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ƫǄ ƮǐƾƾǌƼǑǀƺǍ 
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ƼǐǏƸǍ Ǐǔǈ ǊǌƾƼǈǄǎǇǙǈ ǋǊǐ ǐǋǊǎǏǂǌƺǁǊǐǈ, ǒǌǂǇƼǏǊƿǊǏǊǘǈ ƹ ǎǐǈǀǌƾƷǁǊǈǏƼǄ Ǉǀ ǏǊ ϮƿǌǐǇƼ. 

ƯǊ ϣOBE 
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ƬƭƫƧƫƟƫƮ 

ƯǊ ϱƫƞơ ǀǅƿƺƿǀǄ Ǐǂǈ ǏǌƺǏǂ Ƹǅǃǀǎƹ ǏǊǐ ƾǄƼ ǏǊ 2022, ǎǏǊ ǋǆƼƺǎǄǊ Ǐǔǈ ǋǀǌǄǊƿǄǅǙǈ ǀǋǄǎǅǊǋƹǎǀǔǈ 

ǏǂǍ ǀǆǆǂǈǄǅƹǍ ǊǄǅǊǈǊǇƺƼǍ, ƣ Ƹǅǃǀǎǂ ƼǈƼǋǏǘǎǎǀǏƼǄ ǎǀ ǏƸǎǎǀǌǄǍ ǀǈǗǏǂǏǀǍ, ǀǈǙ ǎǐǈǊƿǀǘǀǏƼǄ ƼǋǗ 

ƸǈƼ ǋƼǌƷǌǏǂǇƼ ǇƼǅǌǊǊǄǅǊǈǊǇǄǅǙǈ ƿǀǄǅǏǙǈ, ǎǐƾǅǌƺǈǊǈǏƼǍ Ǐǂǈ ǀǋƺƿǊǎǂ ǏǂǍ ơǆǆƷƿƼǍ Ǉǀ ǏǄǍ 

ǐǋǗǆǊǄǋǀǍ ǒǙǌǀǍ ǎǏǂǈ ơǐǌǔǁǙǈǂ. ƬǌǊǂƾǀƺǏƼǄ ǀǄǎƼƾǔƾǄǅǗ ǅǀƺǇǀǈǊ ǎǏǊ ǊǋǊƺǊ ǀǋǄǎǂǇƼƺǈǀǏƼǄ ǂ 

ǃǀǏǄǅƹ ƿǐǈƼǇǄǅƹ ǏǂǍ ǊǄǅǊǈǊǇƺƼǍ ǎǏǊ ƿǘǎǅǊǆǊ ǋƼƾǅǗǎǇǄǊ ǋǀǌǄƽƷǆǆǊǈ. ƫǄ ǐǋǗǆǊǄǋǀǍ ǀǈǗǏǂǏǀǍ 

ǋǀǌǄǆƼǇƽƷǈǊǐǈ ǏƼ ǀǉƹǍ.  

ƣ ǋǌǙǏǂ ǀǈǗǏǂǏƼ ƼǋǊǏǀǆǀƺ Ǐǂ ǎǐǈǊǋǏǄǅƹ ǀǋǄǎǅǗǋǂǎǂ ǏǂǍ ƸǅǃǀǎǂǍ, ǎǏǂǈ ǊǋǊƺƼ 

ǋƼǌǊǐǎǄƷǁǊǈǏƼǄ ǏƼ ƽƼǎǄǅƷ ǎǂǇǀƺƼ ǏǂǍ, ǋǊǐ ƼǈƼǆǘǊǈǏƼǄ ǆǀǋǏǊǇǀǌǙǍ ǎǏǄǍ ǀǋǗǇǀǈǀǍ ǀǈǗǏǂǏǀǍ. 

ƣ ƿǀǘǏǀǌǂ ǀǈǗǏǂǏƼ ǀǎǏǄƷǁǀǄ ǎǏǊ ƾǀǈǄǅǗǏǀǌǊ ǊǄǅǊǈǊǇǄǅǗ ǋǀǌǄƽƷǆǆǊǈ ǅƼǄ ǋǀǌǄǆƼǇƽƷǈǀǄ: Ƽ) Ǐǂǈ 

