿǘǎǀǄǍ ǎǏǊ ǋǆƼƺǎǄǊ ǏǊǐ ǒƼǌǏǊǑǐǆƼǅƺǊǐ ǏǊǐ ǋǌǊƾǌƷǇǇƼǏǊǍ ƼƾǊǌƷǍ ǎǏǊǄǒǀƺǔǈ 

ǀǈǀǌƾǂǏǄǅǊǘ (asset purchase programme ɀ APP) ǃƼ ǏǀǌǇƼǏǄǎǏǊǘǈ ǏƸǆǊǍ ϱǊǐǆƺǊǐ. ƝǈƼǑǊǌǄǅƷ Ǉǀ ǏǊ 

ƸǅǏƼǅǏǊ ǋǌǗƾǌƼǇǇƼ ƼƾǊǌƷǍ ǎǏǊǄǒǀƺǔǈ ǀǈǀǌƾǂǏǄǅǊǘ ǆǗƾǔ ǋƼǈƿǂǇƺƼǍ - PEPP, ǅƼǏɅ ǀǆƷǒǄǎǏǊ ǇƸǒǌǄ 

ǏǊ ǏƸǆǊǍ ǏǊǐ 2024 ǂ ơƦƯ ǃƼ ǀǋƼǈǀǋǀǈƿǘǀǄ ǏƼ ǋǊǎƷ ǅǀǑƼǆƼƺǊǐ ƼǋǗ Ǐǂǈ ǀǉǗǑǆǂǎǂ Ǐǔǈ 

ƼǋǊǅǏǂǃƸǈǏǔǈ ǏƺǏǆǔǈ. ƣ ǇǀǆǆǊǈǏǄǅƹ ǎǏƼƿǄƼǅƹ Ǉǀƺǔǎǂ (roll-off) ǏǊǐ ǒƼǌǏǊǑǐǆƼǅƺǊǐ PEPP ǃƼ 

ǌǐǃǇǄǎǏǀƺ ǅƼǏƷ ǏǌǗǋǊ ǙǎǏǀ ǈƼ ǎǐǇƽƼƿƺǁǀǄ Ǉǀ Ǐǂ ǈǊǇǄǎǇƼǏǄǅƹ ǋǊǆǄǏǄǅƹ. ƯƸǆǊǍ, ǏǊ ǇƸǎǊ ƾǄƼ Ǐǂǈ 

ǋǌǊǎǏƼǎƺƼ ǏǂǍ ǇǀǏƷƿǊǎǂǍ (Transmission Protection ϥnstrument ɀ TPϥ) ǀƺǈƼǄ ƿǄƼǃƸǎǄǇǊ ƾǄƼ ǈƼ 

ƼǈǏǄǎǏƼǃǇǄǎǏǊǘǈ ƼǈǀǋǄǃǘǇǂǏǀǍ, Ǉǂ ǋǌǊƽǆƸǓǄǇǀǍ ǇǀǏƼƽǊǆƸǍ ǎǏǂǈ ƼƾǊǌƷ ǋǊǐ ǇǋǊǌǀƺ ǈƼ 

ǀǋǂǌǀƷǎǊǐǈ ƼǌǈǂǏǄǅƷ Ǐǂ ǇǀǏƷƿǊǎǂ ǏǂǍ ǈǊǇǄǎǇƼǏǄǅƹǍ ǋǊǆǄǏǄǅƹǍ ǎǏǂǈ ǀǐǌǔǁǙǈǂ, Ǉǀ ǎǏǗǒǊ Ǐǂǈ 

ǎǏƼǃǀǌǗǏǂǏƼ Ǐǔǈ ǏǄǇǙǈ. 

ơǋǄƾǌƼǇǇƼǏǄǅƷ, ǂ ǊǄǅǊǈǊǇƺƼ ǎǏǂǈ ơǐǌǙǋǂ, ǅƼǄ ǀǄƿǄǅǗǏǀǌƼ ǎǏǂǈ ơǐǌǔǁǙǈǂ, ƽǌƺǎǅǀǏƼǄ Ǐǂǈ 

ǏǌƸǒǊǐǎƼ ǋǀǌƺǊƿǊ ƼǈǏǄǇƸǏǔǋǂ Ǉǀ ǇǄƼ ǎǀǄǌƷ ƼǋǗ ǋǌǊǅǆƹǎǀǄǍ. ƫǄ ǅǐǌǄǗǏǀǌǀǍ ǀǉɅ ƼǐǏǙǈ ƸƾǅǀǄǈǏƼǄ 

ǎǀ: 

ǒ ƣ ǀǄǎƽǊǆƹ ǏǂǍ ƭǔǎƺƼǍ ǎǏǂǈ ƫǐǅǌƼǈƺƼ ǅƼǄ ǊǄ ǊǄǅǊǈǊǇǄǅƸǍ ǀǋǄǋǏǙǎǀǄǍ ǐǓǂǆƹǍ ƸǈǏƼǎǂǍ ǅƼǄ 

ƿǄƷǌǅǀǄƼǍ. 

ǒ ƫǄ ǋǌǊƽǆƸǓǀǄǍ ƿǄǀǃǈǙǈ ǊǌƾƼǈǄǎǇǙǈ ƾǄƼ ǀǋǄƽǌƷƿǐǈǎǂ ǏǂǍ ǊǄǅǊǈǊǇƺƼǍ ǏǂǍ ơǐǌǔǁǙǈǂǍ Ǉǀ 

ǋǆǂǃǔǌǄǎǇǗ ǎǂǇƼǈǏǄǅƷ ǐǓǂǆǗǏǀǌǊ ǏǊǐ ǎǏǗǒǊǐ ǅƼǄ Ǉǀ ǋǌǊǎƿǊǅƺƼ ƾǄƼ ǋǀǌƼǄǏƸǌǔ ǎǑǄǒǏǗǏǀǌǂ 

ǈǊǇǄǎǇƼǏǄǅƹ ǋǊǆǄǏǄǅƹ. 

ǒ ƣ ǀǈǀǌƾǀǄƼǅƹ ǅǌƺǎǂ Ǉǀ ǀǈƿǀǒǗǇǀǈǊ ǗǉǐǈǎǂǍ ǀǅ ǈƸǊǐ ǎǏƼ ǏƸǆǂ ǏǊǐ 2023 ǅƼǄ ǂ ƼǈƷƾǅǂ ƾǄƼ 

ǋƼǌǀǇƽƷǎǀǄǍ ǎǀ ǋǊǆǐǇǀǌƸǍ ǀǋƺǋǀƿǊ ƾǄƼ ǀǈǀǌƾǀǄƼǅƹ ƼǎǑƷǆǀǄƼ, ƼǆǆƷ ǅƼǄ ƾǄƼ ǎǏƹǌǄǉǂ ǏǂǍ 

ǁƹǏǂǎǂǍ. ƣ ǋǄǃƼǈǗǏǂǏƼ ǎǂǇƼǈǏǄǅǙǈ ǀǆǆǀƺǓǀǔǈ ƸǒǀǄ ǇǀǄǔǃǀƺ ǎǂǇƼǈǏǄǅƷ, ƼǆǆƷ ǐǋƷǌǒǀǄ ƸǈǏǊǈǂ 

ƼƽǀƽƼǄǗǏǂǏƼ ƾǄƼ Ǐǂǈ ǀǉƸǆǄǉǂ Ǐǔǈ ǏǄǇǙǈ. 

ǒ ƝǈƷƾǅǂ ǎǐǈǏǊǈǄǎǇǊǘ ƿǂǇǊǎǄǊǈǊǇǄǅǙǈ ǅƼǄ ǈǊǇǄǎǇƼǏǄǅǙǈ ǋǊǆǄǏǄǅǙǈ ǎǀ ǎǐǆǆǊƾǄǅǗ ǅƼǄ ǀǃǈǄǅǗ 

ǀǋƺǋǀƿǊ, ǋǌǊǅǀǄǇƸǈǊǐ ǈƼ ǐǋƷǌǉǀǄ ǄǎǊǌǌǊǋƺƼ ǇǀǏƼǉǘ ǏǊǐ ǎǏǗǒǊǐ ǎǐƾǅǌƷǏǂǎǂǍ Ǐǔǈ 

ǋǆǂǃǔǌǄǎǏǄǅǙǈ ǋǌǊǎƿǊǅǄǙǈ ǅƼǄ ƼǋǊǑǐƾƹǍ ǊǄǅǊǈǊǇǄǅƹǍ ǘǑǀǎǂǍ. 

ǒ Ʈǀ ǀǅǅǌǀǇǗǏǂǏƼ ǂ ǎǐǇǑǔǈƺƼ ƾǄƼ ǏǊ ǈƸǊ ǋǆƼƺǎǄǊ ƿǂǇǊǎǄǊǈǊǇǄǅǙǈ ǅƼǈǗǈǔǈ ǎǏǂǈ ơơ, ǎǀ 

ǎǐǈƸǒǀǄƼ ǅƼǄ Ǐǔǈ ǋǌǊǏƷǎǀǔǈ ǏǂǍ ơǐǌǔǋƼǕǅƹǍ ơǋǄǏǌǊǋƹǍ ǏǊǈ ƝǋǌƺǆǄǊ ǏǊǐ 2023 (ƽǆƸǋǀ ơǄƿǄǅǗ 

ƬǆƼƺǎǄǊ ǀǈǗǏǂǏƼǍ 2.2ƞ).  
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2.2 ƯǊ ǊǄǅǊǈǊǇǄǅǗ ǋǀǌǄƽƷǆǆǊǈ ǎǏǂǈ ơǆǆƷƿƼ 

Ɲ. ƫǄǅǊǈǊǇǄǅǗ ǅǆƺǇƼ 

 

ƫǄ ƸǌǀǐǈǀǍ ǊǄǅǊǈǊǇǄǅƹǍ ǎǐƾǅǐǌƺƼǍ ǏǊǐ ϯƫƞơ ǋǌǊǎǑƸǌǊǐǈ ǎǂǇƼǈǏǄǅƹ ǋǆǂǌǊǑǗǌǂǎǂ ƾǄƼ ǏǄǍ ǀǉǀǆƺǉǀǄǍ ǎǏǂǈ 

ǊǄǅǊǈǊǇƺƼ, ǏǗǎǊ ƼǋǗ Ǐǂǈ ǋǆǀǐǌƷ Ǐǔǈ ǀǋǄǒǀǄǌƹǎǀǔǈ, ǗǎǊ ǅƼǄ ƼǋǗ Ǐǂǈ ǋǆǀǐǌƷ ǏǂǍ ǏǀǆǄǅƹǍ ǁƹǏǂǎǂǍ, 

ƿǂǆƼƿƹ Ǐǔǈ ǅƼǏƼǈƼǆǔǏǙǈ. ơǉƷǆǆǊǐ, ƽƼǎǄǅǊƺ ƿǀƺǅǏǀǍ ǋǊǐ ǋǀǌǄǆƼǇƽƷǈǊǈǏƼǄ ǎǀ ƼǐǏƸǍ ƼǋǊǏǀǆǊǘǈ 

ǋǌǗƿǌǊǇǊǐǍ ƿǀƺǅǏǀǍ ƾǄƼ ƿǄƷǑǊǌƼ ǇǀƾƸǃǂ ǏǂǍ ǊǄǅǊǈǊǇƺƼǍ ǅƼǄ ǇǋǊǌǊǘǈ ǈƼ ǒǌǂǎǄǇǊǋǊǄǂǃǊǘǈ Ǉǀ ǀǋƷǌǅǀǄƼ 

ƾǄƼ Ǐǂǈ ǋǌǗƽǆǀǓǂ Ǐǔǈ ƷǇǀǎǔǈ ǀǉǀǆƺǉǀǔǈ, ƼǅǗǇƼ ǅƼǄ ƾǄƼ Ǐǂǈ ǋǊǌǀƺƼ ǏǊǐ ƝơƬ4.  

ƮǏǊ ƿǀǘǏǀǌǊ ǏǌƺǇǂǈǊ ǏǊǐ 2023 Ǌ ƠǀƺǅǏǂǍ ƫǄǅǊǈǊǇǄǅǊǘ ƦǆƺǇƼǏǊǍ ǀǈǄǎǒǘǃǂǅǀ ǎǀ ǎǘƾǅǌǄǎǂ Ǉǀ ǏǊ 

ƼǇƸǎǔǍ ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ, ǅƼǏƷ 2,2 ǇǊǈƷƿǀǍ. ƣ ƽǀǆǏƺǔǎǂ ǋǌǊƹǆǃǀ ƼǋǗ Ǐǂǈ ǎǂǇƼǈǏǄǅƹ 

ǀǈƺǎǒǐǎǂ Ǐǔǈ ǀǋǄǒǀǄǌǂǇƼǏǄǅǙǈ ǋǌǊǎƿǊǅǄǙǈ ǎǏǄǍ ưǋǂǌǀǎƺǀǍ, ǀǈǙ ǂǋǄǗǏǀǌƼ ǅǄǈƹǃǂǅƼǈ ǊǄ 

ǋǌǊǎƿǊǅƺǀǍ ǎǀ ƧǄƼǈǄǅǗ ǀǇǋǗǌǄǊ ǅƼǄ ƦƼǏƼǎǅǀǐƸǍ, Ǉǀ ǏǄǍ ǋǌǊǎƿǊǅƺǀǍ ǎǏǂ ƞǄǊǇǂǒƼǈƺƼ ǈƼ ǀǉƼǎǃǀǈǊǘǈ 

ǀǆƼǑǌƷ. ƬƼǌƷǆǆǂǆƼ, Ǌ ƠǀƺǅǏǂǍ ƦƼǏƼǈƼǆǔǏǄǅƹǍ ơǇǋǄǎǏǊǎǘǈǂǍ ƿǄƼǇǊǌǑǙǃǂǅǀ ƼǄǎǃǂǏƷ ǐǓǂǆǗǏǀǌƼ 

ǎǀ ǎǒƸǎǂ Ǉǀ ǏǊ ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ, ǎǏǄǍ -36,7 (ƼǋǗ -43,3) ǇǊǈƷƿǀǍ. 

ƫǄ ǋǌǊǎƿǊǅƺǀǍ ǎǏǊǈ ǏǊǇƸƼ ǏǂǍ ƞǄǊǇǂǒƼǈƺƼǍ, ƼǆǆƷ ǅƼǄ Ǐǔǈ ƦƼǏƼǎǅǀǐǙǈ ǀǋǆƹƾǂǎƼǈ ǎǐǎǏǂǇƼǏǄǅƷ 

ǅƼǏƷ Ǐǂ ƿǄƷǌǅǀǄƼ ǏǊǐ 2022 ƼǋǗ Ǐǂǈ ƷǈǊƿǊ Ǐǔǈ ǏǄǇǙǈ ǎǏǂǈ ǀǈƸǌƾǀǄƼ ǅƼǄ ǎǀ ƷǆǆǀǍ ǋǌǙǏǀǍ ǘǆǀǍ 

ǀǉƼǄǏƺƼǍ ǏǊǐ ǋǊǆƸǇǊǐ ǎǏǂǈ ƫǐǅǌƼǈƺƼ, ǅƼǃǙǍ ǅƼǄ ƼǋǗ ǏǄǍ ƿǐǎǒƸǌǀǄǀǍ ǎǏǂ ǆǀǄǏǊǐǌƾƺƼ Ǐǔǈ ƿǄǀǃǈǙǈ 

ǀǑǊƿǄƼǎǏǄǅǙǈ Ƽǆǐǎƺƿǔǈ, ǔǎǏǗǎǊ ƼǈƸǅƼǇǓƼǈ ǀǈǏǗǍ ǏǊǐ 2023. ơǄƿǄǅƷ ƾǄƼ ǏǊǈ ǅǆƷƿǊ ƦƼǏƼǎǅǀǐǙǈ 

ǊǄ ǋǌǊǎƿǊǅƺǀǍ ǅǄǈǊǘǈǏƼǄ ǅƼǏƼǅǗǌǐǑƼ ƼǈǊƿǄǅƷ. ƮǏǊǈ ǏǊǇƸƼ Ǐǔǈ ưǋǂǌǀǎǄǙǈ, ǂ Ǆǎǒǐǌƹ ƿǐǈƼǇǄǅƹ 

ǏǊǐ ƿǄǀǃǈǊǘǍ ǏǊǐǌǄǎǇǊǘ ǀǋǀǈƸǌƾǂǎǀ ǃǀǏǄǅƷ ǎǏǄǍ ǋǌǊǎƿǊǅƺǀǍ ǎǏǂ ǇǀƾƼǆǘǏǀǌǂ ƿǄƷǌǅǀǄƼ ǏǊǐ 

ǋǀǌƼǎǇƸǈǊǐ ƸǏǊǐǍ Ǉǀ ǎǘǇǇƼǒǊ Ǐǂǈ ǋƼǌƼǏǀǏƼǇƸǈǂ ǅƼǆǊǅƼǄǌƺƼ, ǀǄƿǄǅƷ ǏǊ ǏǀǆǀǐǏƼƺǊ ǏǌƺǇǂǈǊ ǏǊǐ 

ƸǏǊǐǍ, Ǉǀ ǏǄǍ ƼǌǒƸǍ ǏǊǐ 2023 ǈƼ ƽǌƺǎǅǀǄ ǏǄǍ ǀǋǄǒǀǄǌǂǇƼǏǄǅƸǍ ǋǌǊǎƿǊǅƺǀǍ ǎǀ ǅƼǃǊƿǄǅƹ ǋǊǌǀƺƼ, 

ǀǄƿǄǅƷ ǎǀ ǅƷǋǊǄǊǐǍ ǋǄǊ ǀǐƷǆǔǏǊǐǍ ǏǊǇǀƺǍ. ƴǎǏǗǎǊ, ǎǏǊ ƿǀǘǏǀǌǊ ǏǌƺǇǂǈǊ ǏǊǐ ƸǏǊǐǍ, ǀǈǗǓǀǄ ǅƼǄ 

ǏǂǍ ƸǈƼǌǉǂǍ ǏǂǍ ǏǊǐǌǄǎǏǄǅƹǍ ǋǀǌǄǗƿǊǐ, ǊǄ ǋǌǊǎƿǊǅƺǀǍ ƹǏƼǈ ǀǈǃƼǌǌǐǈǏǄǅƸǍ, ǗǒǄ ǇǗǈǊ ǎǏǊǈ ǏǊǇƸƼ 

Ǐǔǈ ưǋǂǌǀǎǄǙǈ ƼǆǆƷ ǅƼǄ ǎǏǊǐǍ ǐǋǗǆǊǄǋǊǐǍ ǏǊǇǀƺǍ, ǎǀ ǎǐǈƸǒǀǄƼ ǅƼǄ ǏǂǍ ǀǉƷǆǀǄǓǂǍ ǏǊǐ ǅǄǈƿǘǈǊǐ 

ǋǊǆǄǏǄǅƹǍ ƼǎǏƷǃǀǄƼǍ. ƮǏǂǈ ǋǆǀǐǌƷ Ǐǔǈ ǈǊǄǅǊǅǐǌǄǙǈ, ƿǄƼǑƼƺǈǀǏƼǄ ƼǋǗ ǏǄǍ ƼǌǒƸǍ ǏǊǐ ǏǌƸǒǊǈǏǊǍ ǗǏǄ 

 
4 ơǋǄǎǂǇƼƺǈǀǏƼǄ ǗǏǄ ƼǋǗ ǏǊǈ ƨƷǌǏǄǊ ǏǊǐ 2018, ǊǄ ǎǀǄǌƸǍ ǋǊǐ ǋƼǌǊǐǎǄƷǁǊǈǏƼǄ ǎǏǊǐǍ ǀǋǄǇƸǌǊǐǍ ƿǀƺǅǏǀǍ ǀǋǄǒǀǄǌǂǇƼǏǄǅǙǈ 

ǋǌǊǎƿǊǅǄǙǈ, ƿǂǆƼƿƹ ǊǄ ƿǀƺǅǏǀǍ ǎǏǂ ƞǄǊǇǂǒƼǈƺƼ, ǏǊ ƧǄƼǈǄǅǗ ơǇǋǗǌǄǊ, ǏǄǍ ưǋǂǌǀǎƺǀǍ ǅƼǄ ǏǄǍ ƦƼǏƼǎǅǀǐƸǍ ƸǒǊǐǈ ƼǆǆƷǉǀǄ ǔǍ ǋǌǊǍ 

Ǐǂǈ ǋǀǌƺǊƿǊ ƽƷǎǂǍ ǏǊǐǍ. ƮǐƾǅǀǅǌǄǇƸǈƼ, ǔǍ ǈƸƼ ƽƷǎǂ ǊǌƺǎǏǂǅǀ ǂ ǋǀǌƺǊƿǊǍ 2000-2010 (=100), ƿǄƼǑǊǌǊǋǊǄǙǈǏƼǍ ƸǏǎǄ ǏǊǐǍ ƿǀƺǅǏǀǍ, 

ǊǄ ǊǋǊƺǊǄ ǇƸǒǌǄ ǅƼǄ ǏǊǈ ƱǀƽǌǊǐƷǌǄǊ 2018 ƿǄƼǇǊǌǑǙǈǊǈǏƼǈ Ǉǀ ƽƷǎǂ Ǐǂǈ ǋǀǌƺǊƿǊ 1996-2006. ƫǄ ǎǀǄǌƸǍ ǗǇǔǍ ƸǒǊǐǈ ƼǈƼǃǀǔǌǂǃǀƺ 

ǋǆƹǌǔǍ ǋǌǊǍ ǏƼ ǋƺǎǔ, ƸǏǎǄ ǙǎǏǀ ǏƼ ǎǏǊǄǒǀƺƼ ǈƼ ǀƺǈƼǄ ǇǀǏƼǉǘ ǏǊǐǍ ǎǐƾǅǌƺǎǄǇƼ. ƴǍ ƼǋǊǏƸǆǀǎǇƼ ǊǄ ƿǀƺǅǏǀǍ Ǉǀ Ǐǂ ǈƸƼ ǋǀǌƺǊƿǊ ƽƷǎǂǍ 

ǀƺǈƼǄ ǎǐǈǊǆǄǅƷ ǐǓǂǆǗǏǀǌǊǄ ǎǐƾǅǌǄǏǄǅƷ Ǉǀ ǀǅǀƺǈǊǐǍ Ǉǀ Ǐǂǈ ǋƼǆƼǄǗǏǀǌǂ ǋǀǌƺǊƿǊ ƽƷǎǂǍ. ƣ ƼǆǆƼƾƹ ǋǀǌǄǗƿǊǐ ƽƷǎǂǍ ƼǋǗ ǏǊ ϯƫƞơ 

ƿǀǈ ǀǋǂǌǀƷǁǀǄ ǏǊ ǎǐǈǊǆǄǅǗ ƿǀƺǅǏǂ ǊǄǅǊǈǊǇǄǅǊǘ ǅǆƺǇƼǏǊǍ ƾǄƼ Ǐǂǈ ơǆǆƷƿƼ ƹ ǊǋǊǄƼƿƹǋǊǏǀ Ʒǆǆǂ ǒǙǌƼ. 

¶ ƨǄǅǌƹ ǀǈƺǎǒǐǎǂ ǏǊǐ ƠǀƺǅǏǂ ƫǄǅǊǈǊǇǄǅǊǘ ƦǆƺǇƼǏǊǍ ǎǏǂǈ ơǆǆƷƿƼ ǅƼǏƷ ǏǊ ƽɅ ǏǌƺǇǂǈǊ ǏǊǐ 2023 ǎǀ 

ǎǒƸǎǂ Ǉǀ ǏǊ ƼǇƸǎǔǍ ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ (109,0 ƼǋǗ 106,9 ǇǊǈ.). ƨǄǅǌƹ ƽǀǆǏƺǔǎǂ ǎǀ ǎǘƾǅǌǄǎǂ 

Ǉǀ ǏǊ ƼǈǏƺǎǏǊǄǒǊ ǋǀǌǐǎǄǈǗ ǏǌƺǇǂǈǊ (105,1 ǇǊǈ.). 

¶ ƫǄ ǀǋǄǒǀǄǌǂǇƼǏǄǅƸǍ ǋǌǊǎƿǊǅƺǀǍ ǀǈǄǎǒǘǃǂǅƼǈ ǎǂǇƼǈǏǄǅƷ ǎǏǊ ǋǌǗǎǑƼǏǊ ǏǌƺǇǂǈǊ ǎǀ ǎǘƾǅǌǄǎǂ Ǉǀ 

ǏǊ ǋǌǊǂƾǊǘǇǀǈǊ ǎǏǄǍ ưǋǂǌǀǎƺǀǍ, ǂǋǄǗǏǀǌƼ ǎǀ ƧǄƼǈǄǅǗ ǀǇǋǗǌǄǊ ǅƼǄ ƦƼǏƼǎǅǀǐƸǍ, ǀǈǙ 

ǐǋǊǒǙǌǂǎƼǈ ƹǋǄƼ ǎǏǂ ƞǄǊǇǂǒƼǈƺƼ. 

¶ ƫ ƠǀƺǅǏǂǍ ƦƼǏƼǈƼǆǔǏǄǅƹǍ ơǇǋǄǎǏǊǎǘǈǂǍ ƽǀǆǏǄǙǃǂǅǀ ƼǄǎǃǂǏƷ Ǐǂǈ ǋǀǌƺǊƿǊ ƝǋǌǄǆƺǊǐ-ϯǊǐǈƺǊǐ 

ƸǈƼǈǏǄ ǏǊǐ ǋǌǊǂƾǊǘǇǀǈǊǐ ǏǌǄǇƹǈǊǐ ǏǊǐ, ǎǏǄǍ -36,7 (ƼǋǗ ɀ43,3) ǇǊǈƷƿǀǍ. ƬƼǌƷǆǆǂǆƼ, ǅǄǈǀƺǏƼǄ 

ƸǈǏǊǈƼ ǐǓǂǆǗǏǀǌƼ ǎǀ ǎǒƸǎǂ Ǉǀ ƸǈƼ ǒǌǗǈǊ ǈǔǌƺǏǀǌƼ (-53,0 ǇǊǈ.).  
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ƿǘǊ ƼǈǏƺǌǌǊǋǀǍ ƿǐǈƷǇǀǄǍ ǀǋǄƿǌǊǘǈ ǎǏǂǈ ǀǉƸǆǄǉǂ ǏǂǍ ǅƼǏƼǈƼǆǔǏǄǅƹǍ ǀǇǋǄǎǏǊǎǘǈǂǍ. ƝǋǗ Ǐǂ ǇƺƼ 

ǋǆǀǐǌƷ ǊǄ ǀǋǄǋǏǙǎǀǄǍ ƼǋǗ ǏǊ ƼǐǉƼǈǗǇǀǈǊ ǅǗǎǏǊǍ ǁǔƹǍ ǋǌǊƽǆǂǇƼǏƺǁǊǐǈ ǏƼ ǈǊǄǅǊǅǐǌǄƷ ƾǄƼ Ǐǂǈ 

ǊǄǅǊǈǊǇǄǅƹ ǏǊǐǍ ǅƼǏƷǎǏƼǎǂ ǋǌǊǎǀǒǙǍ, ǔǎǏǗǎǊ ǏǊ ǏǀǆǀǐǏƼƺǊ ƿǄƷǎǏǂǇƼ ǊǄ ƿǄƼƿǊǒǄǅƸǍ ƿƸǎǇǀǍ 

ǋƼǌǀǇƽƷǎǀǔǈ ǎǏƹǌǄǉǂǍ Ǐǔǈ ǋǆƸǊǈ ǀǐƷǆǔǏǔǈ, ǊǄ ǋǌǊǀǅǆǊƾǄǅƸǍ ƿǀǎǇǀǘǎǀǄǍ ǅƼǄ ǏƼ ƼǋǊǏǀǆƸǎǇƼǏƼ 

Ǐǔǈ ƿǘǊ ǀǅǆǊƾǄǅǙǈ ƼǈƼǇǀǏǌƹǎǀǔǈ ƽǀǆǏƺǔǎƼǈ ǎǂǇƼǈǏǄǅƷ ǏǄǍ ǋǌǊǎƿǊǅƺǀǍ ǅƼǄ ƹǏƼǈ ǅƼǃǊǌǄǎǏǄǅƷ ƾǄƼ 

Ǐǂǈ ǋǊǌǀƺƼ ǏǊǐ ƿǀƺǅǏǂ ǏǊ ǏǌƺǇǂǈǊ ƼǐǏǗ. 

ƝǈƼǆǐǏǄǅƷ, Ǌ ƠǀƺǅǏǂǍ ƫǄǅǊǈǊǇǄǅǊǘ ƦǆƺǇƼǏǊǍ ǎǏǂǈ ơǆǆƷƿƼ ǏǊ ǏǌƺǇǂǈǊ ƝǋǌǄǆƺǊǐ-ϱǊǐǈƺǊǐ ƹǏƼǈ 

ǀǆƼǑǌƷ ǀǈǄǎǒǐǇƸǈǊǍ ǎǀ ǎǘƾǅǌǄǎǂ Ǉǀ ǏǊ ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ (ƠǄƷƾǌƼǇǇƼ 2.4), ǎǏǄǍ 109,0 ƼǋǗ 

106,9 ǇǊǈƷƿǀǍ, ǀǈǙ ǅǐǇƷǈǃǂǅǀ ǎǀ ǀǋƺǋǀƿǊ ƹǋǄƼ ǐǓǂǆǗǏǀǌǊ ǀǋƺǋǀƿǊ ǎǀ ǎǒƸǎǂ Ǉǀ ǏǊ ǇƸǎǊ 

ƼǈǏƺǎǏǊǄǒǊ ǋǀǌǎǄǈǗ (105,1 ǇǊǈ.). 

ƮǏǂǈ ơǐǌǙǋǂ, Ǌ ƼǈǏƺǎǏǊǄǒǊǍ ǇƸǎǊǍ ƿǀƺǅǏǂǍ ƿǄƼǇǊǌǑǙǃǂǅǀ ƹǋǄƼ ǒƼǇǂǆǗǏǀǌƼ ǅƼǏƷ Ǐǂǈ 

ǀǉǀǏƼǁǗǇǀǈǂ ǋǀǌƺǊƿǊ ǎǀ ǎǘƾǅǌǄǎǂ Ǉǀ Ǐǂǈ ǋǌǊǂƾǊǘǇǀǈǂ, ǏǗǎǊ ǎǏǂǈ ơơ, ǗǎǊ ǅƼǄ ǎǏǂǈ ơǐǌǔǁǙǈǂ. 

ƮǐƾǅǀǅǌǄǇƸǈƼ, Ǌ ƠǀƺǅǏǂǍ ƫǄǅǊǈǊǇǄǅǊǘ ƦǆƺǇƼǏǊǍ ƿǄƼǇǊǌǑǙǃǂǅǀ ǎǏǄǍ 95,3 (ƼǋǗ 97,4) ǇǊǈƷƿǀǍ ǏǊ 

ƿǀǘǏǀǌǊ ǏǌƺǇǂǈǊ ǏǊǐ ǏǌƸǒǊǈǏǊǍ ƸǏǊǐǍ ǎǏǂǈ ơơ, ǅƼǄ ǎǏǄǍ 96,9 (ƼǋǗ 99,3) ǇǊǈƷƿǀǍ ǎǏǂǈ ơǐǌǔǁǙǈǂ. 

ƠǄƷƾǌƼǇǇƼ 2.4 

ƠǀƺǅǏǀǍ ƫǄǅǊǈǊǇǄǅǊǘ ƦǆƺǇƼǏǊǍ: ơơ-27, ơǐǌǔǁǙǈǂ ǅƼǄ ơǆǆƷƿƼ (2000-2020=100, ǀǋǊǒǄǅƷ ǀǉǊǇƼǆǐǇƸǈƼ 

ǎǏǊǄǒǀƺƼ)  

 

Ƭǂƾƹ: ơǐǌǔǋƼǕǅƹ ơǋǄǏǌǊǋƹ, DG ECFϣN 

Ʈǀ ǀǋƺǋǀƿǊ ǏǊǇƸǔǈ, ǊǄ ǀǋǄǒǀǄǌǂǇƼǏǄǅƸǍ ǋǌǊǎƿǊǅƺǀǍ ǎǏǂǈ ơǆǆƷƿƼ ǀǉƼǎǃƸǈǄǎƼǈ ƹǋǄƼ ǎǏǂ 

ƞǄǊǇǂǒƼǈƺƼ, ǀǈǄǎǒǘǃǂǅƼǈ ǊǌǄƼǅƷ ǎǏǄǍ ƦƼǏƼǎǅǀǐƸǍ, ǀǈǙ ƽǀǆǏǄǙǃǂǅƼǈ ǎǂǇƼǈǏǄǅƷ ǎǏǊ ƧǄƼǈǄǅǗ 

ǀǇǋǗǌǄǊ ǅƼǄ ǏǄǍ ưǋǂǌǀǎƺǀǍ. ƮǏǂǈ ǋǆǀǐǌƷ Ǐǔǈ ǅƼǏƼǈƼǆǔǏǙǈ, Ǌ ƠǀƺǅǏǂǍ ƦƼǏƼǈƼǆǔǏǄǅƹǍ 

ơǇǋǄǎǏǊǎǘǈǂǍ ǀǈǄǎǒǘǃǂǅǀ ǎǂǇƼǈǏǄǅƷ ƸǈƼǈǏǄ ǏǊǐ ǋǌǊǂƾǊǘǇǀǈǊǐ ǏǌǄǇƹǈǊǐ. Ʈǀ ǎǘƾǅǌǄǎǂ Ǉǀ ǏǊ 

ƼǈǏƺǎǏǊǄǒǊ ǋǀǌǐǎǄǈǗ ǏǌƺǇǂǈǊ, ǊǄ ǇƸǎǊǄ ƿǀƺǅǏǀǍ ǀǉƼǎǃƸǈǂǎƼǈ ƹǋǄƼ ǎǏǂ ƞǄǊǇǂǒƼǈƺƼ, ǀǈǙ 

ǀǈǄǎǒǘǃǂǅƼǈ ǎǂǇƼǈǏǄǅƷ ǎǀ ǗǆǊǐǍ ǏǊǐǍ ǐǋǗǆǊǄǋǊǐǍ ǏǊǇǀƺǍ. ƝǈƼǆǐǏǄǅǗǏǀǌƼ:  

ƫ ƠǀƺǅǏǂǍ ƦƼǏƼǈƼǆǔǏǄǅƹǍ ơǇǋǄǎǏǊǎǘǈǂǍ ǎǏǂǈ ơǆǆƷƿƼ ǏǊ ǏǌƺǇǂǈǊ ƝǋǌǄǆƺǊǐ-ϱǊǐǈƺǊǐ ǏǊǐ 

ǏǌƸǒǊǈǏǊǍ ƸǏǊǐǍ ƿǄƼǇǊǌǑǙǃǂǅǀ ƼǄǎǃǂǏƷ ǐǓǂǆǗǏǀǌƼ ǅƼǏƷ ǇƸǎǊ ǗǌǊ ƼǋǗ ǏǊ ƼɅ ǏǌƺǇǂǈǊ ǏǊǐ 

ǏǌƸǒǊǈǏǊǍ ƸǏǊǐǍ, ǎǏǄǍ -36,7 ƼǋǗ -43,3 ǇǊǈƷƿǀǍ, ǎǀ ǀǋƺǋǀƿǊ ƸǈǏǊǈƼ ǐǓǂǆǗǏǀǌǊ ǏǊǐ ǋǀǌǎǄǈǊǘ (-53,0 
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ƫǄǅǊǈǊǇǄǅǗ ǅǆƺǇƼ Eơ ƫǄǅǊǈǊǇǄǅǗ ǅǆƺǇƼ ơǐǌǔǁǙǈǂ

ƫǄǅǊǈǊǇǄǅǗ ǅǆƺǇƼ ơǆǆƷƿƼƨƸǎǊǍ ƙǌǊǍ ơǆ. (2001-2022)

ƫ ƠǀƺǅǏǂǍ 

ƫǄǅǊǈǊǇǄǅǊǘ 

ƦǆƺǇƼǏǊǍ ǏǊ ƽɅ 

ǏǌƺǇǂǈǊ ǏǊǐ 2023 

ǀǈǄǎǒǘǃǂǅǀ ǎǀ 

ǎǘƾǅǌǄǎǂ Ǉǀ ǏǊ 

ƼǇƸǎǔǍ 

ǋǌǊǂƾǊǘǇǀǈǊ 

ǏǌƺǇǂǈǊ ǅƼǏƷ 2,2 

ǇǊǈƷƿǀǍ 
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ǇǊǈ.). ƫ ƼǈǏƺǎǏǊǄǒǊǍ ǇƸǎǊǍ ƿǀƺǅǏǂǍ ƽǀǆǏǄǙǃǂǅǀ ƹǋǄƼ ǎǏǂǈ ơơ, ǎǏǄǍ -18,1 (ƼǋǗ -21,1) ǇǊǈƷƿǀǍ, ǅƼǄ 

ǎǏǂǈ ơǐǌǔǁǙǈǂ (-17,0 ƼǋǗ -19,6 ǇǊǈƷƿǀǍ). ƝǐǏƷ ǏƼ ǀǋƺǋǀƿƼ ǀƺǈƼǄ ǋǊǆǘ ǐǓǂǆǗǏǀǌƼ ǎǀ ǎǒƸǎǂ Ǉǀ ǏƼ 

ƼǈǏƺǎǏǊǄǒƼ ƸǈƼ ǒǌǗǈǊ ǋǌǄǈ (-23,5 ǅƼǄ -22,7 ǇǊǈ. ƼǈǏƺǎǏǊǄǒƼ). 

ƫǄ ǏƷǎǀǄǍ ǎǏƼ ǀǋǄǇƸǌǊǐǍ ƽƼǎǄǅƷ ǄǎǊǁǘƾǄƼ ƼǋƼǈǏƹǎǀǔǈ ǋǊǐ ƼǋƼǌǏƺǁǊǐǈ ǏǊ ǎǐǈǊǆǄǅǗ ƿǀƺǅǏǂ ƹǏƼǈ 

ǅǐǌƺǔǍ ƼǈǊƿǄǅƸǍ ǎǏǊ ǋǌǙǏǊ ǏǌƺǇǂǈǊ ǏǊǐ 2023 ǎǀ ǎǒƸǎǂ Ǉǀ ǏǊ ƼǇƸǎǔǍ ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ. ƖǏǎǄ, 

ǊǄ ƿǐǎǊƺǔǈǀǍ ǋǌǊƽǆƸǓǀǄǍ Ǐǔǈ ǅƼǏƼǈƼǆǔǏǙǈ ǎǏǂǈ ơǆǆƷƿƼ ƾǄƼ Ǐǂǈ ǊǄǅǊǈǊǇǄǅƹ ǅƼǏƷǎǏƼǎǂ Ǐǔǈ 

ǈǊǄǅǊǅǐǌǄǙǈ ǏǊǐǍ ǏǊ ǀǋǗǇǀǈǊ 12ǇǂǈǊ ǐǋǊǒǙǌǂǎƼǈ ǀǆƼǑǌƷ, ǀǈǙ ǀǅǀƺǈǀǍ ƾǄƼ Ǐǂǈ ǊǄǅǊǈǊǇǄǅƹ 

ǅƼǏƷǎǏƼǎǂ ǏǂǍ ǒǙǌƼǍ ǀǈǏǊǈǗǏǀǌƼ. ƬƼǌƷǆǆǂǆƼ ǊǄ ǀǅǏǄǇƹǎǀǄǍ Ǐǔǈ ǈǊǄǅǊǅǐǌǄǙǈ ƾǄƼ Ǐǂǈ ǏǌƸǒǊǐǎƼ 

ǅƼǏƷǎǏƼǎƹ ǏǊǐǍ ƽǀǆǏǄǙǃǂǅƼǈ ǊǌǄƼǅƷ, ǀǈǙ ǂ ǋǌǗǃǀǎǂ ƾǄƼ ǇǀƺǁǊǈǀǍ ƼƾǊǌƸǍ ǏǊ ǋǌǊǎǀǒƸǍ ǒǌǊǈǄǅǗ 

ƿǄƷǎǏǂǇƼ ǀǈǄǎǒǘǃǂǅǀ ƹǋǄƼ. 

ƝǈƼǆǐǏǄǅǗǏǀǌƼ, ǏǊ ǋǊǎǊǎǏǗ ǀǅǀƺǈǔǈ ǊǄ ǊǋǊƺǊǄ ǀƺǈƼǄ ƼǋƼǄǎǄǗƿǊǉǊǄ ƾǄƼ Ǐǂǈ ǊǄǅǊǈǊǇǄǅƹ ǅƼǏƷǎǏƼǎǂ 

ǏǊǐ ǈǊǄǅǊǅǐǌǄǊǘ ǏǊǐǍ ǏǊ ǀǋǗǇǀǈǊ 12ǇǂǈǊ ǐǋǊǒǙǌǂǎǀ ƹǋǄƼ, ǎǏǊ 49% (ƼǋǗ 54% ǏǊ ǋǌǊǂƾǊǘǇǀǈǊ 

ǏǌƺǇǂǈǊ), ǀǈǙ ǀǈǄǎǒǘǃǂǅǀ ǎǏǊ 11% (ƼǋǗ 8%) ǏǊ ǋǊǎǊǎǏǗ Ǘǎǔǈ ƿǂǆǙǈǊǐǈ ǏǊ ƼǈǏƺǃǀǏǊ. ƬƼǌƷǆǆǂǆƼ, 

ǐǋǊǒǙǌǂǎǀ ǎǏǊ 50% (ƼǋǗ 58%) ǏǊ ǋǊǎǊǎǏǗ Ǐǔǈ ǅƼǏƼǈƼǆǔǏǙǈ ǎǏǂǈ ơǆǆƷƿƼ ǊǄ ǊǋǊƺǊǄ 

ƿǄƼǏǐǋǙǈǊǐǈ ƿǐǎǊƺǔǈǀǍ ǋǌǊƽǆƸǓǀǄǍ ǎǒǀǏǄǅƷ Ǉǀ Ǐǂǈ ǊǄǅǊǈǊǇǄǅƹ ǅƼǏƷǎǏƼǎǂ ǏǂǍ ǒǙǌƼǍ, Ǉǀ ǏǊ 20% 

(ƼǋǗ 13%) ǈƼ ƼǈƼǇƸǈǀǄ ƽǀǆǏƺǔǎǂ. ƴǍ ǋǌǊǍ Ǐǂǈ ǋǌǗǃǀǎǂ ƾǄƼ ƼǋǊǏƼǇƺǀǐǎǂ, ǏǊ ǋǊǎǊǎǏǗ Ǐǔǈ 

ǈǊǄǅǊǅǐǌǄǙǈ ǋǊǐ ƿǀǈ ƼǉǄǊǆǊƾǊǘǈ ǔǍ ǋǄǃƼǈƹ Ǐǂǈ ƼǋǊǏƼǇƺǀǐǎǂ ǏǊ ǀǋǗǇǀǈǊ 12ǇǂǈǊ ǀǉƼǎǃƸǈǄǎǀ ǎǏǊ 

83% (ƼǋǗ 85%), ǀǈǙ ƽǀǆǏǄǙǃǂǅǀ ǊǌǄƼǅƷ ǎǏǊ 16% ǏǊ ǋǊǎǊǎǏǗ ǀǅǀƺǈǔǈ ǋǊǐ Ǐǂ ǃǀǔǌǊǘǈ ǋǄǃƼǈƹ. 

ƮǏǄǍ ǋǌǊƽǆƸǓǀǄǍ ƾǄƼ Ǐǂǈ ǀǉƸǆǄǉǂ ǏǂǍ ƼǈǀǌƾƺƼǍ, ǐǋǊǒǙǌǂǎǀ ǎǏǊ 35% (ƼǋǗ 41%) ǏǊ ǋǊǎǊǎǏǗ Ǘǎǔǈ 

ǀǅǏǄǇǊǘǈ ǗǏǄ ǂ ǅƼǏƷǎǏƼǎǂ ǃƼ ǀǋǄƿǀǄǈǔǃǀƺ, Ǉǀ ǏǊ 25% (ƼǋǗ 22%) ǅƼǏƷ ǇƸǎǊ ǗǌǊ ǈƼ ƿǄƼǏǐǋǙǈǀǄ 

ƼǈǏƺǃǀǏǂ ƷǋǊǓǂ. ƯǊ ǋǊǎǊǎǏǗ Ǐǔǈ ǅƼǏƼǈƼǆǔǏǙǈ ǋǊǐ ƼǈƼǑƸǌǀǄ ǗǏǄ ǀƺǈƼǄ «ǒǌǀǔǇƸǈǊ» ǏǊ ƽɅ ǏǌƺǇǂǈǊ 

ǏǊǐ 2023 ƿǄƼǏǂǌƹǃǂǅǀ ǎǏǊ 7-8%, ǎǏǊ ƺƿǄǊ ǀǋƺǋǀƿǊ Ǉǀ ǏǊ ƼǈǏƺǎǏǊǄǒǊ ǏǌƺǇǂǈǊ ǏǊǐ 2022 (8%). ơǋƺǎǂǍ, 

ǀǈǄǎǒǘǃǂǅǀ ƹǋǄƼ ǎǏǊ 19% ǏǊ ǋǊǎǊǎǏǗ Ǐǔǈ ǀǌǔǏǂǃƸǈǏǔǈ ǋǊǐ ƿǂǆǙǈǊǐǈ ǗǏǄ ƼǋǊǏƼǇǄǀǘǊǐǈ ǆƺƾǊ 

(ƼǋǗ 18% ǎǏǊ ƼǈǏƺǎǏǊǄǒǊ ǏǌƺǇǂǈǊ ǏǊǐ 2022). ƯƸǆǊǍ, ǏǊ ǋǊǎǊǎǏǗ ǀǅǀƺǈǔǈ ǋǊǐ ƼǈƼǑƸǌǊǐǈ ǗǏǄ 

«ǇǗǆǄǍ ǏƼ ƽƾƷǁǊǐǈ ǋƸǌƼ» ǀǉƼǎǃƸǈǄǎǀ ǀǆƼǑǌƷ ǎǏǊ 59% ǅƼǄ ǏǊ ǋǊǎǊǎǏǗ Ǐǔǈ ǈǊǄǅǊǅǐǌǄǙǈ ǋǊǐ 

ƼǈƼǑƸǌǊǐǈ ǗǏǄ «ƼǈǏǆǊǘǈ ƼǋǗ ǏǄǍ ƼǋǊǏƼǇǄǀǘǎǀǄǍ ǏǊǐǍ» ǀǈǄǎǒǘǃǂǅǀ ǎǏǊ 13% (ƼǋǗ 11%), Ǉǀ ǏǊ 

ƼǈǏƺǎǏǊǄǒǊ ǋǊǎǊǎǏǗ ƾǄƼ ǏǊ 2022 ǈƼ ǅǐǇƼƺǈǀǏƼǄ ǎǏǊ 9% (ƠǄƷƾǌƼǇǇƼ 2.5).  

ƫ ƿǀƺǅǏǂǍ ǀǋǄǒǀǄǌǂǇƼǏǄǅǙǈ ǋǌǊǎƿǊǅǄǙǈ ǎǏǂ ƞǄǊǇǂǒƼǈƺƼ ǏǊ ƿǀǘǏǀǌǊ ǏǌƺǇǂǈǊ ǏǊǐ 2023 

ƿǄƼǇǊǌǑǙǃǂǅǀ ǎǏǄǍ 107,5 (ƼǋǗ 109,4 ǏǊ ƼɅ ǏǌƺǇǂǈǊ ǏǊǐ 2023) ǇǊǈƷƿǀǍ, ǊǌǄƼǅƷ ǒƼǇǂǆǗǏǀǌƼ ǎǀ 

ǎǘƾǅǌǄǎǂ Ǉǀ Ǐǂǈ ƼǈǏƺǎǏǊǄǒǂ ǀǋƺƿǊǎǂ ǏǊ 2022 (108,0 ǇǊǈƷƿǀǍ). ƮǏƼ ƽƼǎǄǅƷ ǎǏǊǄǒǀƺƼ 

ƿǌƼǎǏǂǌǄǗǏǂǏƼǍ, Ǌ ƿǀƺǅǏǂǍ ǎǏǄǍ ǋǌǊƽǆƸǓǀǄǍ ƾǄƼ Ǐǂ ƽǌƼǒǐǋǌǗǃǀǎǇǂ ǀǉƸǆǄǉǂ ǏǂǍ ǋƼǌƼƾǔƾƹǍ ƼǋǗ 

ǏǄǍ +26,9 ǇǊǈƷƿǀǍ ǎǏǊ ƼɅ ǏǌƺǇǂǈǊ ǏǊǐ 2023 ǀǈǄǎǒǘǃǂǅǀ ƹǋǄƼ ǏǊ ǀǉǀǏƼǁǗǇǀǈǊ ǏǌƺǇǂǈǊ ǅƼǄ 

ƿǄƼǇǊǌǑǙǃǂǅǀ ǅƼǏƷ ǇƸǎǊ ǗǌǊ ǎǏǄǍ +30,3 ǇǊǈƷƿǀǍ. ƝǈǏƺǃǀǏƼ, ǀǈǄǎǒǘǃǂǅƼǈ ǋǀǌƼǄǏƸǌǔ ǊǄ ƹǋǄƼ 

ƼǌǈǂǏǄǅƸǍ ǀǅǏǄǇƹǎǀǄǍ ƾǄƼ ǏǊ ǀǋƺǋǀƿǊ ǋƼǌƼƾƾǀǆǄǙǈ ǅƼǄ ǁƹǏǂǎǂǍ (ǎǏǄǍ -9,0 ƼǋǗ -5,9 ǇǊǈƷƿǀǍ Ǌ 

ǎǒǀǏǄǅǗǍ ƿǀƺǅǏǂǍ). ƫǄ ǀǅǏǄǇƹǎǀǄǍ ƾǄƼ ǏƼ ƼǋǊǃƸǇƼǏƼ ƸǏǊǄǇǔǈ ǋǌǊǕǗǈǏǔǈ ǐǋǊƿǂǆǙǈǊǐǈ ƹǋǄƼ 

ǅǆǄǇƷǅǔǎǂ (ǎǏǄǍ +9,4 ƼǋǗ +3,8 ǇǊǈ. Ǌ ǎǒǀǏǄǅǗǍ ƿǀƺǅǏǂǍ), ǀǈǙ ǊǄ ǏƷǎǀǄǍ ǎǏǄǍ ǀǉƼƾǔƾǄǅƸǍ ǇǀǏƼƽǆǂǏƸǍ 

ǀƺǈƼǄ ǅǐǌƺǔǍ ǋǏǔǏǄǅƸǍ: ǊǄ ǋǌǊƽǆƸǓǀǄǍ ƾǄƼ Ǐǂǈ ǀǉƼƾǔƾǄǅƹ ƿǐǈƼǇǄǅƹ ǏǊǐ ǀǋǗǇǀǈǊǐ ǏǌǄǇƹǈǊǐ 

ǐǋǊǒǙǌǂǎƼǈ ƼǄǎǃǂǏƷ (+11,3 ƼǋǗ +21,6 ǇǊǈ.), Ǉǀ ǏǄǍ ǀǅǏǄǇƹǎǀǄǍ ƾǄƼ ǏǄǍ ǋƼǌƼƾƾǀǆƺǀǍ ǅƼǄ Ǐǂ ǁƹǏǂǎǂ 

ǀǉǔǏǀǌǄǅǊǘ ǈƼ ǐǋǊǒǔǌǊǘǈ ƹǋǄƼ (-17,4 ƼǋǗ ǏǄǍ -13,2 ǇǊǈ.), ǀǈǙ ƼǈǏƺǃǀǏƼ ǊǌǄƼǅƷ ƼǈǊƿǄǅƷ ǅǄǈƹǃǂǅƼǈ 

ǊǄ ǏǌƸǒǊǐǎǀǍ ǀǅǏǄǇƹǎǀǄǍ ƾǄƼ ǏǄǍ ǀǉƼƾǔƾƸǍ ǏǊǐ ǏǊǇƸƼ (ǎǏǄǍ +5,9 ƼǋǗ ǏǄǍ +5,6 ǇǊǈ.). ƮǏǄǍ ǋǌǊƽǆƸǓǀǄǍ 

ƾǄƼ Ǐǂǈ ƼǋƼǎǒǗǆǂǎǂ, ǏǊ ǎǒǀǏǄǅǗ ǇƸǎǊ ǏǌǄǇǂǈǄƼƺǊ ǄǎǊǁǘƾǄǊ ǅǄǈƹǃǂǅǀ ƹǋǄƼ ǋǏǔǏǄǅƷ, ǎǏǄǍ +9,9 (ƼǋǗ 

+11,6) ǇǊǈƷƿǀǍ ǅƼǏƷ ǇƸǎǊ ǗǌǊ. ƯǊ ǋǊǎǊǎǏǗ ǒǌǂǎǄǇǊǋǊƺǂǎǂǍ ǏǊǐ ǀǌƾǊǎǏƼǎǄƼǅǊǘ ƿǐǈƼǇǄǅǊǘ 
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ǅǐǇƷǈǃǂǅǀ ƹǋǄƼ ǒƼǇǂǆǗǏǀǌƼ, ǎǏǊ 73,4% (ƼǋǗ 74,2%), ǀǈǙ ƼǈǏƺǃǀǏƼ ǊǄ ǇƹǈǀǍ ǀǉƼǎǑƼǆǄǎǇƸǈǂǍ 

ǋƼǌƼƾǔƾƹǍ Ǐǔǈ ǀǋǄǒǀǄǌƹǎǀǔǈ ǀǈǄǎǒǘǃǂǅƼǈ ǀǆƼǑǌƷ, ǎǏǊǐǍ 5,7 (ƼǋǗ 5,2) ǇƹǈǀǍ ǅƼǏƷ ǇƸǎǊ ǗǌǊ. 

ƠǄƷƾǌƼǇǇƼ 2.5 

ƮǏǊǄǒǀƺƼ ƸǌǀǐǈƼǍ ǅƼǏƼǈƼǆǔǏǙǈ ƾǄƼ Ǐǂǈ ǊǄǅǊǈǊǇǄǅƹ ǅƼǏƷǎǏƼǎǂ ǏǊǐ ǈǊǄǅǊǅǐǌǄǊǘ ǏǊǐǍ (ƝǋǌƺǆǄǊǍ-

ϯǊǘǈǄǊǍ 2023) 

Ƭǂƾƹ: ϯƫƞơ 

 

 

ƫ ƿǀƺǅǏǂǍ ǀǋǄǒǀǄǌǂǇƼǏǄǅǙǈ ǋǌǊǎƿǊǅǄǙǈ ǎǏǊ ƧǄƼǈǄǅǗ ơǇǋǗǌǄǊ ǏǊ ǐǋǗ ǀǉƸǏƼǎǂ ǏǌƺǇǂǈǊ ƹǏƼǈ 

ƼǄǎǃǂǏƷ ǐǓǂǆǗǏǀǌǊǍ ǎǀ ǎǒƸǎǂ Ǉǀ ǏǊ ǋǌǊǂƾǊǘǇǀǈǊ, ǎǏǄǍ 117,2 ǇǊǈƷƿǀǍ (ƼǋǗ ǏǄǍ 111,5), ǀǋƺƿǊǎǂ 

ƸǈǏǊǈƼ ǐǓǂǆǗǏǀǌǂ ǎǐƾǅǌǄǏǄǅƷ Ǉǀ ǏǊ ƼǈǏƺǎǏǊǄǒǊ ǏǌƺǇǂǈǊ ǋƸǌǐǎǄ (87,9 ǇǊǈ.). ƝǋǗ ǏǄǍ ƽƼǎǄǅƸǍ 

ǇǀǏƼƽǆǂǏƸǍ ǏǊǐ ƿǀƺǅǏǂ, ǏǊ ǇƸǎǊ ǄǎǊǁǘƾǄǊ ƾǄƼ ǏǄǍ ǀǅǏǄǇƹǎǀǄǍ Ǐǔǈ ǏǌǀǒǊǐǎǙǈ ǋǔǆƹǎǀǔǈ ƽǀǆǏǄǙǃǂǅǀ 

ǎǂǇƼǈǏǄǅƷ ǎǏǄǍ +51 (ƼǋǗ +40) ǇǊǈƷƿǀǍ. ƝǋǗ ǏǄǍ ǀǋǄǒǀǄǌƹǎǀǄǍ ǏǊǐ ǅǆƷƿǊǐ, ǏǊ 12% (ƼǋǗ 16%) ǅǌƺǈǀǄ 

ǗǏǄ ǊǄ ǋǔǆƹǎǀǄǍ ǏǊǐ ǇǀǄǙǃǂǅƼǈ, Ǉǀ ǏǊ 63% (ƼǋǗ 56%) ǈƼ ǀǅǏǄǇƷ ǏǊ ƼǈǏƺǃǀǏǊ. ƴǍ ǋǌǊǍ ǏǄǍ 

ǋǌǊƽǆǀǋǗǇǀǈǀǍ ǋǔǆƹǎǀǄǍ, Ǌ ƿǀƺǅǏǂǍ Ǐǔǈ +12 ǇǊǈƷƿǔǈ ǀǈǄǎǒǘǃǂǅǀ ǎǂǇƼǈǏǄǅƷ ǅƼǄ ƿǄƼǇǊǌǑǙǃǂǅǀ 

ǎǏǄǍ +36 (ƼǋǗ +17) ǇǊǈƷƿǀǍ, Ǉǀ ǏƼ ƼǋǊǃƸǇƼǏƼ ǈƼ ǅǆǄǇƼǅǙǈǊǈǏƼǄ ƹǋǄƼ (ǎǏǄǍ +13 ǇǊǈ. Ǌ ƿǀƺǅǏǂǍ). 

ƝǋǗ ǏƼ ǐǋǗǆǊǄǋƼ ǎǏǊǄǒǀƺƼ ƿǌƼǎǏǂǌǄǗǏǂǏƼǍ, ƹǋǄƼ ƼǈǊƿǄǅƷ ǅǄǈƹǃǂǅǀ ǏǊ ǄǎǊǁǘƾǄǊ Ǐǔǈ ǋǌǊƽǆƸǓǀǔǈ 

ƾǄƼ ǏǄǍ ǋƼǌƼƾƾǀǆƺǀǍ ǋǌǊǍ ǋǌǊǇǂǃǀǐǏƸǍ ǅƼǄ ƿǄƼǇǊǌǑǙǃǂǅǀ ǎǏǄǍ +17 ǇǊǈƷƿǀǍ (ƼǋǗ +13 ǇǊǈƷƿǀǍ), 

ǀǈǙ ƼǈǏƺǃǀǏƼ, ǔǍ ǋǌǊǍ Ǐǂǈ ƼǋƼǎǒǗǆǂǎǂ ǏǊǐ ǏǊǇƸƼ, ǏǊ ǇƸǎǊ ǄǎǊǁǘƾǄǊ ǋǌǊƽǆƸǓǀǔǈ ǅǄǈƹǃǂǅǀ 

ƼǄǎǃǂǏƷ ǋǏǔǏǄǅƷ, ǎǏǄǍ +20 (ƼǋǗ +28) ǇǊǈƷƿǀǍ. ƯƸǆǊǍ, ǎǀ ǗǌǊǐǍ ǏǄǇǙǈ, ǏǊ ƼǈǏƺǎǏǊǄǒǊ ǄǎǊǁǘƾǄǊ 

ƿǄƼǏǂǌƹǃǂǅǀ ǎǀ ƸǈǏǊǈƼ ǋǆǂǃǔǌǄǎǏǄǅƷ ǀǋƺǋǀƿƼ (+48 ƼǋǗ +57 ǇǊǈƷƿǀǍ), Ǉǀ ǇǗǆǄǍ ǏǊ 1% Ǐǔǈ 

ǀǋǄǒǀǄǌƹǎǀǔǈ ǈƼ ǀǅǑǌƷǁǀǄ ǋǌǊǎƿǊǅƺǀǍ ƼǋǊǅǆǄǇƷǅǔǎǂǍ Ǐǔǈ ǏǄǇǙǈ ǅƼǄ ǏǊ 49% (ƼǋǗ 58%) ǈƼ 

ǋǌǊƽǆƸǋǀǄ ǏǊ ƼǈǏƺǃǀǏǊ. ƞǀǆǏƺǔǎǂ Ǐǔǈ ǀǋǄǒǀǄǌǂǇƼǏǄǅǙǈ ǋǌǊǎƿǊǅǄǙǈ ǅƼǏƼƾǌƷǑǂǅǀ ǏǊ ƿǀǘǏǀǌǊ 

ǏǌƺǇǂǈǊ ǏǊǐ 2023 ǎǀ ǗǆǊǐǍ ǎǒǀƿǗǈ ǏǊǐǍ ǀǋǄǇƸǌǊǐǍ ǀǉǀǏƼǁǗǇǀǈǊǐǍ ǅǆƷƿǊǐǍ ǏǊǐ ƧǄƼǈǄǅǊǘ 

ǀǇǋǊǌƺǊǐ ǋǆǂǈ ǏǊǐ ǅǆƷƿǊǐ ưǑƼǎǇƷǏǔǈ-ƖǈƿǐǎǂǍ-ưǋǗƿǂǎǂǍ ǅƼǄ Ǐǔǈ ƬǊǆǐǅƼǏƼǎǏǂǇƷǏǔǈ, ǗǋǊǐ 

ǎǂǇǀǄǙǃǂǅǀ ƼǄǎǃǂǏƹ ǐǋǊǒǙǌǂǎǂ. 

1%

19%

59%

13%

8% ƼǋǊǏƼǇǄǀǘǊǐǇǀ ǋǊǆǘ

ƼǋǊǏƼǇǄǀǘǊǐǇǀ ǆƺƾǊ

ǇǗǆǄǍ ǏƼ ƽƾƷǁǊǐǇǀ ǋƸǌƼ 

ƼǈǏǆǊǘǇǀ ƼǋǗ ǏǄǍ 

ƼǋǊǏƼǇǄǀǘǎǀǄǍ ǇƼǍ

ƸǒǊǐǇǀ ǒǌǀǔǃǀƺ

ơǉƼǎǃƸǈǄǎǂ ǎǀ ǎǒƸǎǂ Ǉǀ ǏǊ ƼɅ ǏǌƺǇǂǈǊ ǏǊǐ 2023 ǏǊǐ ǋǊǎǊǎǏǊǘ ǋǊǐ ƿǂǆǙǈǀǄ ǗǏǄ ǇǗǆǄǍ ǏƼ ƽƾƷǁǀǄ 

ǋƸǌƼ (59%). ƠǄƼǏƹǌǂǎǂ ǏǊǐ ǋǊǎǊǎǏǊǘ Ǘǎǔǈ ƼǈƼǑƸǌǊǐǈ ǋǔǍ ƸǒǊǐǈ ǒǌǀǔǃǀƺ 
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ƫǄ ǀǋǄǒǀǄǌǂǇƼǏǄǅƸǍ ǋǌǊǎƿǊǅƺǀǍ ǎǏǄǍ ƦƼǏƼǎǅǀǐƸǍ ǀǈǄǎǒǘǃǂǅƼǈ ǊǌǄƼǅƷ ǏǊ ƿǀǘǏǀǌǊ ǏǌƺǇǂǈǊ ǏǊǐ 

2023, Ǉǀ ǏǊ ǎǒǀǏǄǅǗ ǄǎǊǁǘƾǄǊ ǈƼ ƿǄƼǇǊǌǑǙǈǀǏƼǄ ǎǏǄǍ 145,8 ǇǊǈƷƿǀǍ ǅƼǏƷ ǇƸǎǊ ǗǌǊ, ƼǋǗ 145,2 

ǇǊǈƷƿǀǍ ǏǊ ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ, ǇǀǏƼƽǊǆƹ ǋǊǐ ƹǏƼǈ ǂ ǇǄǅǌǗǏǀǌǂ ǇǀǏƼǉǘ Ǐǔǈ ƽƼǎǄǅǙǈ ǏǊǇƸǔǈ 

ƿǌƼǎǏǂǌǄǗǏǂǏƼǍ. ƝǐǏƹ ǂ ǀǋƺƿǊǎǂ ƽǌƺǎǅǀǏƼǄ ǎǀ ƼǄǎǃǂǏƷ ǐǓǂǆǗǏǀǌǊ ǀǋƺǋǀƿǊ ǎǀ ǎǒƸǎǂ Ǉǀ ǀǅǀƺǈǂ 

ǎǏǊ ƼǈǏƺǎǏǊǄǒǊ ǏǌƺǇǂǈǊ ǏǊǐ 2022 (119,6 ǇǊǈ.). ƮǏǄǍ ƽƼǎǄǅƸǍ ǇǀǏƼƽǆǂǏƸǍ, ǊǄ ǋǌǊƽǆƸǓǀǄǍ ƾǄƼ Ǐǂǈ 

ƼǋƼǎǒǗǆǂǎǂ ǏǊǐ ǏǊǇƸƼ ǀǉƼǎǃƸǈǄǎƼǈ ǀǆƼǑǌƷ, Ǉǀ ǏǊ ǎǒǀǏǄǅǗ ǄǎǊǁǘƾǄǊ ƼǋǗ ǏǄǍ +48 ǇǊǈƷƿǀǍ ǈƼ 

ƿǄƼǇǊǌǑǙǈǀǏƼǄ ǎǏǄǍ +43 ǇǊǈƷƿǀǍ, ǅƼǄ ǏǊ 46% (ƼǋǗ 61%) Ǐǔǈ ǀǋǄǒǀǄǌƹǎǀǔǈ ǈƼ ƼǈƼǇƸǈǊǐǈ 

ǋǀǌǄǎǎǗǏǀǌǀǍ ǃƸǎǀǄǍ ǀǌƾƼǎƺƼǍ, ǗǏƼǈ ǏǊ 3% (ƼǋǗ 13%) ƼǈƼǇƸǈǀǄ Ǉǀƺǔǎƹ ǏǊǐǍ. ƫǄ ƼǌǈǂǏǄǅƸǍ 

ǋǌǊƽǆƸǓǀǄǍ Ǐǔǈ ǀǋǄǒǀǄǌƹǎǀǔǈ ƾǄƼ ǏǄǍ ǋǌǊƾǌƼǇǇƼǏǄǎǇƸǈǀǍ ǀǌƾƼǎƺǀǍ ƼǇƽǆǘǈǃǂǅƼǈ (ǎǏǄǍ -37 ƼǋǗ -

43 ǇǊǈ. Ǌ ƿǀƺǅǏǂǍ), ǀǈǙ ǋƼǌƷǆǆǂǆƼ ǊǄ ǀǅǏǄǇƹǎǀǄǍ ƾǄƼ ǏǊ ǏǌƸǒǊǈ ǀǋƺǋǀƿǊ ǏǊǐ ǋǌǊƾǌƷǇǇƼǏǊǍ 

ǀǌƾƼǎǄǙǈ ƿǄƼǏǂǌƹǃǂǅǀ ƼǇǀǏƷƽǆǂǏǊ (ǎǏǄǍ +1 ǇǊǈ. ǏǊ ǎǒǀǏǄǅǗ ǄǎǊǁǘƾǄǊ).  

ƫǄ ǇƹǈǀǍ ǀǉƼǎǑƼǆǄǎǇƸǈǂǍ ƿǌƼǎǏǂǌǄǗǏǂǏƼǍ Ǐǔǈ ǀǋǄǒǀǄǌƹǎǀǔǈ ǏǊǐ ǏǊǇƸƼ ǀǈǄǎǒǘǃǂǅƼǈ ǊǌǄƼǅƷ, 

ǎǏǊǐǍ 12,2, ǀǈǙ ǋƼǌƷǆǆǂǆƼ ǏǊ ǄǎǊǁǘƾǄǊ ǎǏǄǍ ǋǌǊƽǆƸǓǀǄǍ Ǐǔǈ ǏǄǇǙǈ ǅǄǈƹǃǂǅǀ ƹǋǄƼ ǋǏǔǏǄǅƷ ǎǏǄǍ 

+28 (ƼǋǗ +36) ǇǊǈƷƿǀǍ, Ǉǀ ǏǊ 3% Ǐǔǈ ǀǋǄǒǀǄǌƹǎǀǔǈ ǈƼ ƼǈƼǇƸǈǀǄ Ǉǀƺǔǎƹ ǏǊǐǍ ƽǌƼǒǐǋǌǗǃǀǎǇƼ ǅƼǄ 

ǏǊ 31% (ƼǋǗ 42%) Ƽǘǉǂǎǂ. ƯƸǆǊǍ, ǏǊ ǋǊǎǊǎǏǗ Ǐǔǈ ǀǋǄǒǀǄǌƹǎǀǔǈ ǋǊǐ ƼǈƼǑƸǌǀǄ ǗǏǄ ƿǀǈ 

ƼǈǏǄǇǀǏǔǋƺǁǀǄ ǋǌǊǎǅǗǇǇƼǏƼ ǎǏǂ ǆǀǄǏǊǐǌƾƺƼ ǏǊǐ ǐǋǊǒǙǌǂǎǀ ǎǏǊ 15% (ƼǋǗ 16%), ǀǈǙ ƼǋǗ ǏǄǍ 

ǐǋǗǆǊǄǋǀǍ ǀǋǄǒǀǄǌƹǎǀǄǍ, ǏǊ 30% (ƼǋǗ 16%) ǅǌƺǈǀǄ ǔǍ ǎǂǇƼǈǏǄǅǗǏǀǌǊ ǀǇǋǗƿǄǊ Ǐǂǈ ƸǆǆǀǄǓǂ 

ǀǌƾƼǏǄǅǊǘ ƿǐǈƼǇǄǅǊǘ, ǏǊ 15% (ƼǋǗ 25%) Ǐǂ ǒƼǇǂǆƹ ǁƹǏǂǎǂ, ǏǊ 17% (ƼǋǗ 20%) Ǐǂǈ ƼǈǀǋƼǌǅƹ 

ǒǌǂǇƼǏǊƿǗǏǂǎǂ, ǅƼǄ ƸǈƼ ǇǗǆǄǍ 13% ǋƼǌƷƾǊǈǏǀǍ ǗǋǔǍ ǂ ƾǀǈǄǅƹ ǊǄǅǊǈǊǇǄǅƹ ǅƼǏƷǎǏƼǎǂ ǏǂǍ ǒǙǌƼǍ, 

ǊǄ ǐǓǂǆƸǍ ǏǄǇƸǍ Ǐǔǈ ǋǌǙǏǔǈ ǐǆǙǈ, ǂ ƸǆǆǀǄǓǂ Ƹǌƾǔǈ, ǂ ǅƼǃǐǎǏƸǌǂǎǂ ǋǆǂǌǔǇǙǈ ƼǋǗ ǏǊ ǅǌƷǏǊǍ, 

ǅ.Ʒ. ǔǍ ǏƼ ǇǀƾƼǆǘǏǀǌƼ ǋǌǊǎǅǗǇǇƼǏƼ ǎǏǂ ǆǀǄǏǊǐǌƾƺƼ ǏǊǐ. Ʈǀ ǅǆƼƿǄǅǗ ǀǋƺǋǀƿǊ, ǊǄ ǀǋǄǒǀǄǌǂǇƼǏǄǅƸǍ 

ǋǌǊǎƿǊǅƺǀǍ ǅǄǈƹǃǂǅƼǈ ƹǋǄƼ ƼǈǊƿǄǅƷ ǎǏǊǈ ǅǆƷƿǊ Ǐǔǈ ϱƿǄǔǏǄǅǙǈ ƦƼǏƼǎǅǀǐǙǈ, ǎǀ ƼǈǏƺǃǀǎǂ Ǉǀ ǏǊǈ 

ǅǆƷƿǊ Ǐǔǈ ƠǂǇǗǎǄǔǈ ƦƼǏƼǎǅǀǐǙǈ ǋǊǐ ǅǄǈƹǃǂǅƼǈ ƹǋǄƼ ǋǏǔǏǄǅƷ. 