ƼǈƷǆǐǎǂ ǏǊǐ ƿǄǀǃǈǊǘǍ ǋǀǌǄƽƷǆǆǊǈǏǊǍ ǎǏǊ ƿǀǘǏǀǌǊ ǏǌƺǇǂǈǊ ǏǊǐ 2022, ǅƼǃǙǍ ǅƼǄ ǏǄǍ 

ǋǌǊǊǋǏǄǅƸǍ ƾǄƼ ǏǊ ǐǋǗǆǊǄǋǊ ǏǊǐ 2022, ƽ) Ǐǂǈ ƼǋǊǏǘǋǔǎǂ ǏǊǐ ǊǄǅǊǈǊǇǄǅǊǘ ǅǆƺǇƼǏǊǍ ǎǏǂǈ 

ơǆǆƷƿƼ ǎǏǊ ǏǌƺǏǊ ǏǌƺǇǂǈǊ ǑƸǏǊǍ, ǎǘǇǑǔǈƼ Ǉǀ ǏƼ ƼǋǊǏǀǆƸǎǇƼǏƼ Ǐǔǈ ǀǌǀǐǈǙǈ ǊǄǅǊǈǊǇǄǅƹǍ 

ǎǐƾǅǐǌƺƼǍ ǏǊǐ ϱƫƞơ, ƾ) Ǐǂǈ ǀǉƸǆǄǉǂ ǏǊǐ ǄǎǊǁǐƾƺǊǐ ǏǊǐ ƦǌƼǏǄǅǊǘ ƬǌǊǖǋǊǆǊƾǄǎǇǊǘ ǎǏǂǈ 

ǋǀǌƺǊƿǊ ϱƼǈǊǐƼǌƺǊǐ-ƝǐƾǊǘǎǏǊǐ ǅƼǄ ƿ) ǏǄǍ ǏƷǎǀǄǍ ǎǏǊ ǀƾǒǙǌǄǊ ǒǌǂǇƼǏǊǋǄǎǏǔǏǄǅǗ ǎǘǎǏǂǇƼ ƸǔǍ 

ǅƼǄ ǏǊǈ ƝǘƾǊǐǎǏǊ ǏǊǐ 2022. 

ƣ ǏǌƺǏǂ ǀǈǗǏǂǏƼ ǀǎǏǄƷǁǀǄ ǎǏǄǍ ǇƼǅǌǊǊǄǅǊǈǊǇǄǅƸǍ ǀǋǄƿǗǎǀǄǍ ǅƼǄ ǋǌǊǊǋǏǄǅƸǍ ǏǂǍ ǀǆǆǂǈǄǅƹǍ 

ǊǄǅǊǈǊǇƺƼǍ. ƦƼǏƼƾǌƷǑǊǈǏƼǄ ǊǄ ǋǌǗǎǑƼǏǀǍ ǇƼǅǌǊǊǄǅǊǈǊǇǄǅƸǍ ǀǉǀǆƺǉǀǄǍ Ǉǀ ƸǇǑƼǎǂ ǎǏǊ ƿǀǘǏǀǌǊ 

ǏǌƺǇǂǈǊ ǏǊǐ 2022 ǅƼǄ ǋƼǌǊǐǎǄƷǁǊǈǏƼǄ ǋǌǊƽǆƸǓǀǄǍ ƾǄƼ ǏǊ ǎǘǈǊǆǊ ǏǊǐ ǏǌƸǒǊǈǏǊǍ ǅƼǄ ǏǊǐ 

ǀǋǗǇǀǈǊǐ ƸǏǊǐǍ, ǎǏǂ ƽƷǎǂ ǋƼǌƼƿǊǒǙǈ ǅƼǄ ǆƼǇƽƷǈǊǈǏƼǍ ǐǋǗǓǂ ǏƼ ǋǆƸǊǈ ǋǌǗǎǑƼǏƼ ǎǏǊǄǒǀƺƼ. 

ƦƼǏƼƾǌƷǑǊǈǏƼǄ ǊǄ ǀǉǀǆƺǉǀǄǍ ǎǀ ƽƼǎǄǅǊǘǍ ǋƼǌƼƾǔƾǄǅǊǘǍ ǏǊǇǀƺǍ ǎǏǊ ƿǀǘǏǀǌǊ ǏǌƺǇǂǈǊ ǑƸǏǊǍ, ǀǈǙ 

ǋƼǌǊǐǎǄƷǁǊǈǏƼǄ ǊǄ ǀǉƼƾǔƾǄǅƸǍ ǀǋǄƿǗǎǀǄǍ ǏǂǍ ǀǆǆǂǈǄǅƹǍ ǊǄǅǊǈǊǇƺƼǍ Ǐǂǈ ƺƿǄƼ ǋǀǌƺǊƿǊ, ǇƸǎƼ ƼǋǗ 

ǎǏǊǄǒǀƺƼ ǏǗǎǊ ǀǃǈǄǅǙǈ ǆǊƾƼǌǄƼǎǇǙǈ ǗǎǊ ǅƼǄ ǄǎǊǁǐƾƺǊǐ ǋǆǂǌǔǇǙǈ. ƦƼǏǗǋǄǈ, ƼǈƼƿǀǄǅǈǘǊǈǏƼǄ 

ǊǄ ǀǉǀǆƺǉǀǄǍ ǎǏǂǈ ƼƾǊǌƷ ǀǌƾƼǎƺƼǍ ǅƼǏƷ ǏǊ ƿǀǘǏǀǌǊ ǏǌƺǇǂǈǊ ϱƼǈǊǐƼǌƺǊǐ-ƨƼǌǏƺǊǐ. ơǈ ǎǐǈǀǒǀƺƼ, 

ƼǈƼǆǘǀǏƼǄ ǂ ǏƷǎǂ ǏǊǐ ǋǆǂǃǔǌǄǎǇǊǘ ǎǏǊ ǋǌǙǏǊ ǊǅǏƷǇǂǈǊ ǏǊǐ 2022.  

ƣ ǏƸǏƼǌǏǂ ǀǈǗǏǂǏƼ ǋǀǌǄǆƼǇƽƷǈǀǄ Ǐǂǈ ǋƼǌǊǐǎƺƼǎǂ Ǐǔǈ ƽƼǎǄǅǙǈ ǀǐǌǂǇƷǏǔǈ ƼǋǗ ǋǌǗǎǑƼǏǂ 

ǇǀǆƸǏǂ ǏǊǐ ϱƫƞơ, ǎǒǀǏǄǅƷ Ǉǀ ǏǄǍ ƿǂǇǊƾǌƼǑǄǅƸǍ ǏƷǎǀǄǍ ǅƼǄ ǏǄǍ ǋǌǊǅǆƹǎǀǄǍ ǋǊǐ ǀƾǅǐǇǊǈǊǘǈ ƾǄƼ 

Ǐǂǈ ǀǆǆǂǈǄǅƹ ǊǄǅǊǈǊǇƺƼ. ƣ ǏǌƸǒǊǐǎƼ Ƹǅǃǀǎǂ ǋǀǌǄǆƼǇƽƷǈǀǄ ƿǘǊ ǀǄƿǄǅƷ ǋǆƼƺǎǄƼ, ƸǈƼ ǋǊǐ 

ǋƼǌǊǐǎǄƷǁǀǄ Ǐǂ ǎǐǈǀǄǎǑǊǌƷ Ǐǔǈ ǎǐǈǄǎǏǔǎǙǈ ǏǊǐ ϱǎǊǁǐƾƺǊǐ ƯǌǀǒǊǐǎǙǈ ƮǐǈƼǆǆƼƾǙǈ (ǀǈǗǏǂǏƼ 

3.3ƞ) ǅƼǄ ƸǈƼ ǗǋǊǐ ƼǋǀǄǅǊǈƺǁǀǏƼǄ Ǌ ƿǊǇǄǅǗǍ ǋǆǂǃǔǌǄǎǇǗǍ ǎǏǂǈ ơǆǆƷƿƼ ǎǀ ǎǘƾǅǌǄǎǂ Ǉǀ ƷǆǆǀǍ 

ǒǙǌǀǍ ǏǂǍ ơǐǌǔǁǙǈǂǍ (ǀǈǗǏǂǏƼ 3.5).  

Ʈǀ ǇǀǃǊƿǊǆǊƾǄǅǗ ǀǋƺǋǀƿǊ, ǂ Ƹǅǃǀǎǂ ƼǈƼǑƸǌǀǏƼǄ ǅƼǄ ǎǏǂǌƺǁǀǏƼǄ ǎǀ ǎǏǊǄǒǀƺƼ ǋǊǐ ƹǏƼǈ ƿǄƼǃƸǎǄǇƼ 

ǇƸǒǌǄ ǅƼǄ ǏǄǍ 10/10/2022 . 