ƫ ƿǀƺǅǏǂǍ ǀǋǄǒǀǄǌǂǇƼǏǄǅǙǈ ǋǌǊǎƿǊǅǄǙǈ ǎǏǄǍ ưǋǂǌǀǎƺǀǍ ǏǊ ǐǋǗ ǀǉƸǏƼǎǂ ǏǌƺǇǂǈǊ ƹǏƼǈ ƼǄǎǃǂǏƷ 

ǐǓǂǆǗǏǀǌǊǍ  ǎǀ ǎǒƸǎǂ Ǉǀ ǏǊ ǋǌǊǂƾǊǘǇǀǈǊ, ǎǏǄǍ 113,8 ǇǊǈƷƿǀǍ (ƼǋǗ ǏǄǍ 96,6), ǀǋƺƿǊǎǂ ǋƼǌƷǆǆǂǆƼ 

ǐǓǂǆǗǏǀǌǂ ǎǐƾǅǌǄǏǄǅƷ ǅƼǄ Ǉǀ ǀǅǀƺǈǂ ǎǏǊ ƼǈǏƺǎǏǊǄǒǊ ǏǌƺǇǂǈǊ ǏǊǐ 2022 (97,9 ǇǊǈ.). ƝǋǗ ǏǄǍ ƽƼǎǄǅƸǍ 

ǇǀǏƼƽǆǂǏƸǍ, ǊǄ ǀǅǏǄǇƹǎǀǄǍ ƾǄƼ Ǐǂǈ ǏǌƸǒǊǐǎƼ ǁƹǏǂǎǂ ƽǀǆǏǄǙǃǂǅƼǈ ǎǂǇƼǈǏǄǅƷ, Ǉǀ ǏǊ ǎǒǀǏǄǅǗ ƿǀƺǅǏǂ 

ǈƼ ǀǈǄǎǒǘǀǏƼǄ ǅƼǏƷ 24 ǇǊǈƷƿǀǍ ǅƼǏƷ ǇƸǎǊ ǗǌǊ ǅƼǄ ǈƼ ƿǄƼǇǊǌǑǙǈǀǏƼǄ ǎǏǄǍ +28 ǇǊǈƷƿǀǍ. ƖǈǏǊǈƼ 

ƼǈǊƿǄǅƷ ǅǄǈƹǃǂǅƼǈ ǅƼǄ ǊǄ ǀǅǏǄǇƹǎǀǄǍ ƾǄƼ Ǐǂǈ ǏǌƸǒǊǐǎƼ ǅƼǏƷǎǏƼǎǂ ǏǂǍ ǀǋǄǒǀƺǌǂǎǂǍ (+28 ƼǋǗ +10 

ǇǊǈ. ǏǊ ǇƸǎǊ ǄǎǊǁǘƾǄǊ), Ǉǀ ǏǊ ǄǎǊǁǘƾǄǊ ǎǏǄǍ ǋǌǊƽǆƸǓǀǄǍ ƾǄƼ Ǐǂ ƽǌƼǒǐǋǌǗǃǀǎǇǂ ǁƹǏǂǎǂ Ǐǔǈ 

ǀǋǄǒǀǄǌƹǎǀǔǈ ǏǊǐ ǏǊǇƸƼ ǈƼ ǀǈǄǎǒǘǀǏƼǄ ƼǄǎǃǂǏƷ (+42 ƼǋǗ +23 ǇǊǈƷƿǀǍ). ƝǋǗ ǏƼ ǐǋǗǆǊǄǋƼ ǎǏǊǄǒǀƺƼ 

ƿǌƼǎǏǂǌǄǗǏǂǏƼǍ, ƼǄǎǃǂǏƹ ƽǀǆǏƺǔǎǂ ǋƼǌǊǐǎƺƼǎǀ ǏǊ ǄǎǊǁǘƾǄǊ ǋǌǊƽǆƸǓǀǔǈ Ǐǔǈ ǀǌǔǏǂǃƸǈǏǔǈ 

ǎǒǀǏǄǅƷ Ǉǀ Ǐǂǈ ƼǋƼǎǒǗǆǂǎǂ, ǏǊ ǊǋǊƺǊ ǀǈǄǎǒǘǃǂǅǀ ǅƼǏƷ 9 ǇǊǈƷƿǀǍ, ǎǏǄǍ +31 ǇǊǈƷƿǀǍ, ǀǈǙ ǎǏǄǍ 

ǏǄǇƸǍ Ǌ ǇƸǎǊǍ ƿǀƺǅǏǂǍ ǋǌǊǎƿǊǅǄǙǈ Ǐǔǈ ǀǋǄǒǀǄǌƹǎǀǔǈ ǐǋǊǒǙǌǂǎǀ ƸǈǏǊǈƼ ǅƼǄ ƿǄƼǇǊǌǑǙǃǂǅǀ ǎǏǄǍ 

+19 (ƼǋǗ +32) ǇǊǈƷƿǀǍ. ƯƸǆǊǍ, ǐǋǊǒǙǌǂǎǀ ǊǌǄƼǅƷ, ǎǏǊ 25% ǅƼǏƷ ǇƸǎǊ ǗǌǊ ǏǊ ǋǊǎǊǎǏǗ Ǐǔǈ 

ǀǌǔǏǂǃƸǈǏǔǈ ǋǊǐ ƼǈƼǑƸǌǊǐǈ ƼǋǌǗǎǅǊǋǏǂ ǀǋǄǒǀǄǌǂǇƼǏǄǅƹ ǆǀǄǏǊǐǌƾƺƼ, Ǉǀ ǏǊ 22% ǈƼ ƿǂǆǙǈǀǄ Ǐǂǈ 

ƼǈǀǋƷǌǅǀǄƼ ǁƹǏǂǎǂǍ ǔǍ ƽƼǎǄǅǗǏǀǌǊ ǀǇǋǗƿǄǊ ǎǏǂ ǆǀǄǏǊǐǌƾƺƼ ǏǊǐ, ǏǊ 11% Ǐǂǈ ƼǈǀǋƷǌǅǀǄƼ 

ǀǌƾƼǏǄǅǊǘ ƿǐǈƼǇǄǅǊǘ, ǏǊ 14% Ǐǂǈ ƼǈǀǋƷǌǅǀǄƼ ǅǀǑƼǆƼƺǔǈ ǅƺǈǂǎǂǍ ǅƼǄ ǏǊ 24% (ƼǋǗ 27%) ǆǊǄǋǊǘǍ 

ǋƼǌƷƾǊǈǏǀǍ, ǊǄ ǊǋǊƺǊǄ ǎǐǈƿƸǊǈǏƼǄ Ǉǀ Ǐǂ ƾǀǈǄǅƹ ǊǄǅǊǈǊǇǄǅƹ ǅƼǏƷǎǏƼǎǂ, ǏǄǍ ǏǄǇƸǍ ǎǏǂǈ ǀǈƸǌƾǀǄƼ, 

ǏǊǈ ǋǗǆǀǇǊ ǎǏǂǈ ƫǐǅǌƼǈƺƼ ǅ.Ʒ. ƝǋǗ ǏǊǐǍ ǀǉǀǏƼǁǗǇǀǈǊǐǍ ǅǆƷƿǊǐǍ Ǐǔǈ ưǋǂǌǀǎǄǙǈ, ǊǄ ǀǋǄǇƸǌǊǐǍ 

ƿǀƺǅǏǀǍ ǀǈǄǎǒǘǃǂǅƼǈ ǀǆƼǑǌƷ ǎǏǊ ƿǀǘǏǀǌǊ ǏǌƺǇǂǈǊ ǏǊǐ 2023 ǎǏǊǈ ǅǆƷƿǊ ơǈƿǄƷǇǀǎǔǈ 

ǒǌǂǇƼǏǊǋǄǎǏǔǏǄǅǙǈ ǊǌƾƼǈǄǎǇǙǈ, ǎǏǄǍ ƠǄƷǑǊǌǀǍ ǀǋǄǒǀǄǌǂǇƼǏǄǅƸǍ ƿǌƼǎǏǂǌǄǗǏǂǏǀǍ ǅƼǄ ǎǏǂǈ 

ƬǆǂǌǊǑǊǌǄǅƹ ǅƼǄ ǀǈǏǊǈǗǏǀǌƼ ǎǏǄǍ ƲǀǌǎƼƺǀǍ ǇǀǏƼǑǊǌƸǍ ǅƼǄ ǎǏǊǈ ǅǆƷƿǊ ƪǀǈǊƿǊǒǀƺǔǈ-

ơǎǏǄƼǏǊǌƺǔǈ-ƯǊǐǌǄǎǏǄǅǙǈ ǋǌƼǅǏǊǌǀƺǔǈ. 
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ƬƺǈƼǅƼǍ 2.4 

ƠǀƺǅǏǀǍ ƫǄǅǊǈǊǇǄǅǊǘ ƦǆƺǇƼǏǊǍ 

ƲǌǊǈǄǅƹ 

ǋǀǌƺǊƿǊǍ 

ƠǀƺǅǏǂǍ ƫǄǅǊǈǊǇǄǅǊǘ 

ƦǆƺǇƼǏǊǍ 

ƠǀƺǅǏǂǍ ơǋǄǒǀǄǌǂǇƼǏǄǅǙǈ ƬǌǊǎƿǊǅǄǙǈ 
ƠǀƺǅǏǂǍ 

ƦƼǏƼǈƼǆǔǏǄǅƹǍ 

ơǇǋǄǎǏǊǎǘǈǂǍ 

(ơǆǆƷƿƼ) 

(ơǆǆƷƿƼ) 

 
EE-

27 

ơǐǌǔǁǙǈǂ ơǆǆƷƿƼ ƞǄǊǇǂǒƼǈƺƼ ƦƼǏƼǎǅǀǐƸǍ ƧǄƼǈǄǅǗ 

ơǇǋǗǌǄǊ 

ưǋǂǌǀǎƺǀǍ 
 

2010 98,6 98,3 85,5 79,9 52,2 61,3 68,1 -57,9 

2011 98,3 98,4 83,9 81,1 37,7 60,9 66,1 -69,8 

2012 89,0 89,0 83,6 81,4 47,5 59,1 58,8 -73,8 

2013 91,9 91,8 93,6 92,6 71,5 72,6 75,3 -69,7 

2014 98,6 98,3 101,7 99,7 88,4 92,3 93,3 -53,0 

2015 102,9 102,8 91,6 86,3 62,0 83,9 78,2 -51,6 

2016 104,4 104,1 95,0 96,1 61,3 101,4 79,3 -61,3 

2017 110,7 110,5 98,5 98,1 55,4 94,6 92,7 -58,0 

2018 111,1 110,9 103,3 102,8 58,1 104,5 97,0 -44,1 

ƼɅ ǏǌƺǇ. 2019 106,9 106,5 102,1 101,8 56,7 105,8 85,7 -32,8 

ƽɅ ǏǌƺǇ. 2019 104,3 104,3 103,8 103,8 54,8 97,8 92,6 -30,9 

ƾɅ ǏǌƺǇ. 2019 102,0 101,9 108,7 104,8 52,7 115,5 108,2 -10,6 

ƿɅ ǏǌƺǇ. 2019 102,3 101,7 109,1 104,1 68,1 119,1 104,4 -4,2 

ƼɅ ǏǌƺǇ. 2020 102,0 101,5 109,9 108,6 84,9 115,1 106,5 -14,4 

ƽɅ ǏǌƺǇ. 2020 65,9 67,5 89,1 87,6 28,1 80,3 58,6 -38,3 

ƾɅ ǏǌƺǇ. 2020 88,5 89,8 90,0 86,7 67,0 73,5 68,8 -37,0 

ƿ' ǏǌǄǇ 2020 93,9 94,5 93,1 92,6 70,7 83,0 70,0 -40,2 

ƼɅ ǏǌƺǇ. 2021 99,2 99,1 96,5 98,2 106,2 90,2 70,9 -40,7 

ƽ' ǏǌƺǇ. 2021 109,5 110,6 105,5 105,0 121,9 97,9 99,3 -28,3 

ƾ' ǏǌƺǇ. 2021 115,8 117,4 111,6 111,3 144,7 102,0 123,4 -33,6 

ƿ' ǏǌƺǇ. 2021 115,1 115,9 112,8 110,7 137,2 110,7 125,4 -38,8 

Ƽ' ǏǌǄǇ 2022 110,7 111,2 113,4 116,9 137,2 98,8 115,7 -43,6 

ƽ' ǏǌǄǇ. 2022 103,1 103,9 105,2 108,0 119,6 87,9 97,9 -53,0 

ƾ' ǏǌǄǇ. 2022 96,3 96,9 102,3 99,6 95,2 88,3 112,3 -53,6 

ƿ' ǏǌǄǇ. 2022 94,2 95,3 101,5 97,3 106,2 104,8 101,2 -52,6 

Ƽ' ǏǌǄǇ 2023 97,4 99,3 106,9 109,4 145,2 111,6 96,6 -43,3 

ƽ' ǏǌƺǇ. 2023 95,3 96,9 109,0 107,5 145,8 117,2 113,8 -36,7 

ƬǂƾƸǍ: ơǐǌǔǋƼǕǅƹ ơǋǄǏǌǊǋƹ, DG ECFIN, ϯƫƞơ 

  



 

 

ϱƠƭưƨƝ ƫϱƦƫƩƫƨϱƦƴƩ ƦƝϱ ƞϱƫƨƣƲƝƩϱƦƴƩ ơƭơưƩƴƩ ɀ ϱƫƞơ 37 

ƣ ơƧƧƣƩϥKH OϥKONOMϥA | ƯơưƲƫƮ 2/23 

ƠǄƷƾǌƼǇǇƼ 2.6 

ƠǀƺǅǏǀǍ ơǋǄǒǀǄǌǂǇƼǏǄǅǙǈ ƬǌǊǎƿǊǅǄǙǈ 

ƞǄǊǇǂǒƼǈƺƼ 

 

ƦƼǏƼǎǅǀǐƸǍ 

 

ƧǄƼǈǄǅǗ ơǇǋǗǌǄǊ 

 

ưǋǂǌǀǎƺǀǍ 

 

Ƭǂƾƹ: ϯƫƞơ 
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ƨƸǎǊǍ ƙǌǊǍ ơǆ. (2001-2022)

ƞǄǊǇǂǒƼǈƺƼ -ơǐǌǔǁǙǈǂ (ƷǉǊǈƼǍ ƿǀǉǄƷ)
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ƨƸǎǊǍ ƙǌǊǍ ơǆ.  (2001-2022)

ƧǄƼǈǄǅǗ ơǇǋǗǌǄǊ -ơǐǌǔǁǙǈǂ (ƷǉǊǈƼǍ ƿǀǉǄƷ)
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ƨƸǎǊǍ ƙǌǊǍ ơǆ. (2002-2022)

ưǋǂǌǀǎƺǀǍ -ơǐǌǔǁǙǈǂ (ƷǉǊǈƼǍ ƿǀǉǄƷ)

ƫǄ ǀǋǄǒǀǄǌǂǇƼǏǄǅƸǍ ǋǌǊǎƿǊǅƺǀǍ ǀǉƼǎǃƸǈǄǎƼǈ ƹǋǄƼ ǏǊ ƽɅ ǏǌƺǇǂǈǊ ǏǊǐ 2023 ǎǀ ǎǘƾǅǌǄǎǂ Ǉǀ ǏǊ ƼǇƸǎǔǍ 

ǋǌǊǂƾǊǘǇǀǈǊ ǎǏǂ ƞǄǊǇǂǒƼǈƺƼ, ǀǈǄǎǒǘǃǂǅƼǈ ǊǌǄƼǅƷ ǎǏǄǍ ƦƼǏƼǎǅǀǐƸǍ, ǀǈǙ ƽǀǆǏǄǙǃǂǅƼǈ ǎǂǇƼǈǏǄǅƷ 

ǎǏǊ ƧǄƼǈǄǅǗ ǀǇǋǗǌǄǊ ǅƼǄ ǎǏǄǍ ưǋǂǌǀǎƺǀǍ. 
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ƞ. ƠǂǇǊǎǄǊǈǊǇǄǅƸǍ ǀǉǀǆƺǉǀǄǍ 

 

ƝǋǊǏǀǆƸǎǇƼǏƼ ƟǀǈǄǅƹǍ ƦǐƽƸǌǈǂǎǂǍ: 2018-2022 

ƮǘǇǑǔǈƼ Ǉǀ ǏƼ ǋǌǗǎǑƼǏƼ5 ƿǂǇǊǎǄǊǈǊǇǄǅƷ ǎǏǊǄǒǀƺƼ, ǏƼ ǊǋǊƺƼ ǅƼǏƼǌǏƺǁǊǈǏƼǄ Ǉǀ Ǐǂ ǇǀǃǊƿǊǆǊƾƺƼ 

Ǐǔǈ ǀǃǈǄǅǙǈ ǆǊƾƼǌǄƼǎǇǙǈ (ESA 2010), ǏǊ 2022 ǂ ƟǀǈǄǅƹ ƦǐƽƸǌǈǂǎǂ (ƟƦ) ǎǂǇǀƺǔǎǀ ƸǆǆǀǄǇǇƼ ǘǓǊǐǍ 

ɚ4.727 ǀǅƼǏ. ƹ 2,3% ǏǊǐ ƝơƬ. ơǋƺǎǂǍ, ǏǊ ǋǌǔǏǊƾǀǈƸǍ ƼǋǊǏƸǆǀǎǇƼ ǏǂǍ ƟƦ ƾǄƼ ǏǊ ƺƿǄǊ ƸǏǊǍ ƹǏƼǈ 

ǋǆǀǊǈƼǎǇƼǏǄǅǗ ǅƼǄ Ƽǈƹǆǃǀ ǎǀ ɚ273 ǀǅƼǏ. ƹ 0,1% ǏǊǐ ƝơƬ (ƬƺǈƼǅƼǍ 2.5), ƸǈƼǈǏǄ ǎǏǗǒǊǐ 

ǋǌǔǏǊƾǀǈǊǘǍ ǀǆǆǀƺǇǇƼǏǊǍ ǎǏǊǈ ǋǌǊǖǋǊǆǊƾǄǎǇǗ ǏǊǐ ǎǐƾǅǀǅǌǄǇƸǈǊǐ ƸǏǊǐǍ, ǘǓǊǐǍ ɚ2.680 ǀǅƼǏ. ƹ 

1,4% ǏǊǐ ƝơƬ. ƣ ǀǄǅǗǈƼ ǀƺǈƼǄ ǎƼǑǙǍ ƽǀǆǏǄǔǇƸǈǂ ǎǀ ǎǒƸǎǂ Ǉǀ ǏǊ 2020 ǅƼǄ ǏǊ 2021, ƸǏǂ ǎǏƼ ǊǋǊƺƼ 

ǀƺǒƼǈ ǋƼǌǃǀƺ ǀǅǏǀǏƼǇƸǈƼ ǇƸǏǌƼ ǎǏƹǌǄǉǂǍ ƾǄƼ Ǐǂǈ ǋƼǈƿǂǇƺƼ. ƯǊ 2020, ǎǂǇǀǄǙǃǂǅǀ ƸǆǆǀǄǇǇƼ ǘǓǊǐǍ 

ɚ16.045 ǀǅƼǏ. ƹ 9,7% ǏǊǐ ƝơƬ ǅƼǄ ǋǌǔǏǊƾǀǈƸǍ ƸǆǆǀǄǇǇƼ ǘǓǊǐǍ ɚ11.095 ǀǅƼǏ. ƹ 6,7% ǏǊǐ ƝơƬ. ƯƼ 

ƼǈǏƺǎǏǊǄǒƼ ǈǊǘǇǀǌƼ ƾǄƼ ǏǊ 2021 ƹǏƼǈ ɚ12.974 ǀǅƼǏ. ƹ 7,1% ǏǊǐ ƝơƬ ǅƼǄ ɚ8.450 ƹ 4,7% ǏǊǐ ƝơƬ. 

ƬƺǈƼǅƼǍ 2.5 

ƝǋǊǏǀǆƸǎǇƼǏƼ ƟǀǈǄǅƹǍ ƦǐƽƸǌǈǂǎǂǍ* (ǎǏǊǄǒǀƺƼ ơǃǈǄǅǙǈ ƧǊƾƼǌǄƼǎǇǙǈ, ESA 2010) 

 2018 2019 2020 2021 2022 

ƝǌǒǄǅǊƺ 

ǎǏǗǒǊǄ 

ƬǌƼƾǇƼ- 

ǏǊǋǊǄƹǎǀǄǍ 

ϯǎǊǁǘƾǄǊ ƟǀǈǄǅƹǍ ƦǐƽƸǌǈǂǎǂǍ (% 

ǏǊǐ ƝơƬ)) 

1,0 0,9 -9,7 -7,1 -4,0 -2,3 

ƬǌǔǏǊƾǀǈƸǍ ϯǎǊǁǘƾǄǊ 

ƟǀǈǄǅƹǍ ƦǐƽƸǌǈǂǎǂǍ (% ǏǊǐ ƝơƬ) 

4,4 3,9 -6,7 -4,7 -1,4 0,1 

ƝơƬ (ú ƿǄǎǀǅ.) 179,6 183,4 165,4 181,7 187,3 208,0 

ƬǂƾƸǍ: ƠǂǇǊǎǄǊǈǊǇǄǅƷ ǎǏǊǄǒǀƺƼ ƾǄƼ Ǐǂǈ ǋǀǌƺǊƿǊ 2019-2022 ɀ 1ǂ ǅǊǄǈǊǋǊƺǂǎǂ, ơƧ.ƮƯƝƯ., ƝǋǌƺǆǄǊǍ 2023 ǅƼǄ 

ơǄǎǂƾǂǏǄǅƸǍ ơǅǃƸǎǀǄǍ ƬǌǊǖǋǊǆǊƾǄǎǇǙǈ 2022 ǅƼǄ 2023, ưǋǊǐǌƾǀƺǊ ƫǄǅǊǈǊǇǄǅǙǈ, ƩǊƸǇƽǌǄǊǍ 2021 ǅƼǄ 2022 

*ƲǔǌƺǍ ǏǄǍ ǀǋǄǋǏǙǎǀǄǍ ƼǋǗ Ǐǂǈ ǎǏƹǌǄǉǂ Ǐǔǈ ǒǌǂǇƼǏǊǋǄǎǏǔǏǄǅǙǈ ϯƿǌǐǇƷǏǔǈ. 

 
5 ƠǀǆǏƺǊ ƯǘǋǊǐ ǏǂǍ ơƧƮƯƝƯ ǏǂǍ 21ǂǍ ƝǋǌǄǆƺǊǐ 2023 

¶ ϯǎǊǁǘƾǄǊ ƬǌǊǖǋǊǆǊƾǄǎǇǊǘ Ɵǀǈ. ƦǐƽƸǌǈǂǎǂǍ 2022 (1ǂ ǅǊǄǈǊǋǊƺǂǎǂ): ƸǆǆǀǄǇǇƼ 2,3% ǏǊǐ ƝơƬ., 

ƸǈƼǈǏǄ ǎǏǗǒǊǐ ƾǄƼ ƸǆǆǀǄǇǇƼ 4,0% ǏǊǐ ƝơƬ ǅƼǄ ǀǆǆǀƺǇǇƼǏǊǍ 7,1% ǋǌǗǋǀǌǎǄ. ƬǌǔǏǊƾǀǈƸǍ 

ǋǆǀǗǈƼǎǇƼ 0,1% ǏǊǐ ƝơƬ, ƸǈƼǈǏǄ ǎǏǗǒǊǐ ƾǄƼ ƸǆǆǀǄǇǇƼ 1,4% ǏǊǐ ƝơƬ ǅƼǄ ǀǆǆǀƺǇǇƼǏǊǍ 4,7% 

ǏǊ 2021. 

¶ ƲǌƸǊǍ ƟǀǈǄǅƹǍ ƦǐƽƸǌǈǂǎǂǍ ǎǏǊ 171,3% ǏǊ 2022 ƸǈƼǈǏǄ 194,6% ǏǊ 2021, ǋƼǌƷ Ǐǂǈ Ƽǘǉǂǎǂ ǎǀ 

ƼǋǗǆǐǏǊǐǍ ǗǌǊǐǍ ƼǋǗ ɚ353.489 ǀǅƼǏ. ǎǀ ɚ356.256 ǀǅƼǏ. 

¶ ϯǎǊǁǘƾǄǊ ƦǌƼǏǄǅǊǘ ƬǌǊǖǋǊǆǊƾǄǎǇǊǘ, ϯƼǈ.-ƨƷǄǊǍ 2023: ǏƼǇǀǄƼǅǗ ƸǆǆǀǄǇǇƼ ɚ1.116 ǀǅƼǏ., 

ƸǈƼǈǏǄ ǎǏǗǒǊǐ ƾǄƼ ƸǆǆǀǄǇǇƼ ɚ4.446 ǀǅƼǏ. ǋǊǐ ƸǒǀǄ ǋǀǌǄǆǂǑǃǀƺ ƾǄƼ ǏǊ ƼǈǏƺǎǏǊǄǒǊ ƿǄƷǎǏǂǇƼ 

ǏǊǐ 2023 ǎǏǂǈ ǀǄǎǂƾǂǏǄǅƹ Ƹǅǃǀǎǂ ǏǊǐ ƬǌǊǖǋǊǆǊƾǄǎǇǊǘ 2023 ǅƼǄ ǀǆǆǀƺǇǇƼǏǊǍ ɚ4.066 ǀǅƼǏ. 

ǏǊ ƼǈǏƺǎǏǊǄǒǊ ƿǄƷǎǏǂǇƼ ǏǊǐ 2022. 

¶ ƬǌǔǏǊƾǀǈƸǍ ƼǋǊǏƸǆǀǎǇƼ ƦǌƼǏǄǅǊǘ ƬǌǊǖǋǊǆǊƾǄǎǇǊǘ, ϯƼǈ.-ƨƷǄǊǍ 2023: ǏƼǇǀǄƼǅǗ 

ǋǌǔǏǊƾǀǈƸǍ ǋǆǀǗǈƼǎǇƼ ǘǓǊǐǍ ɚ2.300 ǀǅƼǏ., ƸǈƼǈǏǄ ǎǏǗǒǊǐ ƾǄƼ ǋǌǔǏǊƾǀǈƸǍ ƸǆǆǀǄǇǇƼ ɚ1.396 

ǀǅƼǏ. ǅƼǄ ǋǌǔǏǊƾǀǈǊǘǍ ǀǆǆǀƺǇǇƼǏǊǍ ɚ1.487 ǀǅƼǏ. ƾǄƼ Ǐǂǈ ƺƿǄƼ ǋǀǌƺǊƿǊ ǏǊ 2022. 

¶ ƣ ƽǀǆǏƺǔǎǂ ǏǊǐ ǄǎǊǁǐƾƺǊǐ ǎǀ ǎǒƸǎǂ Ǉǀ ǋƸǌǐǎǄ, ǊǑǀƺǆǀǏƼǄ ǎǏǂ ǇǀƾƼǆǘǏǀǌǂ Ƽǘǉǂǎǂ Ǐǔǈ 

ǅƼǃƼǌǙǈ ǀǎǗƿǔǈ (+17,8% ƹ +ɚ3,97 ƿǄǎǀǅ.) ǎǀ ǎǒƸǎǂ Ǉǀ ǏǄǍ ƿƼǋƷǈǀǍ (+3,9% ƹ +ɚ1,016 ǀǅƼǏ.). 



 

 

ϱƠƭưƨƝ ƫϱƦƫƩƫƨϱƦƴƩ ƦƝϱ ƞϱƫƨƣƲƝƩϱƦƴƩ ơƭơưƩƴƩ ɀ ϱƫƞơ 39 

ƣ ơƧƧƣƩϥKH OϥKONOMϥA | ƯơưƲƫƮ 2/23 

ƣ ƽǀǆǏǄǔǇƸǈǂ ǀǄǅǗǈƼ ǏǊǐ ǄǎǊǁǐƾƺǊǐ ǏǂǍ ƾǀǈǄǅƹǍ ǅǐƽƸǌǈǂǎǂǍ ǋǌǊƸǌǒǀǏƼǄ ǅǐǌƺǔǍ ƼǋǗ Ǐǂǈ 

ƽǀǆǏƺǔǎǂ ǎǀ ǎǒƸǎǂ Ǉǀ ǏƼ ǋǌǊǂƾǊǘǇǀǈƼ ǒǌǗǈǄƼ ǏǊǐ ǄǎǊǁǐƾƺǊǐ ǏǂǍ ǅǀǈǏǌǄǅƹǍ ǅǐƽƸǌǈǂǎǂǍ. ƯǊ 

ƸǆǆǀǄǇǇƼ ǏǊǐ ǄǎǊǁǐƾƺǊǐ ǏǊǐ ƦƬ ǇǀǄǙǃǂǅǀ ǎǀ ɚ7.222 ǀǅƼǏ. ǏǊ 2022, ƼǋǗ ɚ14.412 ǀǅƼǏ. ǏǊ 2021 ǅƼǄ 

ɚ16.683 ǀǅƼǏ. ǏǊ 2020. ƯǊ ǄǎǊǁǘƾǄǊ Ǐǔǈ ƫǌƾƼǈǄǎǇǙǈ ƯǊǋǄǅƹǍ ƝǐǏǊƿǄǊƺǅǂǎǂǍ (ƫƯƝ), ƼǈǏǄǃƸǏǔǍ, 

ǀǋǄƿǀǄǈǙǃǂǅǀ. ƯǊ 2022 ƿǄƼǇǊǌǑǙǃǂǅǀ ƸǆǆǀǄǇǇƼ ɚ321 ǀǅƼǏ. ǎǏǊǐǍ ƫƯƝ, ƼǋǗ ƸǆǆǀǄǇǇƼ ɚ162 ǀǅƼǏ. 

ǏǊ 2021 ǅƼǄ ǋǆǀǗǈƼǎǇƼ ɚ57 ǀǅƼǏ. ǏǊ 2020. ƫǄ ǊǌƾƼǈǄǎǇǊƺ ǅǊǄǈǔǈǄǅƹǍ ƼǎǑƷǆǄǎǂǍ (ƫƦƝ) 

ǋƼǌǊǐǎƺƼǎƼǈ ǅƼǆǘǏǀǌǂ ǀǄǅǗǈƼ ǏǊ 2022 ǎǀ ǎǒƸǎǂ Ǉǀ ǏƼ ǋǌǊǂƾǊǘǇǀǈƼ ǒǌǗǈǄƼ. ƯǊ ƼǋǊǏƸǆǀǎǇƼ ƹǏƼǈ 

ǋǆǀǊǈƼǎǇƼǏǄǅǗ (ɚ2.816 ǀǅƼǏ.), ƼǋǗ ǋǆǀǗǈƼǎǇƼ ɚ1600 ǀǅƼǏ. ǏǊ 2021 ǅƼǄ ǋǆǀǗǈƼǎǇƼ ɚ581 ǀǅƼǏ. ǏǊ 

2020. 

ƨǀ ƽƷǎǂ ǏǊ ǇǀǎǊǋǌǗǃǀǎǇǊ ƬǌǗƾǌƼǇǇƼ ƮǏƼǃǀǌǗǏǂǏƼǍ 2023-2026 ǋǊǐ ǅƼǏƸǃǀǎǀ ǏǊ ưƬƫϱƦ ǏǊǈ 

ƝǋǌƺǆǄǊ, Ǌ ǎǏǗǒǊǍ ƾǄƼ ǏǊ ǋǌǔǏǊƾǀǈƸǍ ǋǆǀǗǈƼǎǇƼ ƟƦ ƿǄƼǇǊǌǑǙǈǀǏƼǄ ǎǀ 1,1% ǏǊǐ ƝơƬ ƾǄƼ ǏǊ 2023, 

2,1% ǏǊ 2024, 2,3% ǏǊ 2025 ǅƼǄ 2,5% ǏǊ 2026. ƝǈǏƺǎǏǊǄǒƼ, ǏǊ ǒǌƸǊǍ ƟƦ ƼǈƼǇƸǈǀǏƼǄ ǈƼ ǇǀǄǔǃǀƺ 

ǋǀǌƼǄǏƸǌǔ ǎǀ 162,6% ǏǊǐ ƝơƬ ǏǊ 2023, 150,8% ǏǊ 2024, 142,6% ǏǊ 2025 ǅƼǄ 135,2% ǏǊ 2026. 

 

ƲǌƸǊǍ ƟǀǈǄǅƹǍ ƦǐƽƸǌǈǂǎǂǍ 

ƯǊ ǒǌƸǊǍ ǏǂǍ ƟǀǈǄǅƹǍ ƦǐƽƸǌǈǂǎǂǍ Ƽǐǉƹǃǂǅǀ ǏǊ 2022 ǔǍ ƼǋǗǆǐǏǊ ǇƸƾǀǃǊǍ ǎǀ ɚ356.256 ǀǅƼǏ. ƼǆǆƷ 

ǇǀǄǙǃǂǅǀ ǔǍ ǋǊǎǊǎǏǗ ǏǊǐ ƝơƬ, ǎǀ 171,3% (ƬƺǈƼǅƼǍ 2.6). ƣ ǋǊǌǀƺƼ ǏǊǐ ǒǌƸǊǐǍ, ǔǍ ƼǋǗǆǐǏǊ 

ǇƸƾǀǃǊǍ, ǀƺǈƼǄ ƼǐǉǂǏǄǅƹ ƼǋǗ ǏǊ 2016 ǅƼǄ ƸǋǀǄǏƼ, Ǉǀ ǇǗǈǂ ǀǉƼƺǌǀǎǂ ǏǊ 2019. ƝǋǗ ǏǊ 2020 ǔǎǏǗǎǊ, 

ǏǊ ǒǌƸǊǍ ǔǍ ǋǊǎǊǎǏǗ ǏǊǐ ƝơƬ ǇǀǄǙǈǀǏƼǄ, Ǉǀ Ǐǂ Ǉǀƺǔǎǂ ǏǊǐ 2022 ǈƼ ǎǐǈǄǎǏƷ Ǐǂǈ ǋǄǊ ǇǀƾƷǆǂ Ǐǔǈ 

ǏǀǆǀǐǏƼƺǔǈ ƿƸǅƼ ǀǏǙǈ, ǑǏƷǈǊǈǏƼǍ ǇƷǆǄǎǏƼ ǎǏǊ ǒƼǇǂǆǗǏǀǌǊ ǆǗƾǊ ǒǌƸǊǐǍ ǋǌǊǍ ƝơƬ ƼǋǗ ǏǊ 2012. 

ƣ ƽǀǆǏǄǔǇƸǈǂ ǀǄǅǗǈƼ ǊǑǀƺǆǀǏƼǄ ƼǑǀǈǗǍ ǎǏǂ ǎǐƾǅǌƷǏǂǎǂ Ǐǔǈ ǀǆǆǀǄǇǇƷǏǔǈ Ǉǀ Ǐǂǈ ǋƷǌǊƿǊ ǏǗǎǊ 

ǏǂǍ ǐƾǀǄǊǈǊǇǄǅƹǍ ǗǎǊ ǅƼǄ ǏǂǍ ǀǈǀǌƾǀǄƼǅƹǍ ǅǌƺǎǂǍ ƼǆǆƷ ǅƼǄ ǎǏǂǈ Ǆǎǒǐǌƹ ǊǄǅǊǈǊǇǄǅƹ ǇǀƾƸǃǐǈǎǂ 

ǋǊǐ ǅƼǏƼƾǌƷǑǀǏƼǄ ǒǌǗǈǊ Ǉǀ ǏǊǈ ǒǌǗǈǊ. ƣ ơǆǆƷƿƼ, ǔǎǏǗǎǊ, ǀǉƼǅǊǆǊǐǃǀƺ ǈƼ ǅƼǏƼǆƼǇƽƷǈǀǄ Ǐǂǈ 

ǋǌǙǏǂ ǃƸǎǂ ǎǏǂǈ ơǐǌǔǋƼǕǅƹ Ɩǈǔǎǂ ǗǎǊǈ ƼǑǊǌƷ ǏǊ ǒǌƸǊǍ ǔǍ ǋǊǎǊǎǏǗ ǏǊǐ ƝơƬ. ƖǋǊǈǏƼǄ ǂ ϱǏƼǆƺƼ 

Ǉǀ 144,3% ǅƼǄ ǂ ƬǊǌǏǊƾƼǆƺƼ Ǉǀ 113,9% ǀǈǙ Ǌ ơǐǌǔǋƼǕǅǗǍ ǇƸǎǊǍ ǗǌǊǍ ƽǌƺǎǅǀǏƼǄ ǋǊǆǘ 

ǒƼǇǂǆǗǏǀǌƼ, ǎǏǊ 84% (ƽǆƸǋǀ ƬƼǌƷǌǏǂǇƼ, ƠǄƷƾǌƼǇǇƼ 2). 

ƣ ƿǂǇǊǎǄǊǈǊǇǄǅƹ ǀǄǅǗǈƼ ƹǏƼǈ ǅƼǆǘǏǀǌǂ ǏǊ 2022 ǎǀ ǎǒƸǎǂ Ǉǀ ǏǊ 2021 ǀǉƼǄǏƺƼǍ ǏǂǍ ǐǋǊǒǙǌǂǎǂǍ 

ǏǂǍ ǐƾǀǄǊǈǊǇǄǅƹǍ ǅǌƺǎǂǍ ǅƼǄ ǏǂǍ ǎǐǈƼǅǗǆǊǐǃǂǍ ƼǘǉǂǎǂǍ ǏǂǍ ǊǄǅǊǈǊǇǄǅƹǍ ƿǌƼǎǏǂǌǄǗǏǂǏƼǍ ƼǆǆƷ 

ǅƼǄ ǆǗƾǔ Ǐǔǈ ǇƸǏǌǔǈ ǎǏƹǌǄǉǂǍ ǋǊǐ ǋƹǌǀ ǂ ǅǐƽƸǌǈǂǎǂ Ǐǂ ƿǄǀǏƺƼ 2020-2021. ƯǊ 2023, ǂ ǀǄǅǗǈƼ 

ƼǈƼǇƸǈǀǏƼǄ ǈƼ ǀƺǈƼǄ ƼǅǗǇƼ ǅƼǆǘǏǀǌǂ. ƬǌǊƽǆƸǋǀǏƼǄ ǐǓǂǆǗǍ ǊǈǊǇƼǎǏǄǅǗǍ ǌǐǃǇǗǍ ǇǀƾƸǃǐǈǎǂǍ ǏǊǐ 

ƝơƬ (6,6%) ǅƼǄ ǂ ǀǋƺǏǀǐǉǂ ǋǌǔǏǊƾǀǈǊǘǍ ǋǆǀǊǈƷǎǇƼǏǊǍ, ƿǂǆƼƿƹ, ǎǂǇƼǈǏǄǅƹ Ǉǀƺǔǎǂ ǏǊǐ ǒǌƸǊǐǍ ǔǍ 

ǋǊǎǊǎǏǊǘ ǏǊǐ ƝơƬ. Ʈǀ ƼǐǏǗ ǏǊ ƼǋǊǏƸǆǀǎǇƼ ƺǎǔǍ ǈƼ ǎǐǈǀǄǎǑƸǌǊǐǈ ǅƼǄ ǊǄ ǈƸǊǄ ƿǂǇǊǎǄǊǈǊǇǄǅǊƺ 

ǅƼǈǗǈǀǍ ǋǊǐ ƸǒǀǄ ǋǌǊǏǀƺǈǀǄ ǂ ơǐǌǔǋƼǕǅƹ ơǋǄǏǌǊǋƹ ƾǄƼ ǏƼ ǅǌƷǏǂ-ǇƸǆǂ ǏǂǍ ƼǆǆƷ ǅƼǄ ǂ ƼǈƷǅǏǂǎǂ 

ǏǂǍ ǀǋǀǈƿǐǏǄǅƹǍ ƽƼǃǇƺƿƼǍ ǋǊǐ ǃƼ ǀǋǄǏǌƸǓǀǄ ǎǏǂǈ ơǆǆƷƿƼ ǈƼ ƿƼǈǀƺǁǀǏƼǄ Ǉǀ ǒƼǇǂǆǗǏǀǌƼ ǀǋǄǏǗǅǄƼ. 

ƬƺǈƼǅƼǍ 2.6 

ơǈǊǋǊǄǂǇƸǈǊ ƲǌƸǊǍ ƟǀǈǄǅƹǍ ƦǐƽƸǌǈǂǎǂǍ (ǀǅƼǏ. ɚ) 

 2016 2017 2018 2019 2020 2021 2022 

ơǈǊǋǊǄǂǇƸǈǊ ǒǌƸǊǍ 

ƟǀǈǄǅƹǍ ƦǐƽƸǌǈǂǎǂǍ 

315.010 317.481 334.721 331.145 341.227 353.489 356.256 

% ƝơƬ 178,5 179,2 186,4 180,6 206,3 194,6 171,3 

ƝơƬ 176.488 177.152 179.558 183.351 165.406 181.675 208.030 

ƬǂƾƸǍ: ƠǂǇǊǎǄǊǈǊǇǄǅƷ ǎǏǊǄǒǀƺƼ ƾǄƼ Ǐǂǈ ǋǀǌƺǊƿǊ 2019-2022 -1ǂ ǅǊǄǈǊǋǊƺǂǎǂ, ơƧ.ƮƯƝƯ., ƝǋǌƺǆǄǊǍ 2023 
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ơǅǏƸǆǀǎǂ ƦǌƼǏǄǅǊǘ ƬǌǊǖǋǊǆǊƾǄǎǇǊǘ ǏǊ 2023 (ϱƼǈǊǐƷǌǄǊǍ ɀ ƨƷǄǊǍ) 

ƣ ǆƹǓǂ ǀǅǏǀǏƼǇƸǈǔǈ ǇƸǏǌǔǈ ƼǋǗ ǏǄǍ ǒǙǌǀǍ ǏǂǍ ơǐǌǔǋƼǕǅƹǍ ƖǈǔǎǂǍ ǏƼ ǏǌƺƼ ǏǀǆǀǐǏƼƺƼ ǒǌǗǈǄƼ, 

ƼǌǒǄǅƷ ƾǄƼ ǈƼ ƼǈǏǄǇǀǏǔǋƺǎǊǐǈ ǏǊǈ ƼǈǏƺǅǏǐǋǊ ǏǂǍ ǋƼǈƿǂǇƺƼǍ ǅƼǄ ǎǏǂ ǎǐǈƸǒǀǄƼ ǏǄǍ ǎǐǈƸǋǀǄǀǍ ǏǂǍ 

ǀǈǀǌƾǀǄƼǅƹǍ ǅǌƺǎǂǍ, ǅƼǏƸǎǏǂ ǀǑǄǅǏƹ Ǉǀ Ǐǂǈ ǀǈǀǌƾǊǋǊƺǂǎǂ ǎǏǄǍ ƼǌǒƸǍ ǏǊǐ 2020 ǏǂǍ ƾǀǈǄǅƹǍ ǌƹǏǌƼǍ 

ƿǄƼǑǐƾƹǍ ƼǋǗ ǏǊǐǍ ƿǂǇǊǎǄǊǈǊǇǄǅǊǘǍ ǅƼǈǗǈǀǍ ǏǊǐ ƮǐǇǑǙǈǊǐ ƮǏƼǃǀǌǗǏǂǏƼǍ ǅƼǄ ƝǈƷǋǏǐǉǂǍ. 

ƴǎǏǗǎǊ, ǏǊ 2024 ǃƼ ƾƺǈǀǄ ƼǋǀǈǀǌƾǊǋǊƺǂǎǂ ǏǂǍ ǌƹǏǌƼǍ ƿǄƼǑǐƾƹǍ ǅƼǄ ǃƼ ǄǎǒǘǎǊǐǈ ǈƸǊǄ 

ƿǂǇǊǎǄǊǈǊǇǄǅǊƺ ǅƼǈǗǈǀǍ ǎǅǊǋǗǍ Ǐǔǈ ǊǋǊƺǔǈ ǀƺǈƼǄ ǂ Ǉǀƺǔǎǂ ǏǊǐ ƿǂǇǊǎƺǊǐ ǒǌƸǊǐǍ ǋǊǐ ƸǒǀǄ 

ǉǀǋǀǌƷǎǀǄ ǏǊ 60% ǎǀ ǋǊǆǆƸǍ ǒǙǌǀǍ. ƫǄ ǅƼǈǗǈǀǍ, ǋǊǐ ǋǌǊǏƷǃǂǅƼǈ ƼǋǗ Ǐǂǈ ơǐǌǔǋƼǕǅƹ ơǋǄǏǌǊǋƹ 

ǏǊǈ ƝǋǌƺǆǄǊ ǏǊǐ 2023, ǋǀǌǄƾǌƷǑǊǈǏƼǄ ǎǀ ơǄƿǄǅǗ ǋǆƼƺǎǄǊ ǎǏǊ ǏƸǆǊǍ ǏǂǍ ǀǈǗǏǂǏƼǍ 2.2ƞ, 

ǋǀǌǄǆƼǇƽƷǈǊǐǈ ǀǐǀǆǄǉƺƼ ƾǄƼ ǉǀǒǔǌǄǎǏƸǍ ǎǐǎǏƷǎǀǄǍ ƾǄƼ ǅƷǃǀ ǅǌƷǏǊǍ-ǇƸǆǊǍ, ƼǆǆƷ ǋƼǌƼǇƸǈǀǄ 

ǅǌƺǎǄǇǊ ǈƼ ǎǐǇǑǔǈǂǃǊǘǈ ƼǋǗ ǏƼ ǅǌƷǏǂ-ǇƸǆǂ ƸǔǍ ǏǊ ǏƸǆǊǍ ǏǊǐ ƸǏǊǐǍ. ƝǅǗǇƼ ǅƼǄ ǀƷǈ ƿǀǈ 

ǅƼǏƼǆƹǉǊǐǈ ǏƼ ǅǌƷǏǂ-ǇƸǆǂ ǎǀ ǊǇǗǑǔǈǂ ƼǋǗǑƼǎǂ, ǔǎǏǗǎǊ, ǃƼ ǀǋƼǈƸǆǃǀǄ ǂ ǄǎǒǘǍ Ǐǔǈ ǅƼǈǗǈǔǈ 

ǏǊǐ ƮǐǇǑǙǈǊǐ ƮǏƼǃǀǌǗǏǂǏƼǍ ǅƼǄ ƝǈƷǋǏǐǉǂǍ ǋǊǐ ƼǋƼǄǏǊǘǈ ƼǋǗ ǏǄǍ ǅǐƽǀǌǈƹǎǀǄǍ ǀǏƹǎǄƼ Ǉǀƺǔǎǂ 

ǅƼǏƷ 1/20Ǘ ǏǊǐ ǐǋǀǌƽƷǆǆǊǈǏǊǍ Ʒǈǔ ǏǊǐ 60% ǏǊǐ ƝơƬ ǒǌƸǊǐǍ. ơǋǊǇƸǈǔǍ, ǏƼ ǋǀǌǄǃǙǌǄƼ ƾǄƼ 

Ƽǘǉǂǎǂ Ǐǔǈ ƿƼǋƼǈǙǈ ǃƼ ǀƺǈƼǄ ƼǌǅǀǏƷ ǎǏǀǈǗǏǀǌƼ. ƮǏǂǈ ơǆǆƷƿƼ, Ǐǂ ǒǙǌƼ Ǉǀ ǏǊ ǇǀƾƼǆǘǏǀǌǊ 

ǋǊǎǊǎǏǗ ǒǌƸǊǐǍ ǎǏǂǈ ơǐǌǙǋǂ (ǋƷǈǔ ƼǋǗ 170%), ǂ ƿǂǇǊǎǄǊǈǊǇǄǅƹ ǋǌǊǎƼǌǇǊƾƹ ƸǒǀǄ ƹƿǂ 

ǉǀǅǄǈƹǎǀǄ ƼǑǊǘ ƸǒǀǄ Ǐǀǃǀƺ ǎǏǗǒǊǍ ƾǄƼ ǋǌǔǏǊƾǀǈƸǍ ǋǆǀǗǈƼǎǇƼ ǏǊ 2023. ƦǘǌǄǊǄ ǎǏǗǒǊǄ ǏǂǍ ƦǊǇǄǎǄǗǈ 

ǀƺǈƼǄ ǂ ƽǀǆǏƺǔǎǂ ǏǂǍ ƽǄǔǎǄǇǗǏǂǏƼǍ ǏǊǐ ǒǌƸǊǐǍ ƼǆǆƷ ǅƼǄ ǂ ǏƼǐǏǗǒǌǊǈǂ ǀǈƺǎǒǐǎǂ ǏǊǐ ǌǐǃǇǊǘ 

ƼǈƷǋǏǐǉǂǍ Ǘǆǔǈ Ǐǔǈ ǅǌƼǏǙǈ-ǇǀǆǙǈ Ǉǀ ƸǇǑƼǎǂ ǎǏǂǈ ǐǆǊǋǊƺǂǎǂ ǀǋǀǈƿǘǎǀǔǈ, ǀǄƿǄǅƷ ƼǐǏǙǈ ǋǊǐ 

ƼǑǊǌǊǘǈ ǎǏǂǈ ǋǌƷǎǄǈǂ ǅƼǄ Ǐǂǈ ǓǂǑǄƼǅƹ ǇǀǏƷƽƼǎǂ. ƙǎǊǈ ƼǑǊǌƷ ǎǏƼ ǇƸǏǌƼ ǎǏƹǌǄǉǂǍ ƾǄƼ Ǐǂǈ 

ǀǈƸǌƾǀǄƼ, ǂ ơǐǌǔǋƼǕǅƹ ơǋǄǏǌǊǋƹ ƼǈƼǅǊƺǈǔǎǀ ǎǏǄǍ ƼǌǒƸǍ ϱǊǐǈƺǊǐ, Ǐǂǈ ƼǋǗǑƼǎƹ ǏǂǍ ǈƼ Ǉǂǈ ǏƼ 

ǋƼǌƼǏǀƺǈǀǄ ǋǀǌƼǄǏƸǌǔ. ƠǀƿǊǇƸǈǊǐ ǗǏǄ ǂ ǋǌǊǎǑǊǌƷ ƸǒǀǄ ǎǒǀǏǄǅƷ ǊǇƼǆǊǋǊǄǂǃǀƺ ǅƼǄ ǊǄ ǏǄǇƸǍ ǎǏǂǈ 

ƼƾǊǌƷ ǂǆǀǅǏǌǄǅƹǍ ǀǈƸǌƾǀǄƼǍ ǏǂǍ ơơ ƸǒǊǐǈ ǋǆƸǊǈ ǐǋǊǒǔǌƹǎǀǄ ǎǂǇƼǈǏǄǅƷ ƼǋǗ ǏƼ ǐǓǂǆƷ ǀǋƺǋǀƿƼ-

ǌǀǅǗǌ ǏǊǐ ǋǀǌƼǎǇƸǈǊǐ ƸǏǊǐǍ, ǂ ơǋǄǏǌǊǋƹ ƸǅǌǄǈǀ ǗǏǄ ǂ ǋƼǌƷǏƼǎǂ ƼǐǏǙǈ Ǐǔǈ ƸǅǏƼǅǏǔǈ ǇƸǏǌǔǈ ƿǀǈ 

ǀƺǈƼǄ ƼǈƼƾǅƼƺƼ ƹ ǎǅǗǋǄǇǂ ǎǏǂǈ ǋƼǌǊǘǎƼ ǒǌǊǈǄǅƹ ǎǏǄƾǇƹ. 

ϱǎǊǁǘƾǄǊ ǅƼǄ ǋǌǔǏǊƾǀǈƸǍ ϱǎǊǁǘƾǄǊ ƦǌƼǏǄǅǊǘ ƬǌǊǖǋǊǆǊƾǄǎǇǊǘ 

ƮǘǇǑǔǈƼ Ǉǀ ǏƼ ǎǏǊǄǒǀƺƼ ǀǅǏƸǆǀǎǂǍ ǏǊǐ ǅǌƼǏǄǅǊǘ ǋǌǊǖǋǊǆǊƾǄǎǇǊǘ, ǎǀ ǏǌǊǋǊǋǊǄǂǇƸǈǂ ǏƼǇǀǄƼǅƹ 

ƽƷǎǂ, ƾǄƼ Ǐǂǈ ǋǀǌƺǊƿǊ ǏǊǐ ϱƼǈǊǐƼǌƺǊǐ - ƨƼƜǊǐ 2023, ǋƼǌǊǐǎǄƷǁǀǏƼǄ ƸǆǆǀǄǇǇƼ ǎǏǊ ǄǎǊǁǘƾǄǊ ǏǊǐ 

ǅǌƼǏǄǅǊǘ ǋǌǊǖǋǊǆǊƾǄǎǇǊǘ ǘǓǊǐǍ ɚ1.116 ǀǅƼǏ. (0,5% ǏǊǐ ƝơƬ) ƸǈƼǈǏǄ ǎǏǗǒǊǐ ƾǄƼ ƸǆǆǀǄǇǇƼ ɚ4.446 

ǀǅƼǏ. ǋǊǐ ƸǒǀǄ ǋǀǌǄǆǂǑǃǀƺ ƾǄƼ ǏǊ ƼǈǏƺǎǏǊǄǒǊ ƿǄƷǎǏǂǇƼ ǏǊǐ 2023 ǎǏǂǈ ǀǄǎǂƾǂǏǄǅƹ Ƹǅǃǀǎǂ ǏǊǐ 

ƬǌǊǖǋǊǆǊƾǄǎǇǊǘ 2023 ǅƼǄ ǀǆǆǀƺǇǇƼǏǊǍ ɚ4.066 ǀǅƼǏ. (1,9% ǏǊǐ ƝơƬ) ǏǊ ƼǈǏƺǎǏǊǄǒǊ ƿǄƷǎǏǂǇƼ ǏǊǐ 

2022. ƯǊ ǋǌǔǏǊƾǀǈƸǍ ƼǋǊǏƸǆǀǎǇƼ ƿǄƼǇǊǌǑǙǃǂǅǀ ǎǀ ǋǆǀǗǈƼǎǇƼ ǘǓǊǐǍ ɚ2.300 ǀǅƼǏ. (1,0% ǏǊǐ 

ƝơƬ), ƸǈƼǈǏǄ ǎǏǗǒǊǐ ƾǄƼ ǋǌǔǏǊƾǀǈƸǍ ƸǆǆǀǄǇǇƼ ɚ1.396 ǀǅƼǏ. ǅƼǄ ǋǌǔǏǊƾǀǈǊǘǍ ǀǆǆǀƺǇǇƼǏǊǍ ɚ1.487 

ǀǅƼǏ. (0,7% ǏǊǐ ƝơƬ) ƾǄƼ Ǐǂǈ ƺƿǄƼ ǋǀǌƺǊƿǊ ǏǊ 2022. ƣ ƽǀǆǏƺǔǎǂ ǏǊǐ ǄǎǊǁǐƾƺǊǐ ǏǊǐ ƦƬ ǏǊ ǋǌǙǏǊ 

ǋǀǈǏƷǇǂǈǊ ǎǀ ǎǒƸǎǂ Ǉǀ ǋƸǌǐǎǄ, ǊǑǀƺǆǀǏƼǄ ǎǏǂ ǇǀƾƼǆǘǏǀǌǂ Ƽǘǉǂǎǂ Ǐǔǈ ǅƼǃƼǌǙǈ ǀǎǗƿǔǈ (+17,8% 

ƹ +ɚ3,97 ƿǄǎǀǅ.) ǎǀ ǎǒƸǎǂ Ǉǀ ǏǄǍ ƿƼǋƷǈǀǍ (+3,9% ƹ +ɚ1,016 ǀǅƼǏ., ƬƺǈƼǅƼǍ 2.7). 
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ơǅǏƸǆǀǎǂ ƦǌƼǏǄǅǊǘ ƬǌǊǖǋǊǆǊƾǄǎǇǊǘ: ϯƼǈǊǐƷǌǄǊǍ-ƨƷǄǊǍ 2023* (ǀǅƼǏ. ɚ) 

 ϯƼǈ. ɀ ƨƷǄǊǍ % 

ƨǀǏƼƽ. 

23/22  

2022*  

 

2023*  

ƬǌǊǖǋ. 

% 

ƨǀǏƼƽ. 

23ơ/22 
2022*  2023*  

ϯ. ƦƝƤƝƭƝ ơƮƫƠƝ ƦƬ (1+2) 22.286 26.252 17,8 59.623 63.885 7,1 

1. ƦƼǃƼǌƷ ƸǎǊƿƼ ƯƬ 19.462 22.581 16,0 54.324 56.000 3,1 

ƖǎǊƿƼ ǋǌǊ ǀǋǄǎǏǌǊǑǙǈ ǑǗǌǔǈ 21.642 25.288 16,8 60.477 62.110  2,7 

ƨǀƺǊǈ ǀǋǄǎǏǌǊǑƸǍ ǑǗǌǔǈ 2.180 2.707 24,2 6.153 6.110 -0,7 

2.ƖǎǊƿƼ ƬƠơ6 2.824 3.671 30,0 5.299 7.885 48,8 

   ϯϯ. ƠƝƬƝƩơƮ ƦƬ (3+4) 26.352 27.368 3,9 71.279 71.871 0,8 

         3. ƠƼǋƷǈǀǍ ƯƬ 23.167 23.491 1,4 60.254 59.909 -0,6 

           ƬǌǔǏǊƾǀǈǀƺǍ ƿƼǋƷǈǀǍ ƯƬ 20.568 20.067 -2,4 55.215 54.058 -2,1 

           ƯǗǅǊǄ 2.599 3.424 31,7 5.039 5.851 16,1 

         4. ƠƼǋƷǈǀǍ ƬƠơ7 3.185 3.877 21,7 11.025 11.962 8,5 

    ϯϯϯ. ƖǆǆǀǄǇǇƼ(-)/ƬǆǀǗǈƼǎǇƼ (+) 

ƦƬ 

-4.066 -1.116  -11.656 -7.985  

% ǎǏǊ ƝơƬ -1,9  -0,5  -5,5 -3,6  

  ϯV. ƬǌǔǏǊƾǀǈƸǍ ƬǆǀǗǈƼǎǇƼ ƦƬ -1.487 2.300  -6.652 -2.134  

                   % ǎǏǊ ƝơƬ -0,7 1,0  -3,2 -1,0  

ƝơƬ (ǎǀ ǏǌƸǒǊǐǎǀǍ ǏǄǇƸǍ) 210.170 224.134 6,6 210.170 224.134 6,6 

Ƭǂƾƹ: ƨǂǈǄƼƺǊ ƠǀǆǏƺǊ ơǅǏƸǆǀǎǂǍ ƦǌƼǏǄǅǊǘ ƬǌǊǖǋǊǆǊƾǄǎǇǊǘ ƨƼƜǊǐ 2022, ưǋǊǐǌƾǀƺǊ ƫǄǅǊǈǊǇǄǅǙǈ, ϯǊǘǈǄǊǍ 2023. 

*Ʈǀ ǏǌǊǋǊǋǊǄǂǇƸǈǂ ǏƼǇǀǄƼǅƹ ƽƷǎǂ. ƮǘǇǑǔǈƼ Ǉǀ Ǐǂ ǈƸƼ ǅƼǏƷǏƼǉǂ ǀǎǗƿǔǈ ǋǊǐ ǄǎǒǘǀǄ ƼǋǗ 01/01/2019 

 

ƖǎǊƿƼ ǏƼǅǏǄǅǊǘ ǋǌǊǖǋǊǆǊƾǄǎǇǊǘ 

ƯǊ ǘǓǊǍ Ǐǔǈ ǅƼǃƼǌǙǈ ǀǎǗƿǔǈ ǏǊǐ ǅǌƼǏǄǅǊǘ ǋǌǊǖǋǊǆǊƾǄǎǇǊǘ Ƽǈƹǆǃǀ ǎǀ ɚ26.252 ǀǅƼǏ., 

ǋƼǌǊǐǎǄƷǁǊǈǏƼǍ Ƽǘǉǂǎǂ ǅƼǏƷ ɚ2.948 ǀǅƼǏ. ƹ 12,6% ƸǈƼǈǏǄ ǏǊǐ ǎǏǗǒǊǐ ǋǊǐ ƸǒǀǄ ǋǀǌǄǆǂǑǃǀƺ ƾǄƼ ǏǊ 

ƼǈǏƺǎǏǊǄǒǊ ƿǄƷǎǏǂǇƼ ǎǏǂǈ ǀǄǎǂƾǂǏǄǅƹ Ƹǅǃǀǎǂ ǏǊǐ ƬǌǊǖǋǊǆǊƾǄǎǇǊǘ 2023 ǅƼǄ ǅƼǏƷ +ɚ3,97 ƿǄǎǀǅ. 

ƹ 17,8% ǎǀ ǎǒƸǎǂ Ǉǀ ǋƸǌǐǎǄ. ƣ ǐǋǀǌǀǅǏƸǆǀǎǂ ǎǀ ǎǒƸǎǂ Ǉǀ ǏǊ ǎǏǗǒǊ ǊǑǀƺǆǀǏƼǄ ǅǐǌƺǔǍ: (Ƽ) ǎǏƼ 

ƼǐǉǂǇƸǈƼ ǑǊǌǊǆǊƾǄǅƷ ƸǎǊƿƼ ǏǊǐ ǋǀǈǏƼǇƹǈǊǐ, (ƽ) ǎǏǂǈ ǀƺǎǋǌƼǉǂ ǋǊǎǊǘ ɚ603 ǀǅƼǏ. ƼǋǗ ANFAs, 

ǋǊǐ ƿǀǈ ǀƺǒǀ ǋǌǊƽǆǀǑǃǀƺ ǎǏǂǈ ǀǄǎǂƾǂǏǄǅƹ Ƹǅǃǀǎǂ ǏǊǐ ƬǌǊǖǋǊǆǊƾǄǎǇǊǘ 2023 ǅƼǄ (ƾ) ǎǏƼ ƼǐǉǂǇƸǈƼ 

ƸǎǊƿƼ ǏǊǐ ƬƠơ, ǋǊǐ ǋǀǌǄǆƼǇƽƷǈǊǐǈ ǀǄǎǌǊƸǍ ƼǋǗ ǏǊ ƯƝƝ. ƯƼ ƸǎǊƿƼ ƼǋǗ ǑǗǌǊǐǍ ƼǈƹǆǃƼǈ ǎǀ 

ɚ22.866 ǀǅƼǏ., ƼǐǉǂǇƸǈƼ ǅƼǏƷ ɚ1.917 ǀǅƼǏ. ƹ 9,2% ƸǈƼǈǏǄ ǏǊǐ ǎǏǗǒǊǐ ǋǊǐ ƸǒǀǄ ǋǀǌǄǆǂǑǃǀƺ ǎǏǂǈ 

ǀǄǎǂƾǂǏǄǅƹ Ƹǅǃǀǎǂ ǏǊǐ ƬǌǊǖǋǊǆǊƾǄǎǇǊǘ 2023. ƯǇƹǇƼ ǏǂǍ ƼǘǉǂǎǂǍ (ɚ470 ǀǅƼǏ. ǋǀǌƺǋǊǐ) ƼǑǊǌƷ 

Ǐǂǈ ǋƼǌƷǏƼǎǂ ǏǂǍ ǋǌǊǃǀǎǇƺƼǍ ǋǆǂǌǔǇƹǍ Ǐǔǈ ǏǀǆǙǈ ǅǐǅǆǊǑǊǌƺƼǍ ǇƸǒǌǄ ǏǊ ǏƸǆǊǍ ƱǀƽǌǊǐƼǌƺǊǐ 

2023, ǀǈǙ ǀƺǒǀ ǀǅǏǄǇǂǃǀƺ ǗǏǄ ǏǊ ǋǊǎǗ ƼǐǏǗ ǃƼ ǀǄǎǋǌƼǏǏǗǏƼǈ ǅƼǏƷ ǏǊǈ ǇƹǈƼ ƠǀǅƸǇƽǌǄǊ 2022. ƯǊ 

ǐǋǗǆǊǄǋǊ ǋǊǎǗ ǏǂǍ ǐǋǀǌǀǅǏƸǆǀǎǂǍ ǋǌǊƸǌǒǀǏƼǄ ƼǋǗ Ǐǂǈ ǅƼǆǘǏǀǌǂ ƼǋǗƿǊǎǂ Ǐǔǈ ǑǗǌǔǈ 

ǀǄǎǊƿƹǇƼǏǊǍ ǑǐǎǄǅǙǈ ǅƼǄ ǈǊǇǄǅǙǈ ǋǌǊǎǙǋǔǈ, ǏǊǐ ǋǌǊǂƾǊǘǇǀǈǊǐ ƸǏǊǐǍ ǋǊǐ ǀǄǎǋǌƷǒǃǂǅƼǈ ǎǀ 

ƿǗǎǀǄǍ ǇƸǒǌǄ ǅƼǄ ǏǊ ǏƸǆǊǍ ƱǀƽǌǊǐƼǌƺǊǐ 2023, ǗǎǊ ǅƼǄ ƼǋǗ Ǐǂǈ ǅƼǆǘǏǀǌǂ ƼǋǗƿǊǎǂ ǏǊǐ ƱƬƝ 

ǏǌƸǒǊǈǏǊǍ ƸǏǊǐǍ. 

  

 
6 ƣ ǅƼǏǂƾǊǌƺƼ «ƸǎǊƿƼ ƬƠơ» ǋǆƸǊǈ ǋǀǌǄǆƼǇƽƷǈǀǄ ǅƼǄ ǏǄǍ ǀǄǎǌǊƸǍ ǏǊǐ ƯƼǇǀƺǊǐ ƝǈǃǀǅǏǄǅǗǏǂǏƼǍ ǅƼǄ ƝǈƷǅƼǇǓǂǍ (ƯƝƝ) 
7ƣ ǅƼǏǂƾǊǌƺƼ «ƿƼǋƷǈǀǍ ƬƠơ» ǋǆƸǊǈ ǋǀǌǄǆƼǇƽƷǈǀǄ ǅƼǄ ǏǄǍ ǋǆǂǌǔǇƸǍ ƼǋǗ ǏǊ ƯƼǇǀƺǊ ƝǈǃǀǅǏǄǅǗǏǂǏƼǍ ǅƼǄ ƝǈƷǅƼǇǓǂǍ (ƯƝƝ) 
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ƖǎǊƿƼ ƦǌƼǏǄǅǊǘ ƬǌǊǖǋǊǆǊƾǄǎǇǊǘ: ϯƼǈǊǐƷǌǄǊǍ-ƨƷǄǊǍ 2023* (ǀǅƼǏ. ɚ) 

 ϯƼǈ. ɀ ƨƷǄǊǍ % 

ƨǀǏƼƽ. 

23/22  

2022*  

 

2023*  

ƬǌǊǖǋ. 

% 

ƨǀǏƼƽ. 

23ơ/22 
2022*  2023*  

ƦƼǃƼǌƷ ƖǎǊƿƼ ƦƬ 22.286 26.252 17,8 59.623 63.885 7,1 

ƦƼǃƼǌƷ ƖǎǊƿƼ ƯƬ 19.462 22.581 16,0 54.324 56.000 3,1 

ƖǎǊƿƼ ƯƬ  21.642 25.288 16,8 60.477 62.110  2,7 

ơǋǄǎǏǌǊǑƸǍ ǑǗǌǔǈ  2.180 2.707 24,2 6.153 6.110 -0,7 

ƱǊǌǊǆǊƾƺƼ ơǄǎǊƿƹǇƼǏǊǍ 

ơǅ Ǐǔǈ ǊǋǊƺǔǈ: 

5.346 6.158 15,2 17.012 18.476 8,6 

--ƱǐǎǄǅǙǈ ƬǌǊǎǙǋ. 4.008 4.434 10,6 11.047 11.460 3,7 

--ƩǊǇǄǅǙǈ ƬǌǊǎǙǋ. 852 1.084 27,2 4.629 5.662 22,3 

ƱǊǌ. ƝǅƺǈǂǏǂǍ ƬǀǌǄǊǐǎƺƼǍ 1.395 1.306 -6,4 2.692 2.380 -11,6 

ƱǊǌ. Ʀǆǂǌ., ƠǔǌǀǙǈ, ǅǆǋ. 96 102 6,3 226 226 0,0 

ƠƼǎǇǊƺ ǅƼǄ ǑǗǌǊǄ ơǄǎƼƾ.  173  151 -12,7 431 424 -1,6 

ƱǗǌǊǄ ǀǋƺ ƼƾƼǃǙǈ ǅƼǄ ǐǋ. 

ơǅ Ǐǔǈ ǊǋǊƺǔǈ: 

12.044 13.453 11,7 31.584 32.517 3,0 

      --ƱƬƝ 8.319 9.417 13,2 21.422 22.217 3,7 

--ơǄƿǄǅǊƺ ƱǗǌǊǄ ƦƼǏ/ǎǂǍ 2.607 2.633 1,0 6.984 7.115 1,9 

ƧǊǄǋǊƺ ǑǗǌǊǄ ǋƼǌƼƾǔƾƹǍ 650 577 -11,2 1.165 1.029 -11,7 

ƧǊǄǋǊƺ Ǐǌǀǒ. ǑǗǌǊǄ 910 1.118 22,9 2.108 2.369 12,4 

ƦǊǄǈǔǈǄǅƸǍ ơǄǎǑǊǌƸǍ 23 24 4,3 56 55 -1,8 

ƨǀǏƼƽǄƽƷǎǀǄǍ 2.697 4.167 54,5 6.357 7.953 25,1 

ƬǔǆƹǎǀǄǍ ƼƾƼǃǙǈ & ǐǋǂǌ. 

ơǅ Ǐǔǈ ǊǋǊƺǔǈ: 

318 373 17,3 833 2.418 190,3 

ƧǊǄǋƷ ǏǌƸǒǊǈǏƼ ƸǎǊƿƼ 810 1.529 99,8 3.301 2.124 -35,7 

ƬǔǆƹǎǀǄǍ ǋƼƾƺǔǈ 6 0 -100,0 12 24 100,0 

ƖǎǊƿƼ ƬƠơ8 2.824 3.671 30,0 5.299 7.885 48,8 

Ƭǂƾƹ: ƨǂǈǄƼƺǊ ƠǀǆǏƺǊ ơǅǏƸǆǀǎǂǍ ƦǌƼǏǄǅǊǘ ƬǌǊǖǋǊǆǊƾǄǎǇǊǘ ƨƼƜǊǐ 2022, ưǋǊǐǌƾǀƺǊ ƫǄǅǊǈǊǇǄǅǙǈ, ϯǊǘǈǄǊǍ 

2023. 

*Ʈǀ ǏǌǊǋǊǋǊǄǂǇƸǈǂ ǏƼǇǀǄƼǅƹ ƽƷǎǂ. ƮǘǇǑǔǈƼ Ǉǀ Ǐǂ ǈƸƼ ǅƼǏƷǏƼǉǂ ǀǎǗƿǔǈ ǋǊǐ ǄǎǒǘǀǄ ƼǋǗ 01/01/2019 

ƫǄ ǋǀǌǄǎǎǗǏǀǌǀǍ ǐǋǊǅƼǏǂƾǊǌƺǀǍ ǋƼǌǊǐǎƺƼǎƼǈ Ƽǘǉǂǎǂ ǎǀ ǎǒƸǎǂ Ǉǀ ǏǊ ǋǌǙǏǊ ǋǀǈǏƷǇǂǈǊ ǏǊǐ 

2022. ƯƼ ƸǎǊƿƼ ǏǊǐ ƯƼǅǏǄǅǊǘ ƬǌǊǖǋǊǆǊƾǄǎǇǊǘ (ƯƬ) ƼǐǉƹǃǂǅƼǈ ǅƼǏƷ 16,0%, ǀǈǙ ǏƼ ǅƼǃƼǌƷ ƸǎǊƿƼ 

ǏǊǐ ƯƬ ǀǈǄǎǒǘǃǂǅƼǈ ǅƼǏƷ 16,8%, Ǉǀ Ƽǘǉǂǎǂ Ǐǔǈ ǀǋǄǎǏǌǊǑǙǈ ǑǗǌǔǈ ǅƼǏƷ 24,2%. ƫǄ ǀǋǄǎǏǌǊǑƸǍ 

ǑǗǌǔǈ ǋƼǌǊǐǎƺƼǎƼǈ Ƽǘǉǂǎǂ ǎǀ ǎǒƸǎǂ Ǉǀ ǏǊ ǎǏǗǒǊ ǅǐǌƺǔǍ ǆǗƾǔ ǏǂǍ ǀǋǄǎǏǌǊǑƹǍ ƱƬƝ, ǏǊǈ ǇƹǈƼ 

ƨƷǌǏǄǊ ǎǏǊǈ ƠǄƼǒǀǄǌǄǎǏƹ ƝǈƼǈǀǙǎǄǇǔǈ ƬǂƾǙǈ ơǈƸǌƾǀǄƼǍ ǅƼǄ ơƾƾǐƹǎǀǔǈ (ƠƝƬơơƬ Ɲ.ơ.). ƯƼ ƸǎǊƿƼ 

ƼǋǗ Ǐǂ ǑǊǌǊǆǊƾƺƼ ǀǄǎǊƿƹǇƼǏǊǍ ǀǈǄǎǒǘǃǂǅƼǈ ǅƼǏƷ 15,2% ǎǀ ǎǒƸǎǂ Ǉǀ ǏǊ ƼǈǏƺǎǏǊǄǒǊ ƿǄƷǎǏǂǇƼ ǏǊǐ 

2022, ǏǗǎǊ ƼǋǗ Ǐǂǈ Ƽǘǉǂǎǂ Ǐǔǈ ǀǎǗƿǔǈ ƼǋǗ Ǐǂ ǑǊǌǊǆǊƾƺƼ ǈǊǇǄǅǙǈ ǋǌǊǎǙǋǔǈ (+27,2%), ǗǎǊ ǅƼǄ 

ƼǋǗ Ǐǂǈ Ƽǘǉǂǎǂ Ǐǔǈ ǀǎǗƿǔǈ ƼǋǗ Ǐǂ ǑǊǌǊǆǊƾƺƼ ǎǏƼ ǑǐǎǄǅƷ ǋǌǗǎǔǋƼ (+10,6%). ƯƼ ƸǎǊƿƼ ƼǋǗ 

ǑǗǌǊǐǍ ǀǋƺ ƼƾƼǃǙǈ ǅƼǄ ǐǋǂǌǀǎǄǙǈ ƿǄǀǐǌǘǈǃǂǅƼǈ ǅƼǏƷ 11,7%, ǆǗƾǔ ǏǂǍ ƼǘǉǂǎǂǍ ǅƼǏƷ 13,2% Ǐǔǈ 

ǀǎǗƿǔǈ ƼǋǗ ƱƬƝ. ƮǂǇƼǈǏǄǅƹ Ƽǘǉǂǎǂ ǎǂǇǀǄǙǃǂǅǀ ǎǏǄǍ ǇǀǏƼƽǄƽƷǎǀǄǍ (+676,8%) ǆǗƾǔ ǏǂǍ ƼǘǉǂǎǂǍ 

Ǐǔǈ ǀǎǗƿǔǈ ǏǊǐ ƬƠơ. ƨǀƾƷǆǀǍ ƼǐǉƹǎǀǄǍ ǋƼǌƼǏǂǌƹǃǂǅƼǈ ǎǏƼ ǆǊǄǋƷ ǏǌƸǒǊǈǏƼ ƸǎǊƿƼ (+99,8%), ǎǏǄǍ 

ǇǀǏƼƽǄƽƷǎǀǄǍ (+54,5%), ǋǊǐ ƼǐǉƹǃǂǅƼǈ ǆǗƾǔ ǏǂǍ ǀƺǎǋǌƼǉǂǍ ǋǊǎǊǘ ɚ603 ǀǅƼǏ. ƼǋǗ ANFAs, ǅƼǄ 

ǎǏǊǐǍ ǆǊǄǋǊǘǍ ǏǌƸǒǊǈǏǀǍ ǑǗǌǊǐǍ (+22,9%). ƝǈǏƺǃǀǏƼ, Ǉǀƺǔǎǂ ǋƼǌƼǏǂǌƹǃǂǅǀ ǎǏƼ ƸǎǊƿƼ ƼǋǗ 

ơƩƱϱƝ (-6,4%), ǎǏƼ ƸǎǊƿƼ ƼǋǗ ƿƼǎǇǊǘǍ ǅƼǄ ǑǗǌǊǐǍ ǀǄǎƼƾǔƾǙǈ (-12,7%), ǎǏǊǐ ǆǊǄǋǊǘǍ ǑǗǌǊǐǍ 

ǋƼǌƼƾǔƾƹǍ (-11,2%) ǅƼǄ ǎǏǄǍ ǋǔǆƹǎǀǄǍ ǋƼƾƺǔǈ ǋǊǐ ǇǂƿǀǈƺǎǏǂǅƼǈ (-100,0%, ƬƺǈƼǅƼǍ 2.8). 
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ƠƼǋƷǈǀǍ ƯƼǅǏǄǅǊǘ ƬǌǊǖǋǊǆǊƾǄǎǇǊǘ 

ƫǄ ƿƼǋƷǈǀǍ ǏǊǐ ƦǌƼǏǄǅǊǘ ƬǌǊǖǋǊǆǊƾǄǎǇǊǘ ƾǄƼ Ǐǂǈ ǋǀǌƺǊƿǊ ǏǊǐ ϱƼǈǊǐƼǌƺǊǐ - ƨƼƜǊǐ 2023 

ƼǈƹǆǃƼǈ ǎǏƼ ɚ27.368 ǀǅƼǏ., ǇǀǄǔǇƸǈǀǍ ǅƼǏƷ ɚ383 ǀǅƼǏ. ƸǈƼǈǏǄ ǏǊǐ ǎǏǗǒǊǐ (ɚ27.751 ǀǅƼǏ.), ǋǊǐ ƸǒǀǄ 

ǋǀǌǄǆǂǑǃǀƺ ǎǏǂǈ ǀǄǎǂƾǂǏǄǅƹ Ƹǅǃǀǎǂ ǏǊǐ ƬǌǊǖǋǊǆǊƾǄǎǇǊǘ 2023, ǀǈǙ ǋƼǌǊǐǎǄƷǁǊǈǏƼǄ ƼǐǉǂǇƸǈǀǍ, 

ǎǀ ǎǒƸǎǂ Ǉǀ Ǐǂǈ ƼǈǏƺǎǏǊǄǒǂ ǋǀǌƺǊƿǊ ǏǊǐ 2022, ǅƼǏƷ ɚ1.015 ǀǅƼǏ. ƹ 3,9%, ǅǐǌƺǔǍ ǆǗƾǔ Ǐǔǈ 

ƼǐǉǂǇƸǈǔǈ ǋǆǂǌǔǇǙǈ ǏǗǅǔǈ ǅƼǏƷ ɚ825 ǀǅƼǏ. 