ƣ ǀǋǗǇǀǈǂ ǏǌǄǇǂǈǄƼƺƼ Ƹǅǃǀǎǂ ǏǊǐ ϱƫƞơ ƾǄƼ Ǐǂǈ ǀǆǆǂǈǄǅƹ ǊǄǅǊǈǊǇƺƼ ǃƼ ǀǅƿǊǃǀƺ ǋǌǊǍ ǏƼ ǏƸǆǂ 

ϱƼǈǊǐƼǌƺǊǐ ǏǊǐ 2023. 
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ƤơƯϱƦƣ ƠưƩƝƨϱƦƣ ƯƣƮ 

ƫϱƦƫƩƫƨϱƝƮ Ʈơ ƠưƮƦƫƧƫ 

ƬƝƟƦƫƮƨϱƫ ƬơƭϱƞƝƧƧƫƩ 
ƣ ǀǆǆǂǈǄǅƹ ǊǄǅǊǈǊǇƺƼ ǅƼǏƼƾǌƷǑǀǄ ǃǀǏǄǅƹ ƿǐǈƼǇǄǅƹ ǅƼǏƷ ǏǊ ǏǌƸǒǊǈ ƸǏǊǍ, 

ǋǊǐ ǀƺǈƼǄ ǄǎǒǐǌǗǏǀǌǂ ƼǋǗ ƼǐǏƹ ǋǊǐ ƼǌǒǄǅƷ ƼǈƼǇǀǈǗǏƼǈ ǅƼǄ ƼǋǗ ǏǊǈ ǇƸǎǊ 

ǗǌǊ ǎǏǄǍ ǀǐǌǔǋƼǕǅƸǍ ǊǄǅǊǈǊǇƺǀǍ. ƣ ǇǀƾƸǃǐǈǎǂ ǏǂǍ ǊǄǅǊǈǊǇƺƼǍ 

ǎǐǈǊƿǀǘǀǏƼǄ ǅƼǄ ƼǋǗ ƽǀǆǏƺǔǎǂ ǎǀ ƿǀƺǅǏǀǍ ǋǊǐ ǇǋǊǌǀƺ ǈƼ ǎǂǇƼǏǊƿǊǏǊǘǈ 

ǋǊǄǊǏǄǅƹ ƼǈƼƽƷǃǇǄǎƹ ǏǂǍ, ǗǋǔǍ ǂ ǀǉǔǎǏǌƸǑǀǄƼ. ƦƼǃǙǍ, ǗǇǔǍ, Ǌ 

ǊǌƺǁǊǈǏƼǍ ǎǏǂǈ ǋƼƾǅǗǎǇǄƼ ǅƼǄ ǄƿƺǔǍ ǎǏǂǈ ǀǐǌǔǋƼǕǅƹ ǊǄǅǊǈǊǇƺƼ 

ǀǋǄƿǀǄǈǙǈǀǏƼǄ ƸǈǏǊǈƼ, ǋǌǊǅǘǋǏǊǐǈ ǀǌǔǏƹǇƼǏƼ ǅƼǄ ƾǄƼ Ǐǂ ǇǀǆǆǊǈǏǄǅƹ 

ǋǊǌǀƺƼ ǅƼǄ ǏǂǍ ǀǆǆǂǈǄǅƹǍ ǊǄǅǊǈǊǇƺƼǍ. ƝǐǏƷ ƿǀǈ ƼǑǊǌǊǘǈ ǇǗǈǊ Ǐǂǈ 

ǀǋǄƽǌƷƿǐǈǎǂ ǏǂǍ ǇǀƾƸǃǐǈǎǂǍ ǅƼǏƷ ǏǊ ǀǋǗǇǀǈǊ ƿǄƷǎǏǂǇƼ, ǋǊǐ ǎǀ ǅƷǃǀ 

ǋǀǌƺǋǏǔǎǂ ƼǈƼǇƸǈǀǏƼǄ. ƬǌǊǅǘǋǏǊǐǈ ǀǋƺǎǂǍ ǅǌƺǎǄǇƼ ǀǌǔǏƹǇƼǏƼ ƾǄƼ ǏǊ 

ǋǙǍ ǃƼ ǀǉǄǎǊǌǌǊǋǀƺ ƿǂǇǊǎǄǊǈǊǇǄǅƷ ǂ ǒǙǌƼ ǀǈǏǗǍ ǀǈǗǍ ǀǐǌǘǏǀǌǊǐ 

ǋǆƼǄǎƺǊǐ Ǉǀ ǎǂǇƼǈǏǄǅƸǍ ǋǌǊǅǆƹǎǀǄǍ, ǙǎǏǀ ǈƼ ƿǄƼǏǂǌǀƺǏƼǄ ǒƼǇǂǆǗ ǅƼǄ ǏǊ 

ǅǗǎǏǊǍ ǒǌǂǇƼǏǊƿǗǏǂǎǂǍ. ƯƼǐǏǗǒǌǊǈƼ, ǀƷǈ ǇǋǊǌǀƺ ǈƼ ǐǋƷǌǒǀǄ ǇǄƼ 

ǎǐǎǏǂǇƼǏǄǅƹ ǀǈƺǎǒǐǎǂ ǏǂǍ ǋƼǌƼƾǔƾǄǅƹǍ ƽƷǎǂǍ ǏǂǍ ǒǙǌƼǍ, ǅƷǏǄ ǋǊǐ, 

ǀǅǏǗǍ ƼǋǗ ǏǊ ǀǋƺǋǀƿǊ ǏǂǍ ǊǄǅǊǈǊǇǄǅƹǍ ƿǌƼǎǏǂǌǄǗǏǂǏƼǍ, ƼǑǊǌƷ ǅƼǄ ǏƼ 

ǋǊǄǊǏǄǅƷ ǒƼǌƼǅǏǂǌǄǎǏǄǅƷ ǏǂǍ. 

ƦƼǏƷ ǏǊ ǏǌƸǒǊǈ ƸǏǊǍ, ǂ ǇǀƾƸǃǐǈǎǂ ǏǂǍ ǀǆǆǂǈǄǅƹǍ ǊǄǅǊǈǊǇƺƼǍ, ǀǉƼǅǊǆǊǐǃǀƺ 

ǈƼ ǀƺǈƼǄ ǋǊǆǘ Ǆǎǒǐǌƹ Ƽǈ ǅƼǄ ǎǏƼƿǄƼǅƷ ǀǋǄƽǌƼƿǘǈǀǏƼǄ ǅƼǄ ƼǎǑƼǆǙǍ ǀƺǈƼǄ 

ƼǎǃǀǈƸǎǏǀǌǂ ƼǋǗ Ǘ,ǏǄ ǎǏǊ ǋǌǊǂƾǊǘǇǀǈǊ ƸǏǊǍ. ƤǀǏǄǅƹ Ƹǅǋǆǂǉǂ ǎǀ ƼǐǏǗ ǏǊ 

ƿǄƷǎǏǂǇƼ ƼǋǊǏǀǆǀƺ Ǌ ǌǐǃǇǗǍ ǇǀƾƸǃǐǈǎǂǍ ǏǂǍ ǄƿǄǔǏǄǅƹǍ ǅƼǏƼǈƷǆǔǎǂǍ, 

ǋƼǌƷ ǏǊǈ ǋǊǆǘ ǐǓǂǆǗ ǋǆǂǃǔǌǄǎǇǗ. ơǋƺǎǂǍ ǃǀǏǄǅƹ ǀǉƸǆǄǉǂ ǐǋƷǌǒǀǄ ǎǏǄǍ 

ǀǉƼƾǔƾƸǍ, ǅǐǌƺǔǍ ǎǏǊǈ ǏǊǐǌǄǎǇǗ ǅƼǄ ǏǄǍ ǆǊǄǋƸǍ ǐǋǂǌǀǎƺǀǍ ƼǆǆƷ ǅƼǄ 

ǀǐǌǘǏǀǌƼ. Ʈǀ ǏǇƹǇƼǏƼ ǏǂǍ ǊǄǅǊǈǊǇƺƼǍ ǅƼǏƼƾǌƷǑǀǏƼǄ ǀǋƺǎǂǍ ǃǀǏǄǅƹ 

ǋǊǌǀƺƼ Ǐǔǈ ǀǋǀǈƿǘǎǀǔǈ. ƮǏǊǈ ƼǈǏƺǋǊƿƼ, ƼǈǂǎǐǒǂǏǄǅƹ ǀƺǈƼǄ ǂ ǀǉƸǆǄǉǂ ǏǊǐ 

ǋǆǂǃǔǌǄǎǇǊǘ ǋǊǐ ǅǐǇƼƺǈǀǏƼǄ ǎǀ ǀǋƺǋǀƿƼ ǐǓǂǆǗǏǀǌƼ ƼǋǗ ǏǊǈ ǇƸǎǊ ǗǌǊ 

ǏǂǍ ǀǐǌǔǁǙǈǂǍ. ơǋƺǎǂǍ ƼǈǂǎǐǒǂǏǄǅƹ ǀƺǈƼǄ ǂ ǎǐǎǏǂǇƼǏǄǅƹ ƿǄǀǘǌǐǈǎǂ Ǐǔǈ 

ǀǄǎƼƾǔƾǙǈ ǅƼǄ ƾǀǈǄǅǗǏǀǌƼ ǂ ǀǉƸǆǄǉǂ ǏǊǐ ǄǎǊǁǐƾƺǊǐ ǏǌǀǒǊǐǎǙǈ 

ǎǐǈƼǆǆƼƾǙǈ. ƝǐǏƸǍ ǊǄ ǀǉǀǆƺǉǀǄǍ ƼǋǗ ǅǊǄǈǊǘ ǊǌƺǁǊǐǈ ǇǄƼ ǊǄǅǊǈǊǇƺƼ ǋǊǐ 