ƮǏǊ ǎǅƸǆǊǍ ǏǊǐ ƯƼǅǏǄǅǊǘ ƬǌǊǖǋǊǆǊƾǄǎǇǊǘ ǊǄ ǋǆǂǌǔǇƸǍ ǋƼǌǊǐǎǄƷǁǊǈǏƼǄ ǇǀǄǔǇƸǈǀǍ ƸǈƼǈǏǄ ǏǊǐ 

ǎǏǗǒǊǐ ǅƼǏƷ ɚ470 ǀǅƼǏ. ƣ ǀǉƸǆǄǉǂ ƼǐǏƹ ǊǑǀƺǆǀǏƼǄ ǅǐǌƺǔǍ ǎǏǊǈ ǀǏǀǌǊǒǌǊǈǄǎǇǗ Ǐǔǈ ǋǆǂǌǔǇǙǈ ƾǄƼ 

ƿƼǋƷǈǀǍ ǀǉǊǋǆǄǎǏǄǅǙǈ ǋǌǊƾǌƼǇǇƷǏǔǈ ǘǓǊǐǍ ɚ590 ǀǅƼǏ. Ʈǀ ǎǒƸǎǂ Ǉǀ ǋƸǌǐǎǄ, ǔǎǏǗǎǊ, ǊǄ ƿƼǋƷǈǀǍ 

ǏǊǐ ƯƬ ǀƺǈƼǄ ƼǐǉǂǇƸǈǀǍ ǅƼǏƷ 1,4%. ƫǄ ǋǌǔǏǊƾǀǈǀƺǍ ƿƼǋƷǈǀǍ ǏǊǐ ƯƬ ǇǀǄǙǃǂǅƼǈ ǅƼǏƷ 2,4% ǎǀ ǎǒƸǎǂ 

Ǉǀ ǋƸǌǐǎǄ, Ǉǀ Ƽǘǉǂǎǂ Ǐǔǈ ǏǗǅǔǈ ǅƼǏƷ 31,7%. ƨǀƾƷǆǂ Ƽǘǉǂǎǂ ǅƼǏƼƾǌƷǑǂǅǀ ǎǏǄǍ ǀǋǄƿǊǏƹǎǀǄǍ 

(+510,5%), ǎǏǄǍ ǅǊǄǈǔǈǄǅƸǍ ǋƼǌǊǒƸǍ (+22,3%), ǅƼǄǍ ǎǏǄǍ ƼƾǊǌƸǍ ƼƾƼǃǙǈ ǅƼǄ ǐǋǂǌǀǎǄǙǈ (+18,0%). 

ƝǈǏƺǃǀǏƼ, ǎǂǇǀǄǙǃǂǅǀ Ǉǀƺǔǎǂ ǎǏǄǍ ƼƾǊǌƸǍ ǋƼƾƺǔǈ (-65,9%), ǎǏǄǍ ǆǊǄǋƸǍ ƿƼǋƷǈǀǍ (-27,6%) ǅƼǄ ǎǏǄǍ 

ǇǀǏƼƽǄƽƷǎǀǄǍ ƫƦƝ (-7,7%). ƝǉǄǊǎǂǇǀƺǔǏǀǍ ƿƼǋƷǈǀǍ ǏǊǐ ǏǀǆǀǐǏƼƺǊǐ ƸǏǊǐǍ ǋǀǌǄǆƼǇƽƷǈǊǐǈ Ǐǂǈ 

ǀǋǄǒǊǌƹƾǂǎǂ ǋǌǊǍ Ǐǂǈ ƦǊǄǈǔǈƺƼ ǏǂǍ ƬǆǂǌǊǑǊǌƺƼǍ ƨ.Ɲ.ơ. ǘǓǊǐǍ ɚ502 ǀǅƼǏ., Ǐǂǈ ǀǋǄǒǊǌƹƾǂǎǂ 

ǋǌǊǍ ǀǉǐǋǂǌƸǏǂǎǂ Ǐǔǈ ƼǈƼƾǅǙǈ ǏǊǐ Market Pass, Ǐǂǈ ƼǋǗƿǊǎǂ ǋǌǊǍ ǏǊ ƯƼǇǀƺǊ ơǈǀǌƾǀǄƼǅƹǍ 

ƨǀǏƷƽƼǎǂǍ ǘǓǊǐǍ ɚ367 ǀǅƼǏ. Ǐǔǈ ǐǋǀǌǅǀǌƿǙǈ ǋƼǌƼƾǔƾǙǈ ǀǈƸǌƾǀǄƼǍ, ƾǄƼ Ǐǂǈ ǋǀǌƺǊƿǊ ƼǋǗ Ǐǂǈ 

1ǂ ƫǅǏǔƽǌƺǊǐ 2021 ƸǔǍ ǅƼǄ Ǐǂǈ 30ƹ ϱǊǐǈƺǊǐ 2022, ǅƼǃǙǍ ǅƼǄ ǏǄǍ ǑǀǏǄǈƸǍ ǋǆǂǌǔǇƸǍ ǀǋǄƿǗǏǂǎǂǍ 

Diesel ǃƸǌǇƼǈǎǂǍ ǘǓǊǐǍ ɚ100 ǀǅƼǏ. ƙǆǀǍ ǊǄ ǋǌǊƼǈƼǑǀǌǃǀƺǎǀǍ ǅǄǈƹǎǀǄǍ ǋǌƼƾǇƼǏǊǋǊǄƹǃǂǅƼǈ Ǉǀ 

ƼǈƼǅƼǏƼǈǊǇƹ ǋǄǎǏǙǎǀǔǈ ƼǋǗ ǏǊ ƼǋǊǃǀǇƼǏǄǅǗ ƾǄƼ ǋǌǊǙǃǂǎǂ ƿǌƷǎǀǔǈ ƾǄƼ Ǐǂǈ ƼǈǏǄǇǀǏǙǋǄǎǂ ǏǂǍ 

ǀǈǀǌƾǀǄƼǅƹǍ ǅǌƺǎǂǍ (ǋǄǎǏǙǎǀǄǍ ǐǋǗ ǅƼǏƼǈǊǇƹ). 

ƬƺǈƼǅƼǍ 2.9  

ƠƼǋƷǈǀǍ ƦǌƼǏǄǅǊǘ ƬǌǊǖǋǊǆǊƾǄǎǇǊǘ: ϯƼǈǊǐƷǌǄǊǍ-ƨƷǄǊǍ 2023* (ǀǅƼǏ. ɚ) 

 ϯƼǈǊǐƷǌǄǊǍ- ƨƷǄǊǍ % 

ƨǀǏƼƽ. 

23/22 

2022*  

 

2023*  

ƬǌǊǖǋ.  

% 

ƨǀǏƼƽ. 

23ơ/22 
2022*  2023*  

ƠƼǋƷǈǀǍ ƦƬ (1+2+3) 26.352 27.368 3,9 71.279 71.871 0,8 

 ƠƼǋƷǈǀǍ ƯƬ (1+2) 23.167 23.491 1,4 60.254 59.909 -0,6 

1.ƬǌǔǏǊƾǀǈǀǄǍ ƿƼǋ. ƯƬ 20.568 20.067 -2,4 55.215 54.058 -2,1 

ƬƼǌǊǒƸǍ ǎǀ ǀǌƾƼǁǗǇǀǈǊǐǍ 5.603 5.784 3,2 13.640 13.796 1,1 

ƦǊǄǈǔǈǄǅƸǍ ǋƼǌǊǒƸǍ 121 148 22,3 391 397 1,5 

ƨǀǏƼƽǄƽƷǎǀǄǍ 12.798 12.900 0,8 35.086 32.476 -7,4 

(ǀǅ Ǐǔǈ ǊǋǊƺǔǈ ǎǀ ƫƦƝ) 8.491 7.841 -7,7 21.420 21.182 -1,1 

ƝƾǊǌƸǍ ƼƾƼǃǙǈ & ǐǋǂǌǀǎǄǙǈ 495 584 18,0 2.145 1.541 -28,2 

ơǋǄƿǊǏƹǎǀǄǍ 19 116  510,5 400 80 -80,0 

ƧǊǄǋƸǍ ƿƼǋƷǈǀǍ 29 21 -27,6 55 81 47,3 

ƬǄǎǏǙǎǀǄǍ ǐǋǗ ǅƼǏƼǈǊǇƹ 0 0 - 0 3.156 - 

ƝƾǊǌƸǍ ǋƼƾƺǔǈ 1.504 513 -65,9 3.496 2.531 -27,6 

2. ƯǗǅǊǄ (ƼǅƼǃƷǌǄǎǏǂ ƽƷǎǂ) 2.599 3.424 31,7 5.039 5.851 16,1 

3. ƠƼǋƷǈǀǍ ƬƠơ9 3.185 3.877 21,7 11.025 11.962 8,5 

Ƭǂƾƹ: ƨǂǈǄƼƺǊ ƠǀǆǏƺǊ ơǅǏƸǆǀǎǂǍ ƦǌƼǏǄǅǊǘ ƬǌǊǖǋǊǆǊƾǄǎǇǊǘ ƨƼƜǊǐ 2022, ưǋǊǐǌƾǀƺǊ ƫǄǅǊǈǊǇǄǅǙǈ, ϯǊǘǈǄǊǍ 

2023. 

*Ʈǀ ǏǌǊǋǊǋǊǄǂǇƸǈǂ ǏƼǇǀǄƼǅƹ ƽƷǎǂ. ƮǘǇǑǔǈƼ Ǉǀ Ǐǂ ǈƸƼ ǅƼǏƷǏƼǉǂ ǀǎǗƿǔǈ ǋǊǐ ǄǎǒǘǀǄ ƼǋǗ 01/01/2019 
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ƬǌǗƾǌƼǇǇƼ ƠǂǇǊǎƺǔǈ ơǋǀǈƿǘǎǀǔǈ (ƬƠơ) 

ƯƼ ƸǎǊƿƼ ǏǊǐ ƬǌǊƾǌƷǇǇƼǏǊǍ ƠǂǇǊǎƺǔǈ ơǋǀǈƿǘǎǀǔǈ (ƬƠơ) ǅƼǄ ǏƼ ƸǎǊƿƼ ǏǊǐ ƯƝƝ ƼǈƹǆǃƼǈ ǎǀ 

ɚ3.671 ǀǅƼǏ., ƼǋǗ ɚ2.824 ǀǅƼǏ. ǋƸǌǐǎǄ ǋƼǌǊǐǎǄƷǁǊǈǏƼǍ Ƽǘǉǂǎǂ 30,0%. ƯƼ ƸǎǊƿƼ ǏǊǐ ƯƝƝ ƹǏƼǈ 

ƼǅǌǄƽǙǍ ǏƼ ƺƿǄƼ Ǉǀ ǋƸǌǐǎǄ (ǀǅǏƼǇƺǀǐǎǂ ƿǗǎǂǍ ǘǓǊǐǍ ɚ1.718 ǀǅƼǏ.) ǀǈǙ ǏƼ ƸǎǊƿƼ ǏǊǐ ƬƠơ 

ƼǐǉƹǃǂǅƼǈ ǅƼǏƷ ɚ847 ǀǅƼǏ. ƹ 76,6% ǎǀ ǎǒƸǎǂ Ǉǀ ǋƸǌǐǎǄ ǅƼǄ ǅƼǏƷ ɚ243 ǀǅƼǏ. ƼǋǗ ǏǊǈ ǎǏǗǒǊ. ƫǄ 

ǋǆǂǌǔǇƸǍ ǎǏǊ ǎǅƸǆǊǍ Ǐǔǈ ǀǋǀǈƿǐǏǄǅǙǈ ƿƼǋƼǈǙǈ ƼǈƹǆǃƼǈ ǎǏƼ ɚ3.877 ǀǅƼǏ., ǋƼǌǊǐǎǄƷǁǊǈǏƼǍ 

ǐǋƸǌƽƼǎǂ ǎǏǗǒǊǐ ǘǓǊǐǍ ɚ87 ǀǅƼǏ. ǅƼǄ Ƽǘǉǂǎǂ ǅƼǏƷ 21,7% ǎǀ ǎǒƸǎǂ Ǉǀ ǋƸǌǐǎǄ. ƫǄ ƿƼǋƷǈǀǍ ǏǊǐ 

ƬƠơ ǎǐƾǅǀǅǌǄǇƸǈƼ, ƼǐǉƹǃǂǅƼǈ ǅƼǏƷ 16,0% ǎǀ ǎǒƸǎǂ Ǉǀ ǋƸǌǐǎǄ ǀǈǙ ƼǐǏƸǍ ǏǊǐ ƯƝƝ ǅƼǏƷ 540%, ƼǋǗ 

ɚ35 ǀǅƼǏ. ǎǀ ɚ224 ǀǅƼǏ. ƫǄ ƿƼǋƷǈǀǍ ǏǊǐ ƬƠơ ǋǀǌǄǆƼǇƽƷǈǊǐǈ ǋǊǎǗ ǘǓǊǐǍ ɚ62 ǀǅƼǏ. ǋǌǊǍ 

ǀǉǐǋǂǌƸǏǂǎǂ ǇƸǏǌǔǈ COVϥD-19, Ǉǀ ǎǂǇƼǈǏǄǅǗǏǀǌƼ ǀǉ ƼǐǏǙǈ, Ǐǂǈ ǀǈƺǎǒǐǎǂ Ǐǔǈ ǑǊǌƸǔǈ ǐƾǀƺƼǍ Ǉǀ 

ǀǋǄǅǊǐǌǄǅǗ ǋǌǊǎǔǋǄǅǗ ƾǄƼ Ǐǂǈ ƼǈǏƼǋǗǅǌǄǎǂ ǎǏǄǍ ƼǈƷƾǅǀǍ ǆǗƾǔ ǏǂǍ ǋƼǈƿǂǇƺƼǍ COVϥD-19 ǎǏǄǍ 

ƬǀǌǄǑƸǌǀǄǀǍ, Ǐǂǈ ǀǋǄǒǊǌƹƾǂǎǂ ǐǑǄǎǏƷǇǀǈǔǈ ǇǄǅǌǊǇǀǎƼƺǔǈ ǀǋǄǒǀǄǌƹǎǀǔǈ ǏǊǐ ǅǆƷƿǊǐ ǏǊǐ 

ǆǄƼǈǀǇǋǊǌƺǊǐ, ǋǊǐ ƿǄƼǏǂǌǊǘǈ ǑǐǎǄǅǗ ǅƼǏƷǎǏǂǇƼ, ƾǄƼ Ǐǂǈ ƼǈƷǋǏǐǉǂ, ƼǈƼƽƷǃǇǄǎǂ ǅƼǄ ƿǄƼǒǀƺǌǄǎǂ 

ǂǆǀǅǏǌǊǈǄǅǊǘ ǅƼǏƼǎǏƹǇƼǏǊǍ ǅƼǄ Ǐǂ ǎǏƹǌǄǉǂ Ǐǔǈ ǈǀǊǑǐǙǈ ǀǋǄǒǀǄǌƹǎǀǔǈ ǎǏǊ ǋǆƼƺǎǄǊ ǏǊǐ 

ǋǌǊƾǌƷǇǇƼǏǊǍ Elevate Greece. 
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ɳʽʵʽˁˈ ʃ˂ʰʾˋʽˇ ʶ˄ˈˍʹˍʰˌ нΦн 

ƬǌǊǏƷǎǀǄǍ ǏǂǍ ơǐǌǔǋƼǕǅƹǍ ơǋǄǏǌǊǋƹǍ ƾǄƼ Ǐǂǈ ƼǈƼǃǀǙǌǂǎǂ Ǐǔǈ ƿǂǇǊǎǄǊǈǊǇǄǅǙǈ ǅƼǈǗǈǔǈ ǎǏǂǈ ơơ 

ƣ ơǐǌǔǋƼǕǅƹ ơǋǄǏǌǊǋƹ ǅƼǏƸǃǀǎǀ ǎǏǄǍ 26 ƝǋǌǄǆƺǊǐ 2023 ǈǊǇǊǃǀǏǄǅƸǍ ǋǌǊǏƷǎǀǄǍ  ƾǄƼ Ǐǂǈ ƼǈƼǃǀǙǌǂǎǂ 

ǏǊǐ ƮǐǇǑǙǈǊǐ ƮǏƼǃǀǌǗǏǂǏƼǍ ǅƼǄ ƝǈƷǋǏǐǉǂǍ (ƮƮƝ). ƟǄƼ Ǐǂǈ ƼǈǏǄǇǀǏǙǋǄǎǂ ǏǂǍ ǅǌƺǎǂǍ ǋƼǈƿǂǇƺƼǍ, ǏǊ 

2020 ǏƸǃǂǅǀ ǎǀ ǋǌǊǎǔǌǄǈƹ ǀǑƼǌǇǊƾƹ ǂ ƾǀǈǄǅƹ ǌƹǏǌƼ ƿǄƼǑǐƾƹǍ ƼǋǗ ǏǊ ƮƮƝ, ǂ ǊǋǊƺƼ ǋƼǌƸǇǀǄǈǀ ǎǀ 

Ǆǎǒǘ ǅƼǏƷ Ǐǂ ƿǄƷǌǅǀǄƼ ǏǂǍ ǀǈǀǌƾǀǄƼǅƹǍ ǅǌƺǎǂǍ, ǀǈǙ ƼǈƼǇƸǈǀǏƼǄ ǈƼ ǅƼǏƼǌƾǂǃǀƺ ǏǊ 2024. ƦǘǌǄǊǄ ǎǏǗǒǊǄ 

Ǐǔǈ ǋǌǊǏǀǄǈǗǇǀǈǔǈ ǈƸǔǈ ƿǂǇǊǎǄǊǈǊǇǄǅǙǈ ǅƼǈǗǈǔǈ ǀƺǈƼǄ (Ƽ) ǂ ǀǈƺǎǒǐǎǂ ǏǂǍ ƽǄǔǎǄǇǗǏǂǏƼǍ ǏǊǐ 

ƿǂǇǗǎǄǊǐ ǒǌƸǊǐǍ ǅƼǄ (ƽ) ǂ ǋǌǊǙǃǂǎǂ ǏǂǍ ƽǄǙǎǄǇǂǍ ƼǈƷǋǏǐǉǂǍ ǎǀ ǗǆƼ ǏƼ ǅǌƷǏǂ-ǇƸǆǂ. ơǋǀǄƿƹ ǊǄ 

ƿǂǇǊǎǄǊǈǊǇǄǅƸǍ ǅƼǏƼǎǏƷǎǀǄǍ, ǊǄ ǋǌǊǅǆƹǎǀǄǍ ǅƼǄ ǊǄ ǊǄǅǊǈǊǇǄǅƸǍ ǋǌǊǊǋǏǄǅƸǍ Ǐǔǈ 27 ǅǌƼǏǙǈ-ǇǀǆǙǈ ǏǂǍ 

ơơ ƿǄƼǑƸǌǊǐǈ, ǋǌǊǏǀƺǈǀǏƼǄ ǈƼ Ǉǂǈ ǐǋƷǌǉǀǄ ƸǈƼ ƼǐǎǏǂǌƷ ǀǈǄƼƺǊ ǋǆƼƺǎǄǊ ǋǌǊǎƼǌǇǊƾƹǍ ƼǆǆƷ ǉǀǒǔǌǄǎǏƹ 

ƿǄƼǋǌƼƾǇƷǏǀǐǎǂ Ǉǀ Ǐǂǈ ǅƷǃǀ ǒǙǌƼ-ǇƸǆǊǍ. ƦƷǃǀ ǒǙǌƼ ǃƼ ƸǒǀǄ Ǐǂǈ ǀǐǀǆǄǉƺƼ ǈƼ ǅƼǃǊǌƺǎǀǄ Ǐǂǈ ǋǊǌǀƺƼ 

ƿǂǇǊǎǄǊǈǊǇǄǅƹǍ ǋǌǊǎƼǌǇǊƾƹǍ ǏǂǍ ǃƸǏǊǈǏƼǍ ǋǊǆǐǀǏǀƺǍ ǎǏǗǒǊǐǍ ƿƼǋƼǈǙǈ. ƤƼ ǋǀǌǄǊǌƺǁǀǏƼǄ, ǔǎǏǗǎǊ, 

ƼǋǗ ǏǊǐǍ ǋƼǌƼǅƷǏǔ ƿǂǇǊǎǄǊǈǊǇǄǅǊǘǍ ǅƼǈǗǈǀǍ: (Ƽ) ƯƼ ǅǌƷǏǂ-ǇƸǆǂ Ǉǀ ƿǂǇǗǎǄǊ ƸǆǆǀǄǇǇƼ Ʒǈǔ ǏǊǐ 3% 

ǏǊǐ ƝơƬ ǃƼ ǋǌƸǋǀǄ ǈƼ ǀǑƼǌǇǗǁǊǐǈ ǀǆƷǒǄǎǏǂ ƿǂǇǊǎǄǊǈǊǇǄǅƹ ǋǌǊǎƼǌǇǊƾƹ ǘǓǊǐǍ 0,5% ǏǊǐ ƝơƬ 

ǀǏǂǎƺǔǍ, ǗǎǊ ǏǊ ƸǆǆǀǄǇǇƼ ǋƼǌƼǇƸǈǀǄ ǋƷǈǔ ƼǋǗ ǏǊ 3%. (ƽ) ƯƼ ǅǌƷǏǂ-ǇƸǆǂ Ǉǀ ǀǋƺǋǀƿǊ ǒǌƸǊǐǍ Ʒǈǔ ǏǊǐ 

60% ǏǊǐ ƝơƬ ǃƼ ǋǌƸǋǀǄ ǈƼ ƿǄƼǎǑƼǆƺǎǊǐǈ ǗǏǄ Ǌ ǆǗƾǊǍ ǒǌƸǊǍ/ƝơƬ ǐǋǊǒǔǌǀƺ ǇǀǎǊǋǌǗǃǀǎǇƼ. (ƾ) ƫǄ 

ǒǙǌǀǍ-ǇƸǆǂ ǋǊǐ ƿǀǈ ǀǇǋƺǋǏǊǐǈ ǎǀ ƼǐǏƸǍ ǏǄǍ ǅƼǏǂƾǊǌƺǀǍ ǃƼ ǋǌƸǋǀǄ ǈƼ ƿǄƼǎǑƼǆƺǎǊǐǈ ǗǏǄ ǏǊ ƸǆǆǀǄǇǇƼ 

ǃƼ ǋƼǌƼǇǀƺǈǀǄ ǅƷǏǔ ƼǋǗ ǏǊ 3% ǇǀǎǊǋǌǗǃǀǎǇƼ. 

ƠǄƷƾǌƼǇǇƼ Ƭ2.2.1. ƬǌǊǏǀǄǈǗǇǀǈǊǄ ƿǂǇǊǎǄǊǈǊǇǄǅǊƺ ǅƼǈǗǈǀǍ ƾǄƼ ǈƸƼ ǊǄǅǊǈǊǇǄǅƹ ƿǄƼǅǐƽƸǌǈǂǎǂ 

 

Ƭǂƾƹ: ơǐǌǔǋƼǕǅƹ ơǋǄǏǌǊǋƹ. ơǋǀǉǀǌƾƼǎƺƼ ǎǏǊǄǒǀƺǔǈ: ϯƫƞơ  

 

ƫǄ ǈƸǊǄ ǅƼǈǗǈǀǍ ǊǄǅǊǈǊǇǄǅƹǍ ƿǄƼǅǐƽƸǌǈǂǎǂǍ ǀǉǀǏƷǁǀǏƼǄ ǈƼ ƼǑǊǌǊǘǈ ǇǀǎǊǋǌǗǃǀǎǇǊ ǊǌƺǁǊǈǏƼ 4-ǀǏƺƼǍ, 

ǀǈǙ ǋǌǊǏǀƺǈǀǏƼǄ ƸǈƼǍ ǀǈǄƼƺǊǍ ƿǂǇǊǎǄǊǈǊǇǄǅǗǍ ƿǀƺǅǏǂǍ ƼǉǄǊǆǗƾǂǎǂǍ, Ǉǀ ƽƷǎǂ ǏǄǍ ǅƼǃƼǌƸǍ ǋǌǔǏǊƾǀǈǀƺǍ 

ƿƼǋƷǈǀǍ ǅƷǃǀ ǒǙǌƼǍ (Ɉnet expenditure  pathɉ), ƿǂǆƼƿƹ ƸǈƼ ǄǎǊǁǘƾǄǊ ǎǏǊ ǊǋǊƺǊ ƿǀǈ ǃƼ 

ɍơǑǗǎǊǈ ƿǂǇǗǎǄǊ 
ƸǆǆǀǄǇǇƼ > 3% ǏǊǐ 
ƝơƬ

ɍơǆƷǒǄǎǏǂ 
ƿǂǇǊǎǄǊǈǊǇǄǅƹ 
ǋǌǊǎƼǌǇǊƾƹ ǘǓǊǐǍ 
0,5% ǏǊǐ ƝơƬ 
ǀǏǂǎƺǔǍ, ǗǎǊ ǏǊ 
ƸǆǆǀǄǇǇƼ ǋƼǌƼǇƸǈǀǄ 
ǋƷǈǔ ƼǋǗ ǏǊ 3%. 

ɍơǑǗǎǊǈ ƿǂǇǗǎǄǊ 
ǒǌƸǊǍ > 60% ǏǊǐ 
ƝơƬ

ɍƨǀƺǔǎǂ ǏǊǐ 
ǋǂǆƺǅǊǐ ǒǌƸǊǍ/ƝơƬ 
ǇǀǎǊǋǌǗǃǀǎǇƼ 
(ǒǔǌƺǍ 
ǎǐƾǅǀǅǌǄǇƸǈǊ 
ƼǌǄǃǇǂǏǄǅǗ ǎǏǗǒǊ).

ɍơǑǗǎǊǈ ƿǂǇǗǎǄǊ 
ƸǆǆǀǄǇǇƼ ɯ 3% ǅƼǄ 
ƿǂǇǗǎǄǊ ǒǌƸǊǍ ɯ
60% ǏǊǐ ƝơƬ

ɍƠǄƼǏƹǌǂǎǂ ǏǊǐ 
ǀǆǆǀƺǇǇƼǏǊǍ ǅƷǏǔ 
ƼǋǗ ǏǊ 3% 
ǇǀǎǊǋǌǗǃǀǎǇƼ.
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ǋǀǌǄǆƼǇƽƷǈǊǈǏƼǄ ǊǄ ƿƼǋƷǈǀǍ ƾǄƼ ǀǉǐǋǂǌƸǏǂǎǂ ǒǌƸǊǐǍ, ǀǋǄƿǗǇƼǏƼ ƼǈǀǌƾƺƼǍ, ƼǆǆƷ ǅƼǄ ǏƼ ƸǅǏƼǅǏƼ 

ƸǎǊƿƼ ƼǋǗ ǇƸǏǌƼ ǒǔǌƺǍ ƿǄƼǅǌǄǏǄǅƹ ǀǐǒƸǌǀǄƼ (Ɉnon-discretionary  revenue measuresɉ).  

ƫǄ ƾǀǈǄǅƸǍ ǅƼǄ ǀǄƿǄǅƸǍ ǌƹǏǌǀǍ ƿǄƼǑǐƾƹǍ ǃƼ ǀǋǄǏǌƸǋǊǐǈ ƼǋǊǅǆƺǎǀǄǍ ƼǋǗ ǏǊǐǍ ǎǏǗǒǊǐǍ ƿƼǋƼǈǙǈ ǎǀ 

ǋǀǌƺǋǏǔǎǂ ǋǊǐ ǐǋƷǌǉǀǄ ǎǂǇƼǈǏǄǅƹ ǊǄǅǊǈǊǇǄǅƹ ǀǋǄƽǌƷƿǐǈǎǂ ǎǏǂǈ ơơ ƹ ǎǏǂǈ ơǐǌǔǁǙǈǂ. ƯƼ ǅǌƷǏǂ-

ǇƸǆǂ ǀǋǄǏǌƸǋǀǏƼǄ, ǀǋƺǎǂǍ, ǈƼ ƼǅǊǆǊǐǃƹǎǊǐǈ ǇǄƼ ǋǄǊ ǎǏƼƿǄƼǅƹ ǋǊǌǀƺƼ ƿǂǇǊǎǄǊǈǊǇǄǅƹǍ ǋǌǊǎƼǌǇǊƾƹǍ 

ǀƷǈ ǋǌǊǒǔǌƹǎǊǐǈ ǎǀ ǇǀǏƼǌǌǐǃǇƺǎǀǄǍ ƹ/ǅƼǄ ǀǋǀǈƿǘǎǀǄǍ ǋǊǐ ƼǐǉƷǈǊǐǈ Ǐǂ ƿǂǇǊǎǄǊǈǊǇǄǅƹ 

ƽǄǔǎǄǇǗǏǂǏƼ ƹ/ǅƼǄ ǏǊǈǙǈǊǐǈ Ǐǂǈ ƼǈƷǋǏǐǉǂ ǅƼǃǙǍ ǅƼǄ ǎǀ ǇǀǏƼǌǌǐǃǇƺǎǀǄǍ ƹ ǀǋǀǈƿǘǎǀǄǍ ǎǒǀǏǄǁǗǇǀǈǀǍ 

Ǉǀ Ǐǂǈ ǋǌƷǎǄǈǂ ƹ ǓǂǑǄƼǅƹ ǇǀǏƷƽƼǎǂ, Ǐǂǈ ǀǈƺǎǒǐǎǂ ǏǂǍ ǊǄǅǊǈǊǇǄǅƹǍ ǅƼǄ ǅǊǄǈǔǈǄǅƹǍ ƼǈǃǀǅǏǄǅǗǏǂǏƼǍ 

ǅƼǄ Ǐǂǈ ǀǈƺǎǒǐǎǂ ǏǂǍ ƼǎǑƷǆǀǄƼǍ ǅƼǄ ƷǇǐǈƼǍ. 

ƯǊ ǅƷǃǀ ǅǌƷǏǊǍ-ǇƸǆǊǍ ǃƼ ǐǋǊƽƷǆǆǀǄ ǏƼ 4-ǀǏƹ ǎǒƸƿǄƼ ǋǊǐ ǃƼ ǅƼǃǊǌƺǁǊǐǈ ǏǊǐǍ ƿǂǇǊǎǄǊǈǊǇǄǅǊǘǍ ǏǊǐ 

ǎǏǗǒǊǐǍ, ǇƸǏǌƼ ƾǄƼ Ǐǂǈ ƼǈǏǄǇǀǏǙǋǄǎǂ Ǐǔǈ ǇƼǅǌǊǊǄǅǊǈǊǇǄǅǙǈ ƼǈǄǎǊǌǌǊǋǄǙǈ ǅƼǄ ǇǀǏƼǌǌǐǃǇƺǎǀǄǍ ǅƼǄ 

ǀǋǀǈƿǘǎǀǄǍ ǋǌǊǏǀǌƼǄǗǏǂǏƼǍ ƾǄƼ ǋǀǌƺǊƿǊ ǏǊǐǆƷǒǄǎǏǊǈ ǏǀǎǎƷǌǔǈ ǀǏǙǈ. ƯƼ ǎǒƸƿǄƼ, ǎǏǂ ǎǐǈƸǒǀǄƼ, ǃƼ 

ƼǉǄǊǆǊƾǊǘǈǏƼǄ ǅƼǄ ǃƼ ǀƾǅǌƺǈǊǈǏƼǄ ƼǋǗ Ǐǂǈ ơǐǌǔǋƼǕǅƹ ơǋǄǏǌǊǋƹ. ơǋǄǋǆƸǊǈ, ǏƼ ǅǌƷǏǂ-ǇƸǆǂ ǃƼ 

ǐǋǊƽƷǆǆǊǐǈ ǀǏƹǎǄǀǍ ǀǅǃƸǎǀǄǍ ǋǌǊǗƿǊǐ ƾǄƼ Ǐǂǈ ǀǐǅǊǆǗǏǀǌǂ ǅƼǄ ƼǋǊǏǀǆǀǎǇƼǏǄǅǗǏǀǌǂ ǋƼǌƼǅǊǆǊǘǃǂǎǂ 

ǏǂǍ ǐǆǊǋǊƺǂǎǂǍ Ǐǔǈ ƿǀǎǇǀǘǎǀǔǈ. ƬƼǌƷ ǏǊ ƾǀƾǊǈǗǍ ǗǏǄ ƿƺǈǀǏƼǄ ǇǀƾƷǆǂ ǀǐǀǆǄǉƺƼ ǎǏǄǍ ǒǙǌǀǍ ǎǏǊǈ 

ǅƼǃǊǌǄǎǇǗ Ǐǔǈ ǎǒǀƿƺǔǈ ǏǊǐǍ, ǋǌǊƽǆƸǋǀǏƼǄ, ǋƼǌƷǆǆǂǆƼ, ƸǈƼ ǋǄǊ ƼǐǎǏǂǌǗ ǋǆƼƺǎǄǊ ǀǋǄƽǊǆƹǍ Ǉǀ 

ǋǄǃƼǈƸǍ ǅǐǌǙǎǀǄǍ ǈƼ ǎǐǇǋǀǌǄǆƼǇƽƷǈǊǐǈ Ǐǂ ǎǐǈǏǗǇǀǐǎǂ ǏǂǍ ǋǀǌǄǗƿǊǐ ǋǌǊǎƼǌǇǊƾƹǍ.  

ƠǄƷƾǌƼǇǇƼ Ƭ2.2.2. ƮǘǈǊǓǂ ǋǌǊǏƷǎǀǔǈ ǏǂǍ ơǐǌǔǋƼǕǅƹǍ ơǋǄǏǌǊǋƹǍ ƾǄƼ ǈƸƼ ǊǄǅǊǈǊǇǄǅƹ 

ƿǄƼǅǐƽƸǌǈǂǎǂ ǎǏǂǈ ơǐǌǙǋǂ 

 

Ƭǂƾƹ: ơǐǌǔǋƼǕǅƹ ơǋǄǏǌǊǋƹ. ơǋǀǉǀǌƾƼǎƺƼ ǎǏǊǄǒǀƺǔǈ: ϯƫƞơ  

ƨƸǒǌǄ ǎǏǄƾǇƹǍ, ǏƼ 27 ǅǌƷǏǂ-ǇƸǆǂ ƿǀǈ ƸǒǊǐǈ ǎǐǇǑǔǈƹǎǀǄ ǎǒǀǏǄǅƷ Ǉǀ ǏǄǍ ǈǊǇǊǃǀǏǄǅƸǍ ǋǌǊǏƷǎǀǄǍ, ƾǄƼ 

Ǐǂǈ ǀǋǄǅǘǌǔǎǂ Ǐǔǈ ǊǋǊƺǔǈ ǒǌǀǄƷǁǀǏƼǄ ǊǇǊǑǔǈƺƼ. ƬǄǊ ǎǐƾǅǀǅǌǄǇƸǈƼ, ǂ ƟƼǆǆƺƼ ǅƼǄ ǂ ƟǀǌǇƼǈƺƼ 

ƿǄƼǑǔǈǊǘǈ ƾǄƼ ǏǊ Ƽǈ ǃƼ ǋǌƸǋǀǄ ǈƼ ǏǀǃǊǘǈ ƼǐǏǗǇƼǏǊǄ ǅƼǄ ǀǈǄƼƺǊǄ ǅƼǈǗǈǀǍ (ƼǌǄǃǇǂǏǄǅƷ ǗǌǄƼ ǅƼǄ 

ƼǐǏǗǇƼǏǀǍ ǌǐǃǇƺǎǀǄǍ) ǎǏǊ ǋǆƼƺǎǄǊ Ǐǔǈ ǈƸǔǈ ƿǂǇǊǎǄǊǈǊǇǄǅǙǈ ǅƼǈǗǈǔǈ. ƣ ƟƼǆǆƺƼ ǐǋǊǎǏǂǌƺǁǀǄ ǗǏǄ ƿǀǈ 

ǋǌƸǋǀǄ ǈƼ ǐǋƷǌǒǊǐǈ ƼǐǎǏǂǌƷ ǀǈǄƼƺǊǄ ǅƼǈǗǈǀǍ ǃǀǔǌǙǈǏƼǍ ǗǏǄ ǏƸǏǊǄǀǍ ǋǌƼǅǏǄǅƸǍ ǊƿƹƾǂǎƼǈ ǎǀ ǘǑǀǎǂ, 

ǊǄǅǊǈǊǇǄǅƹ ƿǐǎǋǌƼƾƺƼ ǅƼǄ ƼǋǙǆǀǄƼ ǋƼǌƼƾǔƾƹǍ ǅƼǄ ƼǈƷǋǏǐǉǂǍ ǎǏǂǈ ơǐǌǙǋǂ, ǎǏǊ ǋƼǌǀǆǃǗǈ. 

ƝǈǏǄǃƸǏǔǍ, ǂ ƟǀǌǇƼǈƺƼ ƿǄƼǏǀƺǈǀǏƼǄ ǗǏǄ ǊǄ ƼǐǏǗǇƼǏǊǄ ǅƼǈǗǈǀǍ ǅƼǄ ǏƼ ƼǌǄǃǇǂǏǄǅƷ ǗǌǄƼ ǃƼ ǋƼǌƷǎǒǊǐǈ 

ǄǎǗǏǄǇǂ ǇǀǏƼǒǀƺǌǄǎǂ ǅƼǄ ǇǄƼ ǅǊǄǈƹ ƼǎǑƼǆǄǎǏǄǅƹ ƿǄǅǆǀƺƿƼ. ƦƼǃǀǇƺƼ ƼǋǗ ǏǄǍ ƿǘǊ ǋǆǀǐǌƸǍ ƸǒǀǄ Ǐǂǈ 

ƮǏǗǒǊǄ ƼǈƼǃǀǙǌǂǎǂǍ  
ƿǂǇǊǎǄǊǈǊǇǄǅǙǈ 
ǅƼǈǗǈǔǈ

ɍƝǋǆǊǋǊƺǂǎǂ

ɍơǈƺǎǒǐǎǂ ƽƼǃǇǊǘ 
ǏƹǌǂǎǂǍ ƼǋǗ ǅǌƷǏǂ 
ǇƸǆǂ

ɍƭǀƼǆǄǎǏǄǅǗǍ ǅƼǈǗǈƼǍ 
ǒǌƸǊǐǍ ǅƼǄ ǀǈƺǎǒǐǎǂ 
ƽǄǔǎǄǇǗǏǂǏƼǍ

ɍƮǘǈƿǀǎǂ Ǉǀ 
ǇǀǏƼǌǌǐǃǇƺǎǀǄǍ ǅƼǄ 
ǀǋǀǈƿǘǎǀǄǍ

ɍƬǌǊǙǃǂǎǂ ƽǄǙǎǄǇǂǍ 
ƼǈƷǋǏǐǉǂǍ

ƲƼǌƼǅǏǂǌǄǎǏǄǅƷ 
ǋǌǊǏǀǄǈǗǇǀǈǔǈ 
ǅƼǈǗǈǔǈ

ɍƬƼǌƼǅǊǆǊǘǃǂǎǂ ǎǀ 
ǇǀǎǊǋǌǗǃǀǎǇǊ 
ǊǌƺǁǊǈǏƼ 4-ǀǏƺƼǍ

ɍƲǌƹǎǂ ǀǈǄƼƺǊǐ 
ƿǀƺǅǏǂ ƼǉǄǊǆǗƾǂǎǂǍ 
(ǅƼǃƼǌƸǍ 
ǋǌǔǏǊƾǀǈǀƺǍ 
ƿƼǋƷǈǀǍ)

ɍơǋǄǏƹǌǂǎǂ ƼǋǗ ơơ Ǉǀ 
ƿǐǈƼǏǗǏǂǏƼ 
ǀǋǄǇƹǅǐǈǎǂǍ ƹ 
ǎǘǈǏǇǂǎǂǍ ǏǂǍ 
ǋǀǌǄǗƿǊǐ 
ǋǌǊǎƼǌǇǊƾƹǍ, ǎǀ 
ǎǐǈƷǌǏǂǎǂ Ǉǀ 
ƽƼǃǇǗ 
ǎǐǇǇǗǌǑǔǎǂǍ ǎǀ 
ǎǐǎǏƷǎǀǄǍ ǋǊǆǄǏǄǅƹǍ

ƦǌƺǎǄǇƼ ǎǂǇǀƺƼ ǐǋǗ 
ƿǄƼǋǌƼƾǇƷǏǀǐǎǂ 
ǇǀǏƼǉǘ ǅǌƼǏǙǈ ǇǀǆǙǈ

ɍƞƼǃǇǗǍ ǀǐǀǆǄǉƺƼǍ

ɍơǈǄƼƺƼ ǅƼǄ ƼǐǏǗǇƼǏǂ 
(ƹ Ǉǂ) ǀǑƼǌǇǊƾƹ Ǉǀ 
ǒǌƹǎǂ ǋǊǎǊǏǄǅǙǈ 
Ǌǌƺǔǈ

ɍƤǀǎǇǄǅƷ ǗǌƾƼǈƼ ǋǊǐ 
ǃƼ ǎǐǇǇǀǏƸǒǊǐǈ 
ǎǏǂǈ ƼǉǄǊǆǗƾǂǎǂ ǅƼǄ 
ǀǑƼǌǇǊƾƹ
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ǐǋǊǎǏƹǌǄǉǂ ǋǊǆǆǙǈ ǅǐƽǀǌǈƹǎǀǔǈ ǅƼǄ ǏǊ ǃƸǇƼ ǀǈƿƸǒǀǏƼǄ ǈƼ Ǉǂǈ ƸǒǀǄ ǆǐǃǀƺ ƸǔǍ ǏǊ ǏƸǆǊǍ ǏǊǐ 2023, 

ǗǏƼǈ ƼǈƼǇƸǈǀǏƼǄ ǈƼ ǀǋƼǈƸǆǃǀǄ ǂ ǄǎǒǘǍ Ǐǔǈ ǅƼǈǗǈǔǈ ǏǊǐ ƮǐǇǑǙǈǊǐ ƮǏƼǃǀǌǗǏǂǏƼǍ ǅƼǄ ƝǈƷǋǏǐǉǂǍ ǋǊǐ 

ƼǋƼǄǏǊǘǈ ƼǋǗ ǏǄǍ ǅǐƽǀǌǈƹǎǀǄǍ ǀǏƹǎǄƼ Ǉǀƺǔǎǂ ǅƼǏƷ 1/20Ǘ ǏǊǐ ǐǋǀǌƽƷǆǆǊǈǏǊǍ Ʒǈǔ ǏǊǐ 60% ǏǊǐ ƝơƬ 

ǒǌƸǊǐǍ. ƣ ƿǄƼǑƷǈǀǄƼ ǅƼǄ Ǐƹǌǂǎǂ Ǐǔǈ ƿǂǇǊǎǄǊǈǊǇǄǅǙǈ ǅƼǈǗǈǔǈ ƼǋǊǏǀǆǀƺ ǋǌǊǖǋǗǃǀǎǂ ƾǄƼ Ǐǂ 

ƿǂǇǊǎǄǊǈǊǇǄǅƹ ƼǉǄǊǋǄǎǏƺƼ ǅƼǄ ƽǄǔǎǄǇǗǏǂǏƼ. ƟǄƼ ǏǊǈ ǆǗƾǊ ƼǐǏǗ, ǀƺǈƼǄ ǅǌƺǎǄǇǊ ǈƼ ǀǋǄǏƼǒǐǈǃǊǘǈ ǊǄ 

ƿǄƼƿǄǅƼǎƺǀǍ ǋǊǆǄǏǄǅƹǍ ƿǄƼƽǊǘǆǀǐǎǂǍ ǆƼǇƽƷǈǊǈǏƼǍ ǐǋǗǓǂ ǏǀǒǈǊǅǌƼǏǄǅƸǍ ƼǈƼǆǘǎǀǄǍ ǅƼǄ ǀǄǎǂƾƹǎǀǄǍ, 

ǋǌǊǅǀǄǇƸǈǊǐ ǈƼ ǀǋǄǏǀǐǒǃǀƺ ǎǐǈƼƺǈǀǎǂ ǎǏǊ ǎǘǈǊǆǊ Ǐǔǈ ǅǌƼǏǙǈ ǇǀǆǙǈ ǏǂǍ ơơ ǏǊ ǎǐǈǏǊǇǗǏǀǌǊ ƿǐǈƼǏǗ. 

  



 

 

ϱƠƭưƨƝ ƫϱƦƫƩƫƨϱƦƴƩ ƦƝϱ ƞϱƫƨƣƲƝƩϱƦƴƩ ơƭơưƩƴƩ ɀ ϱƫƞơ 48 

ƣ ơƧƧƣƩϥKH OϥKONOMϥA | ƯơưƲƫƮ 2/2 3 

Ɵ. ƲǌǂǇƼǏǊǋǄǎǏǔǏǄǅǗ ǎǘǎǏǂǇƼ 

 

ƣ ƸƾǅƼǄǌǂ ǀǋƺǏǀǐǉǂ ǎǒǂǇƼǏǄǎǇǊǘ ǅǐƽƸǌǈǂǎǂǍ ǀǉƷǆǀǄǓǀ ǏǊǈ ǅƺǈƿǐǈǊ ǋǊǆǄǏǄǅƹǍ ƼǎǏƷǃǀǄƼǍ ǅƼǄ 

Ǌƿƹƾǂǎǀ ǎǀ ǎǂǇƼǈǏǄǅƹ ǀǈƺǎǒǐǎǂ ǏǊǐ ǀƾǒǙǌǄǊǐ ǀǋǀǈƿǐǏǄǅǊǘ ǅǆƺǇƼǏǊǍ. Ʈǀ ǎǐǈƿǐƼǎǇǗ Ǉǀ ǏǊǈ 

ǎǐǈǀǒǄǁǗǇǀǈǊ ǌǐǃǇǗ ƼǈƷǅƼǇǓǂǍ ǏǂǍ ǊǄǅǊǈǊǇǄǅƹǍ ƿǌƼǎǏǂǌǄǗǏǂǏƼǍ, Ǐǂ ǎǏƼƿǄƼǅƹ ǅƷǇǓǂ ǏǊǐ 

ǋǆǂǃǔǌǄǎǇǊǘ ǅƼǄ ǏǄǍ ǂǋǄǗǏǀǌǀǍ ƿǄǀǃǈǀƺǍ ǏǄǇƸǍ ǎǏƼ ǀǈǀǌƾǀǄƼǅƷ ƼƾƼǃƷ, ǏǊ ƿǀǘǏǀǌǊ ǏǌƺǇǂǈǊ ǏǊǐ 

2023 ǅƼǏƼƾǌƷǑǂǅǀ ǎǂǇƼǈǏǄǅƹ Ƽǘǉǂǎǂ ǎǏǄǍ ƼǋǊǏǄǇƹǎǀǄǍ ǅƼǄ ǏǊǈ ǗƾǅǊ Ǐǔǈ ǒǌǂǇƼǏǄǎǏǂǌǄƼǅǙǈ 

ǎǐǈƼǆǆƼƾǙǈ, ǇǀǏƼǉǘ ƼǐǏǙǈ ǅƼǄ Ǐǔǈ ǏǌƼǋǀǁǄǅǙǈ ǇǀǏǊǒǙǈ. ƖǏǎǄ, Ǌ ǏǌƼǋǀǁǄǅǗǍ ƿǀƺǅǏǂǍ ǎǏǊ ǏƸǆǊǍ 

ϱǊǐǈƺǊǐ ƿǄƼǋǌƼƾǇƼǏǀǐǗǏƼǈ ǋǀǌƺǋǊǐ 56% ǐǓǂǆǗǏǀǌƼ ǎǀ ǎǘƾǅǌǄǎǂ Ǉǀ ǏǊ ǏƸǆǊǍ ǏǊǐ 2022, ǎǀ ǐǓǂǆƷ 

ǀǋƺǋǀƿƼ 5-ǀǏƺƼǍ. 

ƬƼǌƷǆǆǂǆƼ ǔǎǏǗǎǊ, ǂ Ƽǌƾƹ ƼǋǊǅǆǄǇƷǅǔǎǂ Ǐǔǈ ǋǆǂǃǔǌǄǎǏǄǅǙǈ ǋǄƸǎǀǔǈ ƿǄǀǃǈǙǍ ƸǒǀǄ ǊƿǂƾƹǎǀǄ 

ǎǀ ǎǐǎǏǂǇƼǏǄǅƸǍ ƼǐǉƹǎǀǄǍ Ǐǔǈ ƽƼǎǄǅǙǈ ǀǋǄǏǊǅƺǔǈ ƼǋǗ ǏǄǍ ǅǀǈǏǌǄǅƸǍ ǏǌƷǋǀǁǀǍ, Ǉǀ ǋǌǊǎƿǊǅƺƼ ƾǄƼ 

ǎǐǈƸǒǄǎǂ ǏǂǍ ǏƷǎǂǍ, Ƽǈ ǅƼǄ Ǉǀ ǑǃƺǈǊǈǏƼ ǌǐǃǇǗ ǅƼǄ ǎǏǊ ǐǋǗǆǊǄǋǊ ǏǊǐ 2023. ƖǋǀǄǏƼ ƼǋǗ 11 ƸǏǂ 

ǒƼǆƼǌƹǍ ǈǊǇǄǎǇƼǏǄǅƹǍ ǋǊǆǄǏǄǅƹǍ, ǂ ơƦƯ ƸǒǀǄ ƼǐǉƹǎǀǄ ǊǅǏǙ ǑǊǌƸǍ ǏƼ ƽƼǎǄǅƷ ǀǋǄǏǗǅǄƼ ƼǋǗ ǏƼ ǇƸǎƼ 

ǏǊǐ 2022, ǎǔǌǀǐǏǄǅƷ ǅƼǏƷ 400 ǇǊǈƷƿǀǍ ƽƷǎǂǍ, ǀǅ Ǐǔǈ ǊǋǊƺǔǈ 50 ǇǊǈƷƿǀǍ ƽƷǎǂǍ ǎǏǊ ƿǀǘǏǀǌǊ 

ǏǌƺǇǂǈǊ ǏǊǐ 2023. ƫǄ ƼƾǊǌƸǍ ǋǌǊǀǉǊǑǆǊǘǈ ǇǄǅǌƹ ǋǀǌƼǄǏƸǌǔ ƷǈǊƿǊ ǏǊǐ ǅǗǎǏǊǐǍ ǒǌƹǇƼǏǊǍ ǅƼǏƷ 

Ǐǂ ƿǄƷǌǅǀǄƼ ǏǊǐ 2023, Ǉǀ ǅǊǌǘǑǔǎǂ ǎǏǊ ǏƸǏƼǌǏǊ ǏǌƺǇǂǈǊ ǅƼǄ ǇǀǏƷ ƽǌƼƿǘǏǀǌǂ ǐǋǊǒǙǌǂǎǂ, 

ǋƼǌƼǇƸǈǊǈǏƼǍ ǎǀ ǀǋƺǋǀƿǊ ǎǏǊ ǏƸǆǊǍ ǏǊǐ 2024 ǐǓǂǆǗǏǀǌƼ ƼǋǗ ǏǊ 2022. ƬƸǌƼ ƼǋǗ ǏǄǍ ƼǐǉƹǎǀǄǍ 

ǀǋǄǏǊǅƺǔǈ, ƼǈƼǑǊǌǄǅƷ Ǉǀ ǏƼ ǀǌƾƼǆǀƺƼ ǋǊǎǊǏǄǅƹǍ ǒƼǆƷǌǔǎǂǍ, ǂ ơƦƯ ǊǆǊǅǆƹǌǔǎǀ ǏǄǍ ǅƼǃƼǌƸǍ ǈƸǀǍ 

ƼƾǊǌƸǍ ǎǏǊ ǋǆƼƺǎǄǊ ǏǊǐ ƸǅǏƼǅǏǊǐ ǋǌǊƾǌƷǇǇƼǏǊǍ ƼƾǊǌƷǍ ǏƺǏǆǔǈ PEPP ǅƼǄ APP ǏǊ 2022, ǀǈǙ ƼǋǗ 

ǏǊǈ ƨƷǌǏǄǊ ǏǊǐ 2023 ǎǐǈǀǒƺǁǀǄ ǏǄǍ ǀǋƼǈǀǋǀǈƿǘǎǀǄǍ ǇƸǌǊǐǍ Ǐǔǈ ǎǒǀǏǄǅǙǈ ǊǇǊǆǗƾǔǈ ǋǊǐ ǆƹƾǊǐǈ. 

¶ H ơǐǌǔǋƼǕǅƹ ƦǀǈǏǌǄǅƹ ƯǌƷǋǀǁƼ Ƽǘǉǂǎǀ ǏƼ ƽƼǎǄǅƷ ǀǋǄǏǗǅǄƼ ǎǏǊ ƿǀǘǏǀǌǊ ǏǌƺǇǂǈǊ, ƾǄƼ 8ǂ ǑǊǌƷ 

ǇƸǎƼ ǎǀ ƸǈƼǈ ǒǌǗǈǊ, Ǉǀ ǋǌǊǎƿǊǅƺƼ ƾǄƼ ǋǀǌƼǄǏƸǌǔ Ƽǘǉǂǎǂ ǎǏǊ ǏǌƺǏǊ ǏǌƺǇǂǈǊ. 

¶ ƯǊ ǀǋǀǈƿǐǏǄǅǗ ǅǆƺǇƼ ǀǈǄǎǒǘǃǂǅǀ ƾǄƼ ǏǊ ǀƾǒǙǌǄǊ ǏǌƼǋǀǁǄǅǗ ǎǘǎǏǂǇƼ ǎǀ ǎǐǈƸǒǀǄƼ ǅƼǄ ǏǂǍ 

ǀǉƷǆǀǄǓǂǍ ǏǊǐ ǅǄǈƿǘǈǊǐ ƾǄƼ ƼƿǐǈƼǇƺƼ ǎǒǂǇƼǏǄǎǇǊǘ ǅǐƽǀǌǈǂǏǄǅƹǍ ǋǆǀǄǊǓǂǑƺƼǍ.  

¶ ơǈǄǎǒǐǇƸǈǂ ǋǌǊǎƿǊǅƺƼ ƾǄƼ ƼǈƷǅǏǂǎǂ ǏǂǍ «ǀǋǀǈƿǐǏǄǅƹǍ ƽƼǃǇƺƿƼǍ» ǎǏǊ ƿǀǘǏǀǌǊ ǀǉƷǇǂǈǊ ǏǊǐ 

2023. ƯǊ ǅǗǎǏǊǍ ǈƸǊǐ ƿƼǈǀǄǎǇǊǘ ǏǊǐ ƿǂǇǊǎƺǊǐ ǅƼǃǙǍ ǅƼǄ ǂ ƼǋǗǎǏƼǎƹ ǏǊǐ ƼǋǗ ǏǊ ƼǈǏƺǎǏǊǄǒǊ 

ǎǏǄǍ ǐǋǗǆǊǄǋǀǍ ơǐǌǔǋƼǕǅƸǍ ǒǙǌǀǍ ǅƼǏƼƾǌƷǑǀǄ ǅƷǇǓǂ. 

¶ ƯǊ ǅǗǎǏǊǍ ǈƸǊǐ ƿƼǈǀǄǎǇǊǘ ǎǏǊǈ ǄƿǄǔǏǄǅǗ ǏǊǇƸƼ ǅƼǏƸƾǌƼǓǀ ǋǀǌƼǄǏƸǌǔ ƷǈǊƿǊ ǎǏƼ ǇƸǎƼ ǏǊǐ 

2023. ƣ ƿǄƼǑǊǌƷ ǏǊǐ ǇƸǎǊǐ ǀǋǄǏǊǅƺǊǐ ƿƼǈǀƺǔǈ ǅƼǄ ǅƼǏƼǃƸǎǀǔǈ (ǋǀǌǄǃǙǌǄǊ ǀǋǄǏǊǅƺǊǐ) ƸǒǀǄ 

Ƽǐǉǂǃǀƺ ǎǀ ƿǄƼǒǌǊǈǄǅƷ ǐǓǂǆǗ ǀǋƺǋǀƿǊ (ǏǊǐǆƷǒǄǎǏǊǈ 20-ǀǏƺƼǍ). 

¶ ƫǄ ǄƿǄǔǏǄǅƸǍ ǅƼǏƼǃƸǎǀǄǍ ƼǈƸǅƼǇǓƼǈ ƹǋǄƼ ǎǏǊ ƿǄƷǎǏǂǇƼ ƨƼǌǏƺǊǐ-ƨƼƜǊǐ. 

¶ ƣ ǋǄǎǏǔǏǄǅƹ ǀǋƸǅǏƼǎǂ ǀǋǄƽǌƼƿǘǈǃǂǅǀ ǋǌǊǍ ǏǄǍ ǀǋǄǒǀǄǌƹǎǀǄǍ ǏǊ ƿǀǘǏǀǌǊ ǏǌƺǇǂǈǊ, Ǉǀ ƼǇǀƺǔǏǂ 

ǋǄǎǏǔǏǄǅƹ ǎǐǌǌƺǅǈǔǎǂ ǋǌǊǍ ǏƼ ǈǊǄǅǊǅǐǌǄƷ. 

¶ ƯƼ ƨǂ ơǉǐǋǂǌǀǏǊǘǇǀǈƼ ƠƷǈǀǄƼ (ƨơƠ) ǎǏǊǐǍ ǄǎǊǆǊƾǄǎǇǊǘǍ Ǐǔǈ ǏǌƼǋǀǁǙǈ ǅƼǏƸƾǌƼǓƼǈ 

ǎǏƼǎǄǇǗǏǂǏƼ ǏǊ ǋǌǙǏǊ ǏǌƺǇǂǈǊ ǏǊǐ 2023, ǎǏǊ 8,8% Ǐǔǈ ǎǐǈǊǆǄǅǙǈ ƿƼǈǀƺǔǈ, ǇǀǏƷ Ǐǂ ǆƹǉǂ 

ǀǑƼǌǇǊƾƹǍ ǏǊǐ ǋǌǊƾǌƷǇǇƼǏǊǍ «ƣǌƼǅǆƹǍ». 

¶ ƣ ǒǌƹǎǂ ǀǌƾƼǆǀƺǔǈ ǋƼǌǊǒƹǍ ǌǀǐǎǏǗǏǂǏƼǍ ƼǋǗ ǏǊ ơǐǌǔǎǘǎǏǂǇƼ ǋǌǊǍ ǏǄǍ ǀǆǆǂǈǄǅƸǍ 

ǏǌƷǋǀǁǀǍ, ǇǀǄǙǃǂǅǀ ǋǀǌƼǄǏƸǌǔ ǋǌǊǍ ǏƼ ǇƸǎƼ ǏǊǐ 2023. 

¶ ƣ ƸƾǅƼǄǌǂ ǀǑƼǌǇǊƾƹ ǏǊǐ ƿƼǈǀǄƼǅǊǘ ǎǅƸǆǊǐǍ ǏǊǐ ơǃǈǄǅǊǘ ƮǒǀƿƺǊǐ ƝǈƷǅƼǇǓǂǍ ǅƼǄ 

ƝǈǃǀǅǏǄǅǗǏǂǏƼǍ ǅƼǃǙǍ ǅƼǄ ǏǊ ǈƸǊ ǀǌƾƼǆǀƺǊ ǏǊǐ REPowerEU ǏǊǈǙǈǊǐǈ Ǐǂǈ ǇǀǎǊǋǌǗǃǀǎǇǂ 

ǋǌǊǊǋǏǄǅƹ ƾǄƼ ǋǄǎǏǔǏǄǅƹ ǀǋƸǅǏƼǎǂ ǅƼǄ ǀǋǀǈƿǘǎǀǄǍ. 
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ƣ ƼƽǀƽƼǄǗǏǂǏƼ ƾǄƼ ǏǊǈ ƽƼǃǇǗ ǅƼǄ Ǐǂ ƿǄƷǌǅǀǄƼ ǀǑƼǌǇǊƾƹǍ ǎǑǄǒǏǗǏǀǌǂǍ ǈǊǇǄǎǇƼǏǄǅƹǍ ǋǊǆǄǏǄǅƹǍ 

ƸǒǀǄ ƹƿǂ ǀǋǄƽǌƼƿǘǈǀǄ Ǐǂǈ ƼǈƷǅƼǇǓǂ ǏǂǍ ǋǌƼƾǇƼǏǄǅƹǍ ǊǄǅǊǈǊǇƺƼǍ, ǏǗǎǊ ƿǄǀǃǈǙǍ ǗǎǊ ǅƼǄ 

ǀƾǒǔǌƺǔǍ, ǀǋǂǌǀƷǁǊǈǏƼǍ ǏǄǍ ǋǌǊǊǋǏǄǅƸǍ ǏǊǐ ǒǌǂǇƼǏǊǋǄǎǏǔǏǄǅǊǘ ǏǊǇƸƼ, ǇǀǏƼǉǘ Ʒǆǆǔǈ ǎǀ ǀǋƺǋǀƿǊ 

ǋǊǄǗǏǂǏƼǍ ǀǈǀǌƾǂǏǄǅǊǘ ǅƼǄ ǋǌǊǊǋǏǄǅǙǈ ǅǀǌƿǊǑǊǌƺƼǍ. ƨǀǏƼǉǘ Ǐǔǈ ƼǌǈǂǏǄǅǙǈ ǏƷǎǀǔǈ, 

ǎǐǈǀǒƺǎǏǂǅǀ ǂ ƷǈǊƿǊǍ ǎǏǊ ǅǗǎǏǊǍ ǈƸǊǐ ƿƼǈǀǄǎǇǊǘ ǏǊǐ ǄƿǄǔǏǄǅǊǘ ǏǊǇƸƼ, ǀǋǄƽǌƼƿǘǈǃǂǅǀ ǂ 

ǋǄǎǏǔǏǄǅƹ ǀǋƸǅǏƼǎǂ ǋǌǊǍ ǏǄǍ ǀǋǄǒǀǄǌƹǎǀǄǍ ǀǈǙ ǂ ǋǄǎǏǔǏǄǅƹ ǎǐǌǌƺǅǈǔǎǂ ǋǌǊǍ ǏƼ ǈǊǄǅǊǅǐǌǄƷ 

ǎǐǈǀǒƺǎǏǂǅǀ ƼǇǀƺǔǏǂ. ƨǀǏƼǉǘ Ǐǔǈ ǋǌǊǅǆƹǎǀǔǈ ƼǋǗ ǏǊ ǋƼǌǀǆǃǗǈ, ǉǀǒǔǌƺǁǀǄ ǏǊ ǐǓǂǆǗ ǋǊǎǊǎǏǗ 

Ǐǔǈ ƨǂ ơǉǐǋǂǌǀǏǊǘǇǀǈǔǈ ƠƼǈǀƺǔǈ (ƨơƠ), ǏǊ ǊǋǊƺǊ ǅƼǏƸƾǌƼǓǀ ǎǏƼǎǄǇǗǏǂǏƼ ǎǏǊǐǍ ǄǎǊǆǊƾǄǎǇǊǘǍ 

Ǐǔǈ ǏǌƼǋǀǁǙǈ ǏǊ ǋǌǙǏǊ ǏǌƺǇǂǈǊ ǏǊǐ 2023, ǇǀǏƷ ǅƼǄ Ǐǂ ǆƹǉǂ ǀǑƼǌǇǊƾƹǍ ǏǊǐ ǋǌǊƾǌƷǇǇƼǏǊǍ 

ǏǄǏǆǊǋǊǄƹǎǀǔǈ Ǉǀ ǅǌƼǏǄǅƸǍ ǀƾƾǐƹǎǀǄǍ «ƣǌƼǅǆƹǍ». ơǋǄǋǆƸǊǈ, ǋƼǌƼǇƸǈǀǄ ǐǓǂǆǗ ǏǊ ǇǀǌƺƿǄǊ 

ƼǈƼƽƼǆǆǗǇǀǈǂǍ ǑǊǌǊǆǊƾƺƼǍ ǎǏƼ ƺƿǄƼ ǅǀǑƷǆƼǄƼ. 

ƨǀǏƼǉǘ Ǐǔǈ ǃǀǏǄǅǙǈ ǏƷǎǀǔǈ ǎǏƼ ǃǀǇǀǆǄǙƿǂ ǇǀƾƸǃǂ Ǐǔǈ ǏǌƼǋǀǁǙǈ, ƽǀǆǏǄǙǈǊǈǏƼǄ ǊǄ ƿǀƺǅǏǀǍ 

ǊǌƾƼǈǄǅƹǍ ǅǀǌƿǊǑǊǌƺƼǍ ǅƼǄ ǊǄ ǇǀǏǊǒǄǅƸǍ ƼǋǊǏǄǇƹǎǀǄǍ, ƼǈǏǄǎǏǌƷǑǂǅǀ ǎǀ ǃǀǏǄǅƹ ǂ ǏƷǎǂ Ǐǔǈ 

ǄƿǄǔǏǄǅǙǈ ǅƼǏƼǃƸǎǀǔǈ, ǀǈǙ ǋƼǌƷǆǆǂǆƼ, ǎǐǈǀǒƺǁǀǏƼǄ ǂ ǀǑƼǌǇǊƾƹ ǏǊǐ ƿƼǈǀǄƼǅǊǘ ǎǅƸǆǊǐǍ ǏǊǐ 

ơǃǈǄǅǊǘ ƮǒǀƿƺǊǐ ƝǈƷǅƼǇǓǂǍ ǅƼǄ ƝǈǃǀǅǏǄǅǗǏǂǏƼǍ. ơǋǄǋǆƸǊǈ, ƸǒǀǄ ǅƼǏƼǏǀǃǀƺ ƼƺǏǂǎǂ ƾǄƼ ǏǊ ƿƼǈǀǄƼǅǗ 

ǎǅƸǆǊǍ ǏǊǐ ǋǌǊƾǌƷǇǇƼǏǊǍ REPowerEU, ƿǂǇǄǊǐǌƾǙǈǏƼǍ ǀǐǅƼǄǌƺǀǍ ƾǄƼ ǋǀǌƼǄǏƸǌǔ ǏǗǈǔǎǂ Ǐǔǈ 

ǋǄǎǏǙǎǀǔǈ ǋǌǊǍ ǋƼǌƼƾǔƾǄǅƸǍ ǀǋǀǈƿǘǎǀǄǍ. 

ƮǏǄǍ ǈƸǀǍ ǋǌǊǅǆƹǎǀǄǍ ǋǊǐ ƼǈƼǅǘǋǏǊǐǈ ƼǋǗ Ǐǂǈ ǏǌƸǒǊǐǎƼ ǎǐƾǅǐǌƺƼ, ǋǀǌǄǆƼǇƽƷǈǀǏƼǄ ǂ ǀǋǄƿǀƺǈǔǎǂ 

ǏǂǍ ƿǐǈƼǏǗǏǂǏƼǍ ƼǋǊǋǆǂǌǔǇƹǍ ƿƼǈǀǄǊǆǂǋǏǙǈ Ǉǀ ǅǐǇƼǄǈǗǇǀǈǊ ǀǋǄǏǗǅǄǊ ǅƼǄ ǂ Ƽǘǉǂǎǂ ǎǏǊ ǅǗǎǏǊǍ 

ǒǌƹǎǂǍ Ǐǔǈ ǀǌƾƼǆǀƺǔǈ ǇƼǅǌǊǋǌǗǃǀǎǇǂǍ ǒǌǂǇƼǏǊƿǗǏǂǎǂǍ Ǐǔǈ ǏǌƼǋǀǁǙǈ ƼǋǗ ǏǊ ơǐǌǔǎǘǎǏǂǇƼ.  

ƠǄƷƾǌƼǇǇƼ 2.7 

ƨǂǈǄƼƺƼ ǅƼǃƼǌƹ ǌǊƹ ǄƿǄǔǏǄǅǙǈ ǅƼǏƼǃƸǎǀǔǈ ǎǏǄǍ ơǆǆǂǈǄǅƸǍ ǏǌƷǋǀǁǀǍ 

   

Ƭǂƾƹ: ƯǌƷǋǀǁƼ ǏǂǍ ơǆǆƷƿǊǍ  

 

ƮǏǊ ǎǅƸǆǊǍ ǏǊǐ ǋƼǃǂǏǄǅǊǘ Ǐǔǈ ǏǌƼǋǀǁǙǈ, ǊǄ ǄƿǄǔǏǄǅƸǍ ǅƼǏƼǃƸǎǀǄǍ ƼǐǉƹǃǂǅƼǈ Ǐǂǈ ǋǀǌƺǊƿǊ 

ƨƼǌǏƺǊǐ-ƨƼƜǊǐ ǅƼǏƷ ɚ3,1 ƿǄǎǀǅ., ǀǅ Ǐǔǈ ǊǋǊƺǔǈ ǀǄǎǌǊƸǍ ɚ1,6 ƿǄǎǀǅ. ǋǌǊƹǆǃƼǈ ƼǋǗ ǀǋǄǒǀǄǌƹǎǀǄǍ 

ǅƼǄ ɚ1,5 ƿǄǎǀǅ. ƼǋǗ ǈǊǄǅǊǅǐǌǄƷ (ƠǄƷƾǌƼǇǇƼ 2.7). ƫ ƿǔƿǀǅƷǇǂǈǊǍ ǌǐǃǇǗǍ ǇǀǏƼƽǊǆƹǍ 

ƿǄƼǇǊǌǑǙǃǂǅǀ ǎǏǊ 3,3% ǏǊǈ ƨƷǄǊ, ǎƼǑǙǍ ǇǀǄǔǇƸǈǊǍ ǎǀ ǎǒƸǎǂ Ǉǀ ǇƸǎǊ ǌǐǃǇǗ 9,0% ǅƼǏƷ Ǐǂ 

ƿǄƷǌǅǀǄƼ ǏǂǍ ƿǄǀǏƺƼǍ 2020-2021 ǅƼǄ 4,8% ǏǊ 2022, ǐǋǗ ǎǐǈǃƹǅǀǍ ǋƼǈƿǂǇƺƼǍ ǅƼǄ ƿǄǀǘǌǐǈǎǂǍ 
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ƩǊǄǅǊǅǐǌǄƷ

ƨǂ ǒǌǂǇƼǏǊǋǄǎǏǔǏǄǅƸǍ ǀǋǄǒǀǄǌƹǎǀǄǍ

ϱƿǄǔǏǄǅƸǍ ǅƼǏƼǃƸǎǀǄǍ, ǎǘǈǊǆǊ

ϱƿǄǔǏǄǅƸǍ ǅƼǏƼǃƸǎǀǄǍ, ǎǘǈǊǆǊ, 12-Ǉǂǈǂ ǀǏƹǎǄƼ ǇǀǏƼƽǊǆƹ (ƿǀǉǄƷ ƷǉǊǈƼǍ)

ú ƫǄ ǅƼǏƼǃƸǎǀǄǍ ǏǊǐ 

ǄƿǄǔǏǄǅǊǘ ǏǊǇƸƼ 

ƼǐǉƹǃǂǅƼǈ ǅƼǏƷ ɚ3,1 

ƿǄǎǀǅ. Ǐǂǈ ǋǀǌƺǊƿǊ 

ƨƼǌǏƺǊǐ-ƨƼƜǊǐ 

2023, ƸǈƼǈǏǄ 

ƼǘǉǂǎǂǍ ǅƼǏƷ ɚ1,7 

ƿǄǎǀǅ. Ǐǂǈ ƺƿǄƼ 

ǋǀǌƺǊƿǊ ǏǊǐ 2022. 
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ƼǋǊǏƼǇǄǀǘǎǀǔǈ. ƮǂǇǀǄǙǈǀǏƼǄ ǗǏǄ ǏǊ ơǄƿǄǅǗ ƬǆƼƺǎǄǊ ǏǂǍ ǀǈǗǏǂǏƼǍ 3.1Ɲ, ƼǈƼƿǀǄǅǈǘǀǄ Ǐǂǈ ƸǈǏǊǈǂ 

ǋǏǙǎǂ ǏǊǐ ǌǐǃǇǊǘ ƼǋǊǏƼǇƺǀǐǎǂǍ Ǐǔǈ ǈǊǄǅǊǅǐǌǄǙǈ ǇǀǏƷ Ǐǂǈ ǋǀǌƺǊƿǊ ǏǂǍ ǋƼǈƿǂǇƺƼǍ 2020-2021. 

ƟǄƼ ǏǊ 2023 ƼǈƼǇƸǈǀǏƼǄ ǅǗǋǔǎǂ ǎǏǄǍ ǄƿǄǔǏǄǅƸǍ ǅƼǏƼǃƸǎǀǄǍ, Ǉǀ ǎǐǈǊǆǄǅƷ ƹǋǄƼ ƼǈǊƿǄǅƹ ǏƷǎǂ. ƦƼǃǙǍ 

Ǌ ǋǆǂǃǔǌǄǎǇǗǍ ǑǃƺǈǀǄ ǎǏƼƿǄƼǅƷ ǇǗǈǊ, ǀǈǙ ǏƼ ǊǄǅǊǈǊǇǄǅƷ ǇƸǏǌƼ ǎǏƹǌǄǉǂǍ ǋǀǌǄǊǌƺǁǊǈǏƼǄ, ǊǋǗǏǀ 

ǅƼǄ ǏǊ ǋǌƼƾǇƼǏǄǅǗ ƿǄƼǃƸǎǄǇǊ ǀǄǎǗƿǂǇƼ ǅƼǄ ǂ ƼǋǊǏƼǇƺǀǐǎǂ ǈǊǄǅǊǅǐǌǄǙǈ ǅƼǄ ǀǋǄǒǀǄǌƹǎǀǔǈ 

ƼǈƼǇƸǈǀǏƼǄ ǈƼ ǐǋǊǎǏǊǘǈ ǋƺǀǎǂ. 