ƸǒǀǄ ƿǐǈƼǇǄǅƹ, ǇǋǊǌǀƺ ǈƼ ǀƺǈƼǄ ǗǇǔǍ ǀǐƷǆǔǏǂ ǎǏǄǍ ƼǈƼǏƼǌƷǉǀǄǍ ǏǊǐ 

ǀǉǔǏǀǌǄǅǊǘ ǋǀǌǄƽƷǆǆǊǈǏǊǍ, ǀǈǙ ƽƸƽƼǄƼ ƿǀǈ ƸǒǀǄ ǆǘǎǀǄ ƼǅǗǇǂ ǋǊǆǆƷ 

ƿǊǇǄǅƷ ǋǌǊƽǆƹǇƼǏƼ ǋǊǐ ƼǋǊǏǀǆǊǘǈ ǇƼǅǌǊǒǌǗǈǄƼ ǒƼǌƼǅǏǂǌǄǎǏǄǅƷ ǏǂǍ. 

ƣ ǀǆǆǂǈǄǅƹ 

ǊǄǅǊǈǊǇƺƼ ƸƿǀǄǉǀ 

ƼǈǃǀǅǏǄǅǗǏǂǏƼ 
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ƣ ǅǌƺǎǂ ǎǏǂǈ ǋƼƾǅǗǎǇǄƼ ǊǄǅǊǈǊǇƺƼ ƸǒǀǄ ǎǏǊǄǒǀƺƼ ǋǊǐ ƸǌǒǊǈǏƼǄ ƼǋǗ 

ƽƷǃǊǍ ǒǌǗǈǊǐ. ƨǂ ǎǐǇƽƼǏǄǅƷ ǇƸǏǌƼ ǈǊǇǄǎǇƼǏǄǅƹǍ ǋǊǆǄǏǄǅƹǍ ƹƿǂ 

ǀǑƼǌǇǗǎǏǂǅƼǈ ƾǄƼ ƼǉǄǊǎǂǇǀƺǔǏƼ ǇƼǅǌǘ ǒǌǊǈǄǅǗ ƿǄƷǎǏǂǇƼ, ǄƿƺǔǍ ǎǏǂǈ 

ơǐǌǙǋǂ. ƦƼǏƷ Ǐǂ ƿǄǀǏƺƼ ǏǂǍ ǋƼǈƿǂǇƺƼǍ ǀǇǑƼǈƺǎǏǂǅƼǈ ƼǅǌƼƺǀǍ 

ƼǈǄǎǊǌǌǊǋƺǀǍ ǎǏǂǈ ǋƼǌƼƾǔƾƹ ǅƼǄ Ǐǂ ǁƹǏǂǎǂ, ǗǋǔǍ ǀǋƺǎǂǍ ǅƼǄ ǎǏƼ 

ƿǂǇǊǎǄǊǈǊǇǄǅƷ Ǐǔǈ ǅǌƼǏǙǈ. ƝǈǏƺ ǗǇǔǍ ǈƼ ǅǆǀƺǎǊǐǈ ǊǄ ǋǆǂƾƸǍ, 

ƼǅǊǆǊǘǃǂǎǀ ƸǉƼǌǎǂ ǏǂǍ ƾǀǔǋǊǆǄǏǄǅƹǍ ƼƽǀƽƼǄǗǏǂǏƼǍ, ǅƼǏƼǄƾƺƿƼ ǎǏǄǍ 

ƼƾǊǌƸǍ ǀǈƸǌƾǀǄƼǍ ǎǏǂǈ ơǐǌǙǋǂ ǅƼǄ ǋǊǆǘ ǐǓǂǆǗǍ ǋǆǂǃǔǌǄǎǇǗǍ.  