ƯǊ ƿǀǘǏǀǌǊ ǎǅƸǆǊǍ ǏǊǐ ǋƼǃǂǏǄǅǊǘ Ǐǔǈ ǏǌƼǋǀǁǙǈ ƼǑǊǌƷ ǎǏǂ ǒǌǂǇƼǏǊƿǗǏǂǎǂ ƼǋǗ ǏǊ 

ơǐǌǔǎǘǎǏǂǇƼ. ƫǄ ǋǌƷǉǀǄǍ ǇƼǅǌǊǒǌǗǈǄƼǍ ƼǈƷ-ǒǌǂǇƼǏǊƿǗǏǂǎǂǍ ǒƼǇǂǆǊǘ ǅǗǎǏǊǐǍ ƾǄƼ ǏǄǍ ǏǌƷǋǀǁǀǍ 

(ǋ.ǒ. LTROs) ǋƼǌǀƺǒƼǈ ǎǂǇƼǈǏǄǅƹ ǌǀǐǎǏǗǏǂǏƼ ǎǏǄǍ ǏǌƷǋǀǁǀǍ ǅƼǏƷ Ǐǂ ƿǄƷǌǅǀǄƼ ǏǂǍ ǋƼǈƿǂǇƺƼǍ, ǂ 

ǊǋǊƺƼ ǉǀǋƸǌƼǎǀ ǏƼ ɚ50,8 ƿǄǎǀǅ ǎǏƼ ǇƸǎƼ ǏǊǐ 2022, ǎǀ ǄƿǄƼƺǏǀǌƼ ǒƼǇǂǆǗ ǅǗǎǏǊǍ. ƣ ǎǏƼƿǄƼǅƹ 

Ƽǘǉǂǎǂ ǏǊǐ ǅǗǎǏǊǐǍ ǋƼǌǊǒƹǍ ǌǀǐǎǏǗǏǂǏƼǍ ƼǋǗ Ǐǂǈ ơƦƯ Ǌƿƹƾǂǎǀ ǎǀ ƼǄǎǃǂǏƹ Ǉǀƺǔǎǂ ǏǂǍ ǒǌƹǎǂǍ 

ǏǊǐǍ ǅƼǏƷ ɚ22,5 ƿǄǎǀǅ. Ǐǂǈ ǋǀǌƺǊƿǊ ƫǅǏǔƽǌƺǊǐ 2022-ƝǋǌǄǆƺǊǐ 2023 (ƠǄƷƾǌƼǇǇƼ 2.8). ƯƼǐǏǗǒǌǊǈƼ, 

ǏƼ ǋǀǌǄǊǐǎǄƼǅƷ ǎǏǊǄǒǀƺƼ ǏǊǐ ǀƾǒǙǌǄǊǐ ǏǌƼǋǀǁǄǅǊǘ ǎǐǎǏƹǇƼǏǊǍ ǋǊǐ ǀƺǈƼǄ ƼǋǊƿǀǅǏƷ ƼǋǗ ǏǊ 

ơǐǌǔǎǘǎǏǂǇƼ ǔǍ ǀǉƼǎǑƷǆǄǎǂ ƾǄƼ ǋǌƷǉǀǄǍ ǈǊǇǄǎǇƼǏǄǅƹǍ ǋǊǆǄǏǄǅƹǍ, ǗǋǔǍ ƼǋǊǏǐǋǙǈǊǈǏƼǄ ǎǏǄǍ 

ǊǄǅǊǈǊǇǄǅƸǍ ǅƼǏƼǎǏƷǎǀǄǍ ǏǂǍ ƯǌƷǋǀǁƼǍ ǏǂǍ ơǆǆƷƿǊǍ, ǇǀǄǙǃǂǅƼǈ Ǐǂǈ ƺƿǄƼ ǋǀǌƺǊƿǊ, ƼƾƾƺǁǊǈǏƼǍ ǏƼ 

ɚ41,2 ƿǄǎǀǅ. ǏǊǈ ƨƷǄǊ ǏǊǐ 2023, ƼǋǗ ǎǒǀƿǗǈ ɚ69 ƿǄǎǀǅ. ǎǏƼ ǇƸǎƼ ǏǊǐ 2022. ƯǊ ǏǌƺǏǊ ǎǅƸǆǊǍ ǏǊǐ 

ǋƼǃǂǏǄǅǊǘ Ǐǔǈ ǏǌƼǋǀǁǙǈ ƼǑǊǌƷ ǎǏǂ ǒǌǂǇƼǏǊƿǗǏǂǎǂ ƼǋǗ ǏǄǍ ƼƾǊǌƸǍ ǅǀǑƼǆƼƺǔǈ, ǂ ǊǋǊƺƼ 

ƼǈƼǇƸǈǀǏƼǄ ǈƼ ƿǄǀǐǅǊǆǐǈǃǀƺ ǎǂǇƼǈǏǄǅƷ ƼǋǗ Ǐǂǈ ƼǈƷǅǏǂǎǂ ǏǂǍ ǀǋǀǈƿǐǏǄǅƹǍ ƽƼǃǇƺƿƼǍ ƾǄƼ ǏǊ 

ǅǌƼǏǄǅǗ ƼǆǆƷ ǅƼǄ ǄƿǄǔǏǄǅƷ ƼǉǄǗƾǌƼǑƼ. 

ƠǄƷƾǌƼǇǇƼ 2.8 

ƨƼǅǌǊǋǌǗǃǀǎǇǂ ǒǌǂǇƼǏǊƿǗǏǂǎǂ Ǐǔǈ ơǆǆǂǈǄǅǙǈ ǏǌƼǋǀǁǙǈ ƼǋǗ ǏǊ ơǐǌǔǎǘǎǏǂǇƼ (ƿǄǎǀǅ. ɚ) 

  

Ƭǂƾƹ: ƯǌƷǋǀǁƼ ǏǂǍ ơǆǆƷƿǊǍ 

ƮǏǂǈ ǋǆǀǐǌƷ ǏǊǐ ǀǈǀǌƾǂǏǄǅǊǘ Ǐǔǈ ǏǌƼǋǀǁǙǈ, Ǌ 12-ǇǂǈǊǍ ǌǐǃǇǗǍ ǋǄǎǏǔǏǄǅƹǍ ǀǋƸǅǏƼǎǂǍ ǋǌǊǍ ǏǊǈ 

ǀƾǒǙǌǄǊ ǄƿǄǔǏǄǅǗ ǏǊǇƸƼ ǇǀǄǙǃǂǅǀ ǎǀ 3,5% Ǐǂǈ ǋǀǌƺǊƿǊ ƝǋǌǄǆƺǊǐ-ƨƼƜǊǐ 2023. ƫ ƼǈǏƺǎǏǊǄǒǊǍ 

ǌǐǃǇǗǍ ǋǌǊǍ ǏǄǍ Ǉǂ ǒǌǂǇƼǏǊǋǄǎǏǔǏǄǅƸǍ ǀǋǄǒǀǄǌƹǎǀǄǍ (ƨƲơ) ǇǀǄǙǃǂǅǀ ǎǀ 7,8% Ǐǂǈ ƺƿǄƼ ǋǀǌƺǊƿǊ 

(ƠǄƷƾǌƼǇǇƼ 2.9). ƬƼǌƷǆǆǂǆƼ, ǅƼǏƼƾǌƷǑǂǅǀ ǀǈǏǊǈǗǏǀǌƼ ƼǌǈǂǏǄǅƹ ǇǀǏƼƽǊǆƹ ǋǄǎǏǙǎǀǔǈ ǋǌǊǍ 

ǀǆǀǘǃǀǌǊǐǍ ǀǋƼƾƾǀǆǇƼǏƺǀǍ ǅƼǄ ƼǏǊǇǄǅƸǍ ǀǋǄǒǀǄǌƹǎǀǄǍ, Ǉǀ ǌǐǃǇǊǘǍ ǅǊǈǏƷ ǎǏǊ -2,4% ǅƼǃǙǍ ǅƼǄ ǋǌǊǍ 

ǏƼ ǈǊǄǅǊǅǐǌǄƷ, Ǉǀ ǀǏƹǎǄǊ ǌǐǃǇǗ ǇǀǏƼƽǊǆƹǍ ǋǀǌƺ ǏǊ -2,8%. (ƬƺǈƼǅƼǍ 2.11).  
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ƠƷǈǀǄƼ ǋǌǊǍ ǏǌƷǋǀǁǀǍ ǎǒǀǏǄǁǗǇǀǈƼ Ǉǀ 

ǋǌƷǉǀǄǍ ǈǊǇǄǎǇƼǏǄǅƹǍ ǋǊǆǄǏǄǅƹǍ
ƣ ǒǌƹǎǂ 

ǀǌƾƼǆǀƺǔǈ 

ǋƼǌǊǒƹǍ 

ǌǀǐǎǏǗǏǂǏƼǍ ƼǋǗ 

ǏǊ ơǐǌǔǎǘǎǏǂǇƼ 

ǋǌǊǍ ǏǄǍ ǀǆǆǂǈǄǅƸǍ 

ǏǌƷǋǀǁǀǍ, 

ǇǀǄǙǃǂǅǀ ǎǏǄǍ 

ƼǌǒƸǍ ǏǊǐ 2023, 

ǎǏƼ ɚ28,3 ƿǄǎǀǅ. 

ǏǊǈ ƝǋǌƺǆǄǊ. 
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ƬƺǈƼǅƼǍ 2.10 

ơƾǒǙǌǄƼ ǏǌƼǋǀǁǄǅƹ ǒǌǂǇƼǏǊƿǗǏǂǎǂ ǅƼǄ ǇƸǎƼ ǀǋǄǏǗǅǄƼ ƼǈƷ ǒƼǌǏǊǑǐǆƷǅǄǊ  

ƯǌƺǇǂǈǊ/ƖǏǊǍ 2/22 3/22 4/22 1/23 Ɲǋǌ.23 ƨƷǄ.23 

ơǏƹǎǄƼ % ǇǀǏƼƽǊǆƹ 12-Ǉǂǈǔǈ ǌǊǙǈ*       

ƮǘǈǊǆǊ ǄƿǄǔǏǄǅǊǘ ǏǊǇƸƼ 3,5 5,8 5,5 5,2 3,9 3,1 

ƩǊǄǅǊǅǐǌǄƷ & ƨƦϯ -2,1 -2,2 -2,3 -2,5 -2,7 -2,8 

   ƦƼǏƼǈƼǆǔǏǄǅƹ ǋƺǎǏǂ 0,7 1,1 1,0 1,8 1,7 1,1 

   ƮǏǀƾƼǎǏǄǅƹ ǋƺǎǏǂ -3,0 -3,1 -3,2 -3,6 -3,9 -3,9 

ơǆǀǘǃǀǌǊǄ ơǋƼƾƾǀǆǇƼǏƺǀǍ 0,6 0,6 0,0 -1,6 -1,9 -2,8 

ƨǂ ǒǌǂǇƼǏǊǋǄǎǏǔǏǄǅƸǍ ǀǋǄǒǀǄǌƹǎǀǄǍ 7,7 11,6 10,9 10,3 8,7 6,7 

ơǋǄǏǗǅǄƼ ǈƸǔǈ ǒǊǌǂƾƹǎǀǔǈ (ǇƸǎǊǍ ǗǌǊǍ ǋǀǌǄǗƿǊǐ, %) 

ƦƼǏƼǈƼǆǔǏǄǅƹ ǋƺǎǏǂ 10,3 10,6 10,7 10,9 11,1 11,5 

ƮǏǀƾƼǎǏǄǅƹ ǋƺǎǏǂ 2,95 3,17 3,60 3,76 3,78 3,88 

ƠƷǈǀǄƼ ǋǌǊǍ Ǉǂ ǒǌǂǇƼǏǊǋǄǎǏǔǏǄǅƸǍ ǀǋǄǒǀǄǌƹǎǀǄǍ 3,22 3,29 4,43 5,32 5,58 5,67 

Ƭǂƾƹ: ƯǌƷǋǀǁƼ ǏǂǍ ơǆǆƷƿǊǍ. 

* ƫǄ ǌǊƸǍ ǋǌǊǅǘǋǏǊǐǈ ƼǋǗ ǏǄǍ ǇǀǏƼƽǊǆƸǍ Ǐǔǈ ǐǋǊǆǊƺǋǔǈ ƿǄǊǌǃǔǇƸǈǀǍ ƾǄƼ ǏǄǍ ƿǄƼƾǌƼǑƸǍ ƿƼǈǀƺǔǈ, ƼǋǊǇǀǄǙǎǀǄǍ 

ƼǉƺƼǍ ǒǌǀǊƾǌƷǑǔǈ, ǏǄǍ ǎǐǈƼǆǆƼƾǇƼǏǄǅƸǍ ƿǄƼǑǊǌƸǍ ǅƼǄ ǏǄǍ ƼǈƼǏƼǉǄǈǊǇƹǎǀǄǍ/ǇǀǏƼƽǄƽƷǎǀǄǍ ƿƼǈǀƺǔǈ 

 

ƠǄƷƾǌƼǇǇƼ 2.9 

ƯǌƼǋǀǁǄǅƹ ǒǌǂǇƼǏǊƿǗǏǂǎǂ ǏǊǐ ǀƾǒǙǌǄǊǐ ǄƿǄǔǏǄǅǊǘ ǏǊǇƸƼ (ǀǏƹǎǄƼ % ǇǀǏƼƽǊǆƹ 12-Ǉǂǈǔǈ ǌǊǙǈ*) 

  

Ƭǂƾƹ: ƯǌƷǋǀǁƼ ǏǂǍ ơǆǆƷƿǊǍ 

* ƫǄ ǌǊƸǍ ǋǌǊǅǘǋǏǊǐǈ ƼǋǗ ǏǄǍ ǇǀǏƼƽǊǆƸǍ Ǐǔǈ ǐǋǊǆǊƺǋǔǈ ƿǄǊǌǃǔǇƸǈǀǍ ƾǄƼ ǏǄǍ ƿǄƼƾǌƼǑƸǍ ƿƼǈǀƺǔǈ, ƼǋǊǇǀǄǙǎǀǄǍ 

ƼǉƺƼǍ ǒǌǀǊƾǌƷǑǔǈ, ǏǄǍ ǎǐǈƼǆǆƼƾǇƼǏǄǅƸǍ ƿǄƼǑǊǌƸǍ ǅƼǄ ǏǄǍ ƼǈƼǏƼǉǄǈǊǇƹǎǀǄǍ/ǇǀǏƼƽǄƽƷǎǀǄǍ ƿƼǈǀƺǔǈ. 

Ʈǀ ƼǐǏƸǍ ǏǄǍ ǏƷǎǀǄǍ ǎǏǂ ǒǌǂǇƼǏǊƿǗǏǂǎǂ ǏǊǐ ǄƿǄǔǏǄǅǊǘ ǏǊǇƸƼ, ǎǐǈǏǀǆǊǘǈ ǏǗǎǊ ǊǄ ǇǀǏƼƽǊǆƸǍ ǏǂǍ 

ǋǌǊǎǑǊǌƷǍ, ǗǎǊ ǅƼǄ ǏǂǍ ǁƹǏǂǎǂǍ ƿƼǈǀƺǔǈ, ǐǋǗ Ǐǂǈ ǀǋƺƿǌƼǎǂ ǏǂǍ ƼǘǉǂǎǂǍ Ǐǔǈ ǀǋǄǏǊǅƺǔǈ. ƮǏǂǈ 

ǋǆǀǐǌƷ ǏǂǍ ǋǌǊǎǑǊǌƷǍ, ǃǀǏǄǅƷ ƾǄƼ ǏǄǍ ƨƲơ ǀǋǄƿǌƷ ǂ ǀǑƼǌǇǊƾƹ ǏǊǐ ƿƼǈǀǄƼǅǊǘ ǎǅƸǆǊǐǍ ǏǊǐ 

ơǃǈǄǅǊǘ ƮǒǀƿƺǊǐ ƝǈƷǅƼǇǓǂǍ ǅƼǄ ƝǈǃǀǅǏǄǅǗǏǂǏƼǍ «ơǆǆƷƿƼ 2.0». ƮǏǂǈ ǋǆǀǐǌƷ ǏǂǍ ǁƹǏǂǎǂǍ, ǂ 

Ƽǘǉǂǎǂ ǏǊǐ ǅǗǎǏǊǐǍ ǒǌƹǇƼǏǊǍ ǅƼǄ ǊǄ ƿǄǀǃǈǀƺǍ ǀǎǏƺǀǍ ǊǄǅǊǈǊǇǄǅƹǍ ƼƽǀƽƼǄǗǏǂǏƼǍ, ƿǌǊǐǈ 

ƼǋǊǏǌǀǋǏǄǅƷ ǋǌǊǍ ǈƸƼ ǀǋǀǈƿǐǏǄǅƷ ǎǒƸƿǄƼ, ǔǎǏǗǎǊ ƼǐǏǗ ǇǀǌǄǅǙǍ ƼǈǏǄǎǏƼǃǇƺǁǀǏƼǄ ƼǋǗ Ǐǂǈ 

ǀǉƷǆǀǄǓǂ ǏǊǐ ǅǄǈƿǘǈǊǐ ƾǄƼ ǀƾǒǙǌǄƼ ǋǊǆǄǏǄǅƹ ƼǎǏƷǃǀǄƼ ƽǌƼǒǐǋǌǗǃǀǎǇƼ, ǅƼǃǙǍ ǅƼǄ ƼǋǗ ƸǌƾƼ ǏƼ 
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ƨǂ ǒǌǂǇƼǏǊǋǄǎǏǔǏǄǅƸǍ ǀǋǄǒǀǄǌƹǎǀǄǍ

ƮǘǈǊǆǊ ǄƿǄǔǏǄǅǊǘ ǏǊǇƸƼ
ƣ ǋǄǎǏǔǏǄǅƹ 

ǀǋƸǅǏƼǎǂ 

ǀǋǄƽǌƼƿǘǈǃǂǅǀ 

ǋǌǊǍ ǏǄǍ 

ǀǋǄǒǀǄǌƹǎǀǄǍ Ǐǂǈ 

ǋǀǌƺǊƿǊ ƨƼǌǏƺǊǐ-

ƨƼƜǊǐ 2023, Ǉǀ 

ƼǇǀƺǔǏǂ Ǐǂǈ 

ǋǄǎǏǔǏǄǅƹ 

ǎǐǌǌƺǅǈǔǎǂ ǋǌǊǍ 

ǏƼ ǈǊǄǅǊǅǐǌǄƷ 



 

 

ϱƠƭưƨƝ ƫϱƦƫƩƫƨϱƦƴƩ ƦƝϱ ƞϱƫƨƣƲƝƩϱƦƴƩ ơƭơưƩƴƩ ɀ ϱƫƞơ 52 

ƣ ơƧƧƣƩϥKH OϥKONOMϥA | ƯơưƲƫƮ 2/2 3 

ǊǋǊƺƼ ƸǒǊǐǈ ƹƿǂ ǋǌǊƽǆǀǑǃǀƺ ǈƼ ǀǈǏƼǒǃǊǘǈ ǎǏǊ ƮǒƸƿǄǊ ƝǈƷǅƼǇǓǂǍ. ƣ ƸǌǀǐǈƼ ǏǂǍ ƯǌƷǋǀǁƼǍ ǏǂǍ 

ơǆǆƷƿǊǍ ƾǄƼ ǏǄǍ ǏǌƼǋǀǁǄǅƸǍ ǒǊǌǂƾƹǎǀǄǍ ǏǊ ǋǌǙǏǊ ǏǌƺǇǂǈǊ ǏǊǐ 2023 ǅƼǏƸƾǌƼǓǀ ǋǌǊǎƿǊǅƺǀǍ ƾǄƼ 

ǎǂǇƼǈǏǄǅƹ ǐǋǊǒǙǌǂǎǂ ǏǂǍ ǁƹǏǂǎǂǍ ǈƸǔǈ ƿƼǈǀƺǔǈ ǎǏǂǈ ǀǋǄǒǀǄǌǂǇƼǏǄǅƹ ǋƺǎǏǂ, ǀǄƿǄǅƷ ƾǄƼ 

ǇǄǅǌǊǇǀǎƼƺǀǍ ǀǋǄǒǀǄǌƹǎǀǄǍ ǅƼǄ ƽǌƼǒǐǋǌǗǃǀǎǇƼ ƿƷǈǀǄƼ, ƼǆǆƷ ǎǏƼǃǀǌǊǋǊƺǂǎǂ ǏǂǍ ǁƹǏǂǎǂǍ ƾǄƼ 

ǎǏǀƾƼǎǏǄǅƹ ǅƼǄ ǅƼǏƼǈƼǆǔǏǄǅƹ ǋƺǎǏǂ. ƯƼ ǋǄǎǏǔǏǄǅƷ ǅǌǄǏƹǌǄƼ ǋƼǌƸǇǀǄǈƼǈ ǎǏƷǎǄǇƼ, ǒǔǌƺǍ ǀǋƺǎǂǍ 

ǈƼ ƼǈƼǇƸǈǀǏƼǄ ǈƼ ǇǀǏƼƽǆǂǃǊǘǈ ƽǌƼǒǐǋǌǗǃǀǎǇƼ. 

ƮǏǂǈ ǋǆǀǐǌƷ ǏǊǐ ǀǈǀǌƾǂǏǄǅǊǘ Ǐǔǈ ǏǌƼǋǀǁǙǈ, ǊǄ ǏǌƷǋǀǁǀǍ ǀǈƺǎǒǐǎƼǈ ǎǏǄǍ ƼǌǒƸǍ ǏǊǐ 2023 Ǐǂǈ 

Ƹǅǃǀǎƹ ǏǊǐǍ ǎǀ ǅǌƼǏǄǅƷ ǒǌǀǗƾǌƼǑƼ, Ǉǀ ƼǋǊǏƸǆǀǎǇƼ ǈƼ ƿǄƼǇǊǌǑǔǃǀƺ ǎǀ ɚ29,2 ƿǄǎǀǅ. ǏǊǈ ƨƷǄǊ ǏǊǐ 

2023 ƹ 9,1% ǏǊǐ ǎǐǈǊǆǄǅǊǘ ǀǈǀǌƾǂǏǄǅǊǘ ǏǊǐǍ. ƖǏǎǄ, ǏǊ ǇǀǌƺƿǄǊ ǏǊǐ ǎǐǈǊǆǄǅǊǘ ǀǈǀǌƾǂǏǄǅǊǘ Ǐǔǈ 

ǀǆǆǂǈǄǅǙǈ ǏǌƼǋǀǁǙǈ ǋǊǐ ƸǒǀǄ ǏǊǋǊǃǀǏǂǃǀƺ ǎǀ ǅǌƼǏǄǅƷ ǊǇǗǆǊƾƼ ǀƺǈƼǄ ǆƺƾǊ ǐǓǂǆǗǏǀǌǊ ƼǋǗ ǏǊ 

ƼǈǏƺǎǏǊǄǒǊ ǇǀǌƺƿǄǊ Ǐǔǈ ǐǋǗǆǊǄǋǔǈ ǒǔǌǙǈ ǏǊǐ «ǈǗǏǊǐ» ǏǂǍ ơǐǌǔǁǙǈǂǍ, ƼǆǆƷ ǎǂǇƼǈǏǄǅƷ 

ǐǓǂǆǗǏǀǌǊ ƼǋǗ ǏǊ ƼǈǏƺǎǏǊǄǒǊ ǇǀǌƺƿǄǊ ƾǄƼ ǏǊǈ ǇƸǎǊ ǗǌǊ Ǐǔǈ ǒǔǌǙǈ ǏǂǍ ơǐǌǔǁǙǈǂǍ (ƠǄƷƾǌƼǇǇƼ 

2.10). 

ƠǄƷƾǌƼǇǇƼ 2.10 

ƨǀǌƺƿǄǊ ǀǈǀǌƾǂǏǄǅǊǘ ǏǌƼǋǀǁǙǈ ǎǀ ǅǌƼǏǄǅƷ ǊǇǗǆǊƾƼ (ǔǍ % ǏǊǐ ǎǐǈǊǆǄǅǊǘ ǀǈǀǌƾǂǏǄǅǊǘ) 

  

Ƭǂƾƹ: ơƦƯ 

ƯƼ ƨǂ ơǉǐǋǂǌǀǏǊǘǇǀǈƼ ƠƷǈǀǄƼ (ƨơƠ) ǅƼǏƸƾǌƼǓƼǈ ǎǏƼǎǄǇǗǏǂǏƼ ǏǊ ǋǌǙǏǊ ǏǌƺǇǂǈǊ ǏǊǐ 2023, 

ǋƼǌƼǇƸǈǊǈǏƼǍ ǎǏǊ 8,8% Ǐǔǈ ǎǐǈǊǆǄǅǙǈ ƿƼǈǀƺǔǈ Ǐǔǈ ǏǌƼǋǀǁǙǈ, ǎǏƼ ɚ13,0 ƿǄǎǀǅ., ƼǋǗ ɚ13,2 ƿǄǎǀǅ. 

ǏǊ ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ. ƯǊ ǎǐǈǊǆǄǅǗ ǀǋƺǋǀƿǊ Ǐǔǈ ƨơƠ ǋƼǌƼǇƸǈǀǄ ǐǓǂǆǗǏǀǌǊ ƼǋǗ ǏǄǍ ǐǋǗǆǊǄǋǀǍ 

ǀǐǌǔǋƼǕǅƸǍ ǒǙǌǀǍ, ǗǋǊǐ ǅǄǈǀƺǏƼǄ ǎǀ ǒƼǇǂǆƷ ǇǊǈǊǓƹǑǄƼ ǋǊǎǊǎǏƷ. ƮǏǂǈ ǀǋǄǒǀǄǌǂǇƼǏǄǅƹ ǋƺǎǏǂ, ǏǊ 

ǋǊǎǊǎǏǗ Ǐǔǈ ƨơƠ ǋƼǌƸǇǀǄǈǀ ǎǏƼǃǀǌǗ ǎǏǊ 7,7% Ǐǔǈ ǎǒǀǏǄǅǙǈ ƿƼǈǀƺǔǈ, ǀǈǙ ǏƼ ǅƼǏƼǈƼǆǔǏǄǅƷ 

ƿƷǈǀǄƼ ǇǀǄǙǃǂǅǀ ƼǋǗ 18,1% ǎǀ 17,7%. ƝǈǏƺǃǀǏƼ, ǎǏƼ ǎǏǀƾƼǎǏǄǅƷ ƿƷǈǀǄƼ ǅƼǏƼƾǌƷǑǂǅǀ ǊǌǄƼǅƹ 

Ƽǘǉǂǎǂ ǏǊǐ ǋǊǎǊǎǏǊǘ ƨơƠ, ƼǋǗ 10,5% ǎǀ 10,7%. 
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ơǆǆƷƿƼ Ǉ.Ǘ. ƬǊǌǏǊƾƼǆƺƼ, ƦǘǋǌǊǍ, ϯǏƼǆƺƼ, ϯǎǋƼǈƺƼǇ.Ǘ. ơǐǌǔǁǙǈǂǍ

ƣ ǎǒǀǏǄǅƹ Ƹǅǃǀǎǂ 

Ǐǔǈ ǀǆǆǂǈǄǅǙǈ 

ǏǌƼǋǀǁǙǈ ǎǀ 

ǅǌƼǏǄǅƷ ǊǇǗǆǊƾƼ 

Ƽǐǉƹǃǂǅǀ ǎǏǊ 

ǋǌǙǏǊ ǇǄǎǗ ǏǊǐ 

2023, ǐǓǂǆǗǏǀǌƼ 

ǏǊǐ ǇƸǎǊǐ ǗǌǊǐ 

ǏǂǍ ơǐǌǔǁǙǈǂǍ 
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ƠǄƷƾǌƼǇǇƼ 2.11 

 ƨǂ ơǉǐǋǂǌǀǏǊǘǇǀǈƼ ƠƷǈǀǄƼ, % ǏǊǐ ǎǐǈǗǆǊǐ Ǐǔǈ ƿƼǈǀƺǔǈ Ǐǔǈ ǏǌƼǋǀǁǙǈ, ƼǈƷ ǅƼǏǂƾǊǌƺƼ* 

  

Ƭǂƾƹ: ƯǌƷǋǀǁƼ ǏǂǍ ơǆǆƷƿǊǍ 

* ƠƷǈǀǄƼ ǀǈǏǗǍ ǄǎǊǆǊƾǄǎǇǊǘ (ǋǌǊ ǋǌǊƽǆƸǓǀǔǈ) ǎǀ ƼǏǊǇǄǅƹ ƽƷǎǂ 

ƯǊ ǋǌǗƾǌƼǇǇƼ ǏǄǏǆǊǋǊǄƹǎǀǔǈ «ƣǌƼǅǆƹǍ», Ǉǀ ǅǌƼǏǄǅƸǍ ǀƾƾǐƹǎǀǄǍ, ǏǊǐ ǊǋǊƺǊǐ ǂ ǀǑƼǌǇǊƾƹ Ƹǆǂǉǀ 

ǎǏƼ ǏƸǆǂ ǏǊǐ 2022, ǎǐǈƸƽƼǆǀ ǎǂǇƼǈǏǄǅƷ ǎǏǂ Ǉǀƺǔǎǂ ǏǊǐ ƼǋǊǃƸǇƼǏǊǍ ƨơƠ ǅƼǏƷ ɚ55,3 ƿǄǎǀǅ. ƹ 32,0 

ǋ.Ǉ. ǅƼǏƷ Ǐǂ ƿǄǀǏƺƼ 2020-2022. ƴǎǏǗǎǊ, ǏǊ ƼǋǗǃǀǇƼ Ǉǂ ǀǉǐǋǂǌǀǏǊǘǇǀǈǊǐ ǄƿǄǔǏǄǅǊǘ ǒǌƸǊǐǍ, ǏǗǎǊ 

ǀǈǏǗǍ, ǗǎǊ ǅƼǄ ǀǅǏǗǍ ǄǎǊǆǊƾǄǎǇǙǈ ǏǊǐ ǏǌƼǋǀǁǄǅǊǘ ǎǐǎǏƹǇƼǏǊǍ, ǋƼǌƼǇƸǈǀǄ ǐǓǂǆǗ, Ǉǀ ƼǌǈǂǏǄǅƸǍ 

ǀǋǄƿǌƷǎǀǄǍ ǎǏǂǈ ƼǋǊǏǀǆǀǎǇƼǏǄǅƹ ǅƼǏƼǈǊǇƹ Ǐǔǈ ǊǄǅǊǈǊǇǄǅǙǈ ǋǗǌǔǈ ǅƼǄ ǏǄǍ ǋǌǊǊǋǏǄǅƸǍ 

ǊǄǅǊǈǊǇǄǅƹǍ ƼǈƷǅƼǇǓǂǍ. ƟǄƼ ǏǊǈ ǆǗƾǊ ƼǐǏǗ, ǅǌƺǈǀǏƼǄ ǐǓǂǆƹǍ ǎǂǇƼǎƺƼǍ ǂ ǀǘǌǐǃǇǂ ǆǀǄǏǊǐǌƾƺƼ ǏǂǍ 

ƿǀǐǏǀǌǊƾǀǈǊǘǍ ƼƾǊǌƷǍ ƼǋƼǄǏƹǎǀǔǈ ƼǋǗ ƿƷǈǀǄƼ ǅƼǄ ǋǄǎǏǙǎǀǄǍ, ǅƼǃǙǍ ǅƼǄ ǂ ǀǑƼǌǇǊƾƹ ǏǊǐ 

ƼǈƼǃǀǔǌǂǇƸǈǊǐ ǋǏǔǒǀǐǏǄǅǊǘ ǅǙƿǄǅƼ ǅƼǄ ǀǉǔƿǄǅƼǎǏǄǅǊǘ ǇǂǒƼǈǄǎǇǊǘ ǌǘǃǇǄǎǂǍ ǊǑǀǄǆǙǈ 

(Ʃ.4738/2020) .  

ƨǀǎǊǋǌǗǃǀǎǇƼ, ǂ Ǉǀƺǔǎǂ Ǐǔǈ ƨơƠ ƼǈƼǇƸǈǀǏƼǄ ǈƼ ǋƼǌǊǐǎǄƷǎǀǄ ǅǗǋǔǎǂ, ǆǗƾǔ ǏǂǍ ǒƼǇǂǆǗǏǀǌǂǍ 

ǋǆƸǊǈ ƽƷǎǂǍ, ƼǆǆƷ ǅƼǄ ǏǂǍ ǆƹǉǂǍ ǏǊǐ ǋǌǊƾǌƷǇǇƼǏǊǍ ǏǄǏǆǊǋǊǄƹǎǀǔǈ «ƣǌƼǅǆƹǍ». ƫǌƼǏǗǍ ǀƺǈƼǄ 

ǀǋƺǎǂǍ Ǌ ǅƺǈƿǐǈǊǍ ǀǇǑƷǈǄǎǂǍ ǈƸǔǈ ƨơƠ ǎǀ ǀǋǄǇƸǌǊǐǍ ǒƼǌǏǊǑǐǆƷǅǄƼ ǗǋǔǍ ǏǊ ǎǏǀƾƼǎǏǄǅǗ, ǎǀ 

ǎǐǈƸǒǀǄƼ ǏǂǍ ƼǘǉǂǎǂǍ Ǐǔǈ ǀǋǄǏǊǅƺǔǈ ǎǏƼ ƿƷǈǀǄƼ Ǉǀ ǅǐǇƼǄǈǗǇǀǈǊ ǀǋǄǏǗǅǄǊ. ƮǏǊ ǋǆƼƺǎǄǊ ƼǐǏǗ, 

ƸǒǊǐǈ ƼǈƼǆǂǑǃǀƺ ǋǊǆǄǏǄǅƸǍ ǋǌǔǏǊƽǊǐǆƺǀǍ ǎǀ ǎǐǈǏǊǈǄǎǇǗ Ǉǀ ǏǄǍ ǏǌƷǋǀǁǀǍ, ǎǘǇǑǔǈƼ Ǉǀ ǏǄǍ ǊǋǊƺǀǍ 

«ǋƼƾǙǈǊǐǈ» ǋǌǊǎǔǌǄǈƷ ǅƼǄ ǐǋǗ ǋǌǊǖǋǊǃƸǎǀǄǍ, ǊǄ ƼǐǉƹǎǀǄǍ Ǐǔǈ ǅǐǇƼǄǈǗǇǀǈǔǈ ǀǋǄǏǊǅƺǔǈ 

ǀǋǄǆǀƾǇƸǈǔǈ ǎǏǀƾƼǎǏǄǅǙǈ ƿƼǈǀƺǔǈ. 

ƴǍ ǋǌǊǍ ǏǄǍ ǈƸǀǍ ǋǄǎǏǙǎǀǄǍ, ƼǈƼǇƸǈǀǏƼǄ ǈƼ ǎǐǈǀǒǄǎǏǀƺ ǂ ǋǄǎǏǔǏǄǅƹ ǎǐǌǌƺǅǈǔǎǂ ǎǏƼ ǈǊǄǅǊǅǐǌǄƷ, 

ǀǈǙ ǂ ǐǆǊǋǊƺǂǎǂ ǏǊǐ ƿƼǈǀǄƼǅǊǘ ǎǅƸǆǊǐǍ ǏǊǐ ơǃǈǄǅǊǘ ƮǒǀƿƺǊǐ ƝǈƷǅƼǇǓǂǍ ǅƼǄ ƝǈǃǀǅǏǄǅǗǏǂǏƼǍ 

(ǎǐǈǊǆǄǅǊǘ ǘǓǊǐǍ ɚ12,7 ƿǄǎǀǅ. ƾǄƼ Ǐǂǈ ơǆǆƷƿƼ ƸǔǍ ǏǊ 2026), ǅƼǃǙǍ ǅƼǄ ǏǊǐ REPowerEU 

(ǎǐǈǊǆǄǅǊǘ ǘǓǊǐǍ ɚ5,0 ƿǄǎǀǅ. ƾǄƼ Ǐǂǈ ơǆǆƷƿƼ ƸǔǍ ǏǊ 2026) ǀǅǏǄǇƷǏƼǄ ǋǔǍ ǃƼ ƿǄƼǏǂǌƹǎǊǐǈ ǂǈ 

ǋǄǎǏǔǏǄǅƹ ǀǋƸǅǏƼǎǂ ǋǌǊǍ ǏǄǍ ǀǋǄǒǀǄǌƹǎǀǄǍ ǏǊ 2023. H ơǆǆƷƿƼ ǐǋƹǌǉǀ ǂ 3ǂ ǎǀ ǎǀǄǌƷ ơǐǌǔǋƼǕǅƹ 

ǒǙǌƼ ǋǊǐ ǀǅǋǆƹǌǔǎǀ ǏƼ ǊǌǗǎǂǇƼ ǏǂǍ ǋǌǙǏǂǍ ƿǗǎǂǍ ǅƼǄ ƸǆƼƽǀ ǏǊ ǋǊǎǗ ǎǐǈǊǆǄǅǊǘ ǘǓǊǐǍ ɚ3,6 

ƿǄǎǀǅ ǏǊǈ ƝǋǌƺǆǄǊ ǏǊǐ 2022. ơǋƺǎǂǍ, ƹǏƼǈ ǂ 5ǂ ǎǀ ǎǀǄǌƷ ơǐǌǔǋƼǕǅƹ ǒǙǌƼ ǋǊǐ ƼǄǏƹǃǂǅǀ Ǐǂǈ 

ƿǀǘǏǀǌǂ, ǄǎǗǋǊǎǂ ƿǗǎǂ, ǂ ǊǋǊƺƼ ǅƼǄ ǀǅǏƼǇǄǀǘǃǂǅǀ ǏǊǈ ϱƼǈǊǐƷǌǄǊ ǏǊǐ 2023, ǀǈǙ ƹǏƼǈ ǂ 3ǂ ǎǀ ǎǀǄǌƷ 

8,8
0

10

20

30

40

50

60

70

ƾ
'
 
Ǐ
ǌ
ƺ
Ǉ
.
 
2
0
1
2

Ƽ
'
 
Ǐ
ǌ
ƺ
Ǉ
.
 
2
0
1
3

ƾ
'
 
Ǐ
ǌ
ƺ
Ǉ
.
 
2
0
1
3

Ƽ
'
 
Ǐ
ǌ
ƺ
Ǉ
.
 
2
0
1
4

ƾ
'
 
Ǐ
ǌ
ƺ
Ǉ
.
 
2
0
1
4

Ƽ
'
 
Ǐ
ǌ
ƺ
Ǉ
.
 
2
0
1
5

ƾ
'
 
Ǐ
ǌ
ƺ
Ǉ
.
 
2
0
1
5

Ƽ
'
 
Ǐ
ǌ
ƺ
Ǉ
.
 
2
0
1
6

ƾ
'
 
Ǐ
ǌ
ƺ
Ǉ
.
 
2
0
1
6

Ƽ
'
 
Ǐ
ǌ
ƺ
Ǉ
.
 
2
0
1
7

ƾ
'
 
Ǐ
ǌ
ƺ
Ǉ
.
 
2
0
1
7

Ƽ
'
 
Ǐ
ǌ
ƺ
Ǉ
.
 
2
0
1
8

ƾ
'
 
Ǐ
ǌ
ƺ
Ǉ
.
 
2
0
1
8

Ƽ
'
 
Ǐ
ǌ
ƺ
Ǉ
.
 
2
0
1
9

ƾ
'
 
Ǐ
ǌ
ƺ
Ǉ
.
 
2
0
1
9

Ƽ
'
 
Ǐ
ǌ
ƺ
Ǉ
.
 
2
0
2
0

ƾ
'
 
Ǐ
ǌ
ƺ
Ǉ
.
 
2
0
2
0

Ƽ
'
 
Ǐ
ǌ
ƺ
Ǉ
.
 
2
0
2
1

ƾ
'
 
Ǐ
ǌ
ƺ
Ǉ
.
 
2
0
2
1

Ƽ
'
 
Ǐ
ǌ
ƺ
Ǉ
.
 
2
0
2
2

ƾ
'
 
Ǐ
ǌ
ƺ
Ǉ
.
 
2
0
2
2

Ƽ
'
 
Ǐ
ǌ
ƺ
Ǉ
.
 
2
0
2
3

ƮǘǈǊǆǊ

ơǋǄǒǀǄǌǂǇƼǏǄǅƷ

ƦƼǏƼǈƼǆǔǏǄǅƷ

ƮǏǀƾƼǎǏǄǅƷ

ƯǊ ƼɅ ǏǌƺǇǂǈǊ ǏǊǐ 

2023, ǏƼ ƨơƠ 

ǋƼǌƸǇǀǄǈƼǈ ǎǏƷǎǄǇƼ, 

ǎǏǊ 8,8% ǏǊǐ 

ǎǐǈǊǆǄǅǊǘ 

ƿƼǈǀǄƼǅǊǘ 

ǒƼǌǏǊǑǐǆƼǅƺǊǐ Ǐǔǈ 

ǏǌƼǋǀǁǙǈ, ǎǀ 

ǎǐǈƸǒǀǄƼ ǆƹǉǂǍ ǏǂǍ 

ǀǑƼǌǇǊƾƹǍ ǏǊǐ 

ǋǌǊƾǌƷǇǇƼǏǊǍ 

«ƣǌƼǅǆƹǍ» 

ƸǋǀǄǏƼ ƼǋǗ 

ƿǄƼƿǊǒǄǅƷ ǏǌƺǇǂǈƼ 

ǅƼǃǊƿǄǅƹǍ ǋǊǌǀƺƼǍ 
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ơǐǌǔǋƼǕǅƹ ǒǙǌƼ ǋǊǐ ƼǄǏƹǃǂǅǀ Ǐǂǈ ǏǌƺǏǂ ƿǗǎǂ, ǘǓǊǐǍ ɚ1,72 ƿǄǎǀǅ., ǏǊǈ ƨƷǄǊ ǏǊǐ 2023. ƣ 

ƼǉǄǊǆǗƾǂǎǂ ƾǄƼ ƼǐǏƹǈ, ǎǀ ǎǐǈƿǐƼǎǇǗ Ǉǀ ǏǊ ƼƺǏǂǇƼ ǏǂǍ ǒǙǌƼǍ ǏǊǐ ƨƼǌǏƺǊǐ 2023 ǎǀ ǎǒƸǎǂ Ǉǀ ǈƸǊ 

ǒǌǂǇƼǏǊƿǊǏǄǅǗ ǅǊǈƿǘǆǄ ǎǏǊ ǋǆƼƺǎǄǊ ǏǊǐ REPowerEU, ǘǓǊǐǍ ɚ5,0 ƿǄǎǀǅ., ƼǈƼǇƸǈǀǏƼǄ ƼǋǗ Ǐǂǈ 

ơǐǌǔǋƼǕǅƹ ơǋǄǏǌǊǋƹ ǇƸǎƼ ǎǏǊ ǀǋǗǇǀǈǊ ǏǌƺǇǂǈǊ. 

ƯƼ ǀǋǄǏǗǅǄƼ ǈƸǔǈ ǅƼǏƼǃƸǎǀǔǈ ǋƼǌƸǇǀǄǈƼǈ ǎǀ ǎǒǀǏǄǅƷ ǒƼǇǂǆƷ ǀǋƺǋǀƿƼ Ǐǂǈ ǋǀǌƺǊƿǊ ƨƼǌǏƺǊǐ-

ƝǋǌǄǆƺǊǐ 2023, ǎǏǊ 0,28% ǅƼǄ 0,24% ƾǄƼ ǏǄǍ ƨǂ ƲǌǂǇƼǏǊǋǄǎǏǔǏǄǅƸǍ ơǋǄǒǀǄǌƹǎǀǄǍ (ƨƲơ) ǅƼǄ ǏƼ 

ǈǊǄǅǊǅǐǌǄƷ ƼǈǏƺǎǏǊǄǒƼ. ƮǏǊ ƺƿǄǊ ƿƺǇǂǈǊ, ǏǊ ǇƸǎǊ ǀǋǄǏǗǅǄǊ ǈƸǔǈ ǒǊǌǂƾƹǎǀǔǈ Ƽǐǉƹǃǂǅǀ ǎǂǇƼǈǏǄǅƷ 

ǎǏǊ 5,8%, ƿǄƼǇǊǌǑǔǇƸǈǊ ǎǀ ǋǀǌƺǋǊǐ 5,9% ƾǄƼ ǄƿǄǙǏǀǍ, 7,2% ƾǄƼ ǀǆǀǘǃǀǌǊǐǍ ǀǋƼƾƾǀǆǇƼǏƺǀǍ ǅƼǄ 

5,6% ƾǄƼ ǏǄǍ ƨƲơ. ƣ ƿǄƼǑǊǌƷ ǏǊǐ ǇƸǎǊǐ ǀǋǄǏǊǅƺǊǐ ƿƼǈǀƺǔǈ ǅƼǄ ǅƼǏƼǃƸǎǀǔǈ (ǋǀǌǄǃǙǌǄǊ ǀǋǄǏǊǅƺǊǐ) 

Ƽǐǉƹǃǂǅǀ ǋǀǌƼǄǏƸǌǔ ǎǏǊ 5,6% ǏǊǈ ƝǋǌƺǆǄǊ, ǋǊǐ ƼǋǊǏǀǆǀƺ ǐǓǂǆǗ ǀǋƺǋǀƿǊ 20-ǀǏƺƼǍ (ǋǀǌƺǊƿǊ ƾǄƼ 

Ǐǂǈ ǊǋǊƺƼ ǐǋƷǌǒǊǐǈ ǎǏǊǄǒǀƺƼ), ǎǀ ǎǒƸǎǂ Ǉǀ 3,8% ǅƼǄ 4,2% ǎǏǊ ǎǘǈǊǆǊ ǏǊǐ 2021 ǅƼǄ 2022 

ƼǈǏƺǎǏǊǄǒƼ. 

ƯǊ ǇƸǎǊ ǅǗǎǏǊǍ ǈƸƼǍ ǏǌƼǋǀǁǄǅƹǍ ǒǌǂǇƼǏǊƿǗǏǂǎǂǍ Ǐǔǈ ƨƲơ ǏǊǐ ǄƿǄǔǏǄǅǊǘ ǏǊǇƸƼ Ƽǐǉƹǃǂǅǀ ǎǏǊ 

5,7% ǏǊǈ ƝǋǌƺǆǄǊ (ƠǄƷƾǌƼǇǇƼ 2.12). ƬƼǌƷǆǆǂǆƼ, ǏǊ ǅǗǎǏǊǍ ǒǌǂǇƼǏǊƿǗǏǂǎǂǍ Ǐǔǈ ǀǆǆǂǈǄǅǙǈ 

ǀǋǄǒǀǄǌƹǎǀǔǈ ǀƺǈƼǄ ǐǓǂǆǗǏǀǌǊ ƼǋǗ ǏǊ ƼǈǏƺǎǏǊǄǒǊ ǎǏǄǍ ǐǋǗǆǊǄǋǀǍ ǒǙǌǀǍ ǏǂǍ ơǐǌǔǁǙǈǂǍ. 

ơǈƿǀǄǅǏǄǅƷ, ǎǘǇǑǔǈƼ Ǉǀ ǏǊ ǎǏƼǃǇǄǎǇƸǈǊ ƿǀƺǅǏǂ ǅǗǎǏǊǐǍ ǏǌƼǋǀǁǄǅǊǘ ƿƼǈǀǄǎǇǊǘ ǏǂǍ ơƦƯ, ǏǊ 

ǅǗǎǏǊǍ ƾǄƼ ǏǄǍ Ǉǂ ǒǌǂǇƼǏǊǋǄǎǏǔǏǄǅƸǍ ǀǋǄǒǀǄǌƹǎǀǄǍ ǏǊǈ ƝǋǌƺǆǄǊ ǏǊǐ 2023 ƿǄƼǇǊǌǑǙǃǂǅǀ ǎǀ 4,4% 

ǎǏǂǈ ơǐǌǔǁǙǈǂ, 4,6% ǎǏǂǈ ƟǀǌǇƼǈƺƼ, ǅƼǄ 4,8% ǎǏǄǍ ǒǙǌǀǍ ǏǊǐ «ǈǗǏǊǐ» ǏǂǍ ơǐǌǔǁǙǈǂǍ 

(ƬǊǌǏǊƾƼǆƺƼ, ϱǏƼǆƺƼ, ƦǘǋǌǊǍ, ϱǎǋƼǈƺƼ). ƝǅǊǆǊǘǃǔǍ, ǏǊ spread  ǏǊǐ ǅǗǎǏǊǐǍ ƿƼǈǀǄǎǇǊǘ ƾǄƼ ǏǄǍ 

ǀǆǆǂǈǄǅƸǍ ǀǋǄǒǀǄǌƹǎǀǄǍ ǎǀ ǎǒƸǎǂ Ǉǀ ǏǊ Ǉ.Ǘ. ǏǂǍ ơǐǌǔǁǙǈǂǍ ǅƼǄ ǏǊ Ǉ.Ǘ. ǏǊǐ «ǈǗǏǊǐ», ǅƼǏƼƾǌƷǑǀǏƼǄ 

ǎǏǄǍ 131 Ǉ.ƽ. ǅƼǄ 90 Ǉ.ƽ. ƼǈǏƺǎǏǊǄǒƼ. ƮǐƾǅǌƺǈǊǈǏƷǍ ǏǊ Ǉǀ ǏǊ ǀǋƺǋǀƿǊ ǋǌǊ ǏǂǍ ƿǂǇǊǎǄǊǈǊǇǄǅƹǍ 

ǅǌƺǎǂǍ ǏǊǐ 2010, ǏǊ spread  ǏǊǐ ǅǗǎǏǊǐǍ ƿƼǈǀǄǎǇǊǘ ƾǄƼ ǏǄǍ ǀǆǆǂǈǄǅƸǍ ǀǋǄǒǀǄǌƹǎǀǄǍ ǎǀ ǎǒƸǎǂ Ǉǀ ǏǊ 

ǇƸǎǊ ǗǌǊ Ǐǔǈ Ʒǆǆǔǈ ǒǔǌǙǈ ǏǊǐ «ǈǗǏǊǐ» ǏǂǍ ơǐǌǔǁǙǈǂǍ, ǋƼǌƼǇƸǈǀǄ ƼǄǎǃǂǏƷ ǐǓǂǆǗǏǀǌǊ.  

ƠǄƷƾǌƼǇǇƼ 2.12 

ƮǏƼǃǇǄǎǇƸǈǊ ǇƸǎǊ ǅǗǎǏǊǍ ǏǌƼǋǀǁǄǅǊǘ ƿƼǈǀǄǎǇǊǘ ǋǌǊǍ Ǉǂ ǒǌǂǇƼǏǊǋǄǎǏǔǏǄǅƸǍ ǀǋǄǒǀǄǌƹǎǀǄǍ (%) 

  

Ƭǂƾƹ: ơƦƯ 

ƫǄ ƼǋǊƿǗǎǀǄǍ Ǐǔǈ ǀǆǆǂǈǄǅǙǈ ǅǌƼǏǄǅǙǈ ǊǇǊǆǗƾǔǈ ǀǋƸƿǀǄǉƼǈ ǎǏƼǃǀǌǗǏǂǏƼ ǎǏǄǍ ƼǌǒƸǍ ǏǊǐ 2023 ǅƼǄ 

ƹǋǄƼ ǅƷǇǓǂ ǏǊǈ ƨƷǄǊ ǎǀ ǎǐǈƸǒǀǄƼ Ǐǔǈ ƼǋǊǏǀǆǀǎǇƷǏǔǈ Ǐǔǈ ƽǊǐǆǀǐǏǄǅǙǈ ǀǅǆǊƾǙǈ, ǎǀ ǀǋƺǋǀƿƼ 
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ƨƸǎǊ ǅǗǎǏǊǍ ǎǏǂǈ ơǆǆƷƿƼ

Spread Ǉǀ Ǉ.Ǌ. ơǐǌǔǁǙǈǂǍ

Spread Ǉǀ Ǉ.Ǌ. ƬǊǌǏǊƾƼǆƺƼǍ, ƦǘǋǌǊǐ, ϯǏƼǆƺƼǍ, ϯǎǋƼǈƺƼǍ
ƯƼ ǀǋǄǏǗǅǄƼ ǈƸǊǐ 

ƿƼǈǀǄǎǇǊǘ ǏǊǐ ǄƿǄǔǏǄǅǊǘ 

ǏǊǇƸƼ ƼǐǉƹǃǂǅƼǈ ǎǏǊ 

5,7% ǏǊǈ ƝǋǌƺǆǄǊ, Ǉǀ Ǐǂǈ 

ƼǋǗǎǏƼǎǂ ƼǋǗ ǏǊ ǇƸǎǊ 

ǅǗǎǏǊǍ ƿƼǈǀǄǎǇǊǘ ǎǏǄǍ 

ǒǙǌǀǍ ǏǊǐ «ǈǗǏǊǐ» ǏǂǍ 

ơǐǌǔǁǙǈǂǍ ǈƼ 

ǅǐǇƼƺǈǀǏƼǄ ǎǏǄǍ 90 Ǉ.ƽ. 
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ƾǘǌǔ ƼǋǗ ǏǊ 4%, ǐǋǗ Ǐǂǈ ǀǉƷǆǀǄǓǂ ǏǊǐ ǅǄǈƿǘǈǊǐ ƾǄƼ ǀƾǒǙǌǄƼ ǋǊǆǄǏǄǅƹ ƼǎǏƷǃǀǄƼ ƽǌƼǒǐǋǌǗǃǀǎǇƼ, 

Ǐǂǈ ƼǋǊǅǆǄǇƷǅǔǎǂ ǏǂǍ ǀǈǀǌƾǀǄƼǅƹǍ ǅǌƺǎǂǍ, ǏƼ ǊǋǊƺƼ ǀǈ ǇƸǌǀǄ ƼǈǏǄǎǏƼǃǇƺǁǊǈǏƼǄ ƼǋǗ ǏǊǈ ǐǓǂǆǗ 

ǋǆǂǃǔǌǄǎǇǗ ǅƼǄ Ǐǂǈ ƼƽǀƽƼǄǗǏǂǏƼ ǆǗƾǔ ƾǀǔǋǊǆǄǏǄǅƹǍ ƼǎǏƷǃǀǄƼǍ ǎǏǂǈ ǀǐǌǘǏǀǌǂ ǋǀǌǄǊǒƹ ǏǂǍ 

ƼǈƼǏǊǆǄǅƹǍ ơǐǌǙǋǂǍ. ƖǏǎǄ, ƾǄƼ ǏǊ 10-ǀǏƸǍ ƼǉǄǗƾǌƼǑǊ ǂ ǇƸǎǂ ƼǋǗƿǊǎǂ ǅƼǏƼƾǌƷǑǂǅǀ ǎǀ 4,0% ǏǊǈ 

ƨƷǄǊ (ƠǄƷƾǌƼǇǇƼ 2.13). ƣ ǀǋǄǋǆƸǊǈ ǀǋǄƽƷǌǐǈǎǂ ǎǏǊ ǈƸǊ ǅǗǎǏǊǍ 10-ǀǏǊǘǍ ƿƼǈǀǄǎǇǊǘ ǏǊǐ 

ǀǆǆǂǈǄǅǊǘ ƠǂǇǊǎƺǊǐ ǎǀ ǎǒƸǎǂ Ǉǀ ǏǄǍ ǐǋǗǆǊǄǋǀǍ ǒǙǌǀǍ ǏǂǍ ơǐǌǔǁǙǈǂǍ ǅƼǏƸƾǌƼǓǀ ƼǄǎǃǂǏƹ ǅƷǇǓǂ 

ǎǏǊ ǋǌǙǏǊ ǋǀǈǏƷǇǂǈǊ ǏǊǐ 2023. ƖǏǎǄ, ƿǄƼǇǊǌǑǙǃǂǅǀ ǏǊǈ ƨƷǄǊ ǎǏǄǍ 164 Ǉ.ƽ. ǅƼǄ 27 Ǉ.ƽ. ǎǀ ǎǒƸǎǂ 

Ǉǀ ǏǊ ƾǀǌǇƼǈǄǅǗ ǊǇǗǆǊƾǊ ǅƼǄ ǏǊ ǇƸǎǊ ǗǌǊ Ǐǔǈ ǒǔǌǙǈ ǏǊǐ «ǈǗǏǊǐ» ǏǂǍ ơǐǌǔǁǙǈǂǍ ƼǈǏƺǎǏǊǄǒƼ, 

ƼǋǗ 235 Ǉ.ƽ. ǅƼǄ 87 Ǉ.ƽ. ǎǏǊ ǎǘǈǊǆǊ ǏǊǐ 2022. ƬƼǌƷ Ǐǂǈ ǋǌǗǊƿǊ, ǏƼ spreads  ǋƼǌƼǇƸǈǊǐǈ ƼǄǎǃǂǏƷ 

ǐǓǂǆǗǏǀǌƼ ƼǋǗ ǏǄǍ ǇƸǎǀǍ ǏǄǇƸǍ ǏǊǐǍ Ǐǂǈ ǋǌǙǏǂ ƿǀǅƼǀǏƺƼ ǏǂǍ ƸǈǏƼǉǂǍ ǏǂǍ ǒǙǌƼǍ ǎǏǂǈ ơǐǌǔǁǙǈǂ 

(54 Ǉ.ƽ. ǅƼǄ 2 Ǉ.ƽ. ƼǈǏƺǎǏǊǄǒƼ). 

ƮǏǊ ǋǆƼƺǎǄǊ ǏǂǍ ǒǌǂǇƼǏǊƿǊǏǄǅƹǍ ǎǏǌƼǏǂƾǄǅƹǍ ǏǊǐ ǀǆǆǂǈǄǅǊǘ ƿǂǇǊǎƺǊǐ, ǏǊ 2021 ǅƼǄ 2022 

ƼǈǏǆƹǃǂǅƼǈ ǎǐǈǊǆǄǅƷ ƼǋǗ ǏǄǍ ƼƾǊǌƸǍ ǇƼǅǌǊǋǌǗǃǀǎǇǔǈ ǊǇǊǆǗƾǔǈ ɚ14 ƿǄǎǀǅ., ǅƼǄ ɚ8,3 ƿǄǎǀǅ. 

ƼǈǏƺǎǏǊǄǒƼ ǀǈǙ ǏǊ 2023 Ǌ ǎǏǗǒǊǍ ǏǊǐ ƫƠƠƣƲ ǀƺǈƼǄ ǂ ƷǈǏǆǂǎǂ ǋǀǌƺǋǊǐ ɚ7,0 ƿǄǎǀǅ. ƮǏƼ ǇƸǎƼ 

ϱƼǈǊǐƼǌƺǊǐ 2023 ǊǆǊǅǆǂǌǙǃǂǅǀ ǂ ƸǅƿǊǎǂ ǀǈǗǍ ǈƸǊǐ 10-ǀǏǊǘǍ ǊǇǊǆǗƾǊǐ ǎǏǂǈ ǊǋǊƺƼ ǏǊ ǀǆǆǂǈǄǅǗ 

ƿǂǇǗǎǄǊ ƷǈǏǆǂǎǀ ɚ3,5 ƿǄǎǀǅ. Ǉǀ ǀǋǄǏǗǅǄǊ 4,27%, ǀǅ Ǐǔǈ ǊǋǊƺǔǈ ǏǊ 78% ƼǋǊǌǌǊǑƹǃǂǅǀ ƼǋǗ 

ƿǄǀǃǈǀƺǍ ǀǋǀǈƿǐǏƸǍ. ƮǏƼ ǏƸǆǂ ƨƼǌǏƺǊǐ 2023 ǊǆǊǅǆǂǌǙǃǂǅǀ ǂ ƸǅƿǊǎǂ ǀǈǗǍ ǈƸǊǐ 5-ǀǏǊǘǍ ǊǇǊǆǗƾǊǐ 

ǎǏǂǈ ǊǋǊƺƼ ǏǊ ǀǆǆǂǈǄǅǗ ƿǂǇǗǎǄǊ ƷǈǏǆǂǎǀ ɚ2,5 ƿǄǎǀǅ. Ǉǀ ǀǋǄǏǗǅǄǊ 3,92%. ƯǊǈ ƨƷǄǊ ǅƼǄ ϱǊǘǈǄǊ ǏǊǐ 

2023 ǋǌƼƾǇƼǏǊǋǊǄƹǃǂǅƼǈ ǀǋƼǈǀǅƿǗǎǀǄǍ ǏǌǄǙǈ ǀǆǆǂǈǄǅǙǈ ǊǇǊǆǗƾǔǈ (10-ǀǏǊǘǍ, 15-ǀǏǊǘǍ ǅƼǄ 25-

ǀǏǊǘǍ ƿǄƷǌǅǀǄƼǍ) ƼǋǗ Ǐǂǈ ǊǋǊƺƼ ǏǊ ǀǆǆǂǈǄǅǗ ƿǂǇǗǎǄǊ ƷǈǏǆǂǎǀ ɚ0,25 ƿǄǎǀǅ., ɚ0,15 ƿǄǎǀǅ. ǅƼǄ ɚ0,20 

ƿǄǎǀǅ., Ǉǀ ǀǋǄǏǗǅǄǊ 3,97%, 4,14%, ǅƼǄ 3,99% ƼǈǏƺǎǏǊǄǒƼ. 

ƫ ƸƾǅƼǄǌǊǍ ǎǒǂǇƼǏǄǎǇǗǍ ǅǐƽǀǌǈǂǏǄǅƹǍ ǋǆǀǄǊǓǂǑƺƼǍ ǋǊǐ ǋǌǊƸǅǐǓǀ ƼǋǗ ǏǊǈ ƿǀǘǏǀǌǊ ƾǘǌǊ Ǐǔǈ 

ƽǊǐǆǀǐǏǄǅǙǈ ǀǅǆǊƾǙǈ ǏǊǈ ϱǊǘǈǄǊ ǏǊǐ 2023, ǅƼǄ ǂ ǎǒǀǏǄǁǗǇǀǈǂ ǀǉƷǆǀǄǓǂ ǏǊǐ ǅǄǈƿǘǈǊǐ ƾǄƼ ǋǊǆǄǏǄǅƹ 

ƼǎǏƷǃǀǄƼ, ƿǂǇǄǊǐǌƾǀƺ ǋǌǊǎƿǊǅƺǀǍ ǙǎǏǀ ǏǊ ǀǆǆǂǈǄǅǗ ƼǉǄǗƾǌƼǑǊ ǈƼ ƼǈƼǅǏƹǎǀǄ Ǐǂǈ ǀǋǄƿǄǔǅǗǇǀǈǂ 

«ǀǋǀǈƿǐǏǄǅƹ ƽƼǃǇƺƿƼ» ƼǋǗ ǏǊǐǆƷǒǄǎǏǊǈ ƸǈƼǈ ƼǋǗ ǏǊǐǍ ƿǄǀǃǈǀƺǍ ǊƺǅǊǐǍ ƼǉǄǊǆǗƾǂǎǂǍ ǀǈǏǗǍ ǏǊǐ 

2023. ƯƸǎǎǀǌǀǄǍ ǀǉ ƼǐǏǙǈ (S&P, Scope DBRS, R&I) ƼǉǄǊǆǊƾǊǘǈ ƹƿǂ ǏǊ ǀǆǆǂǈǄǅǗ ƿǂǇǗǎǄǊ ƸǈƼ ǇǗǆǄǍ 

ǎǅƼǆƺ ǋƼǌƼǅƷǏǔ. ƮǂǇǀǄǙǈǀǏƼǄ ǗǏǄ ƸǒǊǐǈ ǋƼǌƸǆǃǀǄ 13 ƸǏǂ ƼǋǗ ǏǗǏǀ ǋǊǐ ǂ ơǆǆƷƿƼ ƸǒƼǎǀ Ǐǂǈ 

«ǀǋǀǈƿǐǏǄǅƹ ƽƼǃǇƺƿƼ» ǅƼǄ ǎǒǀƿǗǈ 5 ƸǏǂ ƼǋǗ Ǐǂǈ ǆƹǉǂ Ǐǔǈ ǋǌǊƾǌƼǇǇƷǏǔǈ ǎǏƹǌǄǉǂǍ ǏǂǍ 

ǊǄǅǊǈǊǇƺƼǍ, ǀǈǙ ǂ ƦǘǋǌǊǍ ǅƼǄ ǂ ƬǊǌǏǊƾƼǆƺƼ ƼǈƸǅǏǂǎƼǈ Ǐǂǈ ǀǋǀǈƿǐǏǄǅƹ ƽƼǃǇƺƿƼ ƼǋǗ ƸǈƼǈ 

ǏǊǐǆƷǒǄǎǏǊǈ ƿǄǀǃǈƹ ǊƺǅǊ ǋǀǌƺǋǊǐ 3 ƸǏǂ ǇǀǏƷ Ǐǂ ǆƹǉǂ Ǐǔǈ ƼǈǏƺǎǏǊǄǒǔǈ ǋǌǊƾǌƼǇǇƷǏǔǈ ǏǊǐǍ. ƯǊ 

ǘǓǊǍ ǏǊǐ ǀǆǆǂǈǄǅǊǘ ƿǂǇǗǎǄǊǐ ǒǌƸǊǐǍ ǋƼǌƼǇƸǈǀǄ ƼǋǗ ǏƼ ǇǀƾƼǆǘǏǀǌƼ ƿǄǀǃǈǙǍ ǔǍ ǋǊǎǊǎǏǗ ǏǊǐ 

ƝơƬ (171,3% ǎǏǊ ƿɅ ǏǌƺǇǂǈǊ ǏǊǐ 2022, ǗǋǔǍ ǋƼǌǊǐǎǄƷǁǀǏƼǄ ǎǏǊ ƬƼǌƷǌǏǂǇƼ). ƝǈǏǄǎǏƼǃǇǄǎǏǄǅƷ ǎǀ 

ƼǐǏǗ ǏǊ ǋǊǎǊǏǄǅǗ ǒƼǌƼǅǏǂǌǄǎǏǄǅǗ ǏǊǐ, ƿǌǊǐǈ ǏƼ ǋǊǄǊǏǄǅƷ ǒƼǌƼǅǏǂǌǄǎǏǄǅƷ ǏǊǐ, ǗǋǔǍ ǂ ǇƼǅǌƷ 

ǇƸǎǂ ƿǄƷǌǅǀǄƼ ƼǋǊǋǆǂǌǔǇƹǍ, ǅƼǄ ǏǊ ǇǀƾƷǆǊ ǇǀǌƺƿǄǊ ǎǀ ǎǏƼǃǀǌǗ ǅƼǄ ǒƼǇǂǆǗ ǀǋǄǏǗǅǄǊ. 
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ƠǄƷƾǌƼǇǇƼ 2.13 

ƝǋǗƿǊǎǂ ǅƼǄ spread 10-ǀǏǊǘǍ ǊǇǊǆǗƾǊǐ ơǆǆǂǈǄǅǊǘ ƠǂǇǊǎƺǊǐ (%) 

  

Ƭǂƾƹ: ơƦƯ 
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ƝǋǗƿǊǎǂ 10-ǀǏǊǘǍ ǊǇǊǆǗƾǊǐ

Spread Ǉǀ ƟǀǌǇƼǈƺƼ

Spread Ǉǀ Ǉ.Ǌ. ƬǊǌǏǊƾƼǆƺƼǍ, ƦǘǋǌǊǐ, ϱǏƼǆƺƼǍ, ϱǎǋƼǈƺƼǍ
ƣ ǇƸǎǂ ƼǋǗƿǊǎǂ ǏǊǐ 

ǅǌƼǏǄǅǊǘ 10-ǀǏǊǘǍ 

ǊǇǊǆǗƾǊǐ ǐǋǊǒǙǌǂǎǀ 

ǎǏǊ 4,0% ǏǊǈ ƨƷǄǊ 

ǏǊǐ 2023, ǀǈǙ ǏǊ ǇƸǎǊ 

spread ǀǋƺǎǂǍ 

ǐǋǊǒǙǌǂǎǀ ǎǏǄǍ 164 

Ǉ.ƽ. ƸǈƼǈǏǄ ǏǊǐ 

ƼǈǏƺǎǏǊǄǒǊǐ 

ƟǀǌǇƼǈǄǅǊǘ ǊǇǊǆǗƾǊǐ 
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3 ƨƝƦƭƫƫϱƦƫƩƫƨϱƦơƮ ơƬϱƠƫƮơϱƮ 

ƦƝϱ ƬƭƫƫƬƯϱƦơƮ 
 

3.1 ƮǐǈǄǎǏǙǎǀǍ ǏǊǐ ƝơƬ  

Ɲ. ƬǌǗǎǑƼǏǀǍ ǀǉǀǆƺǉǀǄǍ 

 

  

¶ ơǋǄƽǌƷƿǐǈǎǂ ǏǂǍ ǀǏƹǎǄƼǍ ƼǈƷǅƼǇǓǂǍ ǎǏǊ +2,1% (y-o-y) ǎǏǊ  ƼɅ ǏǌƺǇǂǈǊ ǏǊǐ 2023, ƼǋǗ +4,8% 

ǎǏǊ ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ, ǅƼǄ ǊǌǄƼǅƹ Ǉǀƺǔǎǂ ǏǊǐ ƝơƬ ǅƼǏƷ -0,1% ǎǀ ǎǒƸǎǂ Ǉǀ ǏǊ ǋǌǊǂƾǊǘǇǀǈǊ 

ǏǌƺǇǂǈǊ. 

¶ ƣ Ǉǀƺǔǎǂ ǏǊǐ ǌǐǃǇǊǘ ǇǀƾƸǃǐǈǎǂǍ ǏǊǐ ǀƾǒǙǌǄǊǐ ƝơƬ, ǋǌǊƹǆǃǀ ǅǐǌƺǔǍ ƼǋǗ Ǐǂǈ ǀǏƹǎǄƼ 

ǎǐǌǌƺǅǈǔǎǂ ǏǊǐ ǀǋǀǈƿǘǎǀǔǈ ǅƼǏƷ -0,7%, ǂ ǊǋǊƺƼ ǊǑǀƺǆǀǏƼǄ ǎǏǂǈ ǀǏƹǎǄƼ Ǉǀƺǔǎǂ Ǐǔǈ 

ƼǋǊǃǀǇƷǏǔǈ (-29,7% ƼǋǗ +132,9% ǎǏǊ ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ), ǀǈǙ ǊǄ ǀǋǀǈƿǘǎǀǄǍ ǋƼƾƺǊǐ 

ǅǀǑƼǆƼƺǊǐ ǎǐǈƸǒǄǎƼǈ Ǐǂǈ ƼǈǊƿǄǅƹ ǏǊǐǍ (+8,2% (y-o-y)) ǋǊǌǀƺƼ.  

¶ ƮǂǇƼǈǏǄǅƹ ǎǏǂǈ ǀƾǒǙǌǄƼ ƼǈƷǋǏǐǉǂ ƹǏƼǈ ǂ ǎǐǇƽǊǆƹ Ǐǔǈ ǀǉƼƾǔƾǙǈ, ǊǄ ǊǋǊƺǀǍ ƼǐǉƹǃǂǅƼǈ 

ǀǏǂǎƺǔǍ ǅƼǏƷ +8,9%, ƼǋǗ -1,2% ǏǊ ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ, ǇǀǏƷ Ǐǂǈ ƼǈƷǅƼǇǓǂ ǏǗǎǊ Ǐǔǈ 

ǀǉƼƾǔƾǙǈ ƼƾƼǃǙǈ, ǗǎǊ ǅƼǄ Ǐǔǈ ǐǋǂǌǀǎǄǙǈ.  

¶ ƨǄǅǌƹ ǋǏǙǎǂ ǎǂǇǀƺǔǎǀ Ǌ ǀǏƹǎǄǊǍ ǌǐǃǇǗǍ ǇǀƾƸǃǐǈǎǂǍ Ǐǔǈ ǀǄǎƼƾǔƾǙǈ (+5,6%, ƼǋǗ +6,8% ǎǏǊ 

ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ), Ǉǀ ƼǋǊǏƸǆǀǎǇƼ, ǏǊ ƸǆǆǀǄǇǇƼ ǏǊǐ ǀǉǔǏǀǌǄǅǊǘ ǄǎǊǁǐƾƺǊǐ ǎǀ 

ǀǃǈǄǅǊǆǊƾǄǎǏǄǅǊǘǍ ǗǌǊǐǍ, ǈƼ ǇǀǄǔǃǀƺ ǎǀ ǎǒƸǎǂ Ǉǀ ƸǈƼ ǒǌǗǈǊ ǋǌǄǈ ǅƼǏƷ ǋǀǌƺǋǊǐ ɚ419 ǀǅƼǏ.  

¶ ƤǀǏǄǅǗ, ǔǎǏǗǎǊ ǑǃƺǈǊǈǏƼ ǎǀ ǎǒƸǎǂ Ǉǀ ǏǊ ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ, ǀǏƹǎǄǊ ǌǐǃǇǗ ǇǀƾƸǃǐǈǎǂǍ 

ǋƼǌǊǐǎƺƼǎǀ ƾǄƼ ƼǅǗǇǂ ƸǈƼ ǏǌƺǇǂǈǊ ǂ ǅƼǏƼǈƷǆǔǎǂ Ǐǔǈ ǈǊǄǅǊǅǐǌǄǙǈ ǂ ǊǋǊƺƼ ǀǈǄǎǒǘǃǂǅǀ ǅƼǏƷ 

+2,9%, ǀǈǙ ǅƼǄ ǂ ƿǂǇǗǎǄƼ ǅƼǏƼǈƷǆǔǎǂ ǀǈǄǎǒǘǃǂǅǀ ǀǏǂǎƺǔǍ ǅƼǏƷ +1,4%.  
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ƬǌǗǎǑƼǏǀǍ ǇƼǅǌǊǊǄǅǊǈǊǇǄǅƸǍ ǀǉǀǆƺǉǀǄǍ ǎǏǂǈ ơǆǆƷƿƼ 

ƫ ǀǏƹǎǄǊǍ ǌǐǃǇǗǍ ǇǀƾƸǃǐǈǎǂǍ ǏǂǍ ǀǆǆǂǈǄǅƹǍ ǊǄǅǊǈǊǇƺƼǍ ǇǀǄǙǃǂǅǀ ǎǏǊ ǋǌǙǏǊ ǏǌƺǇǂǈǊ ǏǊǐ 2023 

ǎǀ ǎǘƾǅǌǄǎǂ Ǉǀ ǏǊ ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ, ǋƼǌƼǇƸǈǊǈǏƼǍ ǔǎǏǗǎǊ ǎǂǇƼǈǏǄǅƷ ǐǓǂǆǗǏǀǌǊǍ ǏǊǐ Ǉ.Ǘ. 

ǎǏǂǈ ơƢ. ƮǐƾǅǀǅǌǄǇƸǈƼ, Ǌ ǀǏƹǎǄǊǍ ǌǐǃǇǗǍ ǇǀƾƸǃǐǈǎǂǍ ǏǊǐ ǀƾǒǙǌǄǊǐ ƝơƬ ƿǄƼǇǊǌǑǙǃǂǅǀ ǎǏǊ 

+2,1% (+1,0% ǎǏǂǈ ơƢ), ǋƼǌƼǇƸǈǊǈǏƼǍ ǃǀǏǄǅǗǍ ƾǄƼ ǗƾƿǊǊ ǏǌƺǇǂǈǊ ǎǏǂ ǎǀǄǌƷ, ǀǈǙ ǎǀ ǏǌǄǇǂǈǄƼƺƼ 

ƽƷǎǂ ǇǀǄǙǃǂǅǀ, ƸǎǏǔ ǅƼǄ ǊǌǄƼǅƷ ǅƼǏƷ -0,1%, ǇǀǏƷ ƼǋǗ ƿƸǅƼ ǎǐǈǀǒƹ ǏǌƺǇǂǈƼ ƼǈǊƿǄǅƹǍ ǋǊǌǀƺƼǍ. ƣ 

ǀǋǄƽǌƷƿǐǈǎǂ ǏǂǍ ǀƾǒǙǌǄƼǍ ǊǄǅǊǈǊǇǄǅƹǍ ƿǌƼǎǏǂǌǄǗǏǂǏƼǍ ǊǑǀƺǆǀǏƼǄ ǅǐǌƺǔǍ ǎǏǂ ǎǐǌǌƺǅǈǔǎǂ Ǐǔǈ 

ƼǋǊǃǀǇƷǏǔǈ, ǂ ǊǋǊƺƼ ƿǀǈ ƼǈƼǇƸǈǀǏƼǄ ǈƼ ǀǋǂǌǀƷǎǀǄ ǎǏǊǈ ƺƿǄǊ ƽƼǃǇǗ ǏǊ ǌǐǃǇǗ ǇǀƾƸǃǐǈǎǂǍ ǏǊǐ 

ƝơƬ ǏƼ ǀǋǗǇǀǈƼ ǏǌƺǇǂǈƼ ǏǊǐ ƸǏǊǐǍ, ǅƼǃǙǍ ǅƼǄ ǎǏǂǈ ǀǋƺƿǌƼǎǂ ƽƷǎǂǍ, ǂ ǊǋǊƺƼ ǀǈƺǎǒǐǎǀ Ǐǂ 

ƿǌƼǎǏǂǌǄǗǏǂǏƼ ǏǊ 2022 ǇǀǏƷ Ǐǂǈ ǋǆƹǌǂ Ʒǌǎǂ Ǐǔǈ ǋǀǌǄǊǌǄǎǇǙǈ ǅƼǏƷ ǏǂǍ Covid-19. ƝǋǗ Ǐǂǈ Ʒǆǆǂ 

ǋǆǀǐǌƷ ǊǄ ƽƼǎǄǅǊƺ ǇǊǒǆǊƺ ǏǂǍ ǇǀƾƸǃǐǈǎǂǍ ǏǊǐ ƝơƬ ǅƼǏƷ ǏǊ ƼɅ ǏǌƺǇǂǈǊ ǏǊǐ 2023, ƹǏƼǈ ǊǄ ǄǎǒǐǌƸǍ 

ǀǉƼƾǔƾƸǍ ǎǀ ǎǐǈƿǐƼǎǇǗ Ǉǀ Ǐǂǈ ƼǈǃǀǅǏǄǅƹ ǄƿǄǔǏǄǅƹ ǅƼǏƼǈƷǆǔǎǂ ǅƼǄ ǏǄǍ ǀǋǀǈƿǘǎǀǄǍ ǋƼƾƺǊǐ 

ǅǀǑƼǆƼƺǊǐ (ƠǄƷƾǌƼǇǇƼ 3.1). 

ƠǄƷƾǌƼǇǇƼ 3.1 

ơǉƸǆǄǉǂ ƝơƬ ǅƼǄ ǎǐǈǀǄǎǑǊǌƷ ǎǐǈǄǎǏǔǎǙǈ ǏǊǐǍ 

   

 Ƭǂƾƹ: ơƧƮƯƝƯ, ơǋǀǉǀǌƾƼǎƺƼ ǎǏǊǄǒǀƺǔǈ ϯƫƞơ

 

ƴǍ ǋǌǊǍ ǏǄǍ ƼǅǌǄƽǀƺǍ ǀǉǀǆƺǉǀǄǍ Ǐǔǈ ǎǐǈǄǎǏǔǎǙǈ ǏǊǐ ƝơƬ ǅƼǏƷ ǏǊ ǋǌǙǏǊ ǏǌƺǇǂǈǊ ǏǊǐ ǏǌƸǒǊǈǏǊǍ 

ƸǏǊǐǍ, Ǌ ǀǏƹǎǄǊǍ ǌǐǃǇǗǍ ǇǀƾƸǃǐǈǎǂǍ ǏǂǍ ǀƾǒǙǌǄƼǍ ǅƼǏƼǈƷǆǔǎǂǍ ǋƼǌƸǇǀǄǈǀ ǃǀǏǄǅǗǍ (+2,3%), 

ǇǀǄǊǘǇǀǈǊǍ ǔǎǏǗǎǊ ǎǏƼƿǄƼǅƷ ƼǋǗ ǏǊ ǋǌǙǏǊ ǏǌƺǇǂǈǊ ǏǊǐ ǋǌǊǂƾǊǘǇǀǈǊǐ ƸǏǊǐǍ. ƣ ǄƿǄǔǏǄǅƹ 

ǅƼǏƼǈƷǆǔǎǂ ǎǐǈƸǒǄǎǀ ƾǄƼ 8Ǌ ǏǌƺǇǂǈǊ Ǐǂǈ ƼǈǊƿǄǅƹ ǏǂǍ ǋǊǌǀƺƼ, ǇǀƾǀǃǐǈǗǇǀǈǂ ǀǏǂǎƺǔǍ ǅƼǏƷ +2,9% 

(ƼǋǗ +4,1% ƸǈƼ ǏǌƺǇǂǈǊ ǈǔǌƺǏǀǌƼ), ǎǏǂǌǄǁǗǇǀǈǂ ƼǋǗ Ǐǂǈ Ƽǘǉǂǎǂ ǏǂǍ ƼǋƼǎǒǗǆǂǎǂǍ ǅƼǄ ǇƸǌǊǐǍ 

Ǐǔǈ ǊǈǊǇƼǎǏǄǅǙǈ ǇǄǎǃǙǈ ǅƼǄ Ǐǂ Ǉǀƺǔǎǂ Ǐǔǈ ƼǋǊǏƼǇǄǀǘǎǀǔǈ (ǇǄƼ ǀǅǏǀǈƸǎǏǀǌǂ ƼǈƷǆǐǎǂ ǎǒǀǏǄǅƷ 

Ǉǀ Ǐǂǈ ǀǉƸǆǄǉǂ ǏǊǐ ǌǐǃǇǊǘ ƼǋǊǏƼǇƺǀǐǎǂǍ ǎǏǂ ǀǆǆǂǈǄǅƹ ǊǄǅǊǈǊǇƺƼ ƽǌƺǎǅǀǏƼǄ ǎǏǊ ơǄƿǄǅǗ ƬǆƼƺǎǄǊ 

3.1). Ɲǘǉǂǎǂ ǋƼǌǊǐǎƺƼǎǀ ǅƼǄ Ǌ ǀǏƹǎǄǊǍ ǌǐǃǇǗǍ ǇǀƾƸǃǐǈǎǂǍ ǏǂǍ ƿǂǇǗǎǄƼǍ ǅƼǏƼǈƷǆǔǎǂǍ ǅƼǏƷ 

+1,4%, ǀǈǙ ƸǈƼ ǏǌƺǇǂǈǊ ǈǔǌƺǏǀǌƼ ǇǀǄǔǈǗǏƼǈ ǅƼǏƷ -1,8%. 
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ơǋǊǒǄǅƷ ƿǄǊǌǃǔǇƸǈǊ ƝơƬ 

ǀ.ƿ. ƝơƬ ǏǌǄǇǂǈǄƼƺƼ ǇǀǏƼƽǊǆƹ (%)

ǀ.ƿ. ƝơƬ ǀǏƹǎǄƼ ǇǀǏƼƽǊǆƹ (%)
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ơǏƹǎǄƼ % ǇǀǏƼƽǊǆƹ ƾǄƼ ǀ.ƿ. ƝơƬ, ǎǐǈǀǄǎǑǊǌƷ 

ǎǀ ǋ.Ǉ. ƼǈƷ ǎǐǈǄǎǏǙǎƼ

ƦƼǏƼǈƷǆǔǎǂơǋǀǈƿǘǎǀǄǍơǉƼƾǔƾƸǍ

ơǄǎƼƾǔƾƸǍ ƝơƬ

ƫǄ ǀǉƼƾǔƾƸǍ Ǌ ƽƼǎǄǅǗǍ ǇǊǒǆǗǍ ƼǈƷǅƼǇǓǂǍ ǏǊ ƼɅ ǏǌƺǇ. 2023. 

 



 

 

ϱƠƭưƨƝ ƫϱƦƫƩƫƨϱƦƴƩ ƦƝϱ ƞϱƫƨƣƲƝƩϱƦƴƩ ơƭơưƩƴƩ ɀ ϱƫƞơ 59 

ƣ ơƧƧƣƩϥKH OϥKONOMϥA | ƯơưƲƫƮ 2/23 

ƝǌǈǂǏǄǅƹ ǎǐǇƽǊǆƹ ǎǏǂǈ ǀƾǒǙǌǄƼ ƼǈƷǋǏǐǉǂ ǀƺǒƼǈ ƾǄƼ ǋǌǙǏǂ ǑǊǌƷ ǇǀǏƷ ǏǊ ǏǀǆǀǐǏƼƺǊ ǏǌƺǇǂǈǊ ǏǊǐ 

2019, ǊǄ ǀǋǀǈƿǘǎǀǄǍ, ǊǄ ǊǋǊƺǀǍ ǎǐǌǌǄǅǈǙǃǂǅƼǈ ǀǏǂǎƺǔǍ ǅƼǏƷ -0,7%, ƼǋǗ +36,4% ǎǏǊ ǏǀǆǀǐǏƼƺǊ 

ǏǌƺǇǂǈǊ ǏǊǐ ǋǌǊǂƾǊǘǇǀǈǊǐ ƸǏǊǐǍ. ƫ ƼǌǈǂǏǄǅǗǍ ǌǐǃǇǗǍ ǇǀƾƸǃǐǈǎǂǍ Ǐǔǈ ǀǋǀǈƿǘǎǀǔǈ ǊǑǀƺǆǀǏƼǄ 

ǎǏǂ ǎǂǇƼǈǏǄǅƹ ǀǏƹǎǄƼ Ǉǀƺǔǎǂ Ǐǔǈ ƼǋǊǃǀǇƷǏǔǈ (-29,7% ƼǋǗ +132,9% ǎǏǊ ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ), 

ǏƼ ǊǋǊƺƼ ǎǐǎǎǔǌǀǘǏǂǅƼǈ ǀǈ ǇƸǎǔ ǏǂǍ ǐǓǂǆƹǍ ƼƽǀƽƼǄǗǏǂǏƼǍ ǏǊǐ ǋǌǊǂƾǊǘǇǀǈǊǐ ƸǏǊǐǍ. ƝǈǏƺǃǀǏƼ, 

ǊǄ ǀǋǀǈƿǘǎǀǄǍ ǋƼƾƺǊǐ ǅǀǑƼǆƼƺǊǐ ƼǐǉƹǃǂǅƼǈ ǀǏǂǎƺǔǍ ǅƼǏƷ +8,2%, ƼǋǗ +14,8% ƸǈƼ ǏǌƺǇǂǈǊ 

ǈǔǌƺǏǀǌƼ, ǀǐǈǊǊǘǇǀǈǀǍ ƼǋǗ ǏǊǐǍ ǋǗǌǊǐǍ ǏǊǐ ƯƼǇǀƺǊǐ ƝǈƷǅƼǇǓǂǍ ǅƼǄ ƝǈǃǀǅǏǄǅǗǏǂǏƼǍ, ǅƼǃǙǍ ǅƼǄ 

Ǐǂ ƽǀǆǏƺǔǎǂ ǏǊǐ ǀƾǒǙǌǄǊǐ ǊǄǅǊǈǊǇǄǅǊǘ ǅǆƺǇƼǏǊǍ (ƠǄƷƾǌƼǇǇƼ 3.2).  

ƠǄƷƾǌƼǇǇƼ 3.2 

ơǉƸǆǄǉǂ ǀǋǀǈƿǘǎǀǔǈ ǅƼǄ ǎǐǈǀǄǎǑǊǌƷ ǎǐǈǄǎǏǔǎǙǈ ǏǊǐǍ 

  
 Ƭǂƾƹ: ơƧƮƯƝƯ, ơǋǀǉǀǌƾƼǎƺƼ ǎǏǊǄǒǀƺǔǈ ϯƫƞơ

 

ƮǐƾǅǀǅǌǄǇƸǈƼ, ǎǏǂǈ Ƽǘǉǂǎǂ Ǐǔǈ ǀǋǀǈƿǘǎǀǔǈ ǋƷƾǄǊǐ ǅǀǑƼǆƼƺǊǐ ǎǐǈƸƽƼǆǆƼǈ ǗǆǊǄ ǊǄ ƽƼǎǄǅǊƺ 

ǏǊǇǀƺǍ ǀǋǀǈƿǘǎǀǔǈ, ǊǄ ǊǋǊƺǊǄ ǇǀƾǀǃǘǈǃǂǅƼǈ ǂǋǄǗǏǀǌƼ ǔǎǏǗǎǊ ǎǀ ǎǒƸǎǂ Ǉǀ ǏǊ ǋǌǊǂƾǊǘǇǀǈǊ 

ǏǌƺǇǂǈǊ, Ǉǀ Ǐǂǈ ǇǀƾƼǆǘǏǀǌǂ ǀǏƹǎǄƼ Ƽǘǉǂǎǂ ǈƼ ǋƼǌǊǐǎǄƷǁǊǐǈ ƾǄƼ ƸǈƼ ƼǅǗǇƼ ǏǌƺǇǂǈǊ ǊǄ ǏǊǇǀƺǍ 

Ǐǔǈ ƦƼǏǊǄǅǄǙǈ ǅƼǄ Ǐǔǈ ƦƼǏƼǎǅǀǐǙǈ (+19,6%), ǅƼǄ ǏǊǐǍ ǏǊǇǀƺǍ ǏǊǐ ƨǂǒƼǈǊǆǊƾǄǅǊǘ ǅƼǄ 

ƨǀǏƼǑǊǌǄǅǊǘ ơǉǊǋǆǄǎǇǊǘ (+0,5%) ǅƼǄ Ǐǔǈ ƧǊǄǋǙǈ ǋǌǊǕǗǈǏǔǈ (+3,7%) ǈƼ ƸǋǊǈǏƼǄ (ƠǄƷƾǌƼǇǇƼ 3.2). 

ƝǈƼǆǐǏǄǅǗǏǀǌƼ, ǎǏǄǍ ǀǋǄǇƸǌǊǐǍ ǅƼǏǂƾǊǌƺǀǍ Ǐǔǈ ǀǋǀǈƿǘǎǀǔǈ ǋƼƾƺǊǐ ǅǀǑƼǆƼƺǊǐ, ǃǀǏǄǅǗǍ ƹǏƼǈ Ǌ 

ǀǏƹǎǄǊǍ ǌǐǃǇǗǍ ǇǀǏƼƽǊǆƹǍ Ǐǔǈ ǀǋǀǈƿǘǎǀǔǈ ǎǀ ǗǆǊǐǍ ǏǊǐǍ ǏǊǇǀƺǍ ǋǆǂǈ Ǐǔǈ ǏǊǇƸǔǈ ǏǊǐ 

ƨǂǒƼǈǊǆǊƾǄǅǊǘ ǀǉǊǋǆǄǎǇǊǘ ǅƼǄ ǊǋǆǄǅǙǈ ǎǐǎǏǂǇƷǏǔǈ (-10,2% ƸǈƼǈǏǄ -4,3% ǎǏǊ 4Ǌ ǏǌƺǇǂǈǊ ǏǊǐ 

2022) ǅƼǄ Ǐǔǈ ƝƾǌǊǏǄǅǙǈ ǋǌǊǕǗǈǏǔǈ (-2,8% ƼǋǗ +6,3% ǎǏǊ 4Ǌ ǏǌƺǇǂǈǊ ǏǊǐ 2022). Ưǂǈ ǀǈǏǊǈǗǏǀǌǂ 

ǀǏƹǎǄƼ ǀǈƺǎǒǐǎǂ ǋƼǌǊǐǎƺƼǎƼǈ ƾǄƼ ƸǈƼ ƼǅǗǇƼ ǏǌƺǇǂǈǊ ǊǄ ǀǋǀǈƿǘǎǀǄǍ ǎǀ ƦƼǏǊǄǅƺǀǍ (+48,4%), 

ǇǄǅǌǗǏǀǌǂ ƸǈƼǈǏǄ ǏǊǐ ǋǌǊǂƾǊǘǇǀǈǊǐ ǏǌǄǇƹǈǊǐ (+116,4%), ǀǈǙ ƼǅǊǆǊǘǃǂǎƼǈ ǊǄ ǀǋǀǈƿǘǎǀǄǍ ǎǀ 

ƨǀǏƼǑǊǌǄǅǗ ǀǉǊǋǆǄǎǇǗ, ǊǄ ǊǋǊƺǀǍ, ǀǈǄǎǒǘǃǂǅƼǈ ǀǏǂǎƺǔǍ ǅƼǏƷ +42,0%, ƼǋǗ +84,4% ƸǈƼ ǏǌƺǇǂǈǊ 

ǈǔǌƺǏǀǌƼ. Ưǂǈ ƼǈǊƿǄǅƹ ǏǊǐǍ ǋǊǌǀƺƼ, Ǉǀ ǑǃƺǈǊǈǏƼ ǔǎǏǗǎǊ ǌǐǃǇǗ, ƼǅǊǆǊǘǃǂǎƼǈ ǅƼǄ ǊǄ ǀǋǀǈƿǘǎǀǄǍ 
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ơǋǊǒǄǅƷ ƿǄǊǌǃǔǇƸǈǀǍ ơǋǀǈƿǘǎǀǄǍ (ǀǏƹǎǄƼ 

ǇǀǏƼƽǊǆƹ, %)

ǀ.ƿ. ƝǅƼǃƷǌǄǎǏǊǍ ƮǒǂǇƼǏǄǎǇǗǍ ƬƷƾǄǊǐ ƦǀǑƼǆƼƺǊǐ

ǀ.ƿ. ƝǅƼǃƷǌǄǎǏǊǍ ƮǒǂǇƼǏǄǎǇǗǍ ƦǀǑƼǆƼƺǊǐ
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ǀǋǀǈƿǘǎǀǔǈ, ǎǐǈǀǄǎǑǊǌƷ ǎǀ ǋ.Ǉ. ƼǈƷ 

ǎǐǈǄǎǏǙǎƼ

ƧǊǄǋƷ ǋǌǊǕǗǈǏƼ

ƨǂǒƼǈǊǆǊƾǄǅǗǍ ǅƼǄ ǇǀǏƼǑǊǌǄǅǗǍ ǀǉǊǋǆǄǎǇǗǍ

ƦƼǏǊǄǅƺǀǍ ǅƼǄ ǅƼǏƼǎǅǀǐƸǍ

ƝǅƼǃƷǌǄǎǏǊǍ ǎǒǂǇƼǏǄǎǇǗǍ  ǋƼƾƺǊǐ ǅǀǑƼǆƼƺǊǐ

Ʈǐǌǌƺǅǈǔǎǂ ǏǊǐ ǀǋǀǈƿǘǎǀǔǈ ǆǗƾǔ ǏǂǍ ǎǂǇƼǈǏǄǅƹǍ ǀǏƹǎǄƼǍ Ǉǀƺǔǎǂ Ǐǔǈ ƼǋǊǃǀǇƷǏǔǈ, ǀǈǙ Ƽǘǉǂǎǂ 

ǎǂǇǀƺǔǎƼǈ ǊǄ ǀǋǀǈƿǘǎǀǄǍ ǋƼƾƺǊǐ ǅǀǑƼǆƼƺǊǐ, Ǉǀ ǇǀƾƼǆǘǏǀǌǂ ƼǐǏƹ ǏǊǐ ǏǊǇƸƼ Ǐǔǈ ƦƼǏǊǄǅǄǙǈ. 
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ǎǀ ƧǊǄǋƸǍ ǅƼǏƼǎǅǀǐƸǍ (+8,1% (y-o-y) ƸǈƼǈǏǄ +20,0% ǎǏǊ ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ), ǅƼǃǙǍ ǅƼǄ ǊǄ 

ǀǋǀǈƿǘǎǀǄǍ ǎǀ ƔǆǆƼ ǋǌǊǕǗǈǏƼ (+3,8% (y-o-y) ƸǈƼǈǏǄ +5,8% ǎǏǊ ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ). ƯƸǆǊǍ, ǇǄǅǌƹ 

ǀǏƹǎǄƼ ƷǈǊƿǊ ǅƼǏƸƾǌƼǓƼǈ ǊǄ ǀǋǀǈƿǘǎǀǄǍ ǎǀ ơǉǊǋǆǄǎǇǗ ǏǀǒǈǊǆǊƾƺƼǍ, ǋǆǂǌǊǑǊǌǄǅƹǍ ǅƼǄ 

ǀǋǄǅǊǄǈǔǈƺƼǍ, ǊǄ ǊǋǊƺǀǍ ǔǎǏǗǎǊ ǇǀǄǔǈǗǏƼǈ ǀǏǂǎƺǔǍ ǅƼǃǗǆǂ Ǐǂ ƿǄƷǌǅǀǄƼ ǏǊǐ ǋǌǊǂƾǊǘǇǀǈǊǐ ƸǏǊǐǍ 

(-26,5% ǎǏǊ ǏǀǆǀǐǏƼƺǊ ǏǌƺǇǂǈǊ ǏǊǐ 2022). 

ƴǍ ǋǌǊǍ ǏǄǍ ǀǉǀǆƺǉǀǄǍ ǎǏǊ ǀǉǔǏǀǌǄǅǗ ǄǎǊǁǘƾǄǊ ǏǂǍ ǊǄǅǊǈǊǇƺƼǍ, ǎǂǇƼǈǏǄǅƹ ƹǏƼǈ ǂ ƼǈƷǅƼǇǓǂ Ǐǔǈ 

ǀǉƼƾǔƾǙǈ ǇǀǏƷ Ǐǂǈ ƼǋǊǅǆǄǇƷǅǔǎǂ Ǐǔǈ ǏǄǇǙǈ Ǐǔǈ ǀǈǀǌƾǀǄƼǅǙǈ ǋǌǊǕǗǈǏǔǈ. ƮǐƾǅǀǅǌǄǇƸǈƼ, ǊǄ 

ǀǉƼƾǔƾƸǍ ƼǋǊǏƸǆǀǎƼǈ ǏǊ ƽƼǎǄǅǗ ǇǊǒǆǗ ƼǈƷǋǏǐǉǂǍ ǏǂǍ ǀƾǒǙǌǄƼǍ ǊǄǅǊǈǊǇƺƼǍ ǅƼǏƷ ǏǊ ǋǌǙǏǊ 

ǏǌƺǇǂǈǊ ǏǊǐ ǏǌƸǒǊǈǏǊǍ ƸǏǊǐǍ ǋƼǌƷ Ǐǂ ǎǐǌǌƺǅǈǔǎǂ ǏǂǍ ǊǄǅǊǈǊǇǄǅƹǍ ƿǌƼǎǏǂǌǄǗǏǂǏƼǍ ǋƼƾǅǊǎǇƺǔǍ, 

ǋƼǌǊǐǎǄƷǁǊǈǏƼǍ ƸǈƼ ǀǏƹǎǄǊ ǌǐǃǇǗ ǇǀƾƸǃǐǈǎǂǍ ǏǂǍ ǏƷǉǂǍ ǏǊǐ +6,2%, ƼǋǗ -1,2% ǎǏǊ ǋǌǊǂƾǊǘǇǀǈǊ 

ǏǌƺǇǂǈǊ. Ưǂ ǇǀƾƼǆǘǏǀǌǂ ǎǐǈǀǄǎǑǊǌƷ ǎǏǂǈ ƼǈǊƿǄǅƹ ǋǊǌǀƺƼ Ǐǔǈ ǀǉƼƾǔƾǙǈ, ǀƺǒƼǈ ǊǄ ǀǉƼƾǔƾƸǍ 

ƼƾƼǃǙǈ (+5,6% (y-o-y) ƸǈƼǈǏǄ -2,9% ǏǊ ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ), Ǉǀ ǏǄǍ ǀǉƼƾǔƾƸǍ ǐǋǂǌǀǎǄǙǈ ǈƼ 

ƼǅǊǆǊǐǃǊǘǈ (+6,2% (y-o-y) ƸǈƼǈǏǄ -3,4% ǏǊ ǏƸǏƼǌǏǊ ǏǌƺǇǂǈǊ). 

ƣ ǀǈƺǎǒǐǎǂ Ǐǔǈ ǀǉƼƾǔƾǙǈ ǎǀ ǎǐǈƿǐƼǎǇǗ Ǉǀ Ǐǂǈ ǇǄǅǌƹ ƸǎǏǔ ǀǋǄƽǌƷƿǐǈǎǂ ǏǊǐ ǀǏƹǎǄǊǐ ǌǐǃǇǊǘ 

ǇǀƾƸǃǐǈǎǂǍ Ǐǔǈ ǀǄǎƼƾǔƾǙǈ, (+5,6% ƼǋǗ +6,8% ǎǏǊ ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ), ƽǀǆǏƺǔǎǀ ǏǊ ƸǆǆǀǄǇǇƼ 

ǏǊǐ ǀǉǔǏǀǌǄǅǊǘ ǄǎǊǁǐƾƺǊǐ ǎǀ ǀǃǈǄǅǊǆǊƾǄǎǏǄǅǊǘǍ ǗǌǊǐǍ ǎǀ ǎǒƸǎǂ Ǉǀ ƸǈƼ ǒǌǗǈǊ ǋǌǄǈ ǅƼǏƷ ǋǀǌƺǋǊǐ 

ɚ419 ǀǅƼǏ. ƹ +1,0 ǋ.Ǉ. ǏǊǐ ǏǌǄǇǂǈǄƼƺǊǐ ƝơƬ. ƴǍ ǋǌǊǍ ǏǄǍ ǎǐǈǄǎǏǙǎǀǍ Ǐǔǈ ǀǄǎƼƾǔƾǙǈ, ǊǄ ǀǄǎƼƾǔƾƸǍ 

ǐǋǂǌǀǎǄǙǈ ǅƼǏƸƾǌƼǓƼǈ, ǋƼǌǗǇǊǄƼ ǎǀ ǇƸƾǀǃǊǍ ǎǀ ǎǒƸǎǂ Ǉǀ ǏǊ ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ, ǀǏƹǎǄƼ 

ƷǈǊƿǊ ǏǂǍ ǏƷǉǂǍ ǏǊǐ +12,7%, ǀǈǙ ǊǄ ǀǄǎƼƾǔƾƸǍ ƼƾƼǃǙǈ ƼǐǉǂǃƹǅƼǈ ǀǏǂǎƺǔǍ ǅƼǏƷ +3,2%, ƼǋǗ +4,3% 

ǎǏǊ ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ. ƝǉƺǁǀǄ, ǏƸǆǊǍ, ǈƼ ǎǂǇǀǄǔǃǀƺ ǋǔǍ ǂ ǀƾǒǙǌǄƼ ǊǄǅǊǈǊǇƺƼ ƿǄƼǏǂǌǀƺ ǏǊǈ 

ǐǓǂǆǗ ƽƼǃǇǗ ǀǉǔǎǏǌƸǑǀǄƼǍ, Ǉǀ ǏǊǈ ǀǏƹǎǄǊ Ǉ.Ǘ. ǏǊǐ ǆǗƾǊǐ ǏǊǐ ƼǃǌǊƺǎǇƼǏǊǍ Ǐǔǈ ǀǄǎƼƾǔƾǙǈ-

ǀǉƼƾǔƾǙǈ ǋǌǊǍ ǏǊ ƝơƬ ǈƼ ǋƼǌƼǇƸǈǀǄ ǎǏǊ ǄǎǏǊǌǄǅǗ ǐǓǂǆǗ ǏǊǐ 83%. 

ƬǌǊǎǀƾƾƺǁǊǈǏƼǍ ǏǊ ƝơƬ ƼǋǗ Ǐǂǈ ǋǆǀǐǌƷ ǏǂǍ ǋƼǌƼƾǔƾƹǍ, ǂ ǀƾǒǙǌǄƼ ƼǅƼǃƷǌǄǎǏǂ ǋǌǊǎǏǄǃƸǇǀǈǂ 

ƼǉƺƼ (ƝƬƝ) ƿǄǀǐǌǘǈǃǂǅǀ ǅƼǏƷ ǏǊ ǋǌǙǏǊ ǏǌƺǇǂǈǊ ǏǊǐ ǏǌƸǒǊǈǏǊǍ ƸǏǊǐǍ ǊǌǄƼǅƷ ǄǎǒǐǌǗǏǀǌƼ ƼǋǗ ǗǏǄ 

ǏǊ ƝơƬ (+2,7% y-o-y), Ǉǀ ǏǊǐǍ ǑǗǌǊǐǍ ƼǆǆƷ ǅƼǄ ǏǄǍ ǀǋǄƿǊǏƹǎǀǄǍ ǋǌǊǕǗǈǏǔǈ, ǇǀǏƷ Ǐǂ ǇǀǌǄǅƹ Ʒǌǎǂ 

Ǐǔǈ ǀǈǀǌƾǀǄƼǅǙǈ ǇƸǏǌǔǈ ǎǏƹǌǄǉǂǍ, ǈƼ ǇǀǄǙǈǊǈǏƼǄ ǀǏǂǎƺǔǍ ǅƼǏƷ -8,6% (ƼǋǗ +5,1% ǎǏǊ 

ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ) ǅƼǄ -11,8% (ƼǋǗ +12,0% ǎǏǊ ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ) ƼǈǏǄǎǏǊƺǒǔǍ.  

Ʈǀ ǅǆƼƿǄǅǗ ǀǋƺǋǀƿǊ, Ǐǂ ǇǀƾƼǆǘǏǀǌǂ ǎǐǇƽǊǆƹ ǎǏǂǈ Ƽǘǉǂǎǂ ǏǂǍ ƝƬƝ ǀƺǒƼǈ ƾǄƼ ƸǈƼ ƼǅǗǇƼ ǏǌƺǇǂǈǊ 

ǊǄ ƧǊǄǋƸǍ ǐǋǂǌǀǎƺǀǍ, Ǉǀ ǏǊǐǍ ǅǆƷƿǊǐǍ Ǐǔǈ ǐǋǂǌǀǎǄǙǈ ǏǊǐ ƯǊǐǌǄǎǇǊǘ, Ǐǔǈ ǇǀǏƼǑǊǌǙǈ ǅƼǄ ǏǊǐ 

ǀǇǋǊǌƺǊǐ (ǒǊǈƿǌǄǅǊǘ ǅƼǄ ǆǄƼǈǄǅǊǘ) ǅƼǄ Ǐǔǈ ƦƼǏƼǎǅǀǐǙǈ ǈƼ ƸǋǊǈǏƼǄ. ƝǈǏƺǃǀǏƼ, ǎǏƼǎǄǇǗǏǂǏƼ 

ǋƼǌǊǐǎƺƼǎǀ ǂ ǊǄǅǊǈǊǇǄǅƹ ƿǌƼǎǏǂǌǄǗǏǂǏƼ ǎǏǊǈ ƬǌǔǏǊƾǀǈƹ ǏǊǇƸƼ, ǀǈǙ Ǌ ǅǆƷƿǊǍ ǏǂǍ ƽǄǊǇǂǒƼǈƺƼǍ 

ǎǐǈƸǒǄǎǀ ǈƼ ǎǐǌǌǄǅǈǙǈǀǏƼǄ (ƠǄƷƾǌƼǇǇƼ 3.3). ƝǈƼǆǐǏǄǅǗǏǀǌƼ ǎǏǊǐǍ ǀǋǄǇƸǌǊǐǍ ǏǊǇǀƺǍ ǏǂǍ 

ǋƼǌƼƾǔƾƹǍ, ǀǈǈƸƼ ǀǅ Ǐǔǈ ƿƸǅƼ ƽƼǎǄǅǙǈ ǅǆƷƿǔǈ ǏǂǍ ǀǆǆǂǈǄǅƹǍ ǊǄǅǊǈǊǇƺƼǍ ǋƼǌǊǐǎƺƼǎƼǈ ǀǏƹǎǄƼ 

ƿǄǀǘǌǐǈǎǂ ǏǂǍ ƿǌƼǎǏǂǌǄǗǏǂǏƷǍ ǏǊǐǍ, ǋǆǂǈ ǏǊǐ ǅǆƷƿǊǐ ƫǌǐǒǀƺƼ-ƧƼǏǊǇǀƺƼ-ƨǀǏƼǋǊƺǂǎǂ-ơǈƸǌƾǀǄƼ, 

ǋǊǐ ǋƼǌǊǐǎƺƼǎǀ ǀǏƹǎǄƼ ǘǑǀǎǂ ǏǂǍ ǏƷǉǂǍ ǏǊǐ 2,3% (ƸǈƼǈǏǄ -3,0% ǎǏǊ ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ). 

ƮǐƾǅǀǅǌǄǇƸǈƼ, ǎǏǊǈ ǅǆƷƿǊ Ǐǔǈ ưǋǂǌǀǎǄǙǈ, Ǌ ǊǋǊƺǊǍ ǎǐǈƸƽƼǆǀ ǋǌǔǏƺǎǏǔǍ ǎǏǂ ƿǄǀǘǌǐǈǎǂ ǏǂǍ ƝƬƝ, 

Ǐǂǈ ǐǓǂǆǗǏǀǌǂ ǀǏƹǎǄƼ ƷǈǊƿǊ, ǋƼǌǗǇǊǄƼ ǎǀ ǇƸƾǀǃǊǍ ǎǀ ǎǒƸǎǂ Ǉǀ ƸǈƼ ǏǌƺǇǂǈǊ ǈǔǌƺǏǀǌƼ, 

ǅƼǏƸƾǌƼǓǀ Ǌ ǅǆƷƿǊǍ Ǐǔǈ ơǋƼƾƾǀǆǇƼǏǄǅǙǈ-ơǋǄǎǏǂǇǊǈǄǅǙǈ-ƯǀǒǈǄǅǙǈ-ƠǄǊǄǅǂǏǄǅǙǈ 

ƿǌƼǎǏǂǌǄǊǏƹǏǔǈ (+17,2%), Ǉǀ ǏǊǈ ǅǆƷƿǊ ƯƸǒǈǀǍ-ƠǄƼǎǅƸƿƼǎǂ-ƳǐǒƼƾǔƾƺƼ (+12,0% ƼǋǗ +11,5 ǎǏǊ 

ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ) ǈƼ ƼǅǊǆǊǐǃǀƺ. Ưǂǈ ƼǈǊƿǄǅƹ ǏǊǐǍ ǋǊǌǀƺƼ, Ǉǀ ǂǋǄǗǏǀǌǊ ǔǎǏǗǎǊ ǌǐǃǇǗ ǎǀ 

ǎǒƸǎǂ Ǉǀ ƸǈƼ ǏǌƺǇǂǈǊ ǈǔǌƺǏǀǌƼ, ǎǐǈƸǒǄǎƼǈ ǅƼǄ ǊǄ ǅǆƷƿǊǄ ǏǂǍ ơǈǂǇƸǌǔǎǂǍ-ơǋǄǅǊǄǈǔǈƺƼǍ (+8,1% 

ƼǋǗ +12,6% ǎǏǊ 4Ǌ ǏǌƺǇǂǈǊ ǏǊǐ 2022) ǅƼǄ Ǐǔǈ ƲǌǂǇƼǏǊǋǄǎǏǔǏǄǅǙǈ-ƝǎǑƼǆǄǎǏǄǅǙǈ 

ƿǌƼǎǏǂǌǄǊǏƹǏǔǈ (+5,9% ƼǋǗ +29,6% ǎǏǊ 4Ǌ ǏǌƺǇǂǈǊ ǏǊǐ 2022). ƬǌǄǈ Ǐǂǈ ƸǈƼǌǉǂ ǏǂǍ ǏǊǐǌǄǎǏǄǅƹǍ 
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ǋǀǌǄǗƿǊǐ, ǂ ƿǐǈƼǇǄǅƹ Ǐǔǈ ǐǋǂǌǀǎǄǙǈ ơǇǋǊǌƺǊǐ-ƯǊǐǌǄǎǇǊǘ-ƨǀǏƼǑǊǌǙǈ-ơǎǏƺƼǎǂǍ 

ǀǋǄƽǌƼƿǘǈǃǂǅǀ, Ǉǀ ǏǊǈ ǀǏƹǎǄǊ ǌǐǃǇǗ ǇǀƾƸǃǐǈǎƹǍ ǏǊǐ ǎǏǊ ǋǌǙǏǊ ǏǌƺǇǂǈǊ ǏǊǐ ƸǏǊǐǍ ǈƼ 

ƿǄƼǇǊǌǑǙǈǀǏƼǄ ǎǏǊ +4,0% ƼǋǗ +6,5% ƸǈƼ ǏǌƺǇǂǈǊ ǈǔǌƺǏǀǌƼ. ƯƸǆǊǍ, ǎǏǊǈ ǏǊǇƸƼ Ǐǔǈ ǐǋǂǌǀǎǄǙǈ, 

ǇǄǅǌƸǍ ǀǏƹǎǄǀǍ ƼǐǉƹǎǀǄǍ ǋƼǌǊǐǎƺƼǎƼǈ ǊǄ ǅǆƷƿǊǄ ǏǂǍ ƠǂǇǗǎǄƼǍ ƿǄǊƺǅǂǎǂǍ-ƷǇǐǈƼǍ-ǐǋǊǒǌǀǔǏǄǅƹǍ 

ǅǊǄǈǔǈǄǅƹǍ ƼǎǑƷǆǄǎǂǍ ǅƼǄ ǏǂǍ ƠǄƼǒǀƺǌǄǎǂǍ ƼǅƺǈǂǏǂǍ ǋǀǌǄǊǐǎƺƼǍ, ǏǂǍ ǏƷǉǂǍ ǏǊǐ +1,1% (ƸǈƼǈǏǄ -

0,9% ǎǏǊ ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ) ǅƼǄ +0,4% (ƸǈƼǈǏǄ +0,2% ǎǏǊ ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ) ƼǈǏǄǎǏǊƺǒǔǍ. 

ƮǏǊǐǍ ǐǋǗǆǊǄǋǊǐǍ ǏǊǇǀƺǍ, Ǐǂǈ Ǆǎǒǐǌƹ ƿǐǈƼǇǄǅƹ ǏǊǐ ƿǄƼǏƹǌǂǎǀ Ǌ ǅǆƷƿǊǍ Ǐǔǈ ƦƼǏƼǎǅǀǐǙǈ, Ǉǀ ǏǄǍ 

ƿǌƼǎǏǂǌǄǗǏǂǏƸǍ ǏǊǐ ǈƼ ǇǀƾǀǃǘǈǊǈǏƼǄ ǀǏǂǎƺǔǍ ǅƼǏƷ +19,9%, ƼǋǗ +27,7% ǏǊ ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ. 

ƯƸǆǊǍ, ǊǌǄƼǅƹ ǀǏƹǎǄƼ ƷǈǊƿǊ ǋƼǌǊǐǎƺƼǎǀ ǅƼǄ Ǌ ǋǌǔǏǊƾǀǈƹǍ ǏǊǇƸƼǍ ǏǂǍ ǏƷǉǂǍ ǏǊǐ +1,0%, ƸǈƼǈǏǄ 

+4,8%, ǎǏǊ ǋǌǊǂƾǊǘǇǀǈǊǐ ǏǌǄǇƹǈǊǐ.  

ƠǄƷƾǌƼǇǇƼ 3.3 

ơǉƸǆǄǉǂ ƝƬƝ ǅƼǄ ǎǐǈǀǄǎǑǊǌƷ ǎǐǈǄǎǏǔǎǙǈ ǏǊǐǍ 

   

Ƭǂƾƹ: ơƧƮƯƝƯ, ơǋǀǉǀǌƾƼǎƺƼ ǎǏǊǄǒǀƺǔǈ ϯƫƞơ 

 

ƝǈƼǅǀǑƼǆƼǄǙǈǊǈǏƼǍ, ǂ ƿǄƷǌǃǌǔǎǂ ǏǂǍ ƼǈƷǅƼǇǓǂǍ ǏǂǍ ǀǆǆǂǈǄǅƹǍ ǊǄǅǊǈǊǇƺƼǍ ǇǀǏƼƽǆƹǃǂǅǀ ǅƼǏƷ 

ǏǊ ǋǌǙǏǊ ǏǌƺǇǂǈǊ ǏǊǐ ǏǌƸǒǊǈǏǊǍ ƸǏǊǐǍ ǎǀ ǎǒƸǎǂ Ǉǀ ǏǊ ǋǌǊǂƾǊǘǇǀǈǊ, Ǉǀ ǏǄǍ ǀǉƼƾǔƾƸǍ ǈƼ ƸǒǊǐǈ Ǐǂ 

ǇǀƾƼǆǘǏǀǌǂ ǎǐǇƽǊǆƹ ǎǀ ƼǐǏƹ, ǇǀǏƷ Ǐǂ ǎǂǇƼǈǏǄǅƹ ǀǋǄƽǌƷƿǐǈǎǂ Ǐǔǈ ǀǋǀǈƿǘǎǀǔǈ. ƣ Ƽǘǉǂǎǂ Ǐǔǈ 

ǀǄǎƼƾǔƾǙǈ ƼǈǏǄǎǏƷǃǇǄǎǀ ǎǀ ǇƸƾǀǃǊǍ Ǐǂ ǃǀǏǄǅƹ ǎǐǇƽǊǆƹ ǎǏǂǈ ƼǈƷǅƼǇǓǂ ǏǂǍ ƼǈǃǀǅǏǄǅƹǍ ǎǏǄǍ 

ǋǆǂǃǔǌǄǎǏǄǅƸǍ ǋǄƸǎǀǄǍ ǄƿǄǔǏǄǅƹǍ ǅƼǏƼǈƷǆǔǎǂǍ.  
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ơǏƹǎǄƼ % ǇǀǏƼƽǊǆƹ ƾǄƼ ǀ.ƿ. ƝƬƝ, 

ǎǐǈǀǄǎǑǊǌƷ ǎǀ ǋ.Ǉ. ƼǈƷ ǎǐǈǄǎǏǙǎƼ

ƧǊǄǋƸǍ ưǋǂǌǀǎƺǀǍ ƬǌǔǏǊƾǀǈƹǍ ǏǊǇƸƼǍ

ƞǄǊǇǂǒƼǈƺƼ ƦƼǏƼǎǅǀǐƸǍ

ơǇǋǗǌǄǊ, ǏǊǐǌǄǎǇǗǍ, ǀǎǏƺƼǎǂAƬƝ

ƨǀǏƷ Ǐǂǈ ǀǋǄƽǌƷƿǐǈǎǂ Ǐǔǈ ǅǆƷƿǔǈ ǏǊǐ ƯǊǐǌǄǎǇǊǘ, Ǐǔǈ ƨǀǏƼǑǊǌǙǈ ǅƼǄ ǏǊǐ ơǇǋǊǌƺǊǐ, ǊǄ ƧǊǄǋƸǍ 

ưǋǂǌǀǎƺǀǍ ǀƺǒƼǈ ƾǄƼ ƿǀǘǏǀǌǊ ǎǐǈǀǒƸǍ ǏǌƺǇǂǈǊ  Ǐǂ ǇǀƾƼǆǘǏǀǌǂ ǎǐǇƽǊǆƹ ǎǏǂǈ Ƽǘǉǂǎǂ ǏǂǍ ƝƬƝ. 
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ƬƺǈƼǅƼǍ 3.1 

ơǉƸǆǄǉǂ ƽƼǎǄǅǙǈ ǇƼǅǌǊǊǄǅǊǈǊǇǄǅǙǈ ǇǀƾǀǃǙǈɀơǃǈǄǅǊƺ ƧǊƾƼǌǄƼǎǇǊƺ (ǀǋǊǒǄǅƷ ƿǄǊǌǃǔǇƸǈƼ ǎǏǊǄǒǀƺƼ, 

ǎǏƼǃǀǌƸǍ ǏǄǇƸǍ 2015) ǋǌǊǎǔǌǄǈƷ ǎǏǊǄǒǀƺƼ 

ƯǌƺǇǂǈǊ ƝơƬ ƯǀǆǄǅƹ ƦƼǏƼǈƷǆǔǎǂ ơǋǀǈƿǘǎǀǄǍ ơǉƼƾǔƾƸǍ ơǄǎƼƾǔƾƸǍ 

 

  ǀǅƼǏ. ɚ 

ơǏƹǎǄǊǍ 

ǌǐǃǇǗǍ 

ǇǀǏƼƽǊǆƹǍ 

ǀǅƼǏ. ɚ 

ơǏƹǎǄǊǍ 

ǌǐǃǇǗǍ 

ǇǀǏƼƽǊǆƹǍ 

ǀǅƼǏ. ɚ 

ơǏƹǎǄǊǍ 

ǌǐǃǇǗǍ 

ǇǀǏƼƽǊǆƹǍ 

ǀǅƼǏ. ɚ 

ơǏƹǎǄǊǍ 

ǌǐǃǇǗǍ 

ǇǀǏƼƽǊǆƹǍ 

ǀǅƼǏ. ɚ 

ơǏƹǎǄǊǍ 

ǌǐǃǇǗǍ 

ǇǀǏƼƽǊǆƹǍ 

 

2012 180448 -7,2% 163392 -7,0% 20238 -21,0% 48968 2,0% 52766 -5,7%  

2013 175910 -2,5% 156838 -4,0% 19583 -3,2% 49843 1,8% 50681 -4,0%  

2014 176893 0,6% 156594 -0,2% 20434 4,3% 53954 8,2% 54106 6,8%  

2015 176442 -0,3% 156668 0,0% 21392 4,7% 56661 5,0% 58358 7,9%  

2016 175600 -0,5% 156041 -0,4% 22785 6,5% 56426 -0,4% 59868 2,6%  

2017 177458 1,1% 158841 1,8% 21638 -5,0% 61229 8,5% 64372 7,5%  

ƼɅ 2018 44915 1,8% 40331 2,5% 5206 -11,1% 16242 9,4% 16681 4,7%  

ƽɅ 2018 45031 1,7% 39687 0,1% 6254 16,8% 16496 7,8% 17230 8,4%  

ƾɅ 2018 44963 0,5% 39836 0,1% 5467 -0,7% 16612 7,0% 17635 8,9%  

ƿɅ 2018 45300 2,2% 39829 -0,5% 6371 29,5% 17461 12,2% 17662 8,0%  

2018 180208 1,5% 159683 0,5% 23298 7,7% 66812 9,1% 69208 7,5%  

ƼɅ 2019 45626 1,6% 40423 0,2% 6139 17,9% 17123 5,4% 17719 6,2%  

ƽɅ 2019 46113 2,4% 40815 2,8% 5598 -10,5% 18459 11,9% 17727 2,9%  

ƾɅ 2019 45929 2,1% 40113 0,7% 5026 -8,1% 18340 10,4% 18227 3,4%  

ƿɅ 2019 45775 1,0% 40907 2,7% 5552 -12,9% 16154 -7,5% 17547 -0,6%  

2019 183442 1,8% 162259 1,6% 22315 -4,2% 70076 4,9% 71219 2,9%  

ƼɅ 2020 44941 -1,5% 40511 0,2% 6471 5,4% 15372 -10,2% 18200 2,7%  

ƽɅ 2020 38917 -15,6% 36158 -11,4% 5634 0,6% 13107 -29,0% 14948 -15,7%  

ƾɅ 2020 41001 -10,7% 38776 -3,3% 7090 41,1% 12419 -32,3% 16743 -8,1%  

ƿɅ 2020 42655 -6,8% 38368 -6,2% 5578 0,5% 14099 -12,7% 16032 -8,6%  

2020 167513 -8,7% 153812 -5,2% 24774 11,0% 54996 -21,5% 65924 -7,4%  

ƼɅ 2021 44075 -1,9% 38662 -4,6% 7192 11,1% 15272 -0,7% 17298 -5,0%  

ƽƒ2021 44651 14,7% 40143 11,0% 7740 37,4% 16399 25,1% 18774 25,6%  

ƾɅ 2021 46080 12,4% 41010 5,8% 7497 5,7% 18332 47,6% 20415 21,9%  

ƿɅ 2021 46293 8,5% 41881 9,2% 7587 36,0% 18248 29,4% 21210 32,3%  

2021 181099 8,1% 161696 5,1% 30016 21,2% 68252 24,1% 77698 17,9%  

ƼɅ 2022 47497 7,8% 42620 10,2% 8484 18,0% 17511 14,7% 20366 17,7%  

ƽƒ2022 47916 7,3% 42752 6,5% 8418 8,8% 18220 11,1% 21516 14,6%  

ƾƒ2022 47998 4,2% 42440 3,5% 9314 24,2% 17820 -2,8% 21481 5,2%  

ƿ' 2022 48512 4,8% 42998 2,7% 10350 36,4% 18034 -1,2% 22659 6,8%  

2022 191923 6,0% 170810 5,6% 36566 21,8% 71584 4,9% 86022 10,7%  

ƼɅ 2023 48481 2,1% 43589 2,3% 8428 -0,7% 19069 8,9% 21506 5,6%  

* ǋǌǊǎǔǌǄǈƷ ǎǏǊǄǒǀƺƼ 

Ƭǂƾƹ: ƯǌǄǇǂǈǄƼƺǊǄ ơǃǈǄǅǊƺ ƧǊƾƼǌǄƼǎǇǊƺ, ơƧ.ƮƯƝƯ., ϯǊǘǈǄǊǍ 2023 
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ơǄƿǄǅǗ ƬǆƼƺǎǄǊ ǀǈǗǏǂǏƼǍ 3.1 

ơǉƸǆǄǉǂ ǏǊǐ ǌǐǃǇǊǘ ǄƿǄǔǏǄǅƹǍ ƼǋǊǏƼǇƺǀǐǎǂǍ ǎǏǂǈ ơǆǆƷƿƼ ǏǊ 2022 

ƫ ǐǓǂǆǗǍ ǌǐǃǇǗǍ ƼǋǊǏƼǇƺǀǐǎǂǍ ǀƺǈƼǄ ƼǈƼƾǅƼƺƼ ǋǌǊǖǋǗǃǀǎǂ ƾǄƼ Ǐǂ ǇƼǅǌǊǒǌǗǈǄƼ ǊǄǅǊǈǊǇǄǅƹ 

ǇǀƾƸǃǐǈǎǂ ǇǄƼǍ ǒǙǌƼǍ ǅƼǄ Ǐǂ ƿǄƼǏƹǌǂǎǂ ǏǊǐ ƽǄǊǏǄǅǊǘ ǀǋǄǋƸƿǊǐ Ǐǔǈ ǋǊǆǄǏǙǈ ǏǂǍ, ǅƼǃǙǍ ƿǂǇǄǊǐǌƾǀƺ 

ǏǊǈ ƼǋƼǌƼƺǏǂǏǊ ǒǙǌǊ ƾǄƼ ǀǋǀǈƿǘǎǀǄǍ ǎǀ ǎǐǈƿǐƼǎǇǗ Ǉǀ ƸǈƼ ƽǄǙǎǄǇǊ ǀǉǔǏǀǌǄǅǗ ǄǎǊǁǘƾǄǊ. ϯƿǄƼƺǏǀǌƼ ƾǄƼ 

Ǐǂǈ ǀǆǆǂǈǄǅƹ ǊǄǅǊǈǊǇƺƼ, ǂ ǒǌǂǇƼǏǊƿǗǏǂǎǂ ǏǂǍ ǊǋǊƺƼǍ ǀƺǈƼǄ ǋƼǌƼƿǊǎǄƼǅƷ «ǏǌƼǋǀǁǊǅǀǈǏǌǄǅƹ» ǅƼǄ, 

ǋƼǌƷǆǆǂǆƼ, ǊǄ ǅƼǏƼǃƸǎǀǄǍ ƼǋǊǏǀǆǊǘǈ ǋƷǈǔ ƼǋǗ ǏǊ ǇǄǎǗ ǏǊǐ ǎǐǈǗǆǊǐ Ǐǔǈ ǒǌǂǇƼǏǊǋǄǎǏǔǏǄǅǙǈ 

ǋǀǌǄǊǐǎǄƼǅǙǈ ǎǏǊǄǒǀƺǔǈ Ǐǔǈ ǈǊǄǅǊǅǐǌǄǙǈ, ƸǈƼǍ ǐǓǂǆǗǍ ǌǐǃǇǗǍ ƼǋǊǏƼǇƺǀǐǎǂǍ ǀƺǈƼǄ ǅǌƺǎǄǇǊǍ ƾǄƼ Ǐǂǈ 

ƷǇƽǆǐǈǎǂ Ǐǔǈ ǋǀǌǄǊǌǄǎǇǙǈ ǋǊǐ ƼǈǏǄǇǀǏǔǋƺǁǀǄ Ǌ ǏǌƼǋǀǁǄǅǗǍ ǏǊǇƸƼǍ, ǅǐǌƺǔǍ ǆǗƾǔ ǏǊǐ ǐǓǂǆǊǘ 

ǋǊǎǊǎǏǊǘ ǅǗǅǅǄǈǔǈ ƿƼǈǀƺǔǈ.  

H ơǆǆƷƿƼ, ǔǎǏǗǎǊ, ǀǇǑƼǈƺǁǀǄ ǗǒǄ ǇǗǈǊ ǏǊ ǇǄǅǌǗǏǀǌǊ, ƼǆǆƷ ǅƼǄ ǏǊ ǇǊǈƼƿǄǅǗ ƼǌǈǂǏǄǅǗ ǌǐǃǇǗ 

ƼǋǊǏƼǇƺǀǐǎǂǍ Ǐǔǈ ǈǊǄǅǊǅǐǌǄǙǈ (ǂ ǅƼǏƼǈƼǆǔǏǄǅƹ ƿƼǋƷǈǂ ǀƺǈƼǄ ǇǀƾƼǆǘǏǀǌǂ ǏǊǐ ƿǄƼǃƸǎǄǇǊǐ 

ǀǄǎǊƿƹǇƼǏǊǍ), ǇǀǏƼǉǘ Ǐǔǈ ǒǔǌǙǈ ǏǂǍ ơǐǌǔǋƼǕǅƹǍ ƖǈǔǎǂǍ (ơơ) ƾǄƼ ǏǊ 2022 (ƠǄƷƾǌƼǇǇƼ Ƭ3.1.1). ƣ 

ǋƼǌƼǏǀǏƼǇƸǈǂ ǀǆǆǂǈǄǅƹ ǘǑǀǎǂ ǏǂǍ ǋǌǊǂƾǊǘǇǀǈǂǍ ƿǀǅƼǀǏƺƼǍ ǀǉƷǆǀǄǓǀ ǏǄǍ ƼǋǊǏƼǇǄǀǘǎǀǄǍ Ǐǔǈ 

ǈǊǄǅǊǅǐǌǄǙǈ, Ǌ ƼǌǈǂǏǄǅǗǍ ǌǐǃǇǗǍ Ǐǔǈ ǊǋǊƺǔǈ ƼǈƼǅǗǋǂǅǀ ǇǗǈǊ ǋǌǊǎǔǌǄǈƷ Ǐǂǈ ǋǀǌƺǊƿǊ ǏǂǍ 

ǋƼǈƿǂǇƺƼǍ, ǅƼǄ ƿǄƼǇǊǌǑǙǃǂǅǀ ǎǏǊ -4,3% ƾǄƼ ǏǊ 2022, ǋƼǌƷ Ǐǂǈ Ǆǎǒǐǌƹ ƼǈƷǅƼǇǓǂ ǏǂǍ ǀǆǆǂǈǄǅƹ 

ǊǄǅǊǈǊǇƺƼǍ ǅƼǏƷ ǏǊ ǋǌǊǂƾǊǘǇǀǈǊ ƸǏǊǍ.  

ƠǄƷƾǌƼǇǇƼ Ƭ3.1.1. ƝǋǊǏƼǇǄǀǘǎǀǄǍ ǈǊǄǅǊǅǐǌǄǙǈ (% ƿǄƼǃƸǎǄǇǊǐ ǀǄǎǊƿƹǇƼǏǊǍ) 

  
Ƭǂƾƹ: ơƧƮƯƝƯ/Eurostat (ǋǌǊǎǔǌǄǈƷ ǎǏǊǄǒǀƺƼ) 

ƮǏǄǍ ǋǀǌǄǎǎǗǏǀǌǀǍ ǋǀǌǄǋǏǙǎǀǄǍ, Ǌ ǌǐǃǇǗǍ ƼǋǊǏƼǇƺǀǐǎǂǍ Ǐǔǈ ǈǊǄǅǊǅǐǌǄǙǈ ǀƺǈƼǄ «ǅǐǅǆǄǅǗǍ», ǅƼǃǙǍ ǂ 

ƼǈƷǅƼǇǓǂ ǇǄƼǍ ǊǄǅǊǈǊǇƺƼǍ, ǎǐǈǊƿǀǐǗǇǀǈǂ ƼǋǗ Ǐǂ Ǉǀƺǔǎǂ ǏǂǍ ƼǈǀǌƾƺƼǍ ǅƼǄ Ǐǂǈ Ƽǘǉǂǎǂ Ǐǔǈ ǇǄǎǃǙǈ, 

ƿǄǀǐǌǘǈǀǄ ǏƼ ƿǄƼǃƸǎǄǇƼ ǀǄǎǊƿƹǇƼǏƼ Ǐǔǈ ǈǊǄǅǊǅǐǌǄǙǈ ǀǋǄǏǌƸǋǊǈǏƼǍ ǅƼǏɅ ǀǋƸǅǏƼǎǂ Ǐǂǈ Ƽǘǉǂǎǂ Ǐǔǈ 

ƼǋǊǏƼǇǄǀǘǎǀǔǈ. ƴǎǏǗǎǊ, ǎǏǂǈ ǋǀǌƺǋǏǔǎǂ ǏǂǍ ơǆǆƷƿƼǍ, ǂ ƼǈƷǋǏǐǉǂ ǏǊǐ ǋǌǊǂƾǊǘǇǀǈǊǐ ƸǏǊǐǍ, ǂ 

ǊǋǊƺƼ ǎǐǈǊƿǀǘǏǂǅǀ ƼǋǗ ǎǂǇƼǈǏǄǅƹ ǋǏǙǎǂ ǏǂǍ ƼǈǀǌƾƺƼǍ ǅƼǄ ǎǏƼƿǄƼǅƹ Ƽǘǉǂǎǂ ǏǊǐ ǇǄǎǃǊǆǊƾǄǅǊǘ 

ǅǗǎǏǊǐǍ, ǗǒǄ ǇǗǈǊ ƿǀǈ ǀǈƺǎǒǐǎǀ ǏǊ ǌǐǃǇǗ ƼǋǊǏƼǇƺǀǐǎǂǍ Ǐǔǈ ǈǊǄǅǊǅǐǌǄǙǈ, ƼǆǆƷ ƾǄƼ ǏǊ 2022 

ǅƼǏƼƾǌƷǑǂǅǀ ǀǈǏǊǈǗǏǀǌƼ ƼǌǈǂǏǄǅǗǍ ǌǐǃǇǗǍ ǎǀ ǎǒƸǎǂ Ǉǀ ǏǊ ǋǌǊ-ǋƼǈƿǂǇƺƼǍ ǀǋƺǋǀƿǗ ǏǊǐ. ƫ ǐǓǂǆǗǍ 

ǋǆǂǃǔǌǄǎǇǗǍ ǏǊǐ ǋǌǊǂƾǊǘǇǀǈǊǐ ƸǏǊǐǍ ǑƼƺǈǀǏƼǄ ǈƼ ƼǈƼǒƼƺǏǄǎǀ ƼǐǏƹ Ǐǂ ƿǐǈƼǇǄǅƹ, ƿǄƼƽǌǙǈǊǈǏƼǍ ǏƼ 

ǀǄǎǊƿƹǇƼǏƼ Ǐǔǈ ǅƼǏƼǈƼǆǔǏǙǈ, ǏƼ ǊǋǊƺƼ ǎǏǂǌƺǒǃǂǅƼǈ ǇǀǌǄǅǙǍ ƼǋǗ ǏǄǍ ƿǄƼƿǊǒǄǅƸǍ ƿǂǇǊǎǄǊǈǊǇǄǅƸǍ 

ǋƼǌǀǇƽƷǎǀǄǍ ǅƼǄ ǑƼƺǈǀǏƼǄ ǈƼ ǏǌǊǑǊƿǗǏǂǎƼǈ ǇǗǈǊ Ǐǂǈ ǀǅǌǂǅǏǄǅƹ ǇǀǏƼǋƼǈƿǂǇǄǅƹ ǅƼǏƼǈƷǆǔǎǂ, ƼǆǆƷ 

ǗǒǄ Ǐǂǈ ƼǋǊǏƼǇƺǀǐǎǂ. ƝǉƺǁǀǄ ǀƿǙ ǈƼ ǎǂǇǀǄǙǎǊǐǇǀ ǋǔǍ ǋƼǌƷ Ǐǂ ǎǏƼƿǄƼǅƹ ƼǋǊǅǆǄǇƷǅǔǎǂ ǏǊǐ 

ǋǆǂǃǔǌǄǎǇǊǘ ƼǋǗ ǏǊ ǏǀǆǀǐǏƼƺǊ ǏǌƺǇǂǈǊ ǏǊǐ ǋǌǊǂƾǊǘǇǀǈǊǐ ƸǏǊǐǍ, Ǌ ƿǀƺǅǏǂǍ ǏǄǇǙǈ ǎǏƼ ǏǌǗǑǄǇƼ 

ǋƼǌƼǇƸǈǀǄ ǎǂǇƼǈǏǄǅƷ ǐǓǂǆǗǍ.  
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ƝǋǗ Ǐǂǈ Ʒǆǆǂ ǋǆǀǐǌƷ, ƸǒǀǄ ǋƼǌƼǏǂǌǂǃǀƺ ǋǔǍ ǎǀ ǊǌǄǎǇƸǈǀǍ ǋǀǌǄǗƿǊǐǍ Ǌ ǌǐǃǇǗǍ ƼǋǊǏƼǇƺǀǐǎǂǍ 

ǀǈƿƸǒǀǏƼǄ ǈƼ ǀƺǈƼǄ «ƼǈǏǄ-ǅǐǅǆǄǅǗǍ», ǅƼǃǙǍ ǂ ƼǈƷǅƼǇǓǂ ǇǄƼǍ ǊǄǅǊǈǊǇƺƼǍ ƿǂǇǄǊǐǌƾǀƺ ƼǄǎǄǊƿǊǉƺƼ ǅƼǄ 

ǀǇǋǄǎǏǊǎǘǈǂ ǎǏǊǐǍ ǅƼǏƼǈƼǆǔǏƸǍ ǎǒǀǏǄǅƷ Ǉǀ ǏƼ ǇǀǆǆǊǈǏǄǅƷ ǏǊǐǍ, ǀǈǃƼǌǌǘǈǊǈǏƼǍ ƸǏǎǄ ƸǈƼ ǎǒǀǏǄǅƷ 

ǐǓǂǆǗǏǀǌǊ ǋǊǎǊǎǏǗ ǅƼǏƼǈƷǆǔǎǂǍ ǅƼǄ ǇǀǄǙǈǊǈǏƼǍ ƼǈǏƺǎǏǊǄǒƼ ǏǄǍ «ǋǌǊǆǂǋǏǄǅƸǍ» ƼǋǊǏƼǇǄǀǘǎǀǄǍ. ƦƷǏǄ 

ǏƸǏǊǄǊ ǑƼƺǈǀǏƼǄ ǈƼ Ǉǂ ǎǐǇƽƼƺǈǀǄ ǎǏǂǈ ǋǀǌƺǋǏǔǎǂ ǏǂǍ ơǆǆƷƿƼǍ, ǗǋǊǐ ǋƼǌƷ Ǐǂ ǎǏƼƿǄƼǅƹ ƽǀǆǏƺǔǎǂ ǏǊǐ 

ǊǄǅǊǈǊǇǄǅǊǘ ǅǆƺǇƼǏǊǍ ǇǀǏƷ ǏǊ ǏƸǆǊǍ ǏǂǍ ǋƼǈƿǂǇƺƼǍ, ǂ ǅƼǏƼǈƼǆǔǏǄǅƹ ǀǇǋǄǎǏǊǎǘǈǂ Ƽǌƾǀƺ ǈƼ 

ƼǈƼǅƷǇǓǀǄ.  

ƠǄƷƾǌƼǇǇƼ Ƭ3.1.2. ơǉƸǆǄǉǂ ƽƼǎǄǅǙǈ ǊǄǅǊǈǊǇǄǅǙǈ ǇǀƾǀǃǙǈ ǋǊǐ ǀǋǂǌǀƷǁǊǐǈ  

Ǐǂǈ ǄƿǄǔǏǄǅƹ ƼǋǊǏƼǇƺǀǐǎǂ 

     

  
Ƭǂƾƹ: ơƧƮƯƝƯ, Eurostat, ƯǏơ, ϯƫƞơ, ơǋǀǉǀǌƾƼǎƺƼ ǎǏǊǄǒǀƺǔǈ: ϯƫƞơ 

ƨǄƼ Ʒǆǆǂ ƼǌǈǂǏǄǅƹ ǀǋƺǋǏǔǎǂ ǏǊǐ ǋǆǂǃǔǌǄǎǇǊǘ ǎǏǂ ǎǐǎǎǙǌǀǐǎǂ ƼǋǊǏƼǇǄǀǘǎǀǔǈ ǀƺǈƼǄ ǇƸǎǔ Ǐǔǈ 

ǋǌƼƾǇƼǏǄǅǙǈ ǀǋǄǏǊǅƺǔǈ. ƖǈƼǍ ǐǓǂǆǗǍ ǅƼǄ ǀǋƺǇǊǈǊǍ ǋǆǂǃǔǌǄǎǇǗǍ, ǇǀƾƼǆǘǏǀǌǊǍ ǏǂǍ ƼǈǏƺǎǏǊǄǒǂǍ 

ƼǘǉǂǎǂǍ Ǐǔǈ ǊǈǊǇƼǎǏǄǅǙǈ ǀǋǄǏǊǅƺǔǈ, ƼǋǊǃƼǌǌǘǈǀǄ ǏǄǍ ƼǋǊǏƼǇǄǀǘǎǀǄǍ Ǐǔǈ ǈǊǄǅǊǅǐǌǄǙǈ, ǏƼ ǊǋǊƺƼ 

ǀǈƿƸǒǀǏƼǄ ǈƼ ǅƼǏƼǈƼǆǙǎǊǐǈ ǏƼ ǒǌƹǇƼǏƼ ǏǊǐǍ ǋǌǄǈ ǒƷǎǊǐǈ Ǐǂǈ ƼǉƺƼ ǏǊǐǍ. ƙǎǊ ƼǑǊǌƷ ǏƼ ǏǌƼǋǀǁǄǅƷ 

ǀǋǄǏǗǅǄƼ, ǀǈǙ ǂ ƷǈǊƿǊǍ Ǐǔǈ ƽƼǎǄǅǙǈ ǀǋǄǏǊǅƺǔǈ ƼǋǗ Ǐǂǈ ơƦƯ ǅƼǏƷ ǏƼ ǋǌǊǂƾǊǘǇǀǈǗ ƸǏǊǍ, ǑƼƺǈǀǏƼǄ ƹƿǂ 

ǈƼ ƸǒǀǄ ǀǈǎǔǇƼǏǔǃǀƺ, ƸǎǏǔ ǅƼǄ ǀǈ ǇƸǌǀǄ, ǎǏƼ ǊǈǊǇƼǎǏǄǅƷ ǀǋǄǏǗǅǄƼ ƿƼǈǀǄǎǇǊǘ Ǐǔǈ ǀǆǆǂǈǄǅǙǈ ǏǌƼǋǀǁǙǈ, 

ǀǋǄƽƼǌǘǈǊǈǏƼǍ ǏǊǐǍ ƿƼǈǀǄǊǆƹǋǏǀǍ, ǏƼ ƼǈǏƺǎǏǊǄǒƼ ǀǋǄǏǗǅǄƼ ǅƼǏƼǃƸǎǀǔǈ ǋƼǌƼǇƸǈǊǐǈ ǎǒǀǏǄǅƷ ǒƼǇǂǆƷ, 

Ǉǀ ƼǋǊǏƸǆǀǎǇƼ Ǐǂǈ ǀǅǌǊƹ ǅƼǏƼǃƸǎǀǔǈ ƼǋǗ ǏǊ ǏǌƼǋǀǁǄǅǗ ǎǘǎǏǂǇƼ. ƯǊ ƠǄƷƾǌƼǇǇƼ Ƭ3.1.2 ǋƼǌǊǐǎǄƷǁǀǄ 

ǎǐǈǊǋǏǄǅƷ Ǐǂǈ ǀǉƸǆǄǉǂ Ǐǔǈ ƽƼǎǄǅǙǈ ǅƼǃǊǌǄǎǏǄǅǙǈ ǋƼǌƼƾǗǈǏǔǈ Ǐǔǈ ƼǋǊǏƼǇǄǀǘǎǀǔǈ ǗǋǔǍ 

ǋƼǌǊǐǎǄƷǎǏǂǅƼǈ ǋƼǌƼǋƷǈǔ.  
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ϯƿǄǔǏǄǅƸǍ ǅƼǏƼǃƸǎǀǄǍ, ǎǘǈǊǆǊ, 12-Ǉǂǈǂ ǀǏƹǎǄƼ ǇǀǏƼƽǊǆƹ (ƿǀǉǄƷ 

ƷǉǊǈƼǍ)
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ƟǄƼ ǏǊ 2023, ǂ ơǐǌǔǋƼǕǅƹ ơǋǄǏǌǊǋƹ (ƝǋǌƺǆǄǊǍ 2023) ǀǅǏǄǇƷ ǋǔǍ Ǌ ǌǐǃǇǗǍ ƼǋǊǏƼǇƺǀǐǎǂǍ Ǐǔǈ 

ǈǊǄǅǊǅǐǌǄǙǈ ǃƼ ǎǐǈǀǒƺǎǀǄ ǈƼ ǀƺǈƼǄ ƼǌǈǂǏǄǅǗǍ, ǔǎǏǗǎǊ ǇǄǅǌǗǏǀǌǊǍ ǎǀ ƼǋǗǆǐǏǊ ǇƸƾǀǃǊǍ (-1,2%) ǎǀ 

ǎǒƸǎǂ Ǉǀ ǏǊ ǋǌǊǂƾǊǘǇǀǈǊ ƸǏǊǍ, ǅƼǃǙǍ Ǌ ǋǆǂǃǔǌǄǎǇǗǍ ƼǋǊǅǏƷ ƿǄƷǌǅǀǄƼ, ǊǄ ƿǂǇǊǎǄǊǈǊǇǄǅǊƺ 

ǋǀǌǄǊǌǄǎǇǊƺ ǎǏƼƿǄƼǅƷ ǇǀǄǙǈǊǐǈ ǏǊ ǘǓǊǍ Ǐǔǈ ǊǄǅǊǈǊǇǄǅǙǈ ǇƸǏǌǔǈ ǎǏƹǌǄǉǂǍ, ǊǋǗǏǀ ǏǊ ǋǌƼƾǇƼǏǄǅǗ 

ƿǄƼǃƸǎǄǇǊ ǀǄǎǗƿǂǇƼ ǅƼǄ ǅƼǏɅ ǀǋƸǅǏƼǎǂ ǂ ƼǋǊǏƼǇƺǀǐǎǂ ǈǊǄǅǊǅǐǌǄǙǈ ǅƼǄ ǀǋǄǒǀǄǌƹǎǀǔǈ ƼǈƼǇƸǈǀǏƼǄ ǈƼ 

ǎǐǌǌǄǅǈǔǃǊǘǈ ǋǀǌƼǄǏƸǌǔ. ƴǎǏǗǎǊ, ǏǊ ǇǀƾƷǆǊ ƼǋǊǏƼǇǄǀǐǏǄǅǗ «ǅǀǈǗ» Ǐǔǈ ǀǆǆǂǈǄǅǙǈ ǈǊǄǅǊǅǐǌǄǙǈ ǎǀ 

ǎǒƸǎǂ Ǉǀ ǏǊ Ǉ.Ǘ. ǏǂǍ ơǐǌǔǋƼǕǅƹǍ ƖǈǔǎǂǍ ǅƼǏƼƿǀǄǅǈǘǀǄ ǋǔǍ ǐǋƷǌǒǀǄ ƼǌǅǀǏǗǍ ǒǙǌǊǍ ƾǄƼ ǋǊǆǄǏǄǅƸǍ 

ǎǏƹǌǄǉǂǍ ǏǂǍ ǀƾǒǙǌǄƼǍ ǄƿǄǔǏǄǅƹǍ ƼǋǊǏƼǇƺǀǐǎǂǍ, ǗǋǔǍ ǂ ǋƼǌǊǒƹ ǅƼǏƷǆǆǂǆǔǈ ǑǊǌǊǆǊƾǄǅǙǈ ǅǄǈƹǏǌǔǈ 

ƾǄƼ ǇƼǅǌǊǒǌǗǈǄǀǍ ǀǋǀǈƿǘǎǀǄǍ ǄƿǄǔǏǙǈ ǇƸǎǔ ǅǀǑƼǆƼǄƼƾǊǌƷǍ, ǊǄ ǊǋǊƺǀǍ ǃƼ ǇǋǊǌƸǎǊǐǈ ǈƼ ǀǈǄǎǒǘǎǊǐǈ 

Ǐǂ ǌǊƹ Ǐǔǈ ǀǃǈǄǅǙǈ ƼǋǊǏƼǇǄǀǐǏǄǅǙǈ ǋǗǌǔǈ, ǀǋǄǏǌƸǋǊǈǏƼǍ ǎǏǂǈ ǀǆǆǂǈǄǅƹ ǊǄǅǊǈǊǇƺƼ ǈƼ ǀǄǎƸǆǃǀǄ ǎǀ ƸǈƼ 

ǇǊǈǊǋƷǏǄ ƽǄǙǎǄǇǂǍ ǊǄǅǊǈǊǇǄǅƹǍ ǇǀƾƸǃǐǈǎǂǍ Ǉǀ ǄǎǊǎǅǀǆǄǎǇƸǈǊ ǄǎǊǁǘƾǄǊ ǏǌǀǒǊǐǎǙǈ ǎǐǈƼǆǆƼƾǙǈ ǅƼǄ 

Ǉǀ Ƽǘǉǂǎǂ ǏǊǐ ǇǀǌǄƿƺǊǐ Ǐǔǈ ǀǋǀǈƿǘǎǀǔǈ ǎǏǂǈ ƼǈƷǋǏǐǉǂ.  
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ƞ. ƬƼǌƼƿǊǒƸǍ ǅƼǄ ǋǌǊƽǆƸǓǀǄǍ 

ƨǀǎǊǋǌǗǃǀǎǇǀǍ ǋǌǊǊǋǏǄǅƸǍ 

 

ƨǀǏƷ Ǐǂ ǎǏƼǃǀǌǗǏǂǏƼ ǏǄǇǙǈ Ǐǔǈ ǀǈǀǌƾǀǄƼǅǙǈ ǋǌǊǕǗǈǏǔǈ ǅƼǄ Ǐǂǈ ǀǋǄƽǌƷƿǐǈǎǂ ǏǊǐ ǋǆǂǃǔǌǄǎǇǊǘ 

ǎǏǄǍ ƼǌǒƸǍ ǏǊǐ ǏǌƸǒǊǈǏǊǍ ƸǏǊǐǍ, ǅƼǃǙǍ ǅƼǄ Ǐǂǈ ƼǈǃǀǅǏǄǅǗǏǂǏƼ ǋǊǐ ǀǋƸƿǀǄǉƼǈ ǊǄ ǋǀǌǄǎǎǗǏǀǌǀǍ 

ǊǄǅǊǈǊǇƺǀǍ ǋƼƾǅǊǎǇƺǔǍ, ǊǄ ƿǐǎǇǀǈǀƺǍ ǋǌǊƽǆƸǓǀǄǍ ǎǒǀǏǄǅƷ Ǉǀ Ǐǂǈ ƼǈƷǋǏǐǉǂ Ǐǔǈ ǊǄǅǊǈǊǇǄǙǈ ǏǊ 

2023 ƷǌǒǄǎƼǈ ǈƼ ƼǈƼǃǀǔǌǊǘǈǏƼǄ ǃǀǏǄǅƷ. ƴǎǏǗǎǊ, ǂ ǎǐǈƸǒǄǎǂ ǏǊǐ ǌǔǎǊ-ǊǐǅǌƼǈǄǅǊǘ ǋǊǆƸǇǊǐ, ǎǀ 

ǎǐǈƿǐƼǎǇǗ Ǉǀ Ǐǂǈ Ƽǌƾƹ ƼǋǊǅǆǄǇƷǅǔǎǂ ǏǊǐ ƿǊǇǄǅǊǘ ǋǆǂǃǔǌǄǎǇǊǘ, ǅƼǄ ǏǊ ǎǑǄǒǏǗ ƿǂǇǊǎǄǊǈǊǇǄǅǗ 

ǅƼǄ ǈǊǇǄǎǇƼǏǄǅǗ ǋǀǌǄƽƷǆǆǊǈ, ƿǄƼǏǂǌǊǘǈ Ǐǂǈ ƼƽǀƽƼǄǗǏǂǏƼ ǅƼǄ ƼǈƼǇƸǈǀǏƼǄ ǈƼ  ƼǋǊǏǀǆƸǎǊǐǈ ǏǊǐǍ 

ǋǆƸǊǈ ǅƼǃǊǌǄǎǏǄǅǊǘǍ ǋƼǌƷƾǊǈǏǀǍ Ǐǔǈ ǊǄǅǊǈǊǇǄǅǙǈ ǇǀƾǀǃǙǈ ǅƼǏƷ ǏǊ 2023.  