ƮǐǈǊǆǄǅƷ, ǂ ǅǌƺǎǂ ƿǀǈ ǃƼ ǋǀǌƷǎǀǄ ƾǌƹƾǊǌƼ, ǊǘǏǀ ƼǈǏǄǇǀǏǔǋƺǁǀǏƼǄ ǀǘǅǊǆƼ 

Ǉǀ ǀǋǄǇƸǌǊǐǍ ǇƸǏǌƼ ǋǊǆǄǏǄǅƹǍ. ƣ ǈǊǇǄǎǇƼǏǄǅƹ ǋǊǆǄǏǄǅƹ ǎǏǂǈ ơǐǌǙǋǂ 

ǊǑǀƺǆǀǄ ǈƼ ǎǏǌƼǑǀƺ ǎǏǂǈ ǏǄǃƷǎǀǐǎǂ ǏǊǐ ǋǆǂǃǔǌǄǎǇǊǘ, ƿǄƼǅǄǈƿǐǈǀǘǊǈǏƼǍ 

ǗǇǔǍ ǈƼ ǎǋǌǙǉǀǄ ƷǇǀǎƼ ǏǄǍ ǊǄǅǊǈǊǇƺǀǍ ǋǌǊǍ ǘǑǀǎǂ. ƯƼ ƿǂǇǊǎǄǊǈǊǇǄǅƷ 

ǋǀǌǄǃǙǌǄƼ ǀƺǈƼǄ ǋǆƸǊǈ ǋǊǆǘ ǇǄǅǌƷ, ƿǀƿǊǇƸǈǔǈ Ǐǔǈ ǋǌǗǎǑƼǏǔǈ ǇǀƾƷǆǔǈ 

ǀǆǆǀǄǇǇƷǏǔǈ ǅƼǄ ǏǂǍ ƼǈǗƿǊǐ ǎǏǊ ǅǗǎǏǊǍ ǒǌǂǇƼǏǊƿǗǏǂǎǂǍ. ƙǎǊ ƾǄƼ 

ƿǊǇǄǅƸǍ ǇǀǏƼǌǌǐǃǇƺǎǀǄǍ ǋǊǐ ǃƼ ƼǘǉƼǈƼǈ Ǐǂǈ ǋƼǌƼƾǔƾǄǅǗǏǂǏƼ ǅƼǄ ǏƼ 

ǀǄǎǊƿƹǇƼǏƼ ǇǀǎǊǋǌǗǃǀǎǇƼ, ƼǐǏƸǍ ǋǌǊǖǋǊǃƸǏǊǐǈ ƼǉǄǊǋǄǎǏƺƼ ǅƼǄ 

ǋǊǆǄǏǄǅǗ ǅǀǑƷǆƼǄǊ, ǋǊǐ ǎǀ ǋǊǆǆƸǍ ǀǐǌǔǋƼǕǅƸǍ ǒǙǌǀǍ ƸǒǀǄ ƼǈƼǆǔǃǀƺ. ơǋƺ 

ǏǊǐ ǋƼǌǗǈǏǊǍ, Ǌ ǎǐǈǏǊǈǄǎǇǗǍ ǋǊǆǄǏǄǅƹǍ ǎǀ ǀǐǌǔǋƼǕǅǗ ǀǋƺǋǀƿǊ ǅƼǄ ǎǏƼ 

ǅǌƷǏǂ ǇƸǆǂ ǏǂǍ ơǐǌǔǋƼǕǅƹǍ ƖǈǔǎǂǍ, ǗǎǊǈ ƼǑǊǌƷ Ǐǂǈ ǀǈǀǌƾǀǄƼǅƹ ǅǌƺǎǂ 

ƼǆǆƷ ǅƼǄ ǀǐǌǘǏǀǌƼ, ǐǋǊǆǀƺǋǀǏƼǄ ǎǂǇƼǈǏǄǅƷ ǏǊǐ ǀǋǄǃǐǇǂǏǊǘ. ƠǘǎǅǊǆƼ 

ǇǋǊǌǀƺ ǅƼǈǀƺǍ ǈƼ ǋǀǌǄƾǌƷǓǀǄ ǋǙǍ ǎǏǊ ǀǋǗǇǀǈǊ ƿǄƷǎǏǂǇƼ ƿǀǈ ǃƼ ǐǋƷǌǒǀǄ 