ƮǏƼǃǀǌƷ ǒƼǇǂǆǗǏǀǌƼ ǀǋƺǋǀƿƼ ǀǈǀǌƾǀǄƼǅǙǈ ǏǄǇǙǈ - ǀǋƺǇǊǈǊǍ ƿǊǇǄǅǗǍ ǋǆǂǃǔǌǄǎǇǗǍ 

Ưǂ ǅƼǃǊƿǄǅƹ ǏǊǐ ǋǊǌǀƺƼ ƼǋǗ ǏƼ ǏƸǆǂ ǏǊǐ ǋǌǊǂƾǊǘǇǀǈǊǐ ƸǏǊǐǍ, ǎǐǈƸǒǄǎǀ Ǌ ǋǆǂǃǔǌǄǎǇǗǍ ǏǊ ƼɅ 

ǋǀǈǏƷǇǂǈǊ ǏǊǐ 2023, Ǉǀ ǏǊ ǇƸǎǊ ǌǐǃǇǗ ǇǀǏƼƽǊǆƹǍ ǏǊǐ ơǈƼǌǇǊǈǄǎǇƸǈǊǐ ƠǀƺǅǏǂ ƯǄǇǙǈ 

ƦƼǏƼǈƼǆǔǏƹ (ơǈƠƯƦ) ǈƼ ƿǄƼǇǊǌǑǙǈǀǏƼǄ ǎǏǊ 5,6% (ƼǋǗ +7,9% ƸǈƼ ƸǏǊǍ ǋǌǄǈ), ǆǗƾǔ ǏǂǍ ƼǐǉǂǏǄǅƹǍ 

ǀǋƺƿǌƼǎǂǍ ǎǏǄǍ ǏǄǇƸǍ Ǐǔǈ Ǉǂ ǀǈǀǌƾǀǄƼǅǙǈ ƼƾƼǃǙǈ, ǋƼǌƼǇƸǈǊǈǏƼǍ ǎǂǇƼǈǏǄǅƷ ǒƼǇǂǆǗǏǀǌǊǍ ǏǊǐ 

Ǉ.Ǘ. ǏǂǍ ơƢ (+7,4%). ƬƼǌƷ Ǐǂ ǎǏƼǃǀǌǗǏǂǏƼ Ǐǔǈ ǏǄǇǙǈ Ǐǔǈ ǀǈǀǌƾǀǄƼǅǙǈ ƼƾƼǃǙǈ ǅƼǏƷ ǏǊ ǏǌƸǒǊǈ 

ƸǏǊǍ, ǊǄ ǀǋǄǒǀǄǌƹǎǀǄǍ ǑƼƺǈǀǏƼǄ ǈƼ ǇǀǏƼǅǘǆǂǎƼǈ ǏǄǍ ǐǓǂǆƸǍ ǏǄǇƸǍ ǀǈƸǌƾǀǄƼǍ, ǋǌǙǏǔǈ ǐǆǙǈ ǅƼǄ 

ǏǌǊǑƺǇǔǈ ǏǊǐ ǋǌǊǂƾǊǘǇǀǈǊǐ ƸǏǊǐǍ ǎǏǄǍ ǏǄǇƸǍ Ǐǔǈ ǐǋǂǌǀǎǄǙǈ ǅƼǄ Ǐǔǈ Ǉǂ ǀǈǀǌƾǀǄƼǅǙǈ ƼƾƼǃǙǈ, 

ǊǄ ǊǋǊƺǀǍ ǎǀ ǎǐǈƿǐƼǎǇǗ Ǉǀ Ǐǂǈ ƼǈǃǀǅǏǄǅƹ ǀƾǒǙǌǄƼ ǁƹǏǂǎǂ, ǊƿƹƾǂǎƼǈ ǎǏǂǈ ƷǈǊƿǊ ǏǊǐ ƿǊǇǄǅǊǘ 

ǋǆǂǃǔǌǄǎǇǊǘ ǎǏǂǈ ơǆǆƷƿƼ ǎǏǊ 8,2% (ƼǋǗ 4,8% ǋƸǌǐǎǄ) ǎǏǊ ƼɅ ǋǀǈǏƷǇǂǈǊ ǏǊǐ 2023. ƝǉƺǁǀǄ ǀƿǙ ǈƼ 

ǎǂǇǀǄǙǎǊǐǇǀ ǋǔǍ Ǌ ǀƾǒǙǌǄǊǍ ƿǊǇǄǅǗǍ ǋǆǂǃǔǌǄǎǇǗǍ ǀƺǈƼǄ ǐǓǂǆǗǏǀǌǊǍ ƼǋǗ ǏǊ Ǉ.Ǘ. ǏǂǍ ơƢ (+7,3%), 

ǇǀǄǙǈǊǈǏƼǍ Ǐǂǈ ƼǈǏƼƾǔǈǄǎǏǄǅǗǏǂǏƼ ǏǂǍ ǀƾǒǙǌǄƼǍ ǊǄǅǊǈǊǇƺƼǍ, ǀǈǙ Ǌ ǋǆǂǃǔǌǄǎǇǗǍ ǎǀ ƼƾƼǃƷ 

ǋǌǙǏǂǍ ƼǈƷƾǅǂǍ, ǗǋǔǍ ǏǌǗǑǄǇƼ, Ƽǈ ǅƼǄ ǐǓǂǆǗǍ (13,2%) ǋƼǌƼǇƸǈǀǄ ǒƼǇǂǆǗǏǀǌǊǍ ƼǋǗ ǏǊǈ Ǉ.Ǘ. ǏǂǍ 

ơƢ (15,9%). 

Ʈǀ Ǘ,ǏǄ ƼǑǊǌƷ ǏǄǍ ƼǈƼǇǀǈǗǇǀǈǀǍ ǀǉǀǆƺǉǀǄǍ ǎǏǄǍ ǏǄǇƸǍ Ǐǔǈ ǀǈǀǌƾǀǄƼǅǙǈ ǋǌǊǕǗǈǏǔǈ ƿǄǀǃǈǙǍ, ǂ ǇƸǎǂ 

ƿǄǀǃǈƹǍ ǏǄǇƹ ǏǊǐ ǋǀǏǌǀǆƼƺǊǐ ǏǊ ǒǌǊǈǄǅǗ ƿǄƷǎǏǂǇƼ ϱƼǈǊǐƼǌƺǊǐ ɀ ƨƼƜǊǐ ǑƸǏǊǍ ǎǂǇǀƺǔǎǀ 

ǀǉƼǎǃƸǈǄǎǂ ǅƼǏƷ ǋǀǌƺǋǊǐ -22% ǎǀ ǎǒƸǎǂ Ǉǀ ƸǈƼ ǒǌǗǈǊ ǋǌǄǈ, Ǉǀ ƹǋǄǀǍ ƺǎǔǍ ƼǐǉǂǏǄǅƸǍ ǏƷǎǀǄǍ ǈƼ 

¶ ƣ ǀǋǄƽǌƷƿǐǈǎǂ ǏǂǍ ƼǈƷǋǏǐǉǂǍ ǎǏǂǈ ơǐǌǔǁǙǈǂ, ǂ Ƽǌƾƹ ƼǋǊǅǆǄǇƷǅǔǎǂ ǏǊǐ ƿǊǇǄǅǊǘ ǅǐǌƺǔǍ 

ǋǆǂǃǔǌǄǎǇǊǘ, ǏǊ ǎǑǄǒǏǗǏǀǌǊ ƿǂǇǊǎǄǊǈǊǇǄǅǗ ǅƼǄ ǈǊǇǄǎǇƼǏǄǅǗ ǋǀǌǄƽƷǆǆǊǈ, ǂ ǀǅǏƸǆǀǎǂ ǏǊǐ 

ǎǒǀƿƺǊǐ «ơǆǆƷƿƼ 2.0», ǅƼǄ ǂ ǒǊǌƹƾǂǎǂ ǀǋǀǈƿǐǏǄǅƹǍ ƽƼǃǇƺƿƼǍ, ǋǆƸǊǈ ǅƼǃǊǌǄǎǏǄǅǊƺ ǋƼǌƷƾǊǈǏǀǍ 

ǏǂǍ ǀǉƸǆǄǉǂǍ ǏǊǐ ƝơƬ ǏǊ 2023.  

¶ ơǅǏƺǇǂǎǂ ƾǄƼ ƽǌƼƿǘǏǀǌǂ ƼǈƷǋǏǐǉǂ ǏǂǍ ǏƷǉǂǍ ǏǊǐ 2,4% ǏǊ 2023 (ƼǇǀǏƷƽǆǂǏǂ ǋǌǗƽǆǀǓǂ ǎǀ 

ǎǒƸǎǂ Ǉǀ ǏǊ ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ), ǆǗƾǔ ǇǀƺǔǎǂǍ ǏǂǍ ǋƼƾǅǗǎǇǄƼǍ ǊǄǅǊǈǊǇǄǅƹǍ 

ƿǌƼǎǏǂǌǄǗǏǂǏƼǍ ǅƼǄ ƿǄƼǏƹǌǂǎǂǍ ǏǊǐ ǋǆǂǃǔǌǄǎǇǊǘ ǅƼǄ ǏǂǍ ƼƽǀƽƼǄǗǏǂǏƼǍ. 

¶ ƣǋǄǗǏǀǌǊǄ ǌǐǃǇǊƺ ǇǀƾƸǃǐǈǎǂǍ Ǘǆǔǈ Ǐǔǈ ǎǐǈǄǎǏǔǎǙǈ ǏǊǐ ƝơƬ ǎǀ ǎǒƸǎǂ Ǉǀ ǏǊ 2022. 

¶ ƣ ǊǄǅǊǈǊǇǄǅƹ ǇǀƾƸǃǐǈǎǂ ǎǏǂǌƺǁǀǏƼǄ ƼǋǗ Ǐǂǈ ƼǈǃǀǅǏǄǅƹ ƼƾǊǌƷ ǀǌƾƼǎƺƼǍ ǅƼǄ Ǐǂǈ ǀǑƼǌǇǊƾƹ ǏǊǐ 

ƮǒǀƿƺǊǐ ƝǈƷǅƼǇǓǂǍ ǅƼǄ ƝǈǃǀǅǏǄǅǗǏǂǏƼǍ.  

¶ ƫǌǄƼǅƹ ƽǀǆǏƺǔǎǂ ǏǊǐ ǀǉǔǏǀǌǄǅǊǘ ǄǎǊǁǐƾƺǊǐ ǏǊ 2023, Ǉǀ Ƽǘǉǂǎǂ ǏǂǍ ǀǉǔǎǏǌƸǑǀǄƼǍ, Ƽǘǉǂǎǂ 

ǏǊǐ ǇǀǌǄƿƺǊǐ ǐǋǂǌǀǎǄǙǈ ǎǏǄǍ ǀǉƼƾǔƾƸǍ ǅƼǄ ǏǊǐ ǇǀǌǄƿƺǊǐ ƼƾƼǃǙǈ ǎǏǄǍ ǀǄǎƼƾǔƾƸǍ. 

¶ ơǅǏƺǇǂǎǂ ƾǄƼ ǏǊǈ ǋǆǂǃǔǌǄǎǇǗ ǎǏǊ 4,3% ƾǄƼ ǏǊ 2023, ǅƼǄ ǏǂǍ ƼǈǀǌƾƺƼǍ ǎǏǊ 11% ƼǈǏǄǎǏǊƺǒǔǍ. 
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ƼǈƼǇƸǈǊǈǏƼǄ ǇƸǎƼ ǎǏǊ 2023 ǆǗƾǔ ǏǂǍ ƼǋǗǑƼǎǂǍ ǏǊǐ OPEC+, ǎǐǇǋǀǌǄǆƼǇƽƼǈǊǇƸǈǊǐ ǅƼǄ ǏǂǍ 

ƭǔǎƺƼǍ ǎǏǄǍ ƼǌǒƸǍ ϱǊǐǈƺǊǐ, ǈƼ ǀǋǀǅǏǀƺǈǀǄ ǏǄǍ ǋǀǌǄǅǊǋƸǍ ǎǏǂǈ ǂǇǀǌƹǎǄƼ ǋƼǌƼƾǔƾƹ ǏǊǐ ǇƸǒǌǄ ǏǊ 

2024. ơǋǄǋǌǗǎǃǀǏƼ, ǎǏǊ ǋǆƼƺǎǄǊ ǋǀǌǄǅǊǋǙǈ ǏǊǐ OPEC+, ǂ ƮƼǊǐƿǄǅƹ ƝǌƼƽƺƼ ƼǈƼǇƸǈǀǏƼǄ ǈƼ 

ǋǌǊǒǔǌƹǎǀǄ ǏǊǈ ϱǊǘǆǄǊ ǎǀ ǈƸƼ Ǉǀƺǔǎǂ ǏǂǍ ǋƼǌƼƾǔƾƹǍ ǋǊǐ ǃƼ ƼƾƾƺǁǀǄ ǏǊ 1 ǀǅƼǏ. ƽƼǌƸǆǄƼ 

ǂǇǀǌǂǎƺǔǍ, ǀǉƸǆǄǉǂ ǋǊǐ ǀǈƿǀǒǊǇƸǈǔǍ ǈƼ ǀǋǀǅǏƼǃǀƺ ǅƼǄ ǏǊǐǍ ǀǋǗǇǀǈǊǐǍ ǇƹǈǀǍ Ƽǈ ƿǀǈ Ƽǐǉǂǃǀƺ ǂ 

ǏǄǇƹ ǏǊǐ ǋǀǏǌǀǆƼƺǊǐ. ƝǋǗ Ǐǂǈ ǋǆǀǐǌƷ ǏǂǍ ǁƹǏǂǎǂǍ, ǂ ǋƼƾǅǗǎǇǄƼ ǅƼǏƼǈƷǆǔǎǂ ǏǊ 2023, ƼǈƼǇƸǈǀǏƼǄ 

ǈƼ Ƽǐǉǂǃǀƺ, ƼǅǊǆǊǐǃǙǈǏƼǍ Ǐǂ ƽǀǆǏƺǔǎǂ Ǐǔǈ ǋǌǊǊǋǏǄǅǙǈ ƾǄƼ Ǐǂǈ ǋƼƾǅǗǎǇǄƼ ƼǈƷǋǏǐǉǂ ǏǊ 2023. 

ƯƸǆǊǍ, ǗǎǊ ƼǑǊǌƷ ǎǏǂǈ ǏǄǇƹ ǏǊǐ ǑǐǎǄǅǊǘ ƼǀǌƺǊǐ, ǂ ơǐǌǔǋƼǕǅƹ ơǋǄǏǌǊǋƹ ǏǊǈ ƠǀǅƸǇƽǌǄǊ ǏǊǐ 2022 

ǀǋƸƽƼǆǀ ǋǆƼǑǗǈ ǎǏǄǍ ǏǄǇƸǍ ǀǄǎƼƾǔƾƹǍ ǑǐǎǄǅǊǘ ƼǀǌƺǊǐ ǅƷǃǀ ǋǌǊƸǆǀǐǎǂǍ ƾǄƼ Ǐǂǈ ƼǈǏǄǇǀǏǙǋǄǎǂ 

ǏǂǍ ǀǈǀǌƾǀǄƼǅƹǍ ǅǌƺǎǂǍ. 

ƦƼǏƷ ǏǊ ǏǌƸǒǊǈ ƸǏǊǍ, ǂ ƼǋǊǅǆǄǇƷǅǔǎǂ ǏǊǐ ƠƯƦ ƼǈƼǇƸǈǀǏƼǄ ǈƼ ǀǈǄǎǒǐǃǀƺ ǋǀǌƼǄǏƸǌǔ ǀǉƼǄǏƺƼǍ ǏǂǍ 

ǎǏƼǃǀǌǗǏǂǏƼǍ Ǐǔǈ ǏǄǇǙǈ Ǐǔǈ ǀǈǀǌƾǀǄƼǅǙǈ ǋǌǊǕǗǈǏǔǈ, ǏǂǍ ƼǈƼǇǀǈǗǇǀǈǂǍ ǀǉƼǎǃƸǈǄǎǂǍ ǏǂǍ 

ǀǅǌǂǅǏǄǅƹǍ ǇǀǏƼǋƼǈƿǂǇǄǅƹǍ ǁƹǏǂǎǂǍ, Ǐǔǈ ǋƼǌǀǇƽƼǏǄǅǙǈ ǋǊǆǄǏǄǅǙǈ ǏǂǍ ơǐǌǔǋƼǕǅƹǍ ơǋǄǏǌǊǋƹǍ, 

ǅƼǃǙǍ ǅƼǄ ƼǋǗ Ǐǂǈ ǀǋƺƿǌƼǎǂ ǏǂǍ ǐǓǂǆǗǏǀǌǂǍ ƽƷǎǂǍ ǎǘƾǅǌǄǎǂǍ. ƝǉƺǁǀǄ, ǔǎǏǗǎǊ ǈƼ ǎǂǇǀǄǙǎǊǐǇǀ, 

ǋǔǍ ǋƼǌƷ Ǐǂ Ǉǀƺǔǎǂ ǏǊǐ ǋǆǂǃǔǌǄǎǇǊǘ, ǂ ƼǋǊǅǆǄǇƷǅǔǎǂ ǏǊǐ ǑƼƺǈǀǏƼǄ ǈƼ ǀƺǈƼǄ ǋǀǌǄǎǎǗǏǀǌǂ Ƽǌƾƹ 

ƼǋǗ ǗǏǄ ƼǌǒǄǅƷ ƼǈƼǇǀǈǗǏƼǈ, Ǉǀ ǏǄǍ ǅǀǈǏǌǄǅƸǍ ǏǌƷǋǀǁǀǍ Ǐǔǈ ǋǀǌǄǎǎǊǏƸǌǔǈ ǊǄǅǊǈǊǇǄǙǈ ǈƼ 

ƿǄƼǇǂǈǘǊǐǈ ǋǔǍ ǃƼ ǎǐǈǀǒƺǎǊǐǈ Ǐǂǈ ǀǋǄǃǀǏǄǅƹ ǋǀǌǄǊǌǄǎǏǄǅƹ ǈǊǇǄǎǇƼǏǄǅƹ ǋǊǆǄǏǄǅƹ ǏǊǐǍ, ǇƸǒǌǄ Ǐǂǈ 

ƸƾǅƼǄǌǂ ǀǋƼǈƼǑǊǌƷ ǏǊǐ ǋǆǂǃǔǌǄǎǇǊǘ ǎǏǊ ǇǀǎǊǋǌǗǃǀǎǇǊ ǎǏǗǒǊ ǏǊǐ 2%. ƝǈƼǎǏƼǆǏǄǅƷ ǎǏǂ 

Ǉǀƺǔǎǂ ǏǊǐ ǋǆǂǃǔǌǄǎǇǊǘ ǀƾǒǔǌƺǔǍ ƼǈƼǇƸǈǀǏƼǄ ǈƼ ǆǀǄǏǊǐǌƾƹǎǀǄ ǂ ǈƸƼ ƿƸǎǇǂ ǇƸǏǌǔǈ 

ƼǈǏǄǇǀǏǙǋǄǎǂǍ ǏǊǐ ǀǈǀǌƾǀǄƼǅǊǘ ǅǗǎǏǊǐǍ ƾǄƼ ǈǊǄǅǊǅǐǌǄƷ ǅƼǄ ǀǋǄǒǀǄǌƹǎǀǄǍ ǋǊǐ ƼǈƼǇƸǈǀǏƼǄ ǈƼ 

ƼǈƼǅǊǄǈǔǃǀƺ ǏǊǈ ƮǀǋǏƸǇƽǌǄǊ, ǅƼǃǙǍ ǅƼǄ ǊǄ ǇǄǎǃǊǆǊƾǄǅƸǍ ǋǄƸǎǀǄǍ ǀǈ ǇƸǎǔ ƼǘǉǂǎǂǍ ǏǂǍ 

ƼǋƼǎǒǗǆǂǎǂǍ ǅƼǄ ǏǊǐ ǅƼǏǙǏƼǏǊǐ ǇǄǎǃǊǘ.  

ƮǘǇǑǔǈƼ Ǉǀ ǏǄǍ ǋǌǊƽǆƸǓǀǄǍ ǋǊǐ ƼǈƼǅǊƺǈǔǎǀ ǂ ơǐǌǔǋƼǕǅƹ ơǋǄǏǌǊǋƹ ǏǊ ƨƷǄǊ ǏǊǐ ǏǌƸǒǊǈǏǊǍ 

ƸǏǊǐǍ, Ǌ ǋǆǂǃǔǌǄǎǇǗǍ ǎǏǂǈ ơƢ ǏǊ 2023 ǃƼ ƿǄƼǇǊǌǑǔǃǀƺ ǎǏǊ 5,8% (ǂ ơƦƯ ǋǌǊƽǆƸǋǀǄ ƸǈƼ ǋƼǌǗǇǊǄǊ 

ǎǀ ǇƸƾǀǃǊǍ ǋǆǂǃǔǌǄǎǇǗ ǏǂǍ ǏƷǉǂǍ ǏǊǐ 5,4%), ǀǈǙ ƾǄƼ Ǐǂǈ ơǆǆƷƿƼ ǋǌǊƽǆƸǋǊǐǈ ƸǈƼǈ ǒƼǇǂǆǗǏǀǌǊ 

ǋǆǂǃǔǌǄǎǇǗ ǏǂǍ ǏƷǉǂǍ ǏǊǐ 4,2%. ƨǄƼ ǋǆǂǌƸǎǏǀǌǂ ƼǈƷǆǐǎǂ ǎǒǀǏǄǅƷ Ǉǀ ǏǊǈ ǋǆǂǃǔǌǄǎǇǗ, Ǐǔǈ 

ƽƼǎǄǅǙǈ ǋƼǌƼƾǗǈǏǔǈ ǅƼǃǊǌǄǎǇǊǘ ǏǊǐ ǐǋƷǌǒǀǄ ǎǏǂǈ ǀǈǗǏǂǏƼ 3.5.  

ơǋǄƽǌƷƿǐǈǎǂ ǏǂǍ ǊǄǅǊǈǊǇǄǅƹǍ ƿǌƼǎǏǂǌǄǗǏǂǏƼǍ ǋƼƾǅǊǎǇƺǔǍ ǏǊ 2023 

ƣ ǀǐǌǔǋƼǕǅƹ ǅƼǄ ǋƼƾǅǗǎǇǄƼ ǊǄǅǊǈǊǇƺƼ ǀǋǄƽǌƼƿǘǈǊǈǏƼǄ ǀǈ ǇƸǎǔ ǐǓǂǆǊǘ ǋǆǂǃǔǌǄǎǇǊǘ ǅƼǄ 

ǋǀǌǄǊǌǄǎǏǄǅƹǍ ǈǊǇǄǎǇƼǏǄǅƹǍ ǋǊǆǄǏǄǅƹǍ. ƴǎǏǗǎǊ, ǎǀ ǎǒƸǎǂ Ǉǀ ǏǊ ǏǀǆǀǐǏƼƺǊ ǏǌƺǇǂǈǊ ǏǊǐ 

ǋǌǊǂƾǊǘǇǀǈǊǐ ƸǏǊǐǍ, ǎǏǊ ǋǌǙǏǊ ǏǌƺǇǂǈǊ ǏǊǐ 2023, ǊǄ ǋǀǌǄǎǎǗǏǀǌǀǍ ǊǄǅǊǈǊǇƺǀǍ ƿǄǀǃǈǙǍ 

ǅƼǏƸƾǌƼǓƼǈ ǇƺƼ ǇǄǅǌƹ ǀǏƹǎǄƼ ǀǈƺǎǒǐǎǂ ǏǂǍ ƿǌƼǎǏǂǌǄǗǏǂǏƷǍ ǏǊǐǍ, Ǉǀ ǏǄǍ ǊǄǅǊǈǊǇƺǀǍ Ǐǔǈ ǒǔǌǙǈ 

ǏǊǐ ƫƫƮƝ ǈƼ ƼǈƼǋǏǘǎǎǊǈǏƼǄ Ǉǀ ǀǏƹǎǄǊ ǌǐǃǇǗ 1,5% (ƼǋǗ 1,4% ǎǏǊ ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ) ǅƼǄ ǏǄǍ 

ǋǆƸǊǈ ƼǈƼǋǏǐƾǇƸǈǀǍ ǊǄǅǊǈǊǇƺǀǍ (G7) ǈƼ ƼǈƼǋǏǘǎǎǊǈǏƼǄ Ǉǀ ǀǏƹǎǄǊ ǌǐǃǇǗ 1,3% (ƸǈƼǈǏǄ ǌǐǃǇǊǘ 

0,9% ǎǏǊ ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ). ƝǉƺǁǀǄ, ǀǋƺǎǂǍ ǈƼ ǎǂǇǀǄǙǎǊǐǇǀ, ǋǔǍ ǂ ǊǄǅǊǈǊǇƺƼ Ǐǔǈ ƣƬƝ, ǋƼǌƷ 

ǏǄǍ ƿǄƼǏƼǌƷǉǀǄǍ ǎǏǊ ǏǌƼǋǀǁǄǅǗ ǎǘǎǏǂǇƼ ǅƼǄ Ǐǂ ƿǄƼǒǀƺǌǄǎǂ ǏǊǐ ǐǓǂǆǊǘ ǒǌƸǊǐǍ, ǏǊ ǋǌǙǏǊ ǏǌƺǇǂǈǊ 

ǏǊǐ 2023 ǎǂǇǀƺǔǎǀ ǀǏƹǎǄǊ ǌǐǃǇǗ ƼǈƷǋǏǐǉǂǍ 1,6% ƼǋǗ 0,9% ǏǊ ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ 

(ǋǀǌǄǎǎǗǏǀǌǀǍ ǋǆǂǌǊǑǊǌƺǀǍ ǎǒǀǏǄǅƷ Ǉǀ ǏǄǍ ǇǀǏƼƽǊǆƸǍ Ǐǔǈ ƽƼǎǄǅǙǈ ǇƼǅǌǊǊǄǅǊǈǊǇǄǅǙǈ ǇǀƾǀǃǙǈ 

Ǐǔǈ ǒǔǌǙǈ ǏǂǍ ơơ ǅƼǄ ǋƼƾǅǊǎǇƺǔǍ ǐǋƷǌǒǊǐǈ ǎǏǄǍ ǀǈǗǏǂǏǀǍ 2.1.Ɲ ǅƼǄ 2.1.ƞ). 

ƝǈǏƺǃǀǏƼ, ǀǋǄƽǌƷƿǐǈǎǂ, ǎǂǇǀƺǔǎǀ ǂ ǊǄǅǊǈǊǇǄǅƹ ƿǌƼǎǏǂǌǄǗǏǂǏƼ ǎǏǂǈ ơǐǌǔǁǙǈǂ, ǂ ǊǋǊƺƼ 

ƼǈƼǋǏǘǒǃǂǅǀ Ǉǀ ǌǐǃǇǗ 1,0% ǏǊ ǋǌǙǏǊ ǏǌƺǇǂǈǊ ǏǊǐ 2023 (ƼǋǗ 1,8% ǏǊ ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ), Ǉǀ 

ƼǈǊǇǊǄǊƾƸǈǀǄƼ ǇǀǏƼǉǘ Ǐǔǈ ǌǐǃǇǙǈ ǇǀƾƸǃǐǈǎǂǍ ǏǊǐ ƝơƬ Ǐǔǈ ǇǀƾƼǆǘǏǀǌǔǈ ǊǄǅǊǈǊǇǄǙǈ ǏǊǐ ǇǋǆǊǅ 
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(ǎǐǌǌƺǅǈǔǎǂ ǏǊǐ ƝơƬ ǎǏǂ ƟǀǌǇƼǈƺƼ (-0,3%) ǅƼǄ ǎǏǂǈ ƫǆǆƼǈƿƺƼ (-0,7%), ǀǈƺǎǒǐǎǂ ǏǊǐ ƝơƬ ǎǏǂ 

ƟƼǆǆƺƼ (0,2%), Ǐǂǈ ϱǏƼǆƺƼ (0,6%) ǅƼǄ Ǐǂǈ ϱǎǋƼǈƺƼ (0,5%). 

ƟǄƼ ǏǊ ǎǘǈǊǆǊ ǏǊǐ 2023, Ǌ ƫƫƮƝ ƼǈƼǃǀǙǌǂǎǀ ǏǊǈ ϱǊǘǈǄǊ ǏǊǐ ǏǌƸǒǊǈǏǊǍ ƸǏǊǐǍ, ǊǌǄƼǅƷ ǋǌǊǍ ǏƼ 

ǋƷǈǔ ǏǄǍ ǋǌǊƽǆƸǓǀǄǍ ǏǊǐ ƾǄƼ ƼǈƷǋǏǐǉǂ ǏǂǍ ǋƼƾǅǗǎǇǄƼǍ ǊǄǅǊǈǊǇƺƼǍ ǅƼǏƷ 2,7% (ƼǋǗ 2,6%). ƬǊǆǘ 

ǇǄǅǌǗǏǀǌǊǍ, ǏǂǍ ǏƷǉǂǍ ǏǊǐ 0,9% ǀǅǏǄǇƷǏƼǄ Ǌ ǌǐǃǇǗǍ ǇǀƾƸǃǐǈǎǂǍ ǏǂǍ ǊǄǅǊǈǊǇƺƼǍ ǏǂǍ ơǐǌǔǁǙǈǂǍ 

ƾǄƼ ǏǊ 2023, ƾǀƾǊǈǗǍ ǋǊǐ ƼǈƼǇƸǈǀǏƼǄ ǈƼ ǋǆƹǉǀǄ Ǐǂ ƿǄǅƹ ǇƼǍ ǊǄǅǊǈǊǇƺƼ ǎǀ ǅǌƺǎǄǇǀǍ ǋǆǀǐǌƸǍ ǗǋǔǍ 

ǊǄ ǀǉƼƾǔƾƸǍ ǅƼǄ ǊǄ ǀǋǀǈƿǘǎǀǄǍ. ƝǋǗ Ǐǂǈ Ʒǆǆǂ ǋǆǀǐǌƷ, ǎǂǇƼǈǏǄǅƹ ǀǈƺǎǒǐǎǂ ǏǊǐ ǌǐǃǇǊǘ 

ǇǀƾƸǃǐǈǎƹǍ ǏǊǐǍ ƼǈƼǇƸǈǀǏƼǄ ǈƼ ǅƼǏƼƾǌƷǓǀǄ ǂ ǊǄǅǊǈǊǇƺƼ ǏǂǍ ƦƺǈƼǍ (5,4% ƼǋǗ 3,0% ǏǊ 2022), ǇǀǏƷ 

Ǐǂǈ ǀǋǄƽǌƷƿǐǈǎǂ Ǐǔǈ ǊǄǅǊǈǊǇǄǙǈ ǏǂǍ ϱǈƿƺƼǍ ǅƼǄ Ǐǔǈ ƣƬƝ.  

ƬǀǌǄǊǌǄǎǏǄǅƹ ǈǊǇǄǎǇƼǏǄǅƹ ǋǊǆǄǏǄǅƹ ǆǗƾǔ ǀǋƺǇǊǈǊǐ ǋǆǂǃǔǌǄǎǇǊǘ  

ƨǀ ǏǊǈ ǋǆǂǃǔǌǄǎǇǗ ǈƼ ƼǋǊƿǀǄǅǈǘǀǏƼǄ ǄƿǄƼƺǏǀǌƼ ǀǋƺǇǊǈǊǍ, ǋƼǌƼǇƸǈǊǈǏƼǍ ƼǌǅǀǏƷ ǐǓǂǆǗǏǀǌǊǍ ǏǊǐ 

ǇǀǎǊǋǌǗǃǀǎǇǊǐ ǎǏǗǒǊǐ ǏǊǐ 2%, ǅƼǃǙǍ ǅƼǄ ǏǊǐǍ ǑǗƽǊǐǍ ǇǄƼ ǎǋǀƺǌƼǍ ƼǈƼǏǄǇƹǎǀǔǈ ƼǋǗ Ǐǂǈ 

ƼǈǊƿǄǅƹ ǇǀǏƼǏǗǋǄǎǂ Ǐǔǈ ǋǌǊǎƿǊǅǄǙǈ ƾǄƼ ǏǊǈ ǋǆǂǃǔǌǄǎǇǗ, ǊǄ ǋǀǌǄǎǎǗǏǀǌǀǍ ƦǀǈǏǌǄǅƸǍ ƯǌƷǋǀǁǀǍ 

ǎǐǈǀǒƺǁǊǐǈ Ǐǂǈ ǋǀǌǄǊǌǄǎǏǄǅƹ ǈǊǇǄǎǇƼǏǄǅƹ ǋǊǆǄǏǄǅƹ ǏǊǐǍ, ǂ ǊǋǊƺƼ ǉǀǅƺǈǂǎǀ ƼǋǗ ǏƼ ǇƸǎƼ ǏǊǐ 

ǋǌǊǂƾǊǘǇǀǈǊǐ ƸǏǊǐǍ. ƮǐƾǅǀǅǌǄǇƸǈƼ, ǂ FED Ƽǘǉǂǎǀ ǏǊ ƽƼǎǄǅǗ ǏǂǍ ǀǋǄǏǗǅǄǊ ǅƼǏƷ 25 ǇǊǈƷƿǀǍ ƽƷǎǂǍ 

ǏǊ ƨƷǄǊ ǏǊǐ ǏǌƸǒǊǈǏǊǍ ƸǏǊǐǍ, ǂ 10ǂ Ƽǘǉǂǎǂ ǇƸǎƼ ǎǀ 14 ǇƹǈǀǍ, Ǉǀ ǏǊ ǀǘǌǊǍ ǏǊǐ ǈƼ ǅǐǇƼƺǈǀǏƼǄ ǎǏǊ 

5,00-5,25%, ǀǈǙ ƼǋǊǑƷǎǄǎǀ ǈƼ ƿǄƼǏǂǌƹǎǀǄ ƼǇǀǏƷƽǆǂǏƼ ǏƼ ǀǋǄǏǗǅǄƼ ǏǂǍ ǅƼǏƷ Ǐǂǈ ǏǀǆǀǐǏƼƺƼ 

ǎǐǈǀƿǌƺƼǎǂ ƸǈƼ ǇƹǈƼ ƼǌƾǗǏǀǌƼ, ǎǐǈǐǋǊǆǊƾƺǁǊǈǏƼǍ ǎǘǇǑǔǈƼ Ǉǀ ǏǊ ǅƼǏƼǎǏƼǏǄǅǗ ǏǂǍ, ǏǄǍ 

ƿǐǎǇǀǈǀƺǍ ǀǋǄǋǏǙǎǀǄǍ ǏǄǍ ƼǐǉƹǎǀǄǍ Ǐǔǈ ǀǋǄǏǊǅƺǔǈ ǎǏǂ ƼƾǊǌƷ ǀǌƾƼǎƺƼǍ ǅƼǄ Ǉǀ ǏǊǐǍ ǀǋǀǈƿǐǏƸǍ ǈƼ 

ƼǈƼǇƸǈǊǐǈ ƿǘǊ ƼǅǗǇƼ ƼǐǉƹǎǀǄǍ ǇƸǎƼ ǎǏǊ ǏǌƸǒǊǈ ƸǏǊǍ.   

ƝǈǏƺǃǀǏƼ, ǂ ơƦƯ ǋǌǊƸƽǂ ǎǀ ǈƸƼ Ƽǘǉǂǎǂ Ǐǔǈ ƽƼǎǄǅǙǈ ǏǂǍ ǀǋǄǏǊǅƺǔǈ ǇǀǏƷ Ǐǂǈ ǏǀǆǀǐǏƼƺƼ ǏǂǍ 

ǎǐǈǀƿǌƺƼǎǂ ǏǊǈ ϱǊǘǈǄǊ, ǀǈǄǎǒǘǊǈǏƼǍ ǎǐǈǊǆǄǅƷ ǏƼ ƽƼǎǄǅƷ ǀǋǄǏǗǅǄƼ ǅƼǏƷ 150 ǇǊǈƷƿǀǍ ƽƷǎǂǍ ǇƸǎƼ 

ǎǏǊ 2023, Ǉǀ ǋǌǊǎƿǊǅƺƼ ƾǄƼ ǋǀǌƼǄǏƸǌǔ Ƽǘǉǂǎǂ ǎǏǊ ǏǌƺǏǊ ǏǌƺǇǂǈǊ ǏǊǐ ƸǏǊǐǍ. ƝǐǏƹ ƽƼǎƺǁǀǏƼǄ ǎǏǂǈ 

ƼǈƼǃǀǙǌǂǎǂ ǋǌǊǍ ǏƼ ǋƷǈǔ Ǐǔǈ ǋǌǊƽǆƸǓǀǔǈ ƾǄƼ ǏǊ ƿǊǇǄǅǗ ǋǆǂǃǔǌǄǎǇǗ (ǀǉƼǄǌǊǐǇƸǈǔǈ ǏǂǍ 

ǀǈƸǌƾǀǄƼǍ ǅƼǄ Ǐǔǈ ǏǌǊǑƺǇǔǈ), ǎǀ 5,1% ǏǊ 2023, 3,0% ǏǊ 2024 ǅƼǄ 2,3% ǏǊ 2025, ǎǐǈǐǋǊǆǊƾƺǁǊǈǏƼǍ 

ǏǄǍ ǀǋǄǋǏǙǎǀǄǍ ǏǂǍ ǀǘǌǔǎǏǂǍ ƼƾǊǌƷǍ ǀǌƾƼǎƺƼǍ ǎǏǂǈ ǏƼǒǘǏǂǏƼ ƼǋǊǋǆǂǃǔǌǄǎǇǊǘ. ƮǏǂǈ ǏǀǆǀǐǏƼƺƼ 

ƼǈƼǅǊƺǈǔǎƹ ǏǊǐ ǏǊ ƠǄǊǄǅǂǏǄǅǗ ƮǐǇƽǊǘǆǄǊ ǏǂǍ ơƦƯ ƿǄƼǇƹǈǐǎǀ ǗǏǄ ǃƼ ǅƷǈǀǄ ǊǏǄƿƹǋǊǏǀ ǒǌǀǄƼǎǏǀƺ 

ǅƼǄ ƾǄƼ ǗǎǊ ǒǌǊǈǄǅǗ ƿǄƷǎǏǂǇƼ ǒǌǀǄƼǎǏǀƺ, ǙǎǏǀ ǈƼ ǀǋǄǏǀǐǒǃǀƺ Ǌ ƽƼǎǄǅǗǍ ǎǏǗǒǊǍ ǏǂǍ ƸƾǅƼǄǌǂǍ 

ǀǋƼǈƼǑǊǌƷǍ ǏǊǐ ǋǆǂǃǔǌǄǎǇǊǘ ǎǏǊ ǇǀǎǊǋǌǗǃǀǎǇǊ ǎǏǗǒǊ ǏǊǐ 2%, ǃƸǏǊǈǏƼǍ ǔǍ ǀǈƿǄƷǇǀǎǊǐǍ 

ǎǏǗǒǊǐǍ ǏǂǍ ǋǊǆǄǏǄǅƹǍ ǏǊǐ Ǐǂǈ «ƼƾǅƺǎǏǌǔǎǂ» Ǐǔǈ ǇƼǅǌǊǋǌǗǃǀǎǇǔǈ ǋǌǊǎƿǊǅǄǙǈ, ǅƼǄ ǏǊǈ 

ǋǀǌǄǊǌǄǎǇǗ ǏǂǍ ǁƹǏǂǎǂǍ, ǙǎǏǀ ǊǄ ǀǋǄǒǀǄǌƹǎǀǄǍ ǈƼ ƼǋǊǌǌǊǑƹǎǊǐǈ ǏǊ ƼǐǉƼǈǗǇǀǈǊ ǀǌƾƼǏǄǅǗ 

ǅǗǎǏǊǍ. 

ƮǒǀǏǄǅƷ Ǉǀ ǏǄǍ ǋǊǆǄǏǄǅƸǍ ǋǊǎǊǏǄǅƹǍ ǒƼǆƷǌǔǎǂǍ, ǅƼǄ ǎǐƾǅǀǅǌǄǇƸǈƼ ǏƼ ǋǌǊƾǌƷǇǇƼǏƼ ƼƾǊǌƷǍ 

ǋǀǌǄǊǐǎǄƼǅǙǈ ǎǏǊǄǒǀƺǔǈ (Asset Purchase Program), ǂ ơƦƯ ƼǋǊǑƷǎǄǎǀ ǈƼ ǎǐǈǀǒƺǎǀǄ Ǐǂ Ǉǀƺǔǎǂ ǏǊǐ 

ǒƼǌǏǊǑǐǆƼǅƺǊǐ ǏǂǍ, ǀǋƼǈǀǋǀǈƿǘǊǈǏƼǍ ǇǀǌǄǅǙǍ ǏǊǐǍ ǏƺǏǆǊǐǍ ǋǊǐ ǆƹƾǊǐǈ, ǇƸǒǌǄ ǅƼǄ ǏǊǈ ϱǊǘǆǄǊ ǏǊǐ 

2023. ƮǒǀǏǄǅƷ Ǉǀ ǏǊ ƸǅǏƼǅǏǊ ǋǌǗƾǌƼǇǇƼ ƼƾǊǌƷǍ ǋǀǌǄǊǐǎǄƼǅǙǈ ǎǏǊǄǒǀƺǔǈ ǋǊǐ ǀǑƼǌǇǗǎǏǂǅǀ ǆǗƾǔ 

ǏǂǍ ǋƼǈƿǂǇƺƼǍ (Pandemic  Emergency Purchase Programm ), ǏǊ ƠǄǊǄǅǂǏǄǅǗ ƮǐǇƽǊǘǆǄǊ ƼǈƼǅǊƺǈǔǎǀ 

ǋǔǍ ǎǅǊǋǀǘǀǄ ǈƼ ǀǋƼǈǀǋǀǈƿǘǎǀǄ ǏǄǍ ǅǘǌǄǀǍ ǋǆǂǌǔǇƸǍ ƼǋǗ ǏƺǏǆǊǐǍ ǋǊǐ ǆƹƾǊǐǈ ǎǏǊ ǋǆƼƺǎǄǊ ǏǊǐ 

ǋǌǊƾǌƷǇǇƼǏǊǍ ǇƸǒǌǄ ǏǊǐǆƷǒǄǎǏǊǈ ǏǊ ǏƸǆǊǍ ǏǊǐ 2024. ƯƸǆǊǍ, ǅƼǃǙǍ ǊǄ ǄƿǄǔǏǄǅƸǍ ǏǌƷǋǀǁǀǍ 

ƼǋǊǋǆǂǌǙǈǊǐǈ ǇǀƾƷǆǊ ǇƸǌǊǍ ǏǊǐ ƿƼǈǀǄǎǇǊǘ ǏǊǐǍ ǇǀǏƷ Ǐǂǈ ǊǆǊǅǆƹǌǔǎǂ ǏǂǍ ǏǌƺǏǂǍ ǎǀǄǌƷǍ 

ǎǏǊǒǀǐǇƸǈǔǈ ǋǌƷǉǀǔǈ ǇƼǅǌǊǋǌǗǃǀǎǇǂǍ ƼǈƼǒǌǂǇƼǏǊƿǗǏǂǎǂǍ (TLTRO III) ǏǊǈ ϱǊǘǈǄǊ ǏǊǐ 2022, ǂ 
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ơƦƯ ǃƼ ǎǐǈǀǒƺǎǀǄ ǈƼ ǋƼǌƼǅǊǆǊǐǃǀƺ ǏǄǍ ǎǐǈǃƹǅǀǍ ǒǌǂǇƼǏǊƿǗǏǂǎǂǍ Ǐǔǈ ǏǌƼǋǀǁǙǈ ǙǎǏǀ ǈƼ 

ƿǄƼǎǑƼǆƺǎǀǄ Ǐǂǈ ǊǇƼǆƹ ǇǀǏƷƿǊǎǂ ǏǂǍ ǅǀǈǏǌǄǅƹǍ ǈǊǇǄǎǇƼǏǄǅƹǍ ǋǊǆǄǏǄǅƹǍ.  

ơǋǄǏǐǒƹǍ ǀǅǏƸǆǀǎǂ ƦǌƼǏǄǅǊǘ ƬǌǊǖǋǊǆǊƾǄǎǇǊǘ  

ƣ ƿǂǇǊǎǄǊǈǊǇǄǅƹ ǋǊǆǄǏǄǅƹ ǎǏǄǍ ǋǀǌǄǎǎǗǏǀǌǀǍ ǒǙǌǀǍ ǏǂǍ ơơ ǅƼǄ ǏǂǍ ơƢ, ǇǀǏƷ ǅƼǄ Ǐǂǈ ǀǈǀǌƾǊǋǊƺǂǎǂ 

ǎǏǄǍ ƼǌǒƸǍ ǏǊǐ 2020 ǏǂǍ ƾǀǈǄǅƹǍ ǌƹǏǌƼǍ ƿǄƼǑǐƾƹǍ ƼǋǗ ǏǊǐǍ ƿǂǇǊǎǄǊǈǊǇǄǅǊǘǍ ǅƼǈǗǈǀǍ ǏǊǐ 

ƮǐǇǑǙǈǊǐ ƮǏƼǃǀǌǗǏǂǏƼǍ ǅƼǄ ƝǈƷǋǏǐǉǂǍ, ƹǏƼǈ ƾǄƼ ǏǊ ǇǀƾƼǆǘǏǀǌǊ ǇƸǌǊǍ ǏǊǐ 2022 ǀǋǀǅǏƼǏǄǅƹ, 

ǙǎǏǀ ǈƼ ǇǀǏǌǄƼǎǏǊǘǈ Ǌ ƼǈǏƺǅǏǐǋǊǍ ǏǂǍ ǋƼǈƿǂǇƺƼǍ ǅƼǄ ǎǏǂ ǎǐǈƸǒǀǄƼ ǊǄ ǎǐǈƸǋǀǄǀǍ ǏǂǍ ǀǈǀǌƾǀǄƼǅƹǍ 

ǅǌƺǎǂǍ. ƣ ǀǆǆǂǈǄǅƹ ǅǐƽƸǌǈǂǎǂ, ǎǘǇǑǔǈǂ Ǉǀ ǏǄǍ ǀǐǌǔǋƼǕǅƸǍ ǋǌƼǅǏǄǅƸǍ, ƸǆƼƽǀ ƼǋǗ ǏǄǍ ƼǌǒƸǍ ǏǊǐ 

ǋǌǊǂƾǊǘǇǀǈǊǐ ƸǏǊǐǍ ƿǄƼƿǊǒǄǅƸǍ ƿƸǎǇǀǍ ǇƸǏǌǔǈ, ǗǋǔǍ ǏƼ ǇƸǏǌƼ ǎǏƹǌǄǉǂǍ ǈǊǄǅǊǅǐǌǄǙǈ ǅƼǄ 

ǀǋǄǒǀǄǌƹǎǀǔǈ ƾǄƼ Ǐǂǈ ƼǈǏǄǇǀǏǙǋǄǎǂ ǏǂǍ ǀǈǀǌƾǀǄƼǅƹǍ ǅǌƺǎǂǍ, Ƽǘǉǂǎǂ ǏǊǐ ǅƼǏǙǏƼǏǊǐ ǇǄǎǃǊǘ, 

ǅƼǏƷǌƾǂǎǂ ƹ Ǉǀƺǔǎǂ ǑǗǌǔǈ ǅƼǄ ƼǎǑƼǆǄǎǏǄǅǙǈ ǀǄǎǑǊǌǙǈ, ǅƼǃǙǍ ǅƼǄ Ƽǘǉǂǎǂ ǀǋǄƿǊǇƷǏǔǈ.  

ƨǀǏƷ Ǐǂǈ ǀǋǄǏǐǒƹ ǀǅǏƸǆǀǎǂ ǏǊǐ ƦƬ ǏǊ 2022, ǏǊ ǄǎǊǁǘƾǄǊ, ǅƼǃǙǍ ǅƼǄ ǏǊ ǋǌǔǏǊƾǀǈƸǍ ƼǋǊǏƸǆǀǎǇƼ 

ǏǊǐ ƦƬ, ǎǐǈǀǒƺǁǊǐǈ ǈƼ ǐǋǀǌƽƼƺǈǊǐǈ ǏǊǐǍ ƼǈǏƺǎǏǊǄǒǊǐǍ ǏƼǇǀǄƼǅǊǘǍ ǎǏǗǒǊǐǍ ǎǏǊ ƼɅ ǋǀǈǏƷǇǂǈǊ 

ǏǊǐ ǏǌƸǒǊǈǏǊǍ ƸǏǊǐǍ, ǗǋǔǍ ƼǋǊǏǐǋǙǈǀǏƼǄ ǎǏǂǈ ǀǄǎǂƾǂǏǄǅƹ Ƹǅǃǀǎǂ ǏǊǐ ǋǌǊǖǋǊǆǊƾǄǎǇǊǘ 2023 

(ǋǀǌǄǎǎǗǏǀǌǀǍ ǋǆǂǌǊǑǊǌƺǀǍ ǎǒǀǏǄǅƷ Ǉǀ Ǐǂǈ ǀǅǏƸǆǀǎǂ ǏǊǐ ƦƬ ǋƼǌǊǐǎǄƷǁǊǈǏƼǄ ǎǏǂǈ ǀǈǗǏǂǏƼ 2.2ƞ). 

ƣ ǐǋǀǌƼǋǗƿǊǎǂ ǏǊǐ ƿǂǇǊǎǄǊǈǊǇǄǅǊǘ ǄǎǊǁǐƾƺǊǐ, ǊǑǀƺǆǀǏƼǄ ǎǏƼ ǇǀƾƼǆǘǏǀǌƼ Ǐǔǈ ƼǈƼǇǀǈǗǇǀǈǔǈ 

ƸǎǊƿƼ ǆǗƾǔ ǏǀǎǎƷǌǔǈ ǃǀǏǄǅǙǈ ǋƼǌƼƾǗǈǏǔǈ: ǊǄǅǊǈǊǇǄǅƹ, ƸǎǏǔ ǅƼǄ Ǉǀ ǑǃƺǈǊǈǏƼ ǌǐǃǇǗ, ƼǈƷǋǏǐǉǂ, 

ƿǄƼǎǋǊǌƷ ǂǆǀǅǏǌǊǈǄǅǙǈ ǋǆǂǌǔǇǙǈ, ǐǓǂǆǗǏǀǌƼ ƸǎǊƿƼ ƼǋǗ ƸǇǇǀǎǊǐǍ ǑǗǌǊǐǍ ǆǗƾǔ 

ǋǆǂǃǔǌǄǎǇǊǘ ǅƼǄ ƼǈǃǀǅǏǄǅƹǍ ǀƾǒǙǌǄƼǍ ǁƹǏǂǎǂǍ, ǅƼǄ, ǏƸǆǊǍ, ǐǓǂǆǗǏǀǌƼ ƸǎǊƿƼ ƼǋǗ ǑǗǌǊǐǍ 

ǀǄǎǊƿƹǇƼǏǊǍ, ǆǗƾǔ ǏǂǍ ǋǌǊǊƿǀǐǏǄǅƹǍ ǅǆƺǇƼǅƼǍ.  

ƮǏǂǈ ǋǆǀǐǌƷ Ǐǔǈ ƿƼǋƼǈǙǈ, ǅƼǏƼƾǌƷǑǂǅǀ ǐǋǊǀǅǏƸǆǀǎǂ ƸǈƼǈǏǄ ǏǊǐ ǎǏǗǒǊǐ, ǆǗƾǔ ǏǂǍ ǎǏƼƿǄƼǅƹǍ 

ǀǋǄƽǌƷƿǐǈǎǂǍ Ǐǔǈ ƿǂǇǊǎǄǊǈǊǇǄǅǙǈ ǋƼǌƼƽƷǎǀǔǈ, Ǉǀ ǄƿǄƼƺǏǀǌǊ ǀǈƿǄƼǑƸǌǊǈ ǈƼ ǋƼǌǊǐǎǄƷǁǀǄ, 

ǔǎǏǗǎǊ, ǂ ƼǈǊǇǊǄǊƾƸǈǀǄƼ ǇǀǏƼǉǘ Ǐǔǈ ƿǄƼǑǗǌǔǈ ǅƼǏǂƾǊǌǄǙǈ ƿƼǋƼǈǙǈ. ƮǐƾǅǀǅǌǄǇƸǈƼ, ǎǀ ƼǈǏƺǃǀǎǂ 

Ǉǀ ǏǊ ƾǀǈǄǅǗǏǀǌǊ ǎǘǈǊǆǊ, ǐǋǀǌǀǅǏƸǆǀǎǂ ƿƼǋƼǈǙǈ ǅƼǏƼƾǌƷǑǂǅǀ ǎǀ ǅƼǏǂƾǊǌƺǀǍ ƿƼǋƼǈǙǈ ǋǊǐ 

ǎǒǀǏƺǁǊǈǏƼǄ Ǉǀ Ǐǂ ƿǂǇǗǎǄƼ ǅƼǏƼǈƷǆǔǎǂ, ǀǋǄƿǊǏƹǎǀǄǍ ǅƼǄ ǅǊǄǈǔǈǄǅƸǍ ǋƼǌǊǒƸǍ, ǊǄ ǊǋǊƺǀǍ ǋǄǃƼǈǗǈ 

ǈƼ ǀǈǄǎǒǘǃǂǅƼǈ ƼǋǗ ǏǊǐǍ ƿǘǊ ƾǘǌǊǐǍ Ǐǔǈ ƽǊǐǆǀǐǏǄǅǙǈ ǀǅǆǊƾǙǈ. ƝǉƺǁǀǄ ǀƿǙ ǈƼ ǎǂǇǀǄǙǎǊǐǇǀ ǋǔǍ 

ǊǄ ǋǊǆǄǏǄǅƸǍ ǎǏƹǌǄǉǂǍ ǏǂǍ ǅǐƽƸǌǈǂǎǂǍ ǇƸǎǔ ǀǋǄƿǊǏƹǎǀǔǈ, ǋƸǌƼ ƼǋǗ ǏǄǍ ƼǌǈǂǏǄǅƸǍ ǀǋǄǋǏǙǎǀǄǍ 

ǏǊǐǍ ǎǏǊ ƿǂǇǊǎǄǊǈǊǇǄǅǗ ǄǎǊǁǘƾǄǊ, ǀǈƿƸǒǀǏƼǄ ǈƼ ƸǒǊǐǈ ƿǀǐǏǀǌǊƾǀǈǀƺǍ ǀǋǄǋǏǙǎǀǄǍ ǎǏǂǈ 

ǅƼǏƼǈƷǆǔǎǂ ǅƼǄ Ǐǂ ǑǊǌǊǆǊƾǄǅƹ ǎǐǇǇǗǌǑǔǎǂ. ƦƼǏƷ ǏǊ ǏǌƸǒǊǈ, ǅƼǄ ǋǄǃƼǈǗǈ ǏƼ ǀǋǗǇǀǈǂ ƸǏǂ, ǊǄ 

ǅǌƼǏǄǅƸǍ ƿƼǋƷǈǀǍ ƼǈƼǇƸǈǀǏƼǄ ǈƼ ǎǐǌǌǄǅǈǔǃǊǘǈ ǋǀǌƼǄǏƸǌǔ, ǅƼǃǙǍ Ǌ ƿǂǇǊǎǄǊǈǊǇǄǅǗǍ ǒǙǌǊǍ ǏǂǍ 

ǀǆǆǂǈǄǅƹǍ ǅǐƽƸǌǈǂǎǂǍ ǀƺǈƼǄ ǋǆƸǊǈ ǋǀǌǄǊǌǄǎǇƸǈǊǍ, ǏǊ ǒǌƸǊǍ ǋƼǌƼǇƸǈǀǄ ǐǓǂǆǗ, ǂ ǌƹǏǌƼ ƿǄƼǑǐƾƹǍ 

ǃƼ ƼǋǀǈǀǌƾǊǋǊǄǂǃǀƺ ǏǊ ǀǋǗǇǀǈǊ ƸǏǊǍ, ǅƼǄ ǊǄ ƿƼǋƷǈǀǍ ƼǐǏƸǍ ƽǌƺǎǅǊǈǏƼǄ ǎǏǊ ǀǋƺǅǀǈǏǌǊ Ǐǔǈ 

ǋǌǊǏƷǎǀǔǈ ǏǂǍ ơǐǌǔǋƼǕǅƹǍ ơǋǄǏǌǊǋƹǍ ƾǄƼ ǏǊ ǈƸǊ ǋǆƼƺǎǄǊ ƿǂǇǊǎǄǊǈǊǇǄǅǙǈ ǅƼǈǗǈǔǈ ǎǏǂǈ ơƢ.  

ƣ ơǐǌǔǋƼǕǅƹ ơǋǄǏǌǊǋƹ, ǎǏǄǍ ǋǌǊƽǆƸǓǀǄǍ ǋǊǐ ƿǂǇǊǎƺǀǐǎǀ ǏǊǈ ƨƷǄǊ ǏǊǐ ǏǌƸǒǊǈǏǊǍ ƸǏǊǐǍ, ǀǅǏǄǇƷ 

ǗǏǄ ǏǊ ƸǆǆǀǄǇǇƼ ǏǂǍ ƾǀǈǄǅƹǍ ǅǐƽƸǌǈǂǎǂǍ ǃƼ ƿǄƼǇǊǌǑǔǃǀƺ ǎǏǊ 1,3% ǏǊ 2023 ǅƼǄ ǎǏǊ 0,6% ǏǊ 2024, 

ǀǈǙ ǀǋǄǎǂǇƼƺǈǀǄ ǔǍ ǅƺǈƿǐǈǊ ƾǄƼ ǏƼ ƿǂǇǊǎǄǊǈǊǇǄǅƷ ǇǀƾƸǃǂ ǏǄǍ ǀǅǅǌǀǇǀƺǍ ƿǄǅƼǎǏǄǅƸǍ ǐǋǊǃƸǎǀǄǍ, Ǉǀ 

ǅǐǌǄǗǏǀǌǂ ǏǄǍ ƿǄǅƼǎǏǄǅƸǍ ǐǋǊǃƸǎǀǄǍ ǅƼǏƷ ǏǂǍ ơǏƼǄǌǀƺƼǍ ƠǂǇǗǎǄƼǍ ƬǀǌǄǊǐǎƺƼǍ (ơƯƝƠ). 
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ƬǏǔǏǄǅƹ ǏƷǎǂ ƿǂǇǊǎƺǊǐ ǒǌƸǊǐǍ ǅƼǄ ƼǈǊƿǄǅƹ ǏƷǎǂ ǏǊǐ ǄƿǄǔǏǄǅǊǘ ǒǌƸǊǐǍ ǔǍ ǋǊǎǊǎǏƷ ǏǊǐ 

ƝơƬ 

ƬƼǌƷ Ǐǂ ƿǄǀǘǌǐǈǎǂ ǏǊǐ ƼǋǗǆǐǏǊǐ ǀǋǄǋƸƿǊǐ ǏǊǐ ƿǂǇǊǎƺǊǐ ǒǌƸǊǐǍ ǏǊ 2022, ǆǗƾǔ ǏǊǐ ƿƼǈǀǄǎǇǊǘ 

ǏǂǍ ǅǐƽƸǌǈǂǎǂǍ ǇƸǎǔ ǊǇǊǆǗƾǔǈ ǅƼǄ ǏǂǍ ǀǅǏƼǇƺǀǐǎǂǍ Ǐǔǈ ƿǗǎǀǔǈ ǏǊǐ ƿƼǈǀǄƼǅǊǘ ǎǅƸǆǊǐǍ ǏǊǐ 

ƯƼǇǀƺǊǐ ƝǈƷǅƼǇǓǂǍ, ǂ Ǆǎǒǐǌƹ ǊǈǊǇƼǎǏǄǅƹ ǀǋƺƿǊǎǂ ǏǂǍ ǀǆǆǂǈǄǅƹǍ ǊǄǅǊǈǊǇƺƼǍ ǎǀ ǎǐǈƿǐƼǎǇǗ Ǉǀ 

ǏǄǍ ǃǀǏǄǅƸǍ ƿǂǇǊǎǄǊǈǊǇǄǅƸǍ ǀǉǀǆƺǉǀǄǍ, ǇǀƺǔǎƼǈ ǎǂǇƼǈǏǄǅƷ ǏǊ ǆǗƾǊ ǏǊǐ ǒǌƸǊǐǍ ǔǍ ǋǌǊǍ ǏǊ ǀƾǒǙǌǄǊ 

ƝơƬ (ǎǏǊ 171,3% ǏǊ 2022). ƫǄ ǀǐǊƺǔǈǀǍ ǋǌǊƽǆƸǓǀǄǍ ǎǒǀǏǄǅƷ Ǉǀ Ǐǂ ƿǂǇǄǊǐǌƾƺƼ ƿǂǇǊǎǄǊǈǊǇǄǅǙǈ 

ǋǆǀǊǈƼǎǇƷǏǔǈ ǅƼǏƷ ǏǊ ǏǌƸǒǊǈ ǅƼǄ ǏƼ ǋǌǊǎǀǒƹ ƸǏǂ, ƼǈƼǇƸǈǀǏƼǄ ǈƼ ǀǋǄǏǌƸǓǊǐǈ Ǐǂǈ ǋǀǌƼǄǏƸǌǔ 

ƼǋǊǅǆǄǇƷǅǔǎǂ ǏǊǐ ǒǌƸǊǐǍ. ƣ ơǐǌǔǋƼǕǅƹ ơǋǄǏǌǊǋƹ, ǎǏǄǍ ǋǌǊƽǆƸǓǀǄǍ ǋǊǐ ƿǂǇǊǎƺǀǐǎǀ ǏǊǈ ƨƷǄǊ 

ǏǊǐ 2023, ǀǅǏǄǇƷ ǗǏǄ ǏǊ ǀǆǆǂǈǄǅǗ ǒǌƸǊǍ ǔǍ ǋǊǎǊǎǏǗ ǏǊǐ ƝơƬ ǃƼ ǎǐǌǌǄǅǈǔǃǀƺ ǎǏǊ 160,2% ǏǊ 2023 

ǅƼǄ ǎǏǊ 154,4% ǏǊ 2024. 

ƦƼǏƷ ǏǊ ǏǌƸǒǊǈ ƸǏǊǍ, ǏǊ ơǆǆǂǈǄǅǗ ƠǂǇǗǎǄǊ ƸǒǀǄ ƹƿǂ ǅƼǆǘǓǀǄ ƼǋǗ ǏǊ ƼɅ ǏǌƺǇǂǈǊ ǏǊǐ ƸǏǊǐǍ, ǋǀǌƺǋǊǐ 

ǏǊ 90% Ǐǔǈ ǀǅƿǊǏǄǅǙǈ ǏǊǐ ƼǈƼƾǅǙǈ ƾǄƼ ǏǊ 2023, ǗǋǔǍ ƼǐǏƸǍ ǀǅǏǄǇƹǃǂǅƼǈ ƼǋǗ ǏǊǈ ƫǌƾƼǈǄǎǇǗ 

ƠǄƼǒǀƺǌǄǎǂǍ ƠǂǇǊǎƺǊǐ ƲǌƸǊǐǍ (ƫƠƠƣƲ), ǎǀ ǇǄƼ ǋǌǊǎǋƷǃǀǄƼ ǈƼ ƼǋǊǑǘƾǀǄ ǇǄƼ ǋǄǃƼǈƹ ǋǀǌƼǄǏƸǌǔ 

Ƽǘǉǂǎǂ Ǐǔǈ ǀǋǄǏǊǅƺǔǈ ƼǋǗ Ǐǂǈ ơƦƯ. ƮǘǇǑǔǈƼ Ǉǀ ǏƼ ǎǏǊǄǒǀƺƼ ǏǊǐ ƫƠƠƣƲ, ǏǊ ǇǀƾƼǆǘǏǀǌǊ ǋǊǎǊǎǏǗ 

ǏǊǐ ǈƸǊǐ ǇǀǄǅǏǊǘ ǀǏƹǎǄǊǐ ƿƼǈǀǄǎǇǊǘ Ǐǂǈ ǋǀǌƺǊƿǊ ϱƼǈǊǐƼǌƺǊǐ-ƨƼǌǏƺǊǐ ƸƾǄǈǀ ǇƸǎǔ ƸǈǏǊǅǔǈ 

ƾǌƼǇǇƼǏǀǄǙǈ (69%), ǀǈǙ ƼǅǊǆǊǐǃǊǘǈ ǏƼ ǊǇǗǆǊƾƼ (20,4%) ǅƼǄ ǏƼ ƿƷǈǀǄƼ ǏǊǐ ƯƼǇǀƺǊǐ ƝǈƷǅƼǇǓǂǍ 

(10,8%). ƝǈǏƺǎǏǊǄǒƼ, ǂ ǇƸǎǂ ƿǄƷǌǅǀǄƼ ǏǊǐ ǈƸǊǐ ƿƼǈǀǄǎǇǊǘ ƿǄƼǇǊǌǑǙǃǂǅǀ ǎǏƼ 4,5 ƸǏǂ, ǀǈǙ ǏǊ ǇƸǎǊ 

ǎǏƼǃǇǄǅǗ ǅǗǎǏǊǍ ǎǏǊ 2,9%. 

ƟǄƼ Ǐǂ ƿǄƼǏƹǌǂǎǂ ǏǂǍ ƼǈƼǋǏǐǉǄƼǅƹǍ ƿǐǈƼǇǄǅƹǍ ǏǂǍ ǀƾǒǙǌǄƼǍ ǊǄǅǊǈǊǇƺƼǍ ǀƺǈƼǄ ǅǌƺǎǄǇǂ ǂ 

ƿǄƼǎǑƷǆǄǎǂ ǏǂǍ ǊǇƼǆƹǍ ǒǌǂǇƼǏǊƿǗǏǂǎǂǍ ǏǂǍ ǒǙǌƼǍ ǏǊ ǀǋǗǇǀǈǊ ǒǌǊǈǄǅǗ ƿǄƷǎǏǂǇƼ, Ǉǀ ǅǗǎǏǊǍ 

ǋǊǐ ƿǀ ǃƼ ǐǋǀǌƽƼƺǈǀǄ ǎǂǇƼǈǏǄǅƷ ƼǐǏǗ Ǐǔǈ Ʒǆǆǔǈ ǊǄǅǊǈǊǇǄǙǈ ǏǂǍ ơǐǌǔǁǙǈǂǍ. Ɲǈ ǅƼǄ ǏǊ ǀǆǆǂǈǄǅǗ 

ƿǂǇǗǎǄǊ ǒǌƸǊǍ ƸǒǀǄ ǌǐǃǇǄǎǏǀƺ Ǉǀ ǇƼǅǌǊǋǌǗǃǀǎǇƼ ǒƼǌƼǅǏǂǌǄǎǏǄǅƷ, ǂ ƿǂǇǊǎǄǊǈǊǇǄǅƹ ǋǀǄǃƼǌǒƺƼ 

ǀƺǈƼǄ ǅǌƺǎǄǇǂ, ǄƿǄƼƺǏǀǌƼ ǀǈ ǇƸǎǔ ǀǈǗǍ ƿǄǀǃǈǊǘǍ ǋǀǌǄƽƷǆǆǊǈǏǊǍ ǐǓǂǆǙǈ ǀǋǄǏǊǅƺǔǈ, ǏƼ ǊǋǊƺƼ 

ƼǈƼǇƸǈǀǏƼǄ ǈƼ ǋƼǌƼǇǀƺǈǊǐǈ ǐǓǂǆƷ ƾǄƼ ǇǀƾƷǆǊ ǒǌǊǈǄǅǗ ƿǄƷǎǏǂǇƼ. ơƿǙ ǃƼ ǋǌƸǋǀǄ ǈƼ ǋǌǊǎǃƸǎǊǐǇǀ 

ǋǔǍ ƼǋǗ ǏǊ ǏǌƸǒǊǈ ƸǏǊǍ ǉǀǅǄǈƷ ǅƼǄ ǂ ƼǋǊǋǆǂǌǔǇƹ Ǐǔǈ ƿǗǎǀǔǈ Ǐǔǈ ƿƷǈǀǄǔǈ ǋǊǐ ƸǆƼƽǀ ǂ ơǆǆƷƿƼ 

ƼǋǗ ǏǊ ơǐǌǔǋƼǕǅǗ ƯƼǇǀƺǊ ƲǌǂǇƼǏǊǋǄǎǏǔǏǄǅƹǍ ƮǏƼǃǀǌǗǏǂǏƼǍ (EFSF), ǅƼǃǙǍ ǅƼǄ ǏƼ ǀǋǗǇǀǈƼ ǒǌǗǈǄƼ 

ǉǀǅǄǈƷ ǂ ƼǋǊǋǆǂǌǔǇƹ Ʒǆǆǔǈ ƿƼǈǀƺǔǈ ǋǊǐ ƸǆƼƽǀ ǂ ǒǙǌƼ ǇƼǍ ƼǋǗ ǏƼ ǃǀǎǇǄǅƷ ǗǌƾƼǈƼ ǏǂǍ ơơ 

(ƿƷǈǀǄƼ ƼǋǗ ǏǊǈ ơǐǌǔǋƼǕǅǗ ƨǂǒƼǈǄǎǇǗ ƮǏƼǃǀǌǗǏǂǏƼǍ (ESM), Ǐǂǈ ơǐǌǔǋƼǕǅƹ ƯǌƷǋǀǁƼ 

ơǋǀǈƿǘǎǀǔǈ, ǅǏǆ), ǏǊ ǘǓǊǍ Ǐǔǈ ǊǋǊƺǔǈ ǑǏƷǈǀǄ ǋǀǌƺǋǊǐ ǏƼ ɚ205 ƿǄǎǀǅ. ǇƸǒǌǄ ǏǊ 2070 (ɚ60 ƿǄǎǀǅ. 

ǇƸǎƼ ǎǏǂǈ ǀǋǗǇǀǈǂ ƿǀǅƼǀǏƺƼ). ƝǐǏƸǍ ǊǄ ǀǋǄǋǆƸǊǈ ƿƼǋƷǈǀǍ ƼǋǊǋǆǂǌǔǇƹǍ Ǐǔǈ ǒǌǀǙǈ ǋǌǊǍ Ǐǂǈ ơơ 

ƺǎǔǍ ƼǋƼǄǏƹǎǊǐǈ Ǐǂ ƿǂǇǄǊǐǌƾƺƼ ǐǓǂǆǗǏǀǌǔǈ ƿǂǇǊǎǄǊǈǊǇǄǅǙǈ ǋǆǀǊǈƼǎǇƷǏǔǈ ǙǎǏǀ ǈƼ Ǉǂǈ 

ƼǈƼǅǘǓǊǐǈ ǉƼǈƷ ǎǀǈƷǌǄƼ Ǉǂ ƽǄǔǎǄǇǗǏǂǏƼǍ ǏǊǐ ǀǆǆǂǈǄǅǊǘ ǒǌƸǊǐǍ. ƯƸǆǊǍ, ǇǄƼ Ʒǆǆǂ ǋǂƾƹ 

ƼǈǂǎǐǒƺƼǍ ǎǒǀǏǄǅƷ Ǉǀ ǏǊ ƿǂǇǗǎǄǊ ǒǌƸǊǍ ƼǋǊǏǀǆǊǘǈ ǊǄ ǅǌƼǏǄǅƸǍ ǀƾƾǐƹǎǀǄǍ ǋǌǊǍ ǏǌƷǋǀǁǀǍ 

(ǋǌǗƾǌƼǇǇƼ ƣǌƼǅǆƹǍ), ǀǋǄǒǀǄǌƹǎǀǄǍ, ǑǐǎǄǅƷ ǋǌǗǎǔǋƼ ǅƼǄ ƿǂǇǗǎǄǊǐǍ ǑǊǌǀƺǍ ǏǊ ǘǓǊǍ Ǐǔǈ ǊǋǊƺǔǈ 

ǋǌǊǎǀƾƾƺǁǀǄ ǏƼ ɚ30 ƿǄǎǀǅ.. ƝǋǗ Ǐǂǈ Ʒǆǆǂ ǋǆǀǐǌƷ, ǂ ǒǊǌƹƾǂǎǂ ǏǂǍ ǀǋǀǈƿǐǏǄǅƹǍ ƽƼǃǇƺƿƼǍ ǇƸǎƼ ǎǏǊ 

ǏǌƸǒǊǈ ƸǏǊǍ ƿǘǈƼǏƼǄ ǈƼ ƿǄǀǐǅǊǆǘǈǀǄ Ǐǂ ǒǌǂǇƼǏǊƿǗǏǂǎǂ ǏǊǐ ǀǆǆǂǈǄǅǊǘ ƿǂǇǊǎƺǊǐ, Ƽǈ ǅƼǄ ǗǎǊǈ 

ƼǑǊǌƷ ǏǊ ǅǗǎǏǊǍ ƸǒǀǄ ƹƿǂ ǎǀ ƸǈƼ ƽƼǃǇǗ ǋǌǊǀǉǊǑǆǂǃǀƺ, ƼǆǆƷ ǅƼǄ ǃƼ ǀǋǄǏǌƸǓǀǄ Ǐǂ ǒǌƹǎǂ Ǐǔǈ 

ǊǇǊǆǗƾǔǈ ǏǊǐ ǔǍ ǀǈƸǒǐǌƼ ƸǈƼǈǏǄ ƿƼǈǀǄǎǇǊǘ. 

ƙǎǊ ƼǑǊǌƷ ǏǊ ǄƿǄǔǏǄǅǗ ǒǌƸǊǍ, ǂ ǎǏƼǎǄǇǗǏǂǏƼ Ǐǔǈ ƨǂ ơǉǐǋǂǌǀǏǊǘǇǀǈǔǈ ƠƼǈǀƺǔǈ (ƨơƠ) ǎǏǊ 

ǏǌƼǋǀǁǄǅǗ ǎǘǎǏǂǇƼ ǅƼǏƷ ǏǊ ǋǌǙǏǊ ǏǌƺǇǂǈǊ ǏǊǐ 2023, ǇǀǏƷ Ǐǂ ǆƹǉǂ ǀǑƼǌǇǊƾƹǍ ǏǊǐ ǋǌǊƾǌƷǇǇƼǏǊǍ 

ǏǄǏǆǊǋǊǄƹǎǀǔǈ Ǉǀ ǅǌƼǏǄǅƸǍ ǀƾƾǐƹǎǀǄǍ «ƣǌƼǅǆƹǍ», ǀǋǄƽƼǌǘǈǀǄ Ǐǂǈ ǀǉƸǆǄǉƹ ǏǊǐ. ƮǂǇƼǈǏǄǅǗǍ ǀƺǈƼǄ 

ǅƼǄ Ǌ ǗƾǅǊǍ Ǐǔǈ Ǉǂ ǀǉǐǋǂǌǀǏǊǘǇǀǈǔǈ ƿƼǈǀƺǔǈ ǀǅǏǗǍ ǄǎǊǆǊƾǄǎǇǙǈ ǏǌƼǋǀǁǙǈ, ǏƼ ǊǋǊƺƼ 
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ǀǉƼǅǊǆǊǐǃǊǘǈ ǈƼ ǀǋǄƽƼǌǘǈǊǐǈ Ǐǂǈ ǊǄǅǊǈǊǇƺƼ ǅƼǄ Ǐǂǈ ǅƼǏƼǈǊǇƹ Ǐǔǈ ǋǗǌǔǈ. ϱƿǄƼƺǏǀǌƼ ǎǂǇƼǈǏǄǅƹ 

ǅƼǄ ƼǌǈǂǏǄǅƹ ƼǈƼǇƸǈǀǏƼǄ ǈƼ ǀƺǈƼǄ ǅƼǄ ǂ ǀǋƺƿǌƼǎǂ ǏǂǍ ƼǘǉǂǎǂǍ Ǐǔǈ ǀǋǄǏǊǅƺǔǈ ǎǏǄǍ 

ǋǌǊƼǈƼǑǀǌǃǀƺǎǀǍ ǊǑǀǄǆƸǍ.  

ϱǎǒǐǌƸǍ ǎǐǈǊǆǄǅƸǍ ǅƼǄ ƷǇǀǎǀǍ ǉƸǈǀǍ ǀǋǀǈƿǘǎǀǄǍ  

ƮǏǄǍ ƼǌǒƸǍ ǏǊǐ 2023, ǅƼǄ ƾǄƼ ƸǈƼǏǊ ǎǐǈǀǒƸǍ ǏǌƺǇǂǈǊ, ǊǄ ǀǋǀǈƿǘǎǀǄǍ ǋƼƾƺǊǐ ǅǀǑƼǆƼƺǊǐ ƿǄƼǏƹǌǂǎƼǈ 

Ǐǂǈ ƼǈǊƿǄǅƹ ǏǊǐǍ ǋǊǌǀƺƼ, ǎǏǂǌǄǁǗǇǀǈǀǍ ǎǏǊǐǍ ǋǗǌǊǐǍ ǏǊǐ ơǐǌǔǋƼǕǅǊǘ ƯƼǇǀƺǊǐ ƝǈƷǅƼǇǓǂǍ ǅƼǄ 

ƝǈǃǀǅǏǄǅǗǏǂǏƼǍ (ƯƝƝ), ǅƼǃǙǍ ǅƼǄ, ǎǀ ǎǐǈƸǒǀǄƼ ǏǂǍ ǇǀǏƼǌǌǐǃǇǄǎǏǄǅƹǍ ǋǌǊǗƿǊǐ ǎǀ ǎǐƾǅǀǅǌǄǇƸǈǊǐǍ 

ǏǊǇǀƺǍ ǎǏǂǈ ǎǏƼǃǀǌǊǋǊƺǂǎǂ ǏǊǐ ǋǊǆǄǏǄǅǊǘ ǅƼǄ ǀǐǌǘǏǀǌǊǐ ǋǆƼǄǎƺǊǐ ǏǂǍ ǊǄǅǊǈǊǇƺƼǍ. ƫǄ 

ǇǀǎǊǋǌǗǃǀǎǇǀǍ ǏƷǎǀǄǍ ǇǀƾƸǃǐǈǎǂǍ, ǇǀǏƷ ƼǋǗ ǇǄƼ ƿǀǅƼǀǏƹ ǘǑǀǎǂ, ǅƼǄ ǀǑǗǎǊǈ ǂ ǒǙǌƼ ƼǋƸǒǀǄ 

ƼǅǗǇǂ ƼǋǗ ǏǊ ǋƼǌƼƾǔƾǄǅǗ ƿǐǈƼǇǄǅǗ ǏǂǍ, ǇǋǊǌǀƺ ǈƼ ǑǏƷǎǊǐǈ ǎǀ ǐǓǂǆǗǏǀǌƼ ǀǋƺǋǀƿƼ ǀǑǗǎǊǈ 

ǎǐǈǀǒǄǎǏǀƺ ǂ Ǉǀƺǔǎǂ ǏǂǍ ƼǈǀǌƾƺƼǍ ǅƼǄ ǂ ǎǏƼƿǄƼǅƹ ǅƷǆǐǓǂ ǏǊǐ ǀǋǀǈƿǐǏǄǅǊǘ ǅǀǈǊǘ, ǀǈǙ ǂ ƼǋǗǅǏǂǎǂ 

ǀǋǀǈƿǐǏǄǅƹǍ ƽƼǃǇƺƿƼǍ ƿǘǈƼǏƼǄ ǈƼ «ǉǀǅǆǀǄƿǙǎǀǄ» ƿǄǀǃǈƹ ǅǀǑƷǆƼǄƼ ƾǄƼ ǋƼǌƼƾǔƾǄǅƸǍ ǅƼǄ 

ǋǀǌǄǎǎǗǏǀǌǊ ǇƼǅǌǊǒǌǗǈǄǀǍ ǀǋǀǈƿǘǎǀǄǍ. 

ƣ ǀǆǆǂǈǄǅƹ ǅǐƽƸǌǈǂǎǂ, ǗǋǔǍ ǅƼǄ ǊǄ ǐǋǗǆǊǄǋǀǍ ǀǐǌǔǋƼǕǅƸǍ ǅǐƽǀǌǈƹǎǀǄǍ, ƼǋƸǅǏǂǎƼǈ ǏǊ 2021 ƸǈƼ 

ǄǎǒǐǌǗ ǒǌǂǇƼǏǊƿǊǏǄǅǗ ǀǌƾƼǆǀƺǊ ǀǉƼǀǏǊǘǍ ƿǄƷǌǅǀǄƼǍ, ǏǊ ơǐǌǔǋƼǕǅǗ ƯƼǇǀƺǊ ƝǈƷǅƼǇǓǂǍ ǅƼǄ 

ƝǈǃǀǅǏǄǅǗǏǂǏƼǍ (ƯƝƝ). ƦƼǏƷ ǏǊ ǏǌƸǒǊǈ ƸǏǊǍ ƸǒǀǄ ƹƿǂ ǀǅǏƼǇǄǀǐǃǀƺ ǂ ƿǀǘǏǀǌǂ ƿǗǎǂ ƼǋǗ ǏǊ ƯƼǇǀƺǊ 

ƝǈƷǅƼǇǓǂǍ ǘǓǊǐǍ ɚ3,56 ƿǄǎǀǅ., ǀǈǙ ǂ ǀǆǆǂǈǄǅƹ ǅǐƽƸǌǈǂǎǂ ƼǄǏƹǃǂǅǀ Ǐǂǈ ǅƼǏƼƽǊǆƹ ǏǂǍ 3ǂǍ ƿǗǎǂǍ 

ǅƼǃǙǍ ǅƼǄ ƸǈƼ ǈƸǊ ƿƷǈǀǄǊ ƼǉƺƼǍ ɚ5 ƿǄǎǀǅ. ǎǏǊ ǋǆƼƺǎǄǊ ǏǊǐ REPowerEU. ƣ ǐǓǂǆƹ 

ƼǋǊǌǌǊǑǂǏǄǅǗǏǂǏƼ Ǐǔǈ ǀǐǌǔǋƼǕǅǙǈ ǋǗǌǔǈ ƼǈƼǇƸǈǀǏƼǄ ǈƼ ǎǏǂǌƺǉǀǄ Ǐǂǈ ƼǈǊƿǄǅƹ ǋǊǌǀƺƼ Ǐǔǈ 

ǀǋǀǈƿǘǎǀǔǈ ǅƼǄ ǅƼǏƷ ǏǊ 2023, Ǉǀ ǅƺǈƿǐǈǊ ǔǎǏǗǎǊ ǈƼ ǋƼǌƼǏǂǌǂǃǀƺ ǇǄƼ ǇǄǅǌƹ ǅƼǃǐǎǏƸǌǂǎǂ ǎǏǂǈ 

ǀǑƼǌǇǊƾƹ ǏǊǐ ƮǒǀƿƺǊǐ "ơǆǆƷƿƼ 2.0".  

ƮǏǄǍ ǎǐǈǄǎǏǙǎǀǍ Ǐǔǈ ǀǋǀǈƿǘǎǀǔǈ ǋƼƾƺǊǐ ǅǀǑƼǆƼƺǊǐ, Ǐǂ ǇǀƾƼǆǘǏǀǌǂ ǎǐǇƽǊǆƹ ǎǏǂǈ 

ǋǌǊƼǈƼǑǀǌǃǀƺǎƼ Ƽǘǉǂǎǂ, ǀƺǒƼǈ, ǎǀ ǗǆƼ ǏƼ ǏǌƺǇǂǈƼ ǏǊǐ ǋǌǊǂƾǊǘǇǀǈǊǐ ǅƼǃǙǍ ǅƼǄ ǎǏǄǍ ƼǌǒƸǍ ǏǊǐ 

ǏǌƸǒǊǈǏǊǍ ƸǏǊǐǍ, ǊǄ ƦƼǏǊǄǅƺǀǍ ǅƼǄ ǅƼǏƼǎǅǀǐƸǍ, ǋǄƸǁǊǈǏƼǍ ǎǂǇƼǈǏǄǅƷ ǏǄǍ ǏǄǇƸǍ ǎǀ ƼǐǏǗǈ ǏǊǈ ǅǆƷƿǊ. 

ƮǐƾǅǀǅǌǄǇƸǈƼ, ǎǘǇǑǔǈƼ Ǉǀ ǏƼ ǎǏǊǄǒǀƺƼ ǏǂǍ ƯǌƷǋǀǁƼǍ ǏǂǍ ơǆǆƷƿǊǍ, Ǌ ƿǀƺǅǏǂǍ ǏǄǇǙǈ ǅƼǏǊǄǅǄǙǈ ǎǀ 

ƼǎǏǄǅƸǍ ǋǀǌǄǊǒƸǍ ǏǊ ǋǌǙǏǊ ǏǌƺǇǂǈǊ ǏǊǐ 2023 ǀǈǄǎǒǘǃǂǅǀ ǀǏǂǎƺǔǍ ǅƼǏƷ 14,7%, ƼǋǗ 10,6% ƸǈƼ ƸǏǊǍ 

ǋǌǄǈ. ƮǏǂǈ Ƽǘǉǂǎǂ ǏǂǍ ǏǄǇƹǍ Ǐǔǈ ǅƼǏǊǄǅǄǙǈ ǎǐǈǏƸǆǀǎǀ ǅƼǄ ǂ ƼǋǗǏǊǇǂ ƷǈǊƿǊǍ Ǐǔǈ ǉƸǈǔǈ ƷǇǀǎǔǈ 

ǀǋǀǈƿǘǎǀǔǈ ǎǀ ƼǅƺǈǂǏƼ ǋǊǐ ǅƼǏƼƾǌƷǑǀǏƼǄ ǏƼ ǏǀǆǀǐǏƼƺƼ ǒǌǗǈǄƼ, ǂ ǊǋǊƺƼ ǏǊ 2022 ƷƾƾǄǉǀ ǏǊ 

ǄǎǏǊǌǄǅǗ ǐǓǂǆǗ ǏǊǐ +68% ǎǀ ǎǒƸǎǂ Ǉǀ ǏǊ 2021. ƣ ƿǐǈƼǇǄǅƹ Ǐǔǈ ƪƸǈǔǈ ƔǇǀǎǔǈ ơǋǀǈƿǘǎǀǔǈ (ƪƝơ), 

ƺǎǔǍ Ǉǀ ǑǃƺǈǊǈǏƼ ǌǐǃǇǗ, ƼǈƼǇƸǈǀǏƼǄ ǎǘǇǑǔǈƼ Ǉǀ ǏǄǍ ǀǅǏǄǇƹǎǀǄǍ ǏǂǍ ƯǌƷǋǀǁƼǍ ǏǂǍ ơǆǆƷƿǊǍ, ǈƼ 

ƿǄƼǏǂǌǂǃǀƺ ǅƼǄ ǏǊ 2023, Ǉǀ ǃǀǏǄǅǊǘǍ, ƸǎǏǔ ǅƼǄ ǇǄǅǌǊǘǍ ǌǐǃǇǊǘǍ ǇǀƾƸǃǐǈǎǂǍ ǏǂǍ ǀƾǒǙǌǄƼǍ ǅƼǄ 

ƿǄǀǃǈƹǍ ǊǄǅǊǈǊǇƺƼǍ, Ǐǂǈ ƷǈǊƿǊ ǏǊǐ ǏǊǐǌǄǎǇǊǘ, ǅƼǄ ǏǊ ǋǌǗƾǌƼǇǇƼ ǒǌǐǎƹ ƽƺǁƼ. 

ƣ ƿǄƼǏƹǌǂǎǂ ǏǂǍ ƼǈƼǋǏǐǉǄƼǅƹǍ ƿǐǈƼǇǄǅƹǍ Ǐǔǈ ǀǋǀǈƿǘǎǀǔǈ ǀƺǈƼǄ ǅǌƺǎǄǇǂ ƾǄƼ Ǐǂ ƿǄǀǘǌǐǈǎǂ Ǐǔǈ 

ǋƼǌƼƾǔƾǄǅǙǈ ƿǐǈƼǏǊǏƹǏǔǈ ǏǂǍ ǀƾǒǙǌǄƼǍ ǊǄǅǊǈǊǇƺƼǍ, Ǐǂǈ ǀǈƺǎǒǐǎǂ ǏǂǍ ƼǈǏƼƾǔǈǄǎǏǄǅǗǏǂǏƼǍ ǅƼǄ 

Ǐǔǈ ǋǌƼƾǇƼǏǄǅǙǈ ǇǄǎǃǙǈ, ǄƿǄƼƺǏǀǌƼ Ƽǈ ƼǐǏƸǍ ǅƼǏǀǐǃǐǈǃǊǘǈ ǎǀ ǀǉǔǎǏǌǀǑǀƺǍ ǄƿǄǔǏǄǅǊǘǍ ǅǆƷƿǊǐǍ 

ǏǂǍ ǀǆǆǂǈǄǅƹǍ ǊǄǅǊǈǊǇƺƼǍ, ǗǋǔǍ ǅƼǄ ǎǀ ǏǊǇǀƺǍ ǏǊǐ ƿǂǇǗǎǄǊǐ ǏǊǇƸƼ Ǉǀ ǐǓǂǆǗ ƽƼǃǇǗ ǃǀǏǄǅǙǈ 

ǀǉǔǏǀǌǄǅǊǏƹǏǔǈ. ƴǎǏǗǎǊ, ǀǉƺǎǊǐ ǎǂǇƼǈǏǄǅǗǍ ǋƼǌƷƾǊǈǏƼǍ ƾǄƼ Ǐǂ ƿǄƼǏƹǌǂǎǂ ǏǂǍ ǊǄǅǊǈǊǇǄǅƹǍ 

ǇǀƾƸǃǐǈǎǂǍ ǅƼǄ Ǐǂǈ ƼǋǊǑǐƾƹ ǇǀǎǊǋǌǗǃǀǎǇǔǈ ƿǄƼǏƼǌƷǉǀǔǈ, ǀƺǈƼǄ ǂ ǋǂƾƹ ǒǌǂǇƼǏǊƿǗǏǂǎǂǍ Ǐǔǈ 

ǈƸǔǈ ǀǋǀǈƿǘǎǀǔǈ, ǄƿǄƼƺǏǀǌƼ ǎǏǂǈ ǋǀǌƺǋǏǔǎǂ ǏǂǍ ơǆǆƷƿƼǍ, ǂ ǊǋǊƺƼ ǒƼǌƼǅǏǂǌƺǁǀǏƼǄ ƼǋǗ ƸǈƼ 

ǐǓǂǆǗ ǀǉǔǏǀǌǄǅǗ ǒǌƸǊǍ. ƫ ǋƼǌƼƿǊǎǄƼǅƷ ƼǌǈǂǏǄǅǗǍ ǌǐǃǇǗǍ ƼǋǊǏƼǇƺǀǐǎǂǍ Ǐǔǈ ǀǆǆǂǈǄǅǙǈ 

ǈǊǄǅǊǅǐǌǄǙǈ, Ǌ ǊǋǊƺǊǍ ƼǈƼǅǗǋǂǅǀ ǇǗǈǊ ǋǌǊǎǔǌǄǈƷ Ǐǂǈ ǋǀǌƺǊƿǊ ǏǂǍ ǋƼǈƿǂǇƺƼǍ, ǅƼǏƼƿǀǄǅǈǘǀǄ 

ǋǔǍ ǂ Ƽǘǉǂǎǂ Ǐǔǈ ǀǋǀǈƿǘǎǀǔǈ ǏǂǍ ǏǀǆǀǐǏƼƺƼǍ 3ǀǏƺƼǍ ǒǌǂǇƼǏǊƿǊǏƹǃǂǅǀ ǅǐǌƺǔǍ ƼǋǗ ǀǉǔǏǀǌǄǅǗ 
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ƿƼǈǀǄǎǇǗ, ƾǀƾǊǈǗǍ ǏǊ ǊǋǊƺǊ ƼǈǏƼǈƼǅǆƷǏƼǄ ǎǏǂǈ Ƽǘǉǂǎǂ ǏǊǐ ǀǆǆǀƺǇǇƼǏǊǍ ǏǌǀǒǊǐǎǙǈ ǎǐǈƼǆǆƼƾǙǈ, 

ǄƿǄƼƺǏǀǌƼ ǅƼǏƷ ǏǊ ǋǌǊǂƾǊǘǇǀǈǊ ƸǏǊǍ. ƦǌƺǈǀǏƼǄ, ǀǋǊǇƸǈǔǍ, ƼǈƼƾǅƼƺƼ ǂ ǀǈƺǎǒǐǎǂ ǏǂǍ ǌǊƹǍ Ǐǔǈ 

ǀǃǈǄǅǙǈ ƼǋǊǏƼǇǄǀǐǏǄǅǙǈ ǋǗǌǔǈ ǙǎǏǀ ǈƼ ǀǄǎƸǆǃǀǄ ǂ ǀǆǆǂǈǄǅƹ ǊǄǅǊǈǊǇƺƼ ǎǀ ƸǈƼ ǇǊǈǊǋƷǏǄ 

ƽǄǙǎǄǇǂǍ ǊǄǅǊǈǊǇǄǅƹǍ ǇǀƾƸǃǐǈǎǂǍ Ǉǀ ǄǎǊǎǅǀǆǄǎǇƸǈǊ ǄǎǊǁǘƾǄǊ ǏǌǀǒǊǐǎǙǈ ǎǐǈƼǆǆƼƾǙǈ ǅƼǄ Ǉǀ 

Ƽǘǉǂǎǂ ǏǊǐ ǇǀǌǄƿƺǊǐ Ǐǔǈ ǀǋǀǈƿǘǎǀǔǈ ǎǏǂǈ ƼǈƷǋǏǐǉǂ. 

ƬǌǊǅǆƹǎǀǄǍ ǎǏǊǈ ǏǌƼǋǀǁǄǅǗ ǏǊǇƸƼ 

ƣ ƼƽǀƽƼǄǗǏǂǏƼ ƾǄƼ ǏǊǈ ƽƼǃǇǗ ǅƼǄ Ǐǂ ƿǄƷǌǅǀǄƼ ǀǋǄƽǌƷƿǐǈǎǂǍ ǏǂǍ ǋǌƼƾǇƼǏǄǅƹǍ ǊǄǅǊǈǊǇƺƼǍ, ǂ 

ƷǈǊƿǊǍ ǏǊǐ ǅǗǎǏǊǐǍ ƿƼǈǀǄǎǇǊǘ, ǅƼǃǙǍ ǅƼǄ ǂ ǅǗǋǔǎǂ Ǐǔǈ ǄƿǄǔǏǄǅǙǈ ǅƼǏƼǃƸǎǀǔǈ ƿǂǇǄǊǐǌƾǊǘǈ 

ǈƸǀǍ ǋǌǊǅǆƹǎǀǄǍ ǎǏǊ ǒǌǂǇƼǏǊǋǄǎǏǔǏǄǅǗ ǎǘǎǏǂǇƼ, ǎǒǀǏǄǅƷ Ǉǀ ǏǄǍ ǎǐǈǃƹǅǀǍ ǒǌǂǇƼǏǊƿǗǏǂǎǂǍ Ǐǔǈ 

ǏǌƼǋǀǁǙǈ, Ǐǂǈ ǋǊǄǗǏǂǏƼ ǏǊǐ ǀǈǀǌƾǂǏǄǅǊǘ ǅƼǄ ǏǄǍ ǋǌǊǊǋǏǄǅƸǍ ǅǀǌƿǊǑǊǌƺƼǍ ǏǊǐǍ. 

ƮǏǊ ǎǅƸǆǊǍ ǏǊǐ ǋƼǃǂǏǄǅǊǘ, ǊǄ ǅƼǏƼǃƸǎǀǄǍ ǅƼǄ Ǌ ƿƼǈǀǄǎǇǗǍ ǇƸǎǔ ǏǊǐ ơǐǌǔǎǐǎǏƹǇƼǏǊǍ ǅƼǄ Ǐǔǈ 

ƼƾǊǌǙǈ ǅǀǑƼǆƼƺǊǐ, ƼǋǊǏǀǆǊǘǈ ǏǄǍ ǅǘǌǄǀǍ ǋǂƾƸǍ ǒǌǂǇƼǏǊƿǗǏǂǎǂǍ Ǐǔǈ ǀǆǆǂǈǄǅǙǈ ǏǌƼǋǀǁǙǈ. ƣ 

ǀǋǄƽǌƷƿǐǈǎǂ Ǐǔǈ ǄƿǄǔǏǄǅǙǈ ǅƼǏƼǃƸǎǀǔǈ, ǊǄ ǊǋǊƺǀǍ ǏǊǈ ƨƷǄǊ ǏǊǐ ǏǌƸǒǊǈǏǊǍ ƸǏǊǐǍ ǅƼǏƸƾǌƼǓƼǈ 

ƸǈƼ ƿǔƿǀǅƷǇǂǈǊ ǌǐǃǇǗ ǇǀǏƼƽǊǆƹ ǏǂǍ ǏƷǉǂǍ ǏǊǐ 3,3%, ǎƼǑǙǍ ǇǀǄǔǇƸǈǊǍ ǎǀ ǎǒƸǎǂ Ǉǀ ǇƸǎǊ ǌǐǃǇǗ 

9,0% ǅƼǏƷ Ǐǂ ƿǄƷǌǅǀǄƼ ǏǂǍ ƿǄǀǏƺƼǍ 2020-2021, ǐǋǗ ǎǐǈǃƹǅǀǍ ǋƼǈƿǂǇƺƼǍ ǅƼǄ ƿǄǀǘǌǐǈǎǂǍ 

ƼǋǊǏƼǇǄǀǘǎǀǔǈ, ǅƼǄ 4,8% ǏǊ 2022, ƼǑƹǈǀǄ ǏǊ ǀƾǒǙǌǄǊ ǏǌƼǋǀǁǄǅǗ ǎǘǎǏǂǇƼ ǋǀǌǄǎǎǗǏǀǌǊ 

ǀǅǏǀǃǀǄǇƸǈǊ ǎǏǊ ǋǀǌǄƽƷǆǆǊǈ Ǐǔǈ ǐǓǂǆǙǈ ǀǋǄǏǊǅƺǔǈ. ƟǄƼ ǏǊ ǎǘǈǊǆǊ ǏǊǐ 2023 ƼǈƼǇƸǈǀǏƼǄ ǈƼ 

ǎǐǈǀǒǄǎǏǀƺ ǂ ǅǗǋǔǎǂ ǎǏǄǍ ǄƿǄǔǏǄǅƸǍ ǅƼǏƼǃƸǎǀǄǍ, Ǉǀ ǎǐǈǊǆǄǅƷ ƹǋǄƼ ƼǈǊƿǄǅƹ ǏƷǎǂ. ƝǐǏǗ ǅƼǃǙǍ Ǌ 

ƿǊǇǄǅǗǍ ǋǆǂǃǔǌǄǎǇǗǍ ƼǋǊǅǆǄǇƼǅǙǈǀǏƼǄ ƼǌƾƷ, ǀǈǙ ǏƼ ǊǄǅǊǈǊǇǄǅƷ ǇƸǏǌƼ ǎǏƹǌǄǉǂǍ ǋǀǌǄǊǌƺǁǊǈǏƼǄ, 

ǊǋǗǏǀ ǅƼǄ ǏǊ ǋǌƼƾǇƼǏǄǅǗ ƿǄƼǃƸǎǄǇǊ ǀǄǎǗƿǂǇƼ ǅƼǄ ǂ ƼǋǊǏƼǇƺǀǐǎǂ ǈǊǄǅǊǅǐǌǄǙǈ ǅƼǄ ǀǋǄǒǀǄǌƹǎǀǔǈ 

ƼǈƼǇƸǈǀǏƼǄ ǈƼ ǐǋǊǎǏǊǘǈ ǋƺǀǎǂ. ƝǉƺǁǀǄ ǔǎǏǗǎǊ ǈƼ ǎǂǇǀǄǔǃǀƺ ǋǔǍ ǒǌǂǇƼǏǊƿǗǏǂǎǂ Ǐǔǈ ǀǆǆǂǈǄǅǙǈ 

ǏǌƼǋǀǁǙǈ ƼǈƼǇƸǈǀǏƼǄ ǈƼ ƿǄǀǐǅǊǆǐǈǃǀƺ ǎǂǇƼǈǏǄǅƷ ƼǋǗ Ǐǂǈ ƼǈƷǅǏǂǎǂ ǏǂǍ ǀǋǀǈƿǐǏǄǅƹǍ ƽƼǃǇƺƿƼǍ, 

ǀǋǄǏǌƸǋǊǈǏƼǍ Ǐǂǈ ƷǈǏǆǂǎǂ ǅǀǑƼǆƼƺǔǈ ƼǋǗ ǏǄǍ ǅǀǑƼǆƼǄƼƾǊǌƸǍ Ǉǀ ǀǐǈǊǕǅǗǏǀǌǊǐǍ ǗǌǊǐǍ, ǅƼǃǙǍ ǅƼǄ 

ǏǂǍ Ƽǘǉǂǎǂ ǏǂǍ ƼǉƺƼǍ Ǐǔǈ ǋǀǌǄǊǐǎǄƼǅǙǈ ǏǊǐǍ ǎǏǊǄǒǀƺǔǈ ǋǊǐ ǀƺǈƼǄ ƼǋǊƿǀǅǏƷ ƼǋǗ ǏǊ 

ơǐǌǔǎǘǎǏǂǇƼ ǔǍ ǀǉƼǎǑƷǆǄǎǂ ƾǄƼ ǋǌƷǉǀǄǍ ǈǊǇǄǎǇƼǏǄǅƹǍ ǋǊǆǄǏǄǅƹǍ.  

ƮǏǊ ǎǅƸǆǊǍ ǏǊǐ ǀǈǀǌƾǂǏǄǅǊǘ, ǂ ǋǄǎǏǔǏǄǅƹ ǀǋƸǅǏƼǎǂ ǀǋǄƽǌƼƿǘǈǃǂǅǀ ǋǌǊǍ ǏǄǍ ǀǋǄǒǀǄǌƹǎǀǄǍ ǏǊ 

ƿǀǘǏǀǌǊ ǏǌƺǇǂǈǊ ǏǊǐ 2023, Ǉǀ ƼǇǀƺǔǏǂ ǋǄǎǏǔǏǄǅƹ ǎǐǌǌƺǅǈǔǎǂ ǋǌǊǍ ǏƼ ǈǊǄǅǊǅǐǌǄƷ. ƮǏǂǈ ǀǉƸǆǄǉǂ 

ǏǂǍ ǒǌǂǇƼǏǊƿǗǏǂǎǂǍ ǏǊǐ ǄƿǄǔǏǄǅǊǘ ǏǊǇƸƼ, ǎǐǈǏǀǆǊǘǈ ǏǗǎǊ ǊǄ ǇǀǏƼƽǊǆƸǍ ǏǂǍ ǋǌǊǎǑǊǌƷǍ, ǗǎǊ ǅƼǄ 

ǏǂǍ ǁƹǏǂǎǂǍ ƿƼǈǀƺǔǈ. ƮǏǂǈ ǋǆǀǐǌƷ ǏǂǍ ǁƹǏǂǎǂǍ, ǂ ƼƽǀƽƼǄǗǏǂǏƼ ǅƼǄ ǂ ƷǈǊƿǊǍ ǏǊǐ ǅǗǎǏǊǐǍ 

ƿƼǈǀǄǎǇǊǘ ƿǌǊǐǈ ƼǋǊǏǌǀǋǏǄǅƷ ƾǄƼ ǈƸǀǍ ǀǋǀǈƿǘǎǀǄǍ, ǏǊ ǊǋǊƺǊ ǔǎǏǗǎǊ ǑƼƺǈǀǏƼǄ ǈƼ 

ƼǈǏǄǎǏƼǃǇƺǁǀǏƼǄ ƼǋǗ ǏƼ ƸǌƾƼ ǏƼ ǊǋǊƺƼ ǀǈǏƷǎǎǊǈǏƼǄ ǎǏǊ ơǃǈǄǅǗ ƮǒƸƿǄǊ ƝǈƷǅƼǇǓǂǍ ǅƼǄ 

ƝǈǃǀǅǏǄǅǗǏǂǏƼǍ, ǅƼǃǙǍ ǅƼǄ ǎǏǊ ǋǌǗƾǌƼǇǇƼ REPowerEU. ƮǏǂǈ ǋǆǀǐǌƷ ǏǂǍ ǋǌǊǎǑǊǌƷǍ, ǉǀǒǔǌƺǁǀǄ 

ǏǊ ǐǓǂǆǗ ǋǊǎǊǎǏǗ Ǐǔǈ ƨǂ ơǉǐǋǂǌǀǏǊǘǇǀǈǔǈ ƠƼǈǀƺǔǈ (ƨơƠ), ǎǂǇƼǈǏǄǅƷ ǐǓǂǆǗǏǀǌǊ ƼǋǗ ǏǊ Ǉ.Ǘ. 

ǏǂǍ ơǐǌǔǁǙǈǂǍ, ǏǊ ǊǋǊƺǊ ǅƼǏƸƾǌƼǓǀ ǎǏƼǎǄǇǗǏǂǏƼ ǎǏǊǐǍ ǄǎǊǆǊƾǄǎǇǊǘǍ Ǐǔǈ ǏǌƼǋǀǁǙǈ ǏǊ ǋǌǙǏǊ 

ǏǌƺǇǂǈǊ ǏǊǐ 2023, ǇǀǏƷ ǅƼǄ Ǐǂ ǆƹǉǂ ǀǑƼǌǇǊƾƹǍ ǏǊǐ ǋǌǊƾǌƷǇǇƼǏǊǍ ǏǄǏǆǊǋǊǄƹǎǀǔǈ Ǉǀ ǅǌƼǏǄǅƸǍ 

ǀƾƾǐƹǎǀǄǍ «ƣǌƼǅǆƹǍ». ƮǏǄǍ ǈƸǀǍ ǋǌǊǅǆƹǎǀǄǍ ǋǊǐ ƼǈƼǅǘǋǏǊǐǈ ƼǋǗ Ǐǂǈ ǏǌƸǒǊǐǎƼ ǎǐƾǅǐǌƺƼ, 

ǋǀǌǄǆƼǇƽƷǈǀǏƼǄ ǂ ǀǋǄƿǀƺǈǔǎǂ ǏǂǍ ƿǐǈƼǏǗǏǂǏƼǍ ƼǋǊǋǆǂǌǔǇƹǍ ƿƼǈǀǄǊǆǂǋǏǙǈ Ǉǀ ǅǐǇƼǄǈǗǇǀǈǊ 

ǀǋǄǏǗǅǄǊ.  

ƯƸǆǊǍ, ǀǈǙ ǂ ƷǈǊƿǊǍ Ǐǔǈ ǀǋǄǏǊǅƺǔǈ ƼǋǗ Ǐǂǈ ơƦƯ ǑƼƺǈǀǏƼǄ ǈƼ  ƸǒǀǄ ƹƿǂ ǇǀǏƼƿǊǃǀƺ ǎǏǄǍ ǎǐǈǃƹǅǀǍ 

ǒǌǂǇƼǏǊƿǗǏǂǎǂǍ Ǐǔǈ ǊǄǅǊǈǊǇƺǔǈ, ǀǈǄǎǒǘǊǈǏƼǍ ǅƼǏƼǅǗǌǐǑƼ  ǏǊ ǀǋǄǏǗǅǄǊ Ǐǔǈ ǈƸǔǈ ƿƼǈǀƺǔǈ ǅƼǄ 

ǀǋǄƽǌƼƿǘǈǊǈǏƼǍ ǋƼǌƷǆǆǂǆƼ ǏǊ ǌǐǃǇǗ ƼǘǉǂǎǂǍ Ǐǔǈ ǏǀǆǀǐǏƼƺǔǈ, ǏƼ ǀǋǄǏǗǅǄƼ ǅƼǏƼǃƸǎǀǔǈ 

ǋƼǌƼǇƸǈǊǐǈ ǒƼǇǂǆƷ, ƼǋǊǃƼǌǌǘǈǊǈǏƼǍ ǏǄǍ ƼǋǊǏƼǇǄǀǘǎǀǄǍ ǅƼǄ ǀǈǄǎǒǘǊǈǏƼǍ ǏǊǐǍ ǋǀǌǄǊǌǄǎǇǊǘǍ 
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Ǐǔǈ ǏǌƼǋǀǁǙǈ. ơƾǒǔǌƺǔǍ, ǂ ƿǄƼǑǊǌƷ ǏǊǐ ǇƸǎǊǐ ǀǋǄǏǊǅƺǊǐ ƿƼǈǀƺǔǈ ǅƼǄ ǅƼǏƼǃƸǎǀǔǈ ƸǒǀǄ Ƽǐǉǂǃǀƺ 

ǎǀ ƿǄƼǒǌǊǈǄǅƷ ǐǓǂǆǗ ǀǋƺǋǀƿǊ (ǏǊǐǆƷǒǄǎǏǊǈ 20-ǀǏƺƼǍ) (ƼǈƷǆǐǎǂ ǎǒǀǏǄǅƷ Ǉǀ ǏǄǍ ǀǉǀǆƺǉǀǄǍ ǎǏǊ 

ǒǌǂǇƼǏǊǋǄǎǏǔǏǄǅǗ ǎǘǎǏǂǇƼ ǋƼǌǊǐǎǄƷǁǀǏƼǄ ǎǏǂǈ ǀǈǗǏǂǏƼ 2.2Ɵ). 

ƲƼǇǂǆƹ ǅǆƼƿǄǅƹ ƿǄƼǑǊǌǊǋǊƺǂǎǂ ǏǂǍ ǋƼǌƼƾǔƾǄǅƹǍ ƽƷǎǂǍ 

ƴǍ ǋǌǊǍ ǏǄǍ ǀǉǀǆƺǉǀǄǍ ǎǏǊǈ ǏǊǇƸƼ ǏǂǍ ǋǌǊǎǑǊǌƷǍ, ǊǄ ǄǎǒǐǌƸǍ ƿǄƼǏƼǌƼǒƸǍ ǋǌǔǏƺǎǏǔǍ ǎǏǂǈ ǋǆǀǐǌƷ 

ǏǂǍ ǋǌǊǎǑǊǌƷǍ ǅƼǏƷ ǏǊ ǋǌǊǂƾǊǘǇǀǈǊ ƸǏǊǍ, ǀǋǄƽǌƷƿǐǈƼǈ ǏǄǍ ƼǈǊƿǄǅƸǍ ǏƷǎǀǄǍ ǏǂǍ ǀƾǒǙǌǄƼǍ 

ǋƼǌƼƾǔƾƹǍ. ơǈǃƼǌǌǐǈǏǄǅƷ ǔǎǏǗǎǊ ǀƺǈƼǄ ǏƼ ǇǂǈǘǇƼǏƼ ƾǄƼ Ǐǂǈ ǋǊǌǀƺƼ ǏǂǍ ǀǆǆǂǈǄǅƹǍ ǊǄǅǊǈǊǇƺƼǍ 

ǎǏǄǍ ƼǌǒƸǍ ǏǊǐ ǏǌƸǒǊǈǏǊǍ ƸǏǊǐǍ, ǄƿǄƼƺǏǀǌƼ ǎǀ ǎǘƾǅǌǄǎǂ Ǉǀ ǏƼ ƼǈǏƺǎǏǊǄǒƼ ǇƸǎƼ ǇǀƾƸǃǂ ǏǂǍ 

ơǐǌǔǁǙǈǂǍ. ƮǏǊǐǍ ƽƼǎǄǅǊǘǍ ǅǆƷƿǊǐǍ ǏǂǍ ǀƾǒǙǌǄƼǍ ǋƼǌƼƾǔƾƹǍ, Ƽǘǉǂǎǂ ǏǊǐ ƿǀƺǅǏǂ ǋƼǌƼƾǔƾƹǍ 

ǋƼǌǊǐǎƺƼǎƼǈ ǊǄ ǅǆƷƿǊǄ ǏǂǍ ƞǄǊǇǂǒƼǈƺƼǍ ǅƼǄ Ǐǔǈ ƦƼǏƼǎǅǀǐǙǈ, ǅƼǃǙǍ ǅƼǄ ǊǄ ǅǘǅǆǊǄ ǀǌƾƼǎǄǙǈ 

ǎǏǊǐǍ ǋǀǌǄǎǎǗǏǀǌǊǐǍ ǐǋǊǅǆƷƿǊǐǍ Ǐǔǈ ưǋǂǌǀǎǄǙǈ ǅƼǄ ǎǏǊ ƲǊǈƿǌǄǅǗ ǀǇǋǗǌǄǊ ǅƼǏƷ ǏǊ ǋǌǙǏǊ 

ǏǌƺǇǂǈǊ ǏǊǐ 2023, Ǉǂǈ ǀǋǄǏǌƸǋǊǈǏƼǍ ǔǎǏǗǎǊ Ǐǂǈ ǎǂǇƼǈǏǄǅƹ ǀǈƺǎǒǐǎǂ ǏǂǍ ǅǆƼƿǄǅƹǍ 

ƿǄƼǑǊǌǊǋǊƺǂǎǂǍ ǏǂǍ ǋƼǌƼƾǔƾǄǅƹǍ ƽƷǎǂǍ (ǀǋǄǎǅǗǋǂǎǂ Ǐǔǈ ǏƷǎǀǔǈ ǎǀ ƽƼǎǄǅǊǘǍ ǏǊǇǀƺǍ ǏǂǍ 

ǋƼǌƼƾǔƾƹǍ ǋǀǌǄǆƼǇƽƷǈǀǏƼǄ ǎǏǂǈ ǀǈǗǏǂǏƼ 3.2).  

ƮǐƾǅǀǅǌǄǇƸǈƼ, ǎǏǊǈ ǏǊǇƸƼ ǏǂǍ ƽǄǊǇǂǒƼǈƺƼǍ, Ǌ ƿǀƺǅǏǂǍ ǋƼǌƼƾǔƾƹǍ Ƽǐǉƹǃǂǅǀ ǀǏǂǎƺǔǍ ǎǏǊ ǋǌǙǏǊ 

ǏǌƺǇǂǈǊ ǏǊǐ 2023, ǅƼǏƷ 2,4% (2,3% ǏǊ 2022), ǌǐǃǇǗǍ ǎǂǇƼǈǏǄǅƷ ǐǓǂǆǗǏǀǌǂǍ ƼǋǗ ǏǊǈ ƼǈǏƺǎǏǊǄǒǊ 

ǌǐǃǇǗ ǎǏǂǈ ơǐǌǔǁǙǈǂ (0,3% ƼǋǗ 1,3% ǏǊ 2022), Ǉǀ Ǐǂ ǎǏƼƿǄƼǅƹ ǀǈƿǐǈƷǇǔǎǂ Ǐǔǈ ǅǆƷƿǔǈ ǏǂǍ 

ƨǀǏƼǋǊƺǂǎǂǍ (+6,7% ǎǀ ǎǒƸǎǂ Ǉǀ 3,8% ǏǊ 2022) ǅƼǄ Ǐǔǈ ƫǌǐǒǀƺǔǈ (14,0% ƼǈǏƺ -16,1% Ǐǂǈ 

ƼǈǏƺǎǏǊǄǒǂ ǋǀǌƺǊƿǊ ǏǊǐ 2022). ƮǏǊǈ ǏǊǇƸƼ Ǐǔǈ ƦƼǏƼǎǅǀǐǙǈ, Ǌ ƿǀƺǅǏǂǍ ǋƼǌƼƾǔƾƹǍ ǅƼǏƷ Ǐǂǈ ƺƿǄƼ 

ǒǌǊǈǄǅƹ ǋǀǌƺǊƿǊ Ƽǐǉƹǃǂǅǀ ǅƼǏƷ 26,7% ƸǒǊǈǏƼǍ ǀǋǄǏƼǒǐǈǃǀƺ ǎǂǇƼǈǏǄǅƷ ǎǀ ǎǒƸǎǂ Ǉǀ ǏƼ ƼǈǏƺǎǏǊǄǒƼ 

ǋǌǙǏƼ ǏǌƺǇǂǈƼ Ǐǔǈ ǋǌǊǂƾǊǘǇǀǈǔǈ ǀǏǙǈ (+14,1% ǏǊ 2021 ǅƼǄ -8,9% ǏǊ 2022). ƮǏǂǈ ơǐǌǔǁǙǈǂ (20 

ƦǌƷǏǂ ǇƸǆǂ), Ǌ ƿǀƺǅǏǂǍ ǋƼǌƼƾǔƾƹǍ ǎǏǄǍ ƦƼǏƼǎǅǀǐƸǍ ƼǐǉƷǈǀǏƼǄ ƼǆǆƷ Ǉǀ ǎƼǑǙǍ ǂǋǄǗǏǀǌǊ ǌǐǃǇǗ ǎǀ 

ǎǒƸǎǂ Ǉǀ Ǐǂǈ ǀǆǆǂǈǄǅƹ ǊǄǅǊǈǊǇƺƼ (0,7% ƼǈǏƺ 5,3% ǎǏǊ ƺƿǄǊ ǏǌƺǇǂǈǊ ǏǊǐ 2022).  

ơǈƺǎǒǐǎǂ ǀƾǒǙǌǄǊǐ ǊǄǅǊǈǊǇǄǅǊǘ ǅǆƺǇƼǏǊǍ 

ƮǏǄǍ ƼǌǒƸǍ ǏǊǐ ǏǌƸǒǊǈǏǊǍ ƸǏǊǐǍ, ǊǄ ǀǋǄǑǐǆƼǅǏǄǅƸǍ ǋǌǊǎƿǊǅƺǀǍ ǎǏǂǈ ơǐǌǔǁǙǈǂ ǆǗƾǔ ǏǂǍ 

ǀǋǄƽǌƷƿǐǈǎǂǍ ǏǂǍ ǊǄǅǊǈǊǇǄǅƹǍ ƿǌƼǎǏǂǌǄǗǏǂǏƼǍ, ǏǊǐ ǀǋƺǇǊǈǊǐ ǋǆǂǃǔǌǄǎǇǊǘ ǅƼǄ ǏǂǍ ǀǋǄǃǀǏǄǅƹǍ 

ǋǀǌǄǊǌǄǎǏǄǅƹǍ ǈǊǇǄǎǇƼǏǄǅƹǍ ǋǊǆǄǏǄǅƹǍ ƼǋǗ Ǐǂǈ ơƦƯ, ƼǈǏǄǅƼǏǊǋǏǌƺǁǊǈǏƼǄ ǎǏǂ ǎǏƼƿǄƼǅƹ 

ǐǋǊǒǙǌǂǎǂ ǏǊǐ ƿǀƺǅǏǂ ǊǄǅǊǈǊǇǄǅǊǘ ǅǆƺǇƼǏǊǍ. ƝǋǗ Ǐǂǈ Ʒǆǆǂ ǋǆǀǐǌƷ ǂ ǅƼǏƼǈƼǆǔǏǄǅƹ 

ǀǇǋǄǎǏǊǎǘǈǂ ƽǀǆǏǄǙǃǂǅǀ ǊǌǄƼǅƷ, ǀǈǙ ǊǄ ǀǋǄǒǀǄǌǂǇƼǏǄǅƸǍ ǋǌǊǎƿǊǅƺǀǍ ƿǀƺǒǈǊǐǈ ǈƼ 

ǎǏƼǃǀǌǊǋǊǄǊǘǈǏƼǄ.  

ơƾǒǔǌƺǔǍ, ǂ ƿǐǈƼǇǄǅƹ ǋǊǐ ǀǋƸƿǀǄǉǀ ǂ ǀǆǆǂǈǄǅƹ ǊǄǅǊǈǊǇƺƼ ǅƼǏƷ ǏƼ ǋǌǊǂƾǊǘǇǀǈǊ ƸǏǊǍ ǀǈƺǎǒǐǎǀ ǏǊ 

ƠǀƺǅǏǂ ƫǄǅǊǈǊǇǄǅǊǘ ƦǆƺǇƼǏǊǍ ƼǋǗ ǏǄǍ ƼǌǒƸǍ ǏǊǐ ǏǌƸǒǊǈǏǊǍ ƸǏǊǐǍ, ǄƿǄƼƺǏǀǌƼ ǅƼǏƷ ǏǊ ƽɅ ǏǌƺǇǂǈǊ, 

ǇǀǏƷ ǏǊ ǎǒǂǇƼǏǄǎǇǗ ǇǊǈǊǅǊǇǇƼǏǄǅƹǍ ǅǐƽƸǌǈǂǎǂǍ. Ʈǀ ƼǐǏǗ ǏǊ ǏǌƺǇǂǈǊ, ǊǄ ǀƾǒǙǌǄǀǍ 

ǀǋǄǒǀǄǌǂǇƼǏǄǅƸǍ ǋǌǊǎƿǊǅƺǀǍ ǑƼƺǈǀǏƼǄ ǈƼ ǋƼǌǊǐǎǄƷǁǊǐǈ ǇǀǄǅǏƸǍ ǏƷǎǀǄǍ ǅƼǄ ƼǐǉǊǇǀǄǙǎǀǄǍ ƼǈƷ 

ǅǆƷƿǊ ǊǄǅǊǈǊǇǄǅƹǍ ƿǌƼǎǏǂǌǄǗǏǂǏƼǍ. ƮǐƾǅǀǅǌǄǇƸǈƼ, ǊǄ ǀǋǄǒǀǄǌǂǇƼǏǄǅƸǍ ǋǌǊǎƿǊǅƺǀǍ ǀǈǄǎǒǘǃǂǅƼǈ 

ǎǂǇƼǈǏǄǅƷ ǎǀ ǎǘƾǅǌǄǎǂ Ǉǀ ǏǊ ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ, ǎǏǄǍ ưǋǂǌǀǎƺǀǍ, ǆǗƾǔ ƼǄǎǄǗƿǊǉǔǈ 

ǋǌǊƽǆƸǓǀǔǈ ƾǄƼ ǏǊ ƿǄǀǃǈƹ ǏǊǐǌǄǎǇǗ, ǂǋǄǗǏǀǌƼ ǎǀ ƧǄƼǈǄǅǗ ǀǇǋǗǌǄǊ ǅƼǄ ƦƼǏƼǎǅǀǐƸǍ, ǀǈǙ 

ǐǋǊǒǙǌǂǎƼǈ ƹǋǄƼ ǎǏǂ ƞǄǊǇǂǒƼǈƺƼ, ǀǉƼǄǏƺƼǍ ǏǂǍ ƿǄǗƾǅǔǎǂǍ Ǐǔǈ ƼǋǊǃǀǇƷǏǔǈ ǅƼǄ ǏǂǍ ǇǀǄǔǇƸǈǂǍ 

ǁƹǏǂǎǂǍ. ƣ ƼǉǄǊǋǊƺǂǎǂ ǏǊǐ ǀǌƾǊǎǏƼǎǄƼǅǊǘ ƿǐǈƼǇǄǅǊǘ ǏǂǍ ƽǄǊǇǂǒƼǈƺƼǍ ǐǋǊǒǙǌǂǎǀ ǀǋƺǎǂǍ 

ǀǆƼǑǌƷ, ǔǎǏǗǎǊ ƿǄƼǏǂǌƹǃǂǅǀ ǐǓǂǆǗǏǀǌƼ ƼǋǗ ǇƼǅǌǊǒǌǗǈǄǊ ǇƸǎǊ ǗǌǊ. 
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ƮǏǂǈ ǋǆǀǐǌƷ Ǐǔǈ ǈǊǄǅǊǅǐǌǄǙǈ, ǂ ǅƼǏƼǈƼǆǔǏǄǅƹ ǀǇǋǄǎǏǊǎǘǈǂ ƽǀǆǏǄǙǃǂǅǀ ƼǄǎǃǂǏƷ Ǐǂǈ ǋǀǌƺǊƿǊ 

ƝǋǌǄǆƺǊǐ-ϱǊǐǈƺǊǐ ƸǈƼǈǏǄ ǏǊǐ ǋǌǊǂƾǊǘǇǀǈǊǐ ǏǌǄǇƹǈǊǐ ǏǊǐ, ǎǏǂǌǄǁǗǇǀǈǂ ƼǋǗ Ǐǂǈ ƼǐǉǂǇƸǈǂ 

ƿǂǇǗǎǄƼ ǅƼǏƼǈƷǆǔǎǂ ǅƼǄ ǏǄǍ ƸǅǏƼǅǏǀǍ ƿƼǋƷǈǀǍ ǀǈ ǇƸǎǔ ǋǌǊǀǅǆǊƾǄǅƹǍ ǋǀǌǄǗƿǊǐ, ǅƼǃǙǍ ǅƼǄ ƼǋǗ 

ǏǊ ǅǆƺǇƼ ǎǏƼǃǀǌǊǋǊƺǂǎǂǍ ǏǊǐ ǋǊǆǄǏǄǅǊǘ ǅƼǄ ǀǐǌǘǏǀǌǊǐ ǋǆƼǄǎƺǊǐ ǏǂǍ ǊǄǅǊǈǊǇƺƼǍ, ǊǄ ǊǋǊƺǀǍ 

ƼǈǏǄǎǏƷǃǇǄǎƼǈ ǏǄǍ ǀǋǄǋǏǙǎǀǄǍ ǏǊǐ ƼǐǉƼǈǗǇǀǈǊ ǅǗǎǏǊǍ ƿǄƼƽƺǔǎǂǍ (ǋǀǌǄǎǎǗǏǀǌǀǍ ǋǆǂǌǊǑǊǌƺǀǍ 

ǎǒǀǏǄǅƷ Ǉǀ Ǐǂ ƿǄƼǇǗǌǑǔǎǂ ǏǊǐ ǊǄǅǊǈǊǇǄǅǊǘ ǅǆƺǇƼǏǊǍ ǋƼǌǊǐǎǄƷǁǊǈǏƼǄ ǎǏǂǈ ǀǈǗǏǂǏƼ 2.2Ɲ).  

ƝǈǃǀǅǏǄǅƹ ǋƼǌƼǇƸǈǀǄ ǂ ƼƾǊǌƷ ǀǌƾƼǎƺƼǍ 

Ưǂǈ ǋǏǔǏǄǅƹ ǏǊǐ ǏƷǎǂ ƿǄƼǏƹǌǂǎǀ ǏǊ ǋǊǎǊǎǏǗ ƼǈǀǌƾƺƼǍ ǏǊ ǋǌǙǏǊ ǏǌƺǇǂǈǊ ǏǊǐ 2023, Ǉǀ Ǐǂǈ 

ƼǋƼǎǒǗǆǂǎǂ ǎǏǂǈ ǀǆǆǂǈǄǅƹ ǊǄǅǊǈǊǇƺƼ ǈƼ ǋƼǌǊǐǎǄƷǁǀǄ ǐǓǂǆƹ ƼǈǃǀǅǏǄǅǗǏǂǏƼ Ǐǂǈ ǏǀǆǀǐǏƼƺƼ 3ǀǏƺƼ, 

ǀǈǄǎǒǘǊǈǏƼǍ ǏǊ ƿǄƼǃƸǎǄǇǊ ǀǄǎǗƿǂǇƼ Ǐǔǈ ǈǊǄǅǊǅǐǌǄǙǈ. ƮǐƾǅǀǅǌǄǇƸǈƼ, ǎǘǇǑǔǈƼ Ǉǀ Ǐǂǈ ƖǌǀǐǈƼ 

ơǌƾƼǏǄǅǊǘ ƠǐǈƼǇǄǅǊǘ ǏǂǍ ơƧƮƯƝƯ, ǎǏǊ ƼɅ ǏǌƺǇǂǈǊ ǏǊǐ ǏǌƸǒǊǈǏǊǍ ƸǏǊǐǍ ǏǊ ǋǊǎǊǎǏǗ ƼǈǀǌƾƺƼǍ ǎǏǂǈ 

ơǆǆƷƿƼ ǋǀǌǄǊǌƺǎǏǂǅǀ ǎǏǊ 11,8% ƼǋǗ 13,8% ǏǊ ƼǈǏƺǎǏǊǄǒǊ ǏǌƺǇǂǈǊ ǏǊǐ 2022, ƿǄƼǏǂǌǙǈǏƼǍ ǔǎǏǗǎǊ 

Ǐǂǈ ơǆǆƷƿƼ ǎǏǂ 2ǂ ǃƸǎǂ Ǉǀ ǏǊ ǐǓǂǆǗǏǀǌǊ ǋǊǎǊǎǏǗ ƼǈǀǌƾƺƼǍ ǇǀǏƼǉǘ Ǐǔǈ ǒǔǌǙǈ ǏǂǍ ơǐǌǔǁǙǈǂǍ 

(ƽǆƸǋǀ ƬƼǌƷǌǏǂǇƼ, ƠǄƷƾǌƼǇǇƼ 7). ƣ Ǉǀƺǔǎǂ ǏǊǐ ǋǊǎǊǎǏǊǘ ƼǈǀǌƾƺƼǍ ƹǏƼǈ ƼǋǊǏƸǆǀǎǇƼ ǏǗǎǊ ǏǂǍ 

ǇǀƺǔǎǂǍ ǏǊǐ ƼǌǄǃǇǊǘ Ǐǔǈ ƼǈƸǌƾǔǈ ǗǎǊ ǅƼǄ ǏǂǍ ƼǈǗƿǊǐ ǏǊǐ ƼǌǄǃǇǊǘ Ǐǔǈ ƼǋƼǎǒǊǆǊǐǇƸǈǔǈ 

(ƼǈƷǆǐǎǂ Ǐǔǈ ǏƷǎǀǔǈ ǎǏǂǈ ǀƾǒǙǌǄƼ ƼƾǊǌƷ ǀǌƾƼǎƺƼǍ ǋƼǌǊǐǎǄƷǁǀǏƼǄ ǎǏǂǈ ǀǈǗǏǂǏƼ 3.4). 

ƮǏǂ ƿǄƼǒǌǊǈǄǅƹ Ǉǀƺǔǎǂ ǏǂǍ ƼǈǀǌƾƺƼǍ ǅƼǏƷ ǏƼ ǏǀǆǀǐǏƼƺƼ ƸǏǂ ǎǐǈǏƸǆǀǎǀ ǂ ƼǈƷǅƼǇǓǂ ǏǂǍ ǀǆǆǂǈǄǅƹǍ 

ǊǄǅǊǈǊǇƺƼǍ ƼǋǗ ǏƼ ǇƸǎƼ ǏǊǐ 2021, ǂ Ƽǘǉǂǎǂ Ǐǔǈ ǊǈǊǇƼǎǏǄǅǙǈ ǇǄǎǃǙǈ, ǅƼǃǙǍ ǅƼǄ ǏƼ ǀǅǏǀǏƼǇƸǈƼ 

ƿǂǇǊǎǄǊǈǊǇǄǅƷ ǇƸǏǌƼ ǎǏƹǌǄǉǂǍ Ǐǔǈ ǀǋǄǒǀǄǌƹǎǀǔǈ, ǋǊǐ ƼǋƸǏǌǀǓƼǈ Ǐǂǈ Ǉǀƺǔǎǂ ǏǂǍ ǁƹǏǂǎǂǍ 

ǀǌƾƼǎƺƼǍ ǅƼǄ ǇǀǏǌƺƼǎƼǈ ǎǏǂ ǎǐǈƸǒǀǄƼ ǏǊ ǀǈǀǌƾǀǄƼǅǗ ǏǊǐǍ ǅǗǎǏǊǍ. ƦƼǏƷ ǏǊ ǏǌƸǒǊǈ ƸǏǊǍ, ǎǏǊǐǍ 

ǋƼǌƷƾǊǈǏǀǍ ǋǊǐ ǃƼ ǀǐǈǊƹǎǊǐǈ Ǐǂ ƿǂǇǄǊǐǌƾƺƼ ǈƸǔǈ ǃƸǎǀǔǈ ǀǌƾƼǎƺƼǍ ǏǊ 2023 ǀƺǈƼǄ ǂ Ǆǎǒǐǌƹ 

ǏǊǐǌǄǎǏǄǅƹ ǁƹǏǂǎǂ, ǂ ƹǋǄƼ ƼǐǉǂǏǄǅƹ ǏƷǎǂ ǏǂǍ ǀƾǒǙǌǄƼǍ ǅƼǏƼǈƷǆǔǎǂǍ, ǂ Ƽǘǉǂǎǂ Ǐǔǈ ǀǋǀǈƿǘǎǀǔǈ 

ǎǀ ǀǉƼƾǔƾǄǅǊǘǍ ǅǆƷƿǊǐǍ ǏǂǍ ƽǄǊǇǂǒƼǈƺƼǍ ǅƼǄ ǎǏǄǍ ǅƼǏƼǎǅǀǐƸǍ, ǅƼǃǙǍ ǅƼǄ ǏƼ ǈƸƼ ǋǌǊƾǌƷǇǇƼǏƼ 

ǎǏƹǌǄǉǂǍ ǏǂǍ ƼǋƼǎǒǗǆǂǎǂǍ ǏǊǐ ưǋǊǐǌƾǀƺǊǐ ơǌƾƼǎƺƼǍ, ǇƸǎǔ ǀǋǄƿǗǏǂǎǂǍ ǋǌǗǎǆǂǓǂǍ ƼǆǆƷ ǅƼǄ 

ǅƼǏƷǌǏǄǎǂǍ ƼǈƸǌƾǔǈ ǅƼǄ ǀǌƾƼǁǊǇƸǈǔǈ.  

ƮǏǊǈ ƼǈǏƺǋǊƿƼ, ƼǈƼǎǏƼǆǏǄǅƷ ǎǏǂ ƿǂǇǄǊǐǌƾƺƼ ǈƸǔǈ ǃƸǎǀǔǈ ǀǌƾƼǎƺƼǍ ǆǀǄǏǊǐǌƾǀƺ ǂ ƿǄǀǘǌǐǈǎǂ ǏǊǐ 

ǅǗǎǏǊǐǍ ǋƼǌƼƾǔƾƹǍ ǆǗƾǔ ǏǂǍ ƼǘǉǂǎǂǍ Ǐǔǈ ǊǈǊǇƼǎǏǄǅǙǈ ǇǄǎǃǙǈ, Ǉǀ Ǐǂǈ ǏƷǎǂ ǏǊǐ ǀǋǊǒǄǅƷ 

ƿǄǊǌǃǔǇƸǈǊǐ ƿǀƺǅǏǂ ǇǄǎǃǊǆǊƾǄǅǊǘ ǅǗǎǏǊǐǍ ǎǏǊ ǎǘǈǊǆǊ ǏǂǍ ǀǆǆǂǈǄǅƹǍ ǊǄǅǊǈǊǇƺƼǍ, ǈƼ 

ǋƼǌǊǐǎǄƷǁǀǏƼǄ ƼǈǊƿǄǅƹ ƾǄƼ ǏƸǏƼǌǏǊ ǎǐǈǀǒǗǇǀǈǊ ǏǌƺǇǂǈǊ. ƣ ǎǐƾǅǀǅǌǄǇƸǈǂ Ƽǘǉǂǎǂ ǎǀ ǎǐǈƿǐƼǎǇǗ 

Ǉǀ ǏǊ ǀǈǀǌƾǀǄƼǅǗ ǅǗǎǏǊǍ ǋǊǐ ǋƼǌƼǇƸǈǀǄ ǎǒǀǏǄǅƷ ǐǓǂǆǗ, ǅƼǄ Ǉǀ ǏǊ ǀǈƿǀǒǗǇǀǈǊ ǈƸǊǐ ƾǘǌǊǐ ƼǈǗƿǊǐ 

Ǐǔǈ ƿǄǀǃǈǙǈ ǏǄǇǙǈ ǀǈǀǌƾǀǄƼǅǙǈ ƼƾƼǃǙǈ ǋǌǊǍ ǏƼ ǏƸǆǂ ǏǊǐ 2023, ǀƺǈƼǄ ǋǄǃƼǈǗ ǈƼ ƼǎǅƹǎǀǄ ǄǎǒǐǌƸǍ 

ǋǄƸǎǀǄǍ ǎǏǄǍ ǀǋǄǒǀǄǌƹǎǀǄǍ, ǋǊǘ ǀǈƿǀǒǊǇƸǈǔǍ ǈƼ ǏǄǍ ǊƿǂƾƹǎǀǄ ǎǏǂǈ ǋǌǊǏƺǇǂǎǂ ǀǐƸǆǄǅǏǔǈ ǇǊǌǑǙǈ 

ƼǋƼǎǒǗǆǂǎǂǍ, ǅƼǃǙǍ ǅƼǄ ǈƼ ƿǂǇǄǊǐǌƾƹǎǀǄ ǇǄƼ «ǎǋǀƺǌƼ» ǇǀǏƼǉǘ Ƽǐǉƹǎǀǔǈ ǇǄǎǃǙǈ ǅƼǄ ǏǄǇǙǈ.  

ƟǄƼ Ǐǂ ƿǄƼǏƹǌǂǎǂ ǏǂǍ ƼǋƼǎǒǗǆǂǎǂǍ ǎǀ ƼǈǊƿǄǅƹ ǏǌǊǒǄƷ, ǋƸǌƼ ƼǋǗ Ǐǂ ƿǂǇǄǊǐǌƾƺƼ ǈƸǔǈ ǃƸǎǀǔǈ 

ǀǌƾƼǎƺƼǍ, ǄƿǄƼƺǏǀǌƼ ǅǌƺǎǄǇǂ, ǀǄƿǄǅƷ ǀǈ ǇƸǎǔ ƼǌǈǂǏǄǅǙǈ ƿǂǇǊƾǌƼǑǄǅǙǈ ǏƷǎǀǔǈ, ǀƺǈƼǄ ǅƼǄ ǂ Ƽǘǉǂǎǂ 

ǏǂǍ ǎǐǇǇǀǏǊǒƹǍ ǏǊǐ ǋǆǂǃǐǎǇǊǘ ǎǏǊ ǀǌƾƼǏǄǅǗ ƿǐǈƼǇǄǅǗ. ƟǄƼ ǏǊǈ ǎǅǊǋǗ ƼǐǏǗ, ǅǊǇƽǄǅǗ ǌǗǆǊ ǋƼƺǁǀǄ 

ǂ ǋƼǌǊǒƹ ǅƼǏƷǆǆǂǆǔǈ ǅǄǈƹǏǌǔǈ, ǗǋǔǍ ǂ Ƽǘǉǂǎǂ Ǐǔǈ ǊǈǊǇƼǎǏǄǅǙǈ ǇǄǎǃǙǈ, ǂ ƼǉǄǊǋǄǎǏƺƼ ǎǏǂǈ 

Ʒǎǅǂǎǂ ǏǂǍ ǊǄǅǊǈǊǇǄǅƹǍ ǋǊǆǄǏǄǅƹǍ, ǊǄ ǇǀǏƼǌǌǐǃǇƺǎǀǄǍ ǅƼǄ ǀǈ ƾƸǈǀǄ ǊǄ ǃǀǏǄǅƸǍ ǋǌǊǊǋǏǄǅƸǍ ǏǂǍ 

ǀƾǒǔǌƺƼǍ ǊǄǅǊǈǊǇƺƼǍ.  
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ƞǀǆǏƺǔǎǂ ϱǎǊǁǐƾƺǊǐ ƯǌǀǒǊǐǎǙǈ ƮǐǈƼǆǆƼƾǙǈ  

ƦƼǏƷ ǏǊ ǋǌǙǏǊ ǏǌƺǇǂǈǊ ǏǊǐ ǏǌƸǒǊǈǏǊǍ ƸǏǊǐǍ, ǋƼǌƼǏǂǌƹǃǂǅǀ ǇǄƼ ǎǐǌǌƺǅǈǔǎǂ ǏǊǐ ǀǆǆǀƺǇǇƼǏǊǍ 

ǎǏǊ ǄǎǊǁǘƾǄǊ ǏǌǀǒǊǐǎǙǈ ǎǐǈƼǆǆƼƾǙǈ, ǂ ǊǋǊƺƼ ǋǌǊƹǆǃǀ ǅǐǌƺǔǍ ƼǋǗ ǏǊ ǄǎǊǁǘƾǄǊ Ǐǔǈ ƼƾƼǃǙǈ, Ǉǀ 

Ǐǂǈ ƼǋǊǅǆǄǇƷǅǔǎǂ Ǐǔǈ ǏǄǇǙǈ ǀǈƸǌƾǀǄƼǍ ǅƼǄ ǏǄǍ ǀǉƼƾǔƾƸǍ ǀǇǋǊǌǀǐǇƷǏǔǈ ǎǀ ǏǌƸǒǊǐǎǀǍ ǏǄǇƸǍ ǈƼ 

ƼǐǉƷǈǊǈǏƼǄ ǎǀ ǀǏƹǎǄƼ ƽƷǎǂ ǅƼǏƷ ǋǊǎǊǎǏǗ ǐǓǂǆǗǏǀǌǊ ƸǈƼǈǏǄ Ǐǔǈ ƼǈǏƺǎǏǊǄǒǔǈ ǀǄǎƼƾǔƾǙǈ. ƣ 

ǀǋǄƽǌƷƿǐǈǎǂ Ǐǔǈ ǀǄǎƼƾǔƾǙǈ ƼƾƼǃǙǈ, ǇǀƾƼǆǘǏǀǌǂ ƸǈƼǈǏǄ ǏǂǍ ǊǌǄƼǅƹǍ ǀǋǄƽǌƷƿǐǈǎǂǍ Ǐǔǈ 

ǀǄǎƼƾǔƾǙǈ ǐǋǂǌǀǎǄǙǈ ǎǀ ǎǒƸǎǂ Ǉǀ ǏǊ ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ, ǎǐǈƿƸǀǏƼǄ, ǀǋƺǎǂǍ, Ǉǀ Ǐǂǈ ǂǋǄǗǏǀǌǂ 

ǇǀƾƸǃǐǈǎǂ ǏǂǍ ǀƾǒǙǌǄƼǍ ǁƹǏǂǎǂǍ, ǅƼǄ ǎǐƾǅǀǅǌǄǇƸǈƼ ǏǂǍ ǅƼǏƼǈƷǆǔǎǂǍ, Ǐǔǈ ǋƷƾǄǔǈ ǀǋǀǈƿǘǎǀǔǈ, 

ǅƼǃǙǍ ǅƼǄ Ǐǂ Ǉǀƺǔǎǂ Ǐǔǈ ƼǋǊǃǀǇƷǏǔǈ. ƙǎǊ ƼǑǊǌƷ ǏǊǈ ǏǊǇƸƼ Ǐǔǈ ǐǋǂǌǀǎǄǙǈ, ǊǄ ǇǂǈǄƼƺǀǍ 

ƼǀǌǊǋǊǌǄǅƸǍ ǅǌƼǏƹǎǀǄǍ ǇƸǒǌǄ ǅƼǄ ǏǊǈ ƨƷǄǊ ǏǊǐ ǏǌƸǒǊǈǏǊǍ ƸǏǊǐǍ ǅǐǇƼƺǈǊǈǏƼǄ ǎǀ ǐǓǂǆǗǏǀǌƼ 

ǀǋƺǋǀƿƼ ǎǀ ǎǒƸǎǂ Ǉǀ ǏǊǐǍ ƼǈǏƺǎǏǊǄǒǊǐǍ ǇƹǈǀǍ ǏǊ 2022, ǀǈǙ ǊǄ ǑǊǌǀƺǍ ǏǂǍ ƼƾǊǌƷǍ ǀǅǏǄǇǊǘǈ ǗǏǄ ǏƼ 

ǏǊǐǌǄǎǏǄǅƷ ƸǎǊƿƼ ǏǊ 2023 ƼǈƼǇƸǈǀǏƼǄ ǈƼ ƼǐǉǂǃǊǘǈ ǅƼǄ ǈƼ ǐǋǀǌƽǊǘǈ ǆƺƾǊ ǏƼ ƼǈǏƺǎǏǊǄǒƼ ǏǊǐ 2019 

(ǊǄ ǏƷǎǀǄǍ ǎǏǊ ǀǉǔǏǀǌǄǅǗ ǄǎǊǁǘƾǄǊ ǋǀǌǄƾǌƷǑǊǈǏƼǄ ƼǈƼǆǐǏǄǅƷ ǎǏǂǈ ǀǈǗǏǂǏƼ 3.3).  

ƮǏǂ ƽǀǆǏƺǔǎǂ ǏǊǐ ǀǉǔǏǀǌǄǅǊǘ ǄǎǊǁǐƾƺǊǐ ǎǐǈƸƽƼǆǀ ǎǂǇƼǈǏǄǅƷ ǅƼǄ ǏǊ ǄǎǊǁǘƾǄǊ Ǐǔǈ ƿǀǐǏǀǌǊƾǀǈǙǈ 

ǀǄǎǊƿǂǇƷǏǔǈ, ǏǊ ǊǋǊƺǊ ǀǈǄǎǒǘǃǂǅǀ  ƼǋǗ Ǐǂǈ ǏǀǆǀǐǏƼƺƼ ƿǗǎǂ ǏǊǐ ESM ǎǏǊ ǋǆƼƺǎǄǊ ǏǂǍ ǀǋǄǎǏǌǊǑƹǍ 

Ǐǔǈ ǅǀǌƿǙǈ ƼǋǗ ǏƼ ǀǆǆǂǈǄǅƷ ǊǇǗǆǊƾƼ, ǅƼǃǙǍ ǅƼǄ ƼǋǗ ǏǊǐǍ ǋǗǌǊǐǍ ǋǌǊǀǌǒǗǇǀǈǊǐǍ ƼǋǗ ǏǊ ǎǅƸǆǊǍ 

Ǐǔǈ ǀǋǄǒǊǌǂƾƹǎǀǔǈ ǏǊǐ ƯƼǇǀƺǊǐ ƝǈƷǅƼǇǓǂǍ ǅƼǄ ƝǈǃǀǅǏǄǅǗǏǂǏƼǍ (ƯƝƝ), ƿǘǊ ǇǀƾƸǃǂ ǏƼ ǊǋǊƺƼ ƿǀǈ 

ǐǋƹǌǒƼǈ ǅƼǏƷ ǏǊ ƼǈǏƺǎǏǊǄǒǊ ǏǌƺǇǂǈǊ ǏǊǐ 2022. ƝǉƺǁǀǄ, ǀǋƺǎǂǍ, ǈƼ ǎǂǇǀǄǔǃǀƺ ǂ ǑƼǄǈǗǇǀǈǂ 

ƿǄƼǏƹǌǂǎǂ ǏǂǍ ǀǉǔǎǏǌƸǑǀǄƼǍ ǏǂǍ ǀǆǆǂǈǄǅƹǍ ǊǄǅǊǈǊǇƺƼǍ, Ǉǀ ǏǊ ƷǃǌǊǄǎǇƼ ǀǉƼƾǔƾǙǈ ǅƼǄ ǀǄǎƼƾǔƾǙǈ 

ǎǀ ǎǒƸǎǂ Ǉǀ ǏǊ ƝơƬ ǈƼ ǑǏƷǈǀǄ ǎǏƼ ǐǓǂǆǗǏǀǌƼ ǀǋƺǋǀƿƼ (83% ǏǊǐ ƝơƬ) ǏǊ ǋǌǙǏǊ ǏǌƺǇǂǈǊ ǏǊǐ 2023. 

ƮǐǈǊǆǄǅƷ, ǂ ǋǄǃƼǈƹ ǀǋǄƽǌƷƿǐǈǎǂ ǏǂǍ ǀƾǒǙǌǄƼǍ ǁƹǏǂǎǂǍ, ǅƼǃǙǍ ǅƼǄ ǂ ƽǀǆǏƺǔǎǂ ǏǊǐ ǀǉǔǏǀǌǄǅǊǘ 

ǋǀǌǄƽƷǆǆǊǈǏǊǍ ƼǋǗ ǏƼ ǇƸǎƼ ǏǊǐ 2023 ǎǀ ǎǐǈƿǐƼǎǇǗ Ǉǀ Ǐǂǈ ƼǋǊǅǆǄǇƷǅǔǎǂ Ǐǔǈ ǏǄǇǙǈ ǀǈƸǌƾǀǄƼǍ 

ǅƼǄ Ǐǂǈ ǀǈƿǀǒǗǇǀǈǂ Ǉǀƺǔǎǂ ǏǊǐ ǐǓǂǆǊǘ ƼǋǊǋǆǂǃǔǌǄǎǏƹ ǅǐǌƺǔǍ Ǐǔǈ ǀǉƼƾǔƾǙǈ ƼǈƼǇƸǈǀǏƼǄ ǈƼ 

ƽǀǆǏǄǙǎǊǐǈ ǏǊ ǐǓǂǆǗ ƸǆǆǀǄǇǇƼ ǏǊǐ ǀǇǋǊǌǄǅǊǘ ǄǎǊǁǐƾƺǊǐ ǏǂǍ ǀǆǆǂǈǄǅƹǍ ǊǄǅǊǈǊǇƺƼǍ ǏǊ 2023, Ǉǀ 

Ƽǘǉǂǎǂ ǏǂǍ ǀǉǔǎǏǌƸǑǀǄƼǍ, Ƽǘǉǂǎǂ ǏǊǐ ǇǀǌǄƿƺǊǐ ǐǋǂǌǀǎǄǙǈ ǎǏǄǍ ǀǉƼƾǔƾƸǍ ǅƼǄ ǏǊǐ ǇǀǌǄƿƺǊǐ 

ƼƾƼǃǙǈ ǎǏǄǍ ǀǄǎƼƾǔƾƸǍ. 

ƣ ǏƷǎǂ, ǔǎǏǗǎǊ, ƾǄƼ ƿǄǀǘǌǐǈǎǂ ǏǊǐ ǀǇǋǊǌǄǅǊǘ ǀǆǆǀƺǇǇƼǏǊǍ ǗǋǊǏǀ ǐǋƷǌǒǀǄ ǇǀƾƸǃǐǈǎǂ 

ǅƼǏƼƿǀǄǅǈǘǀǄ ǋǔǍ ǂ ƼǈƼǃƸǌǇƼǈǎǂ ǏǂǍ ǊǄǅǊǈǊǇƺƼǍ, ǐǋǊǆǀƺǋǀǏƼǄ ǏǂǍ ǀǈƺǎǒǐǎǂǍ ǏǂǍ ǋƼǌƼƾǔƾǄǅƹǍ 

ƽƷǎǂǍ, ǅƼǄ ǎǀ ǎǐǈƿǐƼǎǇǗ Ǉǀ ǏǊǈ ǋǆǂǃǔǌǄǎǇǗ ǋǊǐ ƼǐǏƹ ǂ ƼǈǄǎǊǌǌǊǋƺƼ ǋǌǊǅƼǆǀƺ, ǐǋǊǈǊǇǀǘǀǄ Ǐǂ 

ƿǐǈƼǏǗǏǂǏƼ ƼǘǉǂǎǂǍ Ǐǔǈ ǋǌƼƾǇƼǏǄǅǙǈ ǀǄǎǊƿǂǇƷǏǔǈ ǎǏǂ ǎǐǈƸǒǀǄƼ. ơǋƺǎǂǍ, ǎǀ ǎǐǈƿǐƼǎǇǗ Ǉǀ Ǐǂǈ 

Ƽǘǉǂǎǂ Ǐǔǈ ǀǋǀǈƿǘǎǀǔǈ ǅƼǏƷ ǏǊ ƺƿǄǊ ǒǌǊǈǄǅǗ ƿǄƷǎǏǂǇƼ, ƼǈǏƼǈƼǅǆƷ ǏǊǈ ƼǌǈǂǏǄǅǗ ǌǐǃǇǗ 

ƼǋǊǏƼǇƺǀǐǎǂǍ Ǐǔǈ ǀƾǒǙǌǄǔǈ ǈǊǄǅǊǅǐǌǄǙǈ, ǋǊǐ ƼǈƼǒƼǄǏƺǁǀǄ Ǐǂ ǇƼǅǌǊǒǌǗǈǄƼ ƼǈƼǋǏǐǉǄƼǅƹ 

ƿǐǈƼǇǄǅƹ ǏǂǍ ǀǆǆǂǈǄǅƹǍ ǊǄǅǊǈǊǇƺƼǍ ǅƼǄ Ǐǂ ƽǀǆǏƺǔǎǂ ǏǊǐ ƽǄǊǏǄǅǊǘ ǀǋǄǋƸƿǊǐ Ǐǔǈ ǋǊǆǄǏǙǈ ǏǂǍ. 

ƨǀǎǊǋǌǗǃǀǎǇǀǍ ǋǌǊƽǆƸǓǀǄǍ 

ƮǏǂǌǄǁǗǇǀǈǊǄ ǎǏǂǈ ƼǈǔǏƸǌǔ ƼǈƷǆǐǎǂ ǏǊǐ ƿǄǀǃǈǊǘǍ ǅƼǄ ǀƾǒǔǌƺǊǐ ǊǄǅǊǈǊǇǄǅǊǘ ǅǆƺǇƼǏǊǍ ǅƼǄ Ǐǔǈ 

ƽƼǎǄǅǙǈ ǇƼǅǌǊǊǄǅǊǈǊǇǄǅǙǈ ǇǀƾǀǃǙǈ, ǅƼǃǙǍ ǎǀ ǅƷǋǊǄǀǍ ƽƼǎǄǅƸǍ ǐǋǊǃƸǎǀǄǍ, ƿǄƼǇǊǌǑǙǈǊǐǇǀ ǏǄǍ 

ƽǌƼǒǐǒǌǗǈǄǀǍ ǋǌǊƽǆƸǓǀǄǍ ǎǒǀǏǄǅƷ Ǉǀ ǏǄǍ ǎǐǈǄǎǏǙǎǀǍ ǏǊǐ ǀƾǒǔǌƺǊǐ ƝơƬ.  
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ƬǆƼƺǎǄǊ 3.1 

ƬƼǌƷƾǊǈǏǀǍ Ǐǔǈ ǊǋǊƺǔǈ ǊǄ ǇǀǏƼƽǊǆƸǍ ǀǋǂǌǀƷǁǊǐǈ ǏǄǍ ǇƼǅǌǊǊǄǅǊǈǊǇǄǅƸǍ ǋǌǊƽǆƸǓǀǄǍ 

 

ƮǒǀǏǄǅƷ Ǉǀ Ǐǂǈ ǅƼǏƼǈƷǆǔǎǂ, ǂ ǄƿǄǔǏǄǅƹ ǅƼǏƼǈƷǆǔǎǂ ƼǈƼǇƸǈǀǏƼǄ ǈƼ ǀǋǄƽǌƼƿǐǈǃǀƺ ǎǂǇƼǈǏǄǅƷ ǎǀ 

ǎǒƸǎǂ Ǉǀ ǏǊ ǀǅǌǂǅǏǄǅǗ ǇǀǏƼǋƼǈƿǂǇǄǅǗ ǀǋƺǋǀƿǗ ǏǂǍ, ǆǗƾǔ ǅǐǌƺǔǍ ǏǂǍ ǎǐǌǌƺǅǈǔǎǂǍ ǏǊǐ 

ǋǌƼƾǇƼǏǄǅǊǘ ƿǄƼǃƸǎǄǇǊǐ ǀǄǎǊƿƹǇƼǏǊǍ Ǐǔǈ ǈǊǄǅǊǅǐǌǄǙǈ, ǅƼǃǙǍ ǅƼǄ ǏǊǐ ƼǌǈǂǏǄǅǊǘ ǋǊǎǊǎǏǊǘ 

ƼǋǊǏƼǇƺǀǐǎǂǍ ǏǊǐ ǋǌǊǂƾǊǘǇǀǈǊǘ ƸǏǊǐǍ. ƝǌǈǂǏǄǅƷ ǎǏƼ ƿǄƼǃƸǎǄǇǊ ǀǄǎǗƿǂǇƼ Ǐǔǈ ǈǊǄǅǊǅǐǌǄǙǈ 

ǀǋǄƿǌƷ ǅǐǌƺǔǍ Ǌ ǐǓǂǆǗǍ ǅƼǄ ǀǋƺǇǊǈǊǍ ǋǆǂǃǔǌǄǎǇǗǍ ǎǀ ƼƾƼǃƷ ǋǌǙǏǂǍ ƼǈƷƾǅǂǍ, ǗǋǔǍ ǏǌǗǑǄǇƼ, 

ǅƼǃǙǍ ǅƼǄ ǂ ǎǐǌǌƺǅǈǔǎǂ Ǐǔǈ ƿǂǇǊǎǄǊǈǊǇǄǅǙǈ ǇƸǏǌǔǈ ǎǏƹǌǄǉǂǍ ƼǋǗ ǏǊ ƽɅ ǀǉƷǇǂǈǊ ǏǊǐ ǏǌƸǒǊǈǏǊǍ 

ƸǏǊǐǍ, ǇǀǏƷ Ǐǂǈ ǊǆǊǅǆƹǌǔǎǂ Ǐǔǈ ǀǃǈǄǅǙǈ ǀǅǆǊƾǙǈ. ƝǋǗ Ǐǂǈ Ʒǆǆǂ ǋǆǀǐǌƷ, ƼǈƼǎǏƼǆǏǄǅƷ ǎǏǂǈ 

ǀǋǄƽǌƷƿǐǈǎǂ ǏǂǍ ǅƼǏƼǈƷǆǔǎǂǍ ǆǀǄǏǊǐǌƾǀƺ ǂ ǏǗǈǔǎǂ ǏǂǍ ƼǋƼǎǒǗǆǂǎǂǍ ǅƼǄ ǂ Ƽǘǉǂǎǂ ǏǊǐ 

ǅƼǏǙǏƼǏǊǐ ǇǄǎǃǊǘ. ƮǏǊ ǎǘǈǊǆǊ ǏǂǍ ǏǊ 2023, ǂ ƿǂǇǗǎǄƼ ǅƼǏƼǈƷǆǔǎǂ ǀǅǏǄǇƷǏƼǄ ǈƼ Ƽǐǉǂǃǀƺ ǊǌǄƼǅƷ 

ǎǒƸǎǂ Ǉǀ ǏǊ ǋǌǊǂƾǊǘǇǀǈǊ ƸǏǊǍ, ǀǈ ǇƸǌǀǄ ǆǗƾǔ ǏǂǍ ƿǄǀǉƼƾǔƾƹǍ ǀǅǆǊƾǙǈ (ƿǘǊ ƾǘǌǊǄ ƽǊǐǆǀǐǏǄǅǙǈ 

ǏǊ ƽɅ ǏǌƺǇǂǈǊ ǅƼǄ ǀǋǀǌǒǗǇǀǈǀǍ ƼǐǏǊƿǄǊǄǅǂǏǄǅƸǍ ǏǊ ƿɅ ǏǌƺǇǂǈǊ), ǅƼǄ Ǉǀ ǎǏǗǒǊ Ǐǂǈ ǀǋƺǏǀǐǉǂ ǇǄǅǌǊǘ 

ƿǂǇǊǎǄǊǈǊǇǄǅǊǘ ǋǆǀǊǈƷǎǇƼǏǊǍ ǅƼǏƷ ǏǊ ǏǌƸǒǊǈ ƸǏǊǍ. 

ƦƺǈƿǐǈǊǄ  

¶ ƬǀǌƼǄǏƸǌǔ ƾǀǔǋǊǆǄǏǄǅƹ ǅƼǄ ǊǄǅǊǈǊǇǄǅƹ ƼǎǏƷǃǀǄƼ ǎǀ ǋǀǌǄǑǀǌǀǄƼǅǗ (ǋ.ǒ. ǏǊǐǌǅǄǅƹ 

ǊǄǅǊǈǊǇƺƼ) ǅƼǄ ƿǄǀǃǈƸǍ ǀǋƺǋǀƿǊ (ǋǗǆǀǇǊǍ ǎǏǂǈ ƫǐǅǌƼǈƺƼ). ƮǀǈƷǌǄǊ ƾǄƼ ǈƸǊ ƾǘǌǊ ƼǈǗƿǊǐ 

ƿǄǀǃǈǙǈ ǏǄǇǙǈ ǀǈǀǌƾǀǄƼǅǙǈ ƼƾƼǃǙǈ ǋǌǊǍ ǏƼ ǏƸǆǂ ǏǊǐ 2023. 

¶ ƬǌǊǎƿǊǅƺǀǍ ƾǄƼ ǇǀƾƼǆǘǏǀǌǂ ƿǄƷǌǅǀǄƼ ǏǂǍ ǋǀǌǄǗƿǊǐ ǐǓǂǆǗǏǀǌǔǈ ǀǋǄǏǊǅƺǔǈ. 

¶ ƮǏƼƿǄƼǅƷ ǎǑǄǒǏǗǏǀǌǊ ƿǂǇǊǎǄǊǈǊǇǄǅǗ ǋǆƼƺǎǄǊ ǎǏǂǈ ơǐǌǙǋǂ. ƬƼǌƼǇƸǈǀǄ ǎǏǀǈƹ ǂ 

ǑǊǌǊǆǊƾǄǅƹ ƽƷǎǂ ǎǏǂǈ ơǆǆƷƿƼ. 

¶ ơǋƺǇǊǈǊǍ ǋǆǂǃǔǌǄǎǇǗǍ ǎǀ ƼƾƼǃƷ ǋǌǙǏǂǍ ƼǈƷƾǅǂǍ, ǗǋǔǍ ǏǌǗǑǄǇƼ. ƝǋǙǆǀǄƼ 

ƼǈǏƼƾǔǈǄǎǏǄǅǗǏǂǏƼǍ ǆǗƾǔ ǐǓǂǆǗǏǀǌǊǐ ǏǊǐ Ǉ.Ǘ. ǏǂǍ ơǐǌǔǁǙǈǂǍ ƿǊǇǄǅǊǘ ǋǆǂǃǔǌǄǎǇǊǘ 

(ǋǆǂǈ ǀǈƸǌƾǀǄƼǍ ǅƼǄ ǏǌǊǑƺǇǔǈ) ǇǀǏƷ ǏƼ ǇƸǎƼ ǏǊǐ 2022. 

¶ Ɲǘǉǂǎǂ ǏǊǐ ǀǋǄǏǊǅǄƼǅǊǘ spread ƿƼǈǀƺǔǈ-ǅƼǏƼǃƸǎǀǔǈ ǅƼǄ ǎǐǎǏǂǇƼǏǄǅƷ ƼǌǈǂǏǄǅǗǍ ǌǐǃǇǗǍ 

ƼǋǊǏƼǇƺǀǐǎǂǍ Ǐǔǈ ǈǊǄǅǊǅǐǌǄǙǈ. 

¶ ƦƺǈƿǐǈǊǍ ƾǄƼ ǈƸƼ ƸǉƼǌǎǂ ǆǂǉǄǋǌǗǃǀǎǇǔǈ ǊǑǀǄǆǙǈ ǅƼǄ ƨơƠ, ǆǗƾǔ ƼǈǗƿǊǐ ǀǋǄǏǊǅƺǔǈ ǅƼǄ 

ǅǗǎǏǊǐǍ ƿǄƼƽƺǔǎǂǍ.   

¶ ơǋǄƽǌƷƿǐǈǎǂ ǎǏǂǈ ǅǆƼƿǄǅƹ ƿǄƼǑǊǌǊǋǊƺǂǎǂ ǏǂǍ ǋƼǌƼƾǔƾǄǅƹǍ ƽƷǎǂǍ, ǋ.ǒ. ǅǗǋǔǎǂ ǅƼǄ 

ƿǄƼǅǐǇƷǈǎǀǄǍ ǎǏǂ ƽǄǊǇǂǒƼǈǄǅƹ ǋƼǌƼƾǔƾƹ.   

 

ƤǀǏǄǅƸǍ ǋǌǊǊǋǏǄǅƸǍ 

¶ ƣ ƼǋǗǅǏǂǎǂ ǀǋǀǈƿǐǏǄǅƹǍ ƽƼǃǇƺƿƼǍ ƿǘǈƼǏƼǄ ǈƼ «ǉǀǅǆǀǄƿǙǎǀǄ» ƿǄǀǃǈƹ ǅǀǑƷǆƼǄƼ ƾǄƼ 

ǋƼǌƼƾǔƾǄǅƸǍ ǅƼǄ ǋǀǌǄǎǎǗǏǀǌǊ ǇƼǅǌǊǒǌǗǈǄǀǍ ǀǋǀǈƿǘǎǀǄǍ. 

¶ ƯƼ ƿǂǇǗǎǄƼ ƸǎǊƿƼ ƼǐǉƷǈǊǈǏƼǄ ǎǂǇƼǈǏǄǅƷ ǎǀ ǊǈǊǇƼǎǏǄǅǊǘǍ ǗǌǊǐǍ, ǀǈǙ ǏǊ ƿǂǇǗǎǄǊ ǒǌƸǊǍ 

ǇǀǄǙǈǀǏƼǄ ǔǍ ǋǊǎǊǎǏǗ ǏǊǐ ƝơƬ. 

¶ ƠǄƼǏƹǌǂǎǂ ǀǈǄǎǒǐǇƸǈǂǍ ǀǉǔǎǏǌƸǑǀǄƼǍ ǏǂǍ ǊǄǅǊǈǊǇƺƼǍ, Ǉǀ ǎǏƼƿǄƼǅƹ ƽǀǆǏƺǔǎǂ ǏǊǐ 

ǀǉǔǏǀǌǄǅǊǘ ǄǎǊǁǐƾƺǊǐ. 

¶ ƨǀǏƼǌǌǐǃǇƺǎǀǄǍ Ǉǀ ǇǀǎǊǋǌǗǃǀǎǇǊ ǊǌƺǁǊǈǏƼ 2023-2027, ǎǀ ǎǐǈƸǒǀǄƼ ǎǒǂǇƼǏǄǎǇǊǘ 

ǇǊǈǊǅǊǇǇƼǏǄǅƹǍ ǅǐƽƸǌǈǂǎǂǍ. 

¶ ƮǐǁƹǏǂǎǂ ƾǄƼ ƸǈƼ ǈƸǊ ǋǆƼƺǎǄǊ ƿǂǇǊǎǄǊǈǊǇǄǅǙǈ ǅƼǈǗǈǔǈ ǎǏǂǈ ơơ ǅƼǃǙǍ ǅƼǄ ƸƾǅƼǄǌǂ 

ƼǉǄǊǋǊƺǂǎǂ ǈƸǔǈ ǒǌǂǇƼǏǊƿǊǏǄǅǙǈ ǀǌƾƼǆǀƺǔǈ ǗǋǔǍ ǇƸǎǔ ǏǊǐ REPowerEU. 

¶ ƣ Ǉǀƺǔǎǂ Ǐǔǈ ƨơƠ ǎǀ ǀǋƺǋǀƿǊ ǎǐǈǗǆǊǐ ǊǄǅǊǈǊǇƺƼǍ ǃƼ ƼǋǀǆǀǐǃǀǌǙǎǀǄ ǋƼǌƼƾǔƾǄǅǊǘǍ 

ǋǗǌǊǐǍ ǋǌǊǍ ƼǋǊƿǊǏǄǅǗǏǀǌǂ ǅƼǏƼǈǊǇƹ ǏǊǐǍ. 
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ƟǄƼ ǏǊ 2023, ǅƼǄ ǎǐǈǀǅǏǄǇǙǈǏƼǍ Ǐǂǈ ǀǋƺƿǌƼǎǂ ǏǂǍ ǐǓǂǆǗǏǀǌǂǍ ƽƷǎǂǍ ǎǘƾǅǌǄǎǂǍ ƼǈƼǇƸǈǀǏƼǄ 

ǀǋǄƽǌƷƿǐǈǎǂ ǏǊǐ ǌǐǃǇǊǘ ǇǀƾƸǃǐǈǎǂǍ ǏǂǍ ǅƼǏƼǈƷǆǔǎǂǍ ǆǗƾǔ Ǐǔǈ ǋǌǊƼǈƼǑǀǌǃƸǈǏǔǈ 

ǋƼǌƼƾǗǈǏǔǈ, Ǉǀ Ǐǂǈ ǀǏƹǎǄƼ ǇǀǏƼƽǊǆƹ ǏǂǍ ǄƿǄǔǏǄǅƹǍ ǅƼǄ ǏǂǍ ƿǂǇǗǎǄƼǍ ǅƼǏƼǈƷǆǔǎǂǍ ǈƼ ǀǅǏǄǇǙǈǏƼǄ 

ǎǏǊ 1,8% ǅƼǄ 0,6% ƼǈǏƺǎǏǊǄǒƼ, ǅƼǄ Ǐǂ ǎǐǈǊǆǄǅƹ ǅƼǏƼǈƷǆǔǎǂ ǈƼ ǀǈǄǒǘǀǏƼǄ ǎǏǊ 1,5%. 

ƬǆƼƺǎǄǊ 3.2 

ưǋǊǃƸǎǀǄǍ ƽƼǎǄǅǊǘ ǎǀǈƼǌƺǊǐ 

 

Ưǂǈ ƼǈǊƿǄǅƹ ǏǊǐǍ ǋǊǌǀƺƼ ƼǈƼǇƸǈǀǏƼǄ ǈƼ ƿǄƼǏǂǌƹǎǊǐǈ ǊǄ ǀǋǀǈƿǘǎǀǄǍ ǅƼǄ ǏǊ 2023, Ǉǀ ǏǊǐǍ ǋǗǌǊǐǍ 

ǏǊǐ ƯƼǇǀƺǊǐ ƝǈƷǅƼǇǓǂǍ ǅƼǄ ǏǊǐ ǈƸǊǐ ǀǌƾƼǆǀƺǊǐ ǏǊǐ REPowerEU, ǅƼǃǙǍ ǅƼǄ ǏǊǐǍ ǀǋǄǋǌǗǎǃǀǏǊǐǍ 

ǋǗǌǊǐǍ ǋǊǐ ƿǘǈƼǏƼǄ ǈƼ «ǉǀǅǆǀǄƿǙǎǊǐǈ» Ǉǀ Ǐǂǈ ƼǋǗǅǏǂǎǂ ǏǂǍ ǀǋǀǈƿǐǏǄǅƹǍ ƽƼǃǇƺƿƼǍ ƼǋǗ Ǐǂǈ 

ǀǆǆǂǈǄǅƹ ǊǄǅǊǈǊǇƺƼ, ǈƼ ǎǐǇƽƷǆǆǊǐǈ ǎǏǂǈ ǀǐǌǘǏǀǌǂ ǀǈƿǐǈƷǇǔǎǂ ǏǂǍ ǀǉǔǎǏǌƸǑǀǄƼǍ ǅƼǄ ǏǂǍ 

ƼǈǏƼƾǔǈǄǎǏǄǅǗǏǂǏƼǍ Ǐǔǈ ǀǆǆǂǈǄǅǙǈ ǀǋǄǒǀǄǌƹǎǀǔǈ. ơǋǄǋǆƸǊǈ, ǂ ƸƾǅƼǄǌǂ ǀǋƺǏǀǐǉǂ ǎǒǂǇƼǏǄǎǇǊǘ 

ǅǐƽƸǌǈǂǎǂǍ ǀǉƷǆǀǄǓǀ ǏǊǈ ǅƺǈƿǐǈǊ ǋǊǆǄǏǄǅƹǍ ƼǎǏƷǃǀǄƼǍ ǅƼǄ Ǌƿƹƾǂǎǀ ǎǀ ǎǂǇƼǈǏǄǅƹ ǀǈƺǎǒǐǎǂ ǏǊǐ 

ǀƾǒǙǌǄǊǐ ǀǋǀǈƿǐǏǄǅǊǘ ǅǆƺǇƼǏǊǍ. 

ƝǋǗ Ǐǂǈ Ʒǆǆǂ ǋǆǀǐǌƷ, ǂ ƿǄƼǏƹǌǂǎǂ ǏǂǍ ƼƽǀƽƼǄǗǏǂǏƼǍ, ǂ Ƽǌƾƹ ƼǋǊǅǆǄǇƷǅǔǎǂ ǏǊǐ ǋǆǂǃǔǌǄǎǇǊǘ, 

ǅƼǄ ǂ ƿǄƼǑƼǄǈǗǇǀǈǂ ƿǄƼǏƹǌǂǎǂ Ǐǔǈ ǐǓǂǆǊǘ ǅǗǎǏǊǐǍ ǒǌǂǇƼǏǊƿǗǏǂǎǂǍ ƾǄƼ ǇǀƾƼǆǘǏǀǌǊ ǒǌǊǈǄǅǗ 

ƿǄƷǎǏǂǇƼ, ǀƺǈƼǄ ǊǄ ǅǘǌǄǊǄ ǋƼǌƷƾǊǈǏǀǍ ǋǊǐ ǇǀǄǙǈǊǐǈ Ǐǂ ƿǐǈƼǇǄǅƹ Ǐǔǈ ǀǋǀǈƿǘǎǀǔǈ ǅƼǏƷ ǏǊ ǏǌƸǒǊǈ 

ƸǏǊǍ. ƯǊ ƿǄǀǐǌǐǇƸǈǊ ǅǗǎǏǊǍ ǋƼǌƼƾǔƾƹǍ, ǆǗƾǔ Ǐǔǈ ǐǓǂǆǙǈ ǏǄǇǙǈ Ǐǔǈ ǀǈǀǌƾǀǄƼǅǙǈ ǅƼǄ Ʒǆǆǔǈ 

ǀǈƿǄƷǇǀǎǔǈ ƼƾƼǃǙǈ, ǅƼǃǙǍ ǅƼǄ ǂ Ƽǘǉǂǎǂ Ǐǔǈ ǊǈǊǇƼǎǏǄǅǙǈ ǇǄǎǃǙǈ, ǎǀ ǎǐǈƿǐƼǎǇǗ Ǉǀ ǏǊ 

ǐǓǂǆǗǏǀǌǊ ǅǗǎǏǊǍ ƿƼǈǀǄǎǇǊǘ ƼǋǗ ǏǊ ǏǌƼǋǀǁǄǅǗ ǎǘǎǏǂǇƼ, ǋǌǊƽǆƸǋǀǏƼǄ ǈƼ ǎǐǇǋǄƸǎǊǐǈ 

ǎǂǇƼǈǏǄǅƷ ǏƼ ǅƸǌƿǂ Ǐǔǈ ǀǋǄǒǀǄǌƹǎǀǔǈ, ǇǀǄǙǈǊǈǏƼǍ ǏǊǐǍ ƿǄƼǃƸǎǄǇǊǐǍ ǀǋǀǈƿǐǏǄǅǊǘǍ ǋǗǌǊǐǍ, ǊǄ 

ǊǋǊƺǊ ǎǀ ǎǐǈƿǐƼǎǇǗ Ǉǀ Ǐǂǈ ƼǌǈǂǏǄǅƹ ƼǋǊǏƼǇƺǀǐǎǂ Ǐǔǈ ǈǊǄǅǊǅǐǌǄǙǈ ǅƼǏƷ ǏǊ ǋǌǊǂƾǊǘǇǀǈǊ, ǅƼǄ 

ǗǋǔǍ ǋǌǊƽǆƸǋǀǏƼǄ ǅƼǏƷ ǏǊ ǏǌƸǒǊǈ ƸǏǊǍ, ƿǀ ƿǂǇǄǊǐǌƾǊǘǈ ǏǊǈ ƼǋƼǌƼƺǏǂǏǊ ǒǙǌǊ ƾǄƼ ǀǋǀǈƿǘǎǀǄǍ ǎǀ 

ǎǐǈƿǐƼǎǇǗ Ǉǀ ƸǈƼ ƽǄǙǎǄǇǊ ǀǉǔǏǀǌǄǅǗ ǄǎǊǁǘƾǄǊ. 

ƮǐǈǊǆǄǅƷ, ƾǄƼ ǏǊ 2023, ƼǈƼǇƸǈǀǏƼǄ Ƽǘǉǂǎǂ Ǐǔǈ ǋƼƾƺǔǈ ǀǋǀǈƿǘǎǀǔǈ, ǄƿƺǔǍ ǅƼǏƷ ǏǊ ƽɅ ǀǉƷǇǂǈǊ, 

ǊǋǗǏǀ ǅƼǄ ǃǀǔǌǀƺǏƼǄ ǋǄǃƼǈƹ ǂ ƼǋǗǅǏǂǎǂ ǀǋǀǈƿǐǏǄǅƹǍ ƽƼǃǇƺƿƼǍ ƼǋǗ ǏǊǈ ǋǌǙǏǊ ǊƺǅǊ ƼǉǄǊǆǗƾǂǎǂǍ, 

¶ ƣ ǊǄǅǊǈǊǇƺƼ ǏǂǍ ơǐǌǔǁǙǈǂǍ ƼǅǊǆǊǐǃǀƺ ǏǊ ƽƼǎǄǅǗ ǎǀǈƷǌǄǊ ǏǂǍ ơƦƯ (ϯǊǐǈƺǊǐ 2023) ƾǄƼ 

ƼǈƷǋǏǐǉǂ 0,9% (ƼǋǗ 1,0% ǋǌǄǈ ǏǌǀǄǍ ǇƹǈǀǍ) ǅƼǄ ǋǆǂǃǔǌǄǎǇǗ 5,4% ǏǊ 2023 (ƼǈǏƺ ƾǄƼ 5,3% 

ǋǌǄǈ ǏǌǀǄǍ ǇƹǈǀǍ), ǀǈǀǌƾǀǄƼǅƸǍ ǏǄǇƸǍ ǅƼǄ ǀǋǄǏǗǅǄƼ. 

¶ ƣ ƾǀǔǋǊǆǄǏǄǅƹ ƼǎǏƷǃǀǄƼ ǎǀ ƼǈƼǏǊǆǄǅƹ ơǐǌǙǋǂ ǅƼǄ ƨǀǎǗƾǀǄǊ, ǎǐǈǀǒƺǁǀǏƼǄ ǎǀ ǋƼǌǀǇǑǀǌƹ 

ƸǈǏƼǎǂ Ǉǀ ƼǐǏƹ ǏǊ 2022. 

¶ ƯƼ ǀǋǄǏǗǅǄƼ ƼǅǊǆǊǐǃǊǘǈ Ǐǂǈ ǏƷǎǂ Ǐǔǈ ǎǂǇǀǌǄǈǙǈ ǋǌǊǃǀǎǇǄƼǅǙǈ ǎǐǇƽǊǆƼƺǔǈ, ƿǂǆƼƿƹ ǏǊ 

Euribor ƼǈƼǇƸǈǀǏƼǄ ǈƼ ǅǊǌǐǑǔǃǀƺ ǏǊ ǏƸǏƼǌǏǊ ǏǌƺǇǂǈǊ ǏǊǐ 2023, ǎǏǊ 4%, ǅƼǄ ǎǏǂ ǎǐǈƸǒǀǄƼ 

ǎǏƼƿǄƼǅƷ ǈƼ ǐǋǊǒǔǌǀƺ ǋǌǊǍ Ǐǂǈ ǋǀǌǄǊǒƹ ǏǊǐ 3,25% ǎǏǊ ǏƸǆǊǍ ǏǊǐ 2024. 

¶ ƨǄǅǌƹ ǅƼǃǐǎǏƸǌǂǎǂ (1-2 ǏǌƺǇǂǈƼ) ǎǏǂǈ ǀǑƼǌǇǊƾƹ ǏǊǐ ƮǒǀƿƺǊǐ "ơǆǆƷƿƼ 2.0". 

¶ ơǆƼǑǌƷ ǐǓǂǆǗǏǀǌǀǍ ƿǂǇǗǎǄǀǍ ƿƼǋƷǈǀǍ ǎǀ ǎǒƸǎǂ Ǉǀ ǏǊǈ ƦƬ 2023. 

¶ ƝǋǗǅǏǂǎǂ ǀǋǀǈƿǐǏǄǅƹǍ ƽƼǃǇƺƿƼǍ ǏǊ ƽɅ ǀǉƷǇǂǈǊ ǏǊǐ 2023 ƼǋǗ ǏǊǐǆƷǒǄǎǏǊǈ ƸǈƼǈ ǊƺǅǊ 

ƼǉǄǊǆǗƾǂǎǂǍ. 

¶ ƫ ǋǆǂǃǔǌǄǎǇǗǍ ǎǏǂǈ ơǆǆƷƿƼ ǃƼ ǅǐǇƼǈǃǀƺ ǀǆƼǑǌƷ ǒƼǇǂǆǗǏǀǌƼ ƼǋǗ ǏǊǈ Ǉ.Ǘ. ǎǏǂǈ ơƢ ǏǊ 

2023.  

¶ ƫ ǀǄǎǀǌǒǗǇǀǈǊǍ ǏǊǐǌǄǎǇǗǍ ǅƼǏƼƾǌƷǑǀǄ ǀǏƹǎǄƼ ƷǈǊƿǊ. Ʈǀ ǎǒƸǎǂ Ǉǀ ǏǊ 2019, ƼǈƼǇƸǈǊǈǏƼǄ 

ǊǌǄƼǅƷ ǐǓǂǆǗǏǀǌƼ ǊǈǊǇƼǎǏǄǅƷ ǀǏƹǎǄƼ ƸǎǊƿƼ, ƼǆǆƷ ǒƼǇǂǆǗǏǀǌƼ ǎǀ ǎǏƼǃǀǌƸǍ ǏǄǇƸǍ. 
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ǇǀƾƼǆǘǏǀǌǂ ƼǋǗ ƼǐǏƹ ǏǊǐ 2022 ǎǀ ƼǋǗǆǐǏǊ ǋǌƼƾǇƼǏǄǅǗ ǇƸƾǀǃǊǍ, ǋǊǐ ǇǀǏƼǑǌƷǁǀǏƼǄ ǔǎǏǗǎǊ ǎǀ 

ǀǆƼǑǌƷ ǇǄǅǌǗǏǀǌǂ ǀǏƹǎǄƼ ǇǀǏƼƽǊǆƹ. ƣ ǀǏƹǎǄƼ ǇǀǏƼƽǊǆƹ Ǐǔǈ ǀǋǀǈƿǘǎǀǔǈ ǋƼƾƺǊǐ ǅǀǑƼǆƼƺǊǐ 

ǀǅǏǄǇƷǏƼǄ ǎǏǊ 10,0%, Ǉǀ ǏǄǍ ǎǐǈǊǆǄǅƸǍ ǀǋǀǈƿǘǎǀǄǍ ǈƼ ǇǀƾǀǃǘǈǊǈǏƼǄ ǀǏǂǎƺǔǍ ǅƼǏƷ 4,0%, ǆǗƾǔ ǏǂǍ 

ǇǀƺǔǎǂǍ Ǐǔǈ ƼǋǊǃǀǇƷǏǔǈ. 

ƮǏǊ ǀǉǔǏǀǌǄǅǗ ǄǎǊǁǘƾǄǊ, ƼǈƼǇƸǈǊǐǇǀ ǇǄǅǌƹ ƽǀǆǏƺǔǎǂ ǏǊ 2023, Ǉǀ Ƽǘǉǂǎǂ ǏǊǐ ǇǀǌǄƿƺǊǐ ǐǋǂǌǀǎǄǙǈ 

ǎǏǄǍ ǀǉƼƾǔƾƸǍ ǅƼǄ ǏǊǐ ǇǀǌǄƿƺǊǐ ƼƾƼǃǙǈ ǎǏǄǍ ǀǄǎƼƾǔƾƸǍ. ƮǐƾǅǀǅǌǄǇƸǈƼ, ǂ ǀǋǄƽǌƷƿǐǈǎǂ ǏǂǍ 

ǀƾǒǙǌǄƼǍ ǁƹǏǂǎǂǍ ƼǈƼǇƸǈǀǏƼǄ ǈƼ ǎǐƾǅǌƼǏƹǎǀǄ ǏǊ ǌǐǃǇǗ ǇǀƾƸǃǐǈǎǂǍ Ǐǔǈ ǀǄǎƼƾǔƾǙǈ, ǀǈǙ ǂ 

ƽǀǆǏƺǔǎǂ ǏǊǐ ǀǉǔǏǀǌǄǅǊǘ ǋǀǌǄƽƷǆǆǊǈǏǊǍ ƼǋǗ ǏƼ ǇƸǎƼ ǏǊǐ 2023, ǎǀ ǎǐǈƿǐƼǎǇǗ Ǉǀ ǏǄǍ ǀǐǈǊǕǅƸǍ 

ǋǌǊƽǆƸǓǀǄǍ ƾǄƼ ǏƼ ǏǊǐǌǄǎǏǄǅƷ ƸǎǊƿƼ ǅƼǄ Ǐǂǈ ƼǋǊǅǆǄǇƷǅǔǎǂ Ǐǔǈ ǏǄǇǙǈ ǀǈƸǌƾǀǄƼǍ ǋǊǐ ǀǈƿƸǒǀǏƼǄ 

ǈƼ ǇǀǄǙǎǀǄ ǏǊǈ ǐǓǂǆǗ ƼǋǊǋǆǂǃǔǌǄǎǏƹ ǅǐǌƺǔǍ Ǐǔǈ ǀǉƼƾǔƾǙǈ, ƼǈƼǇƸǈǀǏƼǄ ǈƼ ǎǏǂǌƺǉǊǐǈ ǏǄǍ 

ǏǀǆǀǐǏƼƺǀǍ.  

ƟǄƼ ǏǊ 2023, ǆƼǇƽƷǈǊǈǏƼǍ ǐǋǗǓǄǈ ǏǄǍ ǋƼǌƼƿǊǒƸǍ ƾǄƼ ǏǊ ǌǐǃǇǗ ƼǈƷǋǏǐǉǂǍ ǏǂǍ ơǐǌǔǁǙǈǂǍ, Ǐǔǈ 

ǏǄǇǙǈ Ǐǔǈ ǀǈǀǌƾǀǄƼǅǙǈ ǅƼǄ ǀǈƿǄƷǇǀǎǔǈ ƼƾƼǃǙǈ, ǏǊ ƾǀǈǄǅǗ ǅǆƺǇƼ ƼƽǀƽƼǄǗǏǂǏƼǍ, ǅƼǄ 

ǎǐǈǀǅǏǄǇǙǈǏƼǍ Ǐǂ ƿǐǈƼǇǄǅƹ Ǐǔǈ ǅƼǃƼǌǙǈ ǀǉƼƾǔƾǙǈ ǅƼǏƷ ǏǊ ǋǌǙǏǊ ǏǌƺǇǂǈǊ ǏǊǐ ƸǏǊǐǍ, ǀǅǏǄǇǊǘǇǀ 

ǋǔǍ Ǌ ǀǏƹǎǄǊǍ ǌǐǃǇǗǍ ƼǘǉǂǎǂǍ Ǐǔǈ ǀǉƼƾǔƾǙǈ ǃƼ ƿǄƼǇǊǌǑǔǃǀƺ ǎǏǊ 4,5%, ǀǈǙ Ǌ ƼǈǏƺǎǏǊǄǒǊǍ Ǐǔǈ 

ǀǄǎƼƾǔƾǙǈ ǃƼ ƿǄƼǇǊǌǑǔǃǀƺ 3,3% ǏǊ 2023, ƽǀǆǏǄǙǈǊǈǏƼǍ ǏǊ ǄǎǊǁǘƾǄǊ ǏǌǀǒǊǐǎǙǈ ǎǐǈƼǆǆƼƾǙǈ. 

ƯƸǆǊǍ, ǀǅǏǄǇǊǘǇǀ ǇǄƼ ƽǌƼƿǘǏǀǌǂ ƼǈƷǋǏǐǉǂ 2,4% ǏǊ 2023 ƸǈƼǈǏǄ ǏǊǐ ǋǌǊǂƾǊǘǇǀǈǊǐ ƸǏǊǐǍ, Ǉǀ 

ǇǄǅǌƹ ǃǀǏǄǅƹ ǋǌǊǊǋǏǄǅƹ, ǆǗƾǔ ǏǂǍ ƿǄƼǏƹǌǂǎǂǍ ǏǂǍ ƿǐǈƼǇǄǅƹǍ Ǐǔǈ ƽƼǎǄǅǙǈ ǎǐǈǄǎǏǔǎǙǈ ǏǊǐ ƝơƬ 

ǅƼǏƷ ǏǊ ƼɅ ǏǌƺǇǂǈǊ ǏǊǐ 2023. 

ƬƺǈƼǅƼǍ 3.2 

ƮǘƾǅǌǄǎǂ ǋǌǊƽǆƸǓǀǔǈ ƾǄƼ ǀǋǄǆǀƾǇƸǈǊǐǍ ƫǄǅǊǈǊǇǄǅǊǘǍ ƠǀƺǅǏǀǍ ƾǄƼ ǏǊ ƸǏǊǍ 2023 (ǎǀ ǎǏƼǃǀǌƸǍ 

ƼƾǊǌƼƺǀǍ ǏǄǇƸǍ, ǀǏƹǎǄǀǍ % ǇǀǏƼƽǊǆƸǍ) 

  ưƬƫϯƦ ơơ ϯƫƞơ ƠƩƯ ƫƫƮƝ 

  2023 2023 2023 2023 2023 

ƝơƬ  2,3%* 2,4% 2,4% 2,6%* 2,2% 

ƦƼǏƼǈƷǆǔǎǂ : : 1,5% : : 

ϯƿǄǔǏǄǅƹ ƦƼǏƼǈƷǆǔǎǂ 1,0% 1,6% 1,8% 1,1% 1,7% 

ƠǂǇǗǎǄƼ ƦƼǏƼǈƷǆǔǎǂ -1,5% -0,2% 0,6% -3,1% -0.4% 

ƝǅƼǃ. ơǋǀǈƿ. ƬƼƾƺǊǐ ƦǀǑƼǆƼƺǊǐ 15,5% 7,2% 10,0% 10,5% 8,9% 

ơǉƼƾǔƾƸǍ 1,0% 6,5% 4,5% 5,7% -0.2% 

ơǄǎƼƾǔƾƸǍ 2,6% 4,7% 3,3% 2,5% 6,7% 

ơǈƠƯƦ (%) 5% 4,2% 4,3% 4,0%*  3,9% 

ƝǈǀǌƾƺƼ (% ǀǌƾƼǏǄǅǊǘ ƿǐǈƼǇǄǅǊǘ) 12,6% 12,2% 11,0% 11,2%* 11,2% 

ƬǌǔǏǊƾǀǈƸǍ ϯǎǊǁǘƾǄǊ ƟǀǈǄǅƹǍ 

ƦǐƽƸǌǈǂǎǂǍ (% ƝơƬ) 
0,7% 1,9% : -1,9% 0,7% 

ϯǎǊǁǘƾǄǊ ƯǌǀǒǊǐǎǙǈ ƮǐǈƼǆǆƼƾǙǈ  

(% ƝơƬ) 
: -9,2% : -8,0%* -9,5% 

ƬǂƾƸǍ: ƬǌǊǎǒƸƿǄǊ ƦǌƼǏǄǅǊǘ ƬǌǊǖǋǊǆǊƾǄǎǇǊǘ, ưǋǊǐǌƾǀƺǊ ƫǄǅǊǈǊǇǄǅǙǈ, ƩǊƸǇƽǌǄǊǍ 2022, *ǀǅǏƺǇǂǎǂ ƨƼǌǏƺǊǐ 

2023 -  European Economic Forecast, Spring 2023, ơǐǌǔǋƼǕǅƹ ơǋǄǏǌǊǋƹ, ƨƷǄǊǍ 2023 -  ƣ ơǆǆǂǈǄǅƹ ƫǄǅǊǈǊǇƺƼ 

02/23. ϯƫƞơ, ϯǊǘǈǄǊǍ 2023 - IMF Country Report No. 22/173, ƠƩƯ, ϯǊǘǈǄǊǍ 2022, *ƝǈƼǃǀǙǌǂǎǂ, ƝǋǌƺǆǄǊǍ 2023 - 

Economic Outlook  113, ƫƫƮƝ, ϯǊǘǈǄǊǍ 2023   
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3.2 ƯƷǎǀǄǍ ǎǀ ƽƼǎǄǅǊǘǍ ǏǊǇǀƺǍ  

 

ƞǄǊǇǂǒƼǈƺƼ 

ƮǏǊ ǋǌǙǏǊ ǏǀǏǌƷǇǂǈǊ ǏǊǐ 2023, Ǌ ƿǀƺǅǏǂǍ ƽǄǊǇǂǒƼǈǄǅƹǍ ǋƼǌƼƾǔƾƹǍ Ƽǐǉƹǃǂǅǀ ǅƼǏƷ 2,4%, ǌǐǃǇǗǍ 

ƼǈǏƺǎǏǊǄǒǊǍ Ǉǀ ƼǐǏǗǈ ǏǊǐ 2022 (2,3%). ƯǊǈ ƝǋǌƺǆǄǊ ǏǊǐ 2023, ǇƹǈƼǍ Ǉǀ ǏƼ ǏǀǆǀǐǏƼƺƼ ƿǄƼǃƸǎǄǇƼ 

ǎǏǊǄǒǀƺƼ, ǂ ǋƼǌƼƾǔƾƹ ǀǈǄǎǒǘǃǂǅǀ 4,2%, ǗǏƼǈ ǏǊǈ ƺƿǄǊ ǇƹǈƼ ǏǊǐ 2022 Ǌ ǎǒǀǏǄǅǗǍ ƿǀƺǅǏǂǍ ǇǀǄǙǃǂǅǀ 

ǅƼǏƷ 4,7%. 

O ƾǀǈǄǅǗǍ ƿǀƺǅǏǂǍ ǏǄǇǙǈ ǋƼǌƼƾǔƾǊǘ ǎǏǂ ƽǄǊǇǂǒƼǈƺƼ, ǎǏǊǐǍ ǋǌǙǏǊǐǍ ǏƸǎǎǀǌǄǍ ǇƹǈǀǍ ǏǊǐ 2023, 

ǀǉƼǎǃƸǈǄǎǀ 2,1%, ǎǀ ǎǐǈƸǒǀǄƼ ƼǘǉǂǎǂǍ 40,1% ǏǊ ǋǌǙǏǊ ǏǀǏǌƷǇǂǈǊ ǏǊǐ 2022, ǐǋǗ Ǐǂǈ ǋƺǀǎǂ Ǐǔǈ 

ƿǄǀǃǈǙǈ ǏǄǇǙǈ ǀǈƸǌƾǀǄƼǍ. ƬǌǗǅǀǄǏƼǄ ƾǄƼ Ǐǂǈ ǋǌǙǏǂ ǋǀǌƺǊƿǊ ǋǊǐ ǅƼǏƼƾǌƷǑǀǏƼǄ Ǉǀƺǔǎǂ ǎǏǄǍ ǏǄǇƸǍ 

ǋƼǌƼƾǔƾǊǘ ǇǀǏƷ Ǐǂǈ ƸǈƼǌǉǂ ǏǊǐ ǋǊǆƸǇǊǐ ǎǏǂǈ ƫǐǅǌƼǈƺƼ. ƮǂǇǀǄǙǈǀǏƼǄ ǔǎǏǗǎǊ, ǋǔǍ ǂ Ǉǀƺǔǎǂ 

Ǐǔǈ ǏǄǇǙǈ ǎǏǊ ƾǀǈǄǅǗ ƿǀƺǅǏǂ ǋǌǊƹǆǃǀ ƼǋǊǅǆǀǄǎǏǄǅƷ ƼǋǗ Ǐǂǈ ǀƾǒǙǌǄƼ ƼƾǊǌƷ (-2,1% ƼǈǏƺ +40,3% ǏǊ 

2022). ƫǄ ǏǄǇƸǍ Ǐǔǈ ǀǉƼƾǔƾǙǈ ǀǉƼǅǊǆǊǘǃǂǎƼǈ ǈƼ ƽǌƺǎǅǊǈǏƼǄ ǎǀ ƼǐǉǂǏǄǅƹ ǋǊǌǀƺƼ, ǀǋǂǌǀƼǁǗǇǀǈǀǍ 

ǅƼǄ ƼǋǗ ǏǄǍ ǏƷǎǀǄǍ ǎǏǊ ǅǗǎǏǊǍ ǇǀǏƼǑǊǌǙǈ (+40,3% ƼǈǏƺ ǂǋǄǗǏǀǌǂǍ ƼǘǉǂǎǂǍ ǅƼǏƷ 6,9% ǏǊ 2022).   

ƯƼ ǋƼǌƼǋƷǈǔ ǊƿƹƾǂǎƼǈ ǎǏǂǈ ƷǈǊƿǊ ǏǊǐ ƿǀƺǅǏǂ ǅǘǅǆǊǐ ǀǌƾƼǎǄǙǈ ǏǂǍ ƽǄǊǇǂǒƼǈƺƼǍ ǅƼǏƷ 5,4% Ǐǂǈ 

ƺƿǄƼ ǋǀǌƺǊƿǊ (ϱƼǈ. ɀ Ɲǋǌ. 2023), ǗǏƼǈ ǏǊ 2022 Ǌ ƿǀƺǅǏǂǍ ƼǐǉƼǈǗǏƼǈ ǅƼǏƷ 35,7%, ǀǉƼǄǏƺƼǍ ǅǐǌƺǔǍ 

Ǐǔǈ ǋǆǂǃǔǌǄǎǏǄǅǙǈ ǋǄƸǎǀǔǈ.   

ƝǋǗ Ǐǂǈ Ʒǆǆǂ ǇǀǌǄƷ, ǂ ƽǄǊǇǂǒƼǈǄǅƹ ǋƼǌƼƾǔƾƹ ǎǏǂǈ ơǐǌǔǁǙǈǂ ǀǈǄǎǒǘǃǂǅǀ ǅƼǏƷ 0,3% ǎǏǊ ǋǌǙǏǊ 

ǏǀǏǌƷǇǂǈǊ ǏǊǐ 2023, ƼǈǏƺ ƼǘǉǂǎǂǍ ǅƼǏƷ 1,3% ǏǊ ƼǈǏƺǎǏǊǄǒǊ ǒǌǊǈǄǅǗ ƿǄƷǎǏǂǇƼ ǏǊǐ 2022. 

ơǋǄǋǆƸǊǈ, ǏǊǈ ƝǋǌƺǆǄǊ ǏǊǐ 2023, ǂ ƽǄǊǇǂǒƼǈǄǅƹ ǋƼǌƼƾǔƾƹ ƽǀǆǏǄǙǃǂǅǀ ǅƼǏƷ 0,6% ǎǀ ǎǐǈƸǒǀǄƼ 

ǐǋǊǒǙǌǂǎǂǍ 1,3% ƸǈƼ ƸǏǊǍ ǋǌǄǈ.   

ƮǏǊǐǍ ƽƼǎǄǅǊǘǍ ǏǊǇǀƺǍ ǏǂǍ ǀǆǆǂǈǄǅƹǍ ƽǄǊǇǂǒƼǈƺƼǍ, ǏǊ ǋǌǙǏǊ ǏǀǏǌƷǇǂǈǊ ǏǊǐ 2023 ǂ ǋƼǌƼƾǔƾƹ 

ǋǀǌǄǊǌƺǎǃǂǅǀ ǎǏǂǈ ǋƼǌǊǒƹ ƣǆǀǅǏǌǄǅǊǘ ǌǀǘǇƼǏǊǍ (-13,9% ƼǈǏƺ -1,1% ǏǊ ƺƿǄǊ ǏǀǏǌƷǇǂǈǊ ǏǊǐ 2022) 

ǅƼǄ ǎǏǂǈ ƬƼǌǊǒƹ ƩǀǌǊǘ (-1,0% ƼǈǏƺ -1,0% ǏǊ 2022). ƝǈǏƺǃǀǏƼ, Ƽǘǉǂǎǂ ǎǂǇǀǄǙǃǂǅǀ ǎǏǂǈ ǋƼǌƼƾǔƾƹ 

Ǐǔǈ ƫǌǐǒǀƺǔǈ (14,0% ƼǈǏƺ -16,1% Ǐǂǈ ƼǈǏƺǎǏǊǄǒǂ ǋǀǌƺǊƿǊ ǏǊǐ 2022) ǅƼǃǙǍ ǅƼǄ Ǐǂ ƨǀǏƼǋǊƺǂǎǂ 

(+6,7% ǎǀ ǎǒƸǎǂ Ǉǀ 3,8% ǏǊ 2022).  

ƮǏǂ ƨǀǏƼǋǊƺǂǎǂ, ƷǈǊƿǊǍ ǏǂǍ ǋƼǌƼƾǔƾƹǍ ǎǂǇǀǄǙǃǂǅǀ ǎǀ 17 ƼǋǗ ǏǊǐǍ 26 ǅǆƷƿǊǐǍ. ƨǀǏƼǉǘ Ǐǔǈ 

ǅǆƷƿǔǈ Ǉǀ Ǐǂ ǇǀƾƼǆǘǏǀǌǂ ǎǂǇƼǎƺƼ ƾǄƼ Ǐǂǈ ǀǆǆǂǈǄǅƹ ǊǄǅǊǈǊǇƺƼ, ǂ ǋƼǌƼƾǔƾƹ ƱƼǌǇƷǅǔǈ 

ǀǈǄǎǒǘǃǂǅǀ 25,5% ǎǏǊ ǀǉǀǏƼǁǗǇǀǈǊ ǒǌǊǈǄǅǗ ƿǄƷǎǏǂǇƼ ƼǋǗ ǀǋƺǎǂǍ ƷǈǊƿǊ 9,9% ƸǈƼ ƸǏǊǍ ǋǌǄǈ. ƣ 

¶ ơǈƺǎǒǐǎǂ ƽǄǊǇǂǒƼǈǄǅƹǍ ǋƼǌƼƾǔƾƹǍ ǅƼǏƷ 2,4% ǎǏǊ ǏǀǏǌƷǇǂǈǊ ǏǊǐ 2023 ɀ ǒǔǌƺǍ ǎǂǇƼǈǏǄǅƸǍ 

ƼǆǆƼƾƸǍ ǎǀ ǎǒƸǎǂ Ǉǀ Ǐǂǈ ƼǈǏƺǎǏǊǄǒǂ ǋǀǌƺǊƿǊ ǏǊǐ 2022 (+2,3%). 

¶ ƮǐǈǀǒƺǁǀǏƼǄ ǂ ǀǋǄǏƷǒǐǈǎǂ ǎǏǄǍ ƦƼǏƼǎǅǀǐƸǍ, Ǉǀ Ǐǂǈ ǋƼǌƼƾǔƾƹ ǈƼ ǀǈǄǎǒǘǀǏƼǄ ǅƼǏƷ 26,7% ǎǏǊ 

ǋǌǙǏǊ ǏǌƺǇǂǈǊ ƼǈǏƺ ƼǘǉǂǎǂǍ ǅƼǏƷ 14,1 ǎǏǊ 2022. Ɲǘǉǂǎǂ ǅƼǄ ǎǏǄǍ ƷƿǀǄǀǍ, ƼǆǆƷ Ǉǀ ǇǄǅǌǗǏǀǌǊ 

ǌǐǃǇǗ ǎǀ ǎǒƸǎǂ Ǉǀ ƸǈƼ ǒǌǗǈǊ ǈǔǌƺǏǀǌƼ. 

¶ ƨǀƺǔǎǂ 2,1% ǎǏǊǈ ǗƾǅǊ ǏǊǐ ƧǄƼǈǄǅǊǘ ơǇǋǊǌƺǊǐ ǎǏǊ ǋǌǙǏǊ ǏǌƺǇǂǈǊ 2023 ƼǈǏƺ ƼǘǉǂǎǂǍ ǅƼǏƷ 

10,2% ǏǊ 2022. ƞǀǆǏƺǔǎǂ Ǐǔǈ ǋǌǊǎƿǊǅǄǙǈ ǎǀ ǗǆǊǐǍ ǏǊǐǍ ǐǋǊǅǆƷƿǊǐǍ ǎǏǊ ǋǌǙǏǊ ǀǉƷǇǂǈǊ 

ǏǊǐ 2023 ǎǀ ǎǒƸǎǂ Ǉǀ ǏǊ 2022.  

¶ Ɲǘǉǂǎǂ ǎǏǊǈ ǅǘǅǆǊ ǀǌƾƼǎǄǙǈ ǎǏǊǐǍ ǋǀǌǄǎǎǗǏǀǌǊǐǍ ǐǋǊǅǆƷƿǊǐǍ Ǐǔǈ ưǋǂǌǀǎǄǙǈ ǅƼǏƷ ǏǊ 

ǋǌǙǏǊ ǏǌƺǇǂǈǊ. 
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ǋƼǌƼƾǔƾƹ ǎǏƼ ƞƼǎǄǅƷ ƨƸǏƼǆǆƼ ǅƼǏƸƾǌƼǓǀ ƷǈǊƿǊ 0,8% (ƼǈǏƺ 4,0% Ǐǂǈ ƼǈǏƺǎǏǊǄǒǂ ǋǀǌƺǊƿǊ ǏǊǐ 

2022), ǀǈǙ ǎǏƼ ƯǌǗǑǄǇƼ ǂ ǋƼǌƼƾǔƾƹ ƽǀǆǏǄǙǃǂǅǀ Ǉǀ ǌǐǃǇǗ ǀǆƼǑǌǙǍ ǂǋǄǗǏǀǌǊ ǎǀ ǎǒƸǎǂ Ǉǀ ƸǈƼ 

ƸǏǊǍ ǋǌǄǈ (3,8% ƼǈǏƺ 4,0%).  

ƝǈƷǇǀǎƼ ǎǏǊǐǍ ǐǋǗǆǊǄǋǊǐǍ ǅǆƷƿǊǐǍ ǏǂǍ ƨǀǏƼǋǊƺǂǎǂǍ, ƸǈǏǊǈƼ ƼǈǊƿǄǅƷ ǅǄǈƹǃǂǅǀ ǂ ǋƼǌƼƾǔƾƹ ǎǏǂ 

ƽǄǊǇǂǒƼǈƺƼ ƠǀǌǇƷǏǄǈǔǈ ơǄƿǙǈ (36,1% ƼǈǏƺ 11,2% ǏǊ Ƽƒ ǏǀǏǌƷǇǂǈǊ ǏǊǐ 2022), ǂ ǅƼǏƼǎǅǀǐƹ 

ƣǆǀǅǏǌǊǈǄǅǙǈ ưǋǊǆǊƾǄǎǏǙǈ (26,1% ƼǈǏƺ 10,2% ǋƸǌǐǎǄ) ǅƼǄ ǂ ǅƼǏƼǎǅǀǐƹ ƨǂǒƼǈǊǅƺǈǂǏǔǈ 

ƫǒǂǇƷǏǔǈ (+19,8% ǎǀ ǎǒƸǎǂ Ǉǀ ǀǈǏǊǈǗǏǀǌǂ ƽǀǆǏƺǔǎǂ ǅƼǏƷ 43,4%, ƸǈƼ ƸǏǊǍ ǋǌǄǈ). ƝǈǏƺǃǀǏƼ, ǎǏǊǐǍ 

ǅǆƷƿǊǐǍ Ǉǀ Ǐǂ ǇǀƾƼǆǘǏǀǌǂ Ǉǀƺǔǎǂ ǎǏǂǈ ǋƼǌƼƾǔƾƹ ǎǐƾǅƼǏƼǆƸƾǀǏƼǄ ǂ ǅƼǏƼǎǅǀǐƹ ƧǊǄǋǊǘ 

ơǉǊǋǆǄǎǇǊǘ ƨǀǏƼǑǊǌǙǈ (-9,9% ƼǈǏƺ -8,9% ǋƸǌǐǎǄ), ǂ ǋƼǌƼƾǔƾƹ ƣǆǀǅǏǌǊǆǊƾǄǅǊǘ ơǉǊǋǆǄǎǇǊǘ (-

5,4% ƼǈǏƺ ƼǘǉǂǎǂǍ ǅƼǏƷ 19,7% ǏǊ Ƽƒ ǏǀǏǌƷǇǂǈǊ ǏǊǐ 2022) ǅƼǄ ǏƼ ƬǆƼǎǏǄǅƷ (-3,6% ǎǀ ǎǒƸǎǂ Ǉǀ 

Ƽǘǉǂǎǂ ǅƼǏƷ 6,2% ǏǊ 2022 ƸǈƼ ƸǏǊǍ ǋǌǄǈ).  

ƮǏǄǍ ǅǘǌǄǀǍ ǊǇƷƿǀǍ ƽǄǊǇǂǒƼǈǄǅǙǈ ǅǆƷƿǔǈ, ǂ ǋƼǌƼƾǔƾƹ ǋǀǌǄǊǌƺǎǃǂǅǀ ǎǏǂǈ ơǈƸǌƾǀǄƼ (-3,9% ƼǈǏƺ -

1,9% ǏǊ 2022) ǅƼǄ ǎǏƼ ơǈƿǄƷǇǀǎƼ ƝƾƼǃƷ (-0,1% ƼǈǏƺ +3,2%). ƝǈǏƺǃǀǏƼ, Ƽǘǉǂǎǂ ǅƼǏƼƾǌƷǑǀǏƼǄ ǎǏƼ 

ƠǄƼǌǅƹ ƦƼǏƼǈƼǆǔǏǄǅƷ ƝƾƼǃƷ (9,9% ƼǈǏƺ +30,4 ǏǊ ǋǌǙǏǊ ǏǀǏǌƷǇǂǈǊ ǏǊǐ 2022), ǎǏƼ ƦǀǑƼǆƼǄǊǐǒǄǅƷ 

(9,3% ƼǈǏƺ -0,3% ǏǊ Ƽƒ ǏǀǏǌƷǇǂǈǊ ǏǊǐ 2022) ǅƼǄ ǎǏƼ ƨǂ ƠǄƼǌǅƹ ƝƾƼǃƷ (8,8% ƼǈǏƺ 5,6% ǋƸǌǐǎǄ). 

ƠǄƷƾǌƼǇǇƼ 3.4 

ƠǀƺǅǏǂǍ ƞǄǊǇǂǒƼǈǄǅƹǍ ƬƼǌƼƾǔƾƹǍ ǎǏǂǈ ơǆǆƷƿƼ ǅƼǄ ǎǏǂǈ ơǐǌǔǁǙǈǂ, Ƭ.ƨ. (%) ǔǍ ǋǌǊǍ ǏǊ ƼǈǏƺǎǏǊǄǒǊ 

ǏǌƺǇǂǈǊ ǏǊǐ ǋǌǊǂƾǊǘǇǀǈǊǐ ƸǏǊǐǍ  

  

ƬǂƾƸǍ: ơƧƮƯƝƯ, Eurostat  

ƦƼǏƼǎǅǀǐƸǍ 

O ƿǀƺǅǏǂǍ ǋƼǌƼƾǔƾƹǍ ǎǏǊǈ ǅǆƷƿǊ ƦƼǏƼǎǅǀǐǙǈ ǅƼǏƷ ǏǊ ǋǌǙǏǊ ǏǌƺǇǂǈǊ ǏǊǐ 2023 ǀǈǄǎǒǘǃǂǅǀ ǅƼǏƷ 

26,7% ƸǒǊǈǏƼǍ ǀǋǄǏƼǒǐǈǃǀƺ ǎǂǇƼǈǏǄǅƷ ǎǀ ǎǒƸǎǂ Ǉǀ ǏƼ ƼǈǏƺǎǏǊǄǒƼ ǋǌǙǏƼ ǏǌƺǇǂǈƼ Ǐǔǈ 

ǋƼǌǀǆǃǊǈǏǄǅǙǈ ǀǏǙǈ (+14,1% ǏǊ 2021 ǅƼǄ -8,9% ǏǊ 2022). Ưǂǈ ƺƿǄƼ ǋǀǌƺǊƿǊ ǎǏǂǈ ơǐǌǔǁǙǈǂ (20 

ƦǌƷǏǂ ǇƸǆǂ), Ǌ ƿǀƺǅǏǂǍ ǋƼǌƼƾǔƾƹǍ ǎǏǄǍ ƦƼǏƼǎǅǀǐƸǍ ƼǐǉƷǈǀǏƼǄ ƼǆǆƷ Ǉǀ ǎƼǑǙǍ ǂǋǄǗǏǀǌǊ ǌǐǃǇǗ ǎǀ 

ǎǒƸǎǂ Ǉǀ Ǐǂǈ ǀǆǆǂǈǄǅƹ ǊǄǅǊǈǊǇƺƼ. ƝǈƼǆǐǏǄǅǗǏǀǌƼ, Ǌ ǎǒǀǏǄǅǗǍ ƿǀƺǅǏǂǍ Ƽǐǉƹǃǂǅǀ ǅƼǏƷ 0,7% ƼǈǏƺ 

5,3% ǎǏǊ ƺƿǄǊ ǏǌƺǇǂǈǊ ǏǊǐ 2022.  
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EǐǌǔǁǙǈǂ ơǆǆƷƿƼ

Ɲǘǉǂǎǂ ǏǊǐ 

ƾǀǈǄǅǊǘ ƿǀƺǅǏǂ 

ǅƼǏƷ 2,4% ǎǏǊ 

ǋǌǙǏǊ ǏǀǏǌƷǇǂǈǊ. 

ƣǋǄǗǏǀǌǂ 

ǀǈƺǎǒǐǎǂ ǎǏǂǈ 

ơƢ20 (+0,3%). 
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ƮǏǂǈ ơǆǆƷƿƼ, ǎǏǄǍ ǀǋǄǇƸǌǊǐǍ ǅƼǏƼǎǅǀǐƼǎǏǄǅƸǍ ƿǌƼǎǏǂǌǄǗǏǂǏǀǍ, ǅƼǏƷ ǏǊ ǋǌǙǏǊ ǏǌƺǇǂǈǊ ǏǊǐ 2023 

ǂ ǋƼǌƼƾǔƾƹ ƫǄǅǊƿǊǇǄǅǙǈ Ƹǌƾǔǈ ǀǈǄǎǒǘǃǂǅǀ ǅƼǏƷ 24,1% ǎǀ ǎǐǈƸǒǀǄƼ ƼǘǉǂǎǂǍ 19,8% Ǐǂǈ ƺƿǄƼ 

ǋǀǌƺǊƿǊ ǏǊǐ 2022. ơǋǄǋǆƸǊǈ, Ǌ ƿǀƺǅǏǂǍ Ƹǌƾǔǈ ƬǊǆǄǏǄǅǊǘ ƨǂǒƼǈǄǅǊǘ ǀǈǄǎǒǘǃǂǅǀ ǅƼǏƷ 28,0% (ƼǈǏƺ 

ƼǋǔǆǀǄǙǈ 20,5% ǏǊ 2022).   

ƞǀǆǏƺǔǎǂ ǎǂǇǀǄǙǈǀǏƼǄ ǎǀ ǗǆƼ ǏƼ ǎǏǊǄǒǀƺƼ ǊǄǅǊƿǊǇǄǅƹǍ ƿǌƼǎǏǂǌǄǗǏǂǏƼǍ ǎǏǊ ǋǌǙǏǊ ƿƺǇǂǈǊ ǏǊǐ 

2023. ơǄƿǄǅǗǏǀǌƼ, ǊǄ ƷƿǀǄǀǍ ƼǐǉƹǃǂǅƼǈ ǅƼǏƷ 1,1%, Ǉǀ ǎƼǑǙǍ ǋǄǊ ǋǀǌǄǊǌǄǎǇƸǈǊ ǌǐǃǇǗ ǎǀ ǎǒƸǎǂ Ǉǀ 

ǏǊ 2022 (+9,6%). ƫǄ ǈƸǀǍ ǊǄǅǊƿǊǇƸǍ ǀƺǈƼǄ ƹǋǄƼ ǇǀƾƼǆǘǏǀǌǀǍ ǎǀ ǎǒƸǎǂ Ǉǀ ǏǊ ƼǈǏƺǎǏǊǄǒǊ ǒǌǊǈǄǅǗ 

ƿǄƷǎǏǂǇƼ ǏǊǐ 2022 ǏǗǎǊ ǎǀ ǗǌǊǐǍ ǀǋǄǑƷǈǀǄƼǍ (+0,3%) ǗǎǊ ǅƼǄ ǎǀ ǗǌǊǐǍ ǗƾǅǊǐ (+3,0%).   

ƠǄƷƾǌƼǇǇƼ 3.5 

ƠǀƺǅǏǂǍ ƬƼǌƼƾǔƾƹǍ ǎǏǄǍ ƦƼǏƼǎǅǀǐƸǍ ǅƼǄ ƠǀƺǅǏǂǍ ơǋǄǋƸƿǊǐ ơǌƾƼǎǄǙǈ  

   

Ƭǂƾƹ: ơƧƮƯƝƯ 

ƧǄƼǈǄǅǗ ơǇǋǗǌǄǊ 

ƫ ƿǀƺǅǏǂǍ ǗƾǅǊǐ ǎǏǊ ƧǄƼǈǄǅǗ ǀǇǋǗǌǄǊ ǎǏǊ ǋǌǙǏǊ ǏǌƺǇǂǈǊ ǏǊǐ 2023 ǇǀǄǙǃǂǅǀ ǅƼǏƷ 2,1%, ƼǈǏƺ 

ƼǘǉǂǎǂǍ 10,2% ǏǊ 2022. ƫ ǗƾǅǊǍ ǀǌƾƼǎǄǙǈ ǀǈǄǎǒǘǃǂǅǀ ǎǀ 5 ƼǋǗ ǏǊǐǍ 8 ǐǋǊǅǆƷƿǊǐǍ. ƣ ǋƼǌƼǋƷǈǔ 

Ǉǀƺǔǎǂ ǋǌǊƹǆǃǀ ƼǋǊǅǆǀǄǎǏǄǅƷ ƼǋǗ Ǐǂǈ ǀǋƺƿǊǎǂ ǏǊǐ ƿǀƺǅǏǂ ǏǊǈ ƨƷǌǏǄǊ ǏǊǐ 2023 (Ǉǀƺǔǎǂ ǅƼǏƷ 

8,7% ǎǀ ǀǏƹǎǄƼ ƽƷǎǂ).  

ƣ ǇǀƾƼǆǘǏǀǌǂ ƷǈǊƿǊǍ ǎǂǇǀǄǙǃǂǅǀ ǎǏƼ ƖǋǄǋǆƼ ǅƼǄ ƣǆǀǅǏǌǄǅƷ ơƺƿǂ (21,6% ǎǀ ǎǐǈƸǒǀǄƼ ǏǂǍ ƼǘǉǂǎǂǍ 

14,0% ƸǈƼ ƸǏǊǍ ǋǌǄǈ), ǎǏƼ ƬǊǆǐǅƼǏƼǎǏƹǇƼǏƼ (12,4% ƼǈǏƺ 13,4% ǏǊ ƼǈǏƺǎǏǊǄǒǊ ǏǌƺǇǂǈǊ ǏǊǐ 2022) 

ǅƼǄ ǎǏǂǈ Ɩǈƿǐǎǂ/ưǋǗƿǂǎǂ (11,2% ƼǈǏƺ 21,4% ǋƸǌǐǎǄ). Ɲǘǉǂǎǂ ǎǏǄǍ ǋǔǆƹǎǀǄǍ ǎǂǇǀǄǙǃǂǅǀ ǎǏƼ 

ƞǄƽǆƺƼ ɀ ƲƼǌǏǄǅƷ (6,0% ƼǈǏƺ ǀǈǏǊǈǗǏǀǌǂǍ ƼǈǗƿǊǐ 25,2%) ǅƼǄ ǎǏƼ ƯǌǗǑǄǇƼ (1,3% ƼǈǏƺ ǐǋǊǒǙǌǂǎǂǍ 

3,8%). ƝǈǏƺǃǀǏƼ, Ǉǀƺǔǎǂ ǏǊǐ ǗƾǅǊǐ ǋǔǆƹǎǀǔǈ ǅƼǏƼƾǌƷǑǀǏƼǄ ǎǏƼ ƨǀƾƷǆƼ ƦƼǏƼǎǏƹǇƼǏƼ ƯǌǊǑƺǇǔǈ 

(-6,9% ǎǀ ǎǐǈƸǒǀǄƼ ǅƷǇǓǂǍ -1,7% ƸǈƼ ƸǏǊǍ ǋǌǄǈ) ƼǆǆƷ ǅƼǄ ǎǏƼ ƦƼǘǎǄǇƼ (-3,5% ƼǈǏƺ +14,8% ǋƸǌǐǎǄ).  
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ƠǀƺǅǏǂǍ ƬǌǊǎƿǊǅǄǙǈ ǎǏǄǍ ƦƼǏƼǎǅǀǐƸǍ (ƼǌǄǎǏǀǌƹ ǅǆƺǇƼǅƼ)

ƠǀƺǅǏǂǍ ƬƼǌƼƾǔƾƹǍ ơǆǆƷƿƼ (ƿǀǉƺƼ ǅǆƺǇƼǅƼ)

ƠǀƺǅǏǂǍ ƬƼǌƼƾǔƾƹǍ EǐǌǔǁǙǈǂ-20 (ƿǀǉǄƼ ǅǆƺǇƼǅƼ) 

ơǈƺǎǒǐǎǂ ǏǊǐ ƿǀƺǅǏǂ 

ǋƼǌƼƾǔƾƹǍ ǎǏǊ 

ǋǌǙǏǊ ǏǌƺǇǂǈǊ 

(26,7%) ɀ ƼǈǏƺǎǏǊǄǒǂ 

Ƽǘǉǂǎǂ ǅƼǄ ǎǏǂǈ 

ǊǄǅǊƿǊǇǄǅƹ 

ƿǌƼǎǏǂǌǄǗǏǂǏƼ 

(24,1%) Ǉǀ ǀǆƼǑǌǙǍ 

ǇǀƾƼǆǘǏǀǌǀǍ 

ǅƼǏƼǎǅǀǐƸǍ. 






































































