Ǉǀƺǔǎǂ Ǐǔǈ ǋǌƼƾǇƼǏǄǅǙǈ ǀǄǎǊƿǂǇƷǏǔǈ ǎǏǂǈ ơǐǌǙǋǂ, ƾǀƾǊǈǗǍ ǋǊǐ ǃƼ 

ǑƸǌǈǀǄ ǎǏǂǈ ǀǋǄǑƷǈǀǄƼ ǈƸǀǍ ǋǌǊǅǆƹǎǀǄǍ ǋǊǆǄǏǄǅƹǍ. ƫǘǏǀ, ƼǎǑƼǆǙǍ, 

ǇǋǊǌǀƺ ǅƼǈǀƺǍ ǈƼ ƼǋǊǅǆǀƺǎǀǄ ǋǀǌƼǄǏƸǌǔ ǀǉƷǋǆǔǎǂ ǏǂǍ ǅǌƺǎǂǍ, Ǉǀ ǇǀƾƷǆǂ 

Ƽǘǉǂǎǂ ǏǊǐ ǅǗǎǏǊǐǍ ǒǌǂǇƼǏǊƿǗǏǂǎǂǍ. 

Ɲǈ ƿǀǈ ƼǆǆƷǉǀǄ ǂ ǋǊǌǀƺƼ ǏǂǍ ǊǄǅǊǈǊǇǄǅƹǍ ǅǌƺǎǂǍ, ƼǈƷǇǀǎƼ ǎǏǄǍ 

ǀǐǌǔǋƼǕǅƸǍ ǊǄǅǊǈǊǇƺǀǍ ƼǐǏƹ ǋǊǐ ǅǄǈƿǐǈǀǘǀǄ ǈƼ ǒƷǎǀǄ ǏƼ ǋǀǌǄǎǎǗǏǀǌƼ 

ǀƺǈƼǄ ǂ ƿǄǅƹ ǇƼǍ. ƝǅǗǇǂ ǅƼǄ Ƽǈ ǅƼǏƷ ǏǊ ǏǌƸǒǊǈ ƿǄƷǎǏǂǇƼ ǀƺǈƼǄ 

ǋǀǌǄǎǎǗǏǀǌǊ ƼǈǃǀǅǏǄǅƹ ƼǋǗ ƷǆǆǀǍ, ƸǒǀǄ ǇǋǌǊǎǏƷ ǏǂǍ ǇǀƾƼǆǘǏǀǌǀǍ 

ǋǌǊǅǆƹǎǀǄǍ. ƨǀ ǐǓǂǆǗ ƿǂǇǗǎǄǊ ǒǌƸǊǍ, ƿǄƼǒǌǊǈǄǅǗ ǋƼǌƼƾǔƾǄǅǗ ƸǆǆǀǄǇǇƼ 

ǅƼǄ ƿǐǎǇǀǈƹ ƿǂǇǊƾǌƼǑǄǅƷ ǒƼǌƼǅǏǂǌǄǎǏǄǅƷ, ǇǋǊǌǀƺ ǈƼ ƸǒǀǄ ǃǀǏǄǅƸǍ 

ǋǌǊǊǋǏǄǅƸǍ ǇǀǎǊǋǌǗǃǀǎǇƼ ǇǗǈǊ ǀǑǗǎǊǈ ǋǌǊǎǀǆǅǘǎǀǄ ǎǀ ǇǀƾƷǆǂ ǅǆƺǇƼǅƼ 

ǀǋǀǈƿǘǎǀǄǍ Ǉǀ ǅƼǄǈǊǏǗǇƼ ǒƼǌƼǅǏǂǌǄǎǏǄǅƷ. ƙǇǔǍ, Ǌ ǎǐǈƿǐƼǎǇǗǍ Ǐǔǈ 

ƼǐǉƼǈǗǇǀǈǔǈ ǀǋǄǏǊǅƺǔǈ, ǏǂǍ ǀǉƼǄǌǀǏǄǅƷ ƼǅǌǄƽƹǍ ǀǈƸǌƾǀǄƼǍ ǅƼǄ ǏǂǍ 

ƼƽǀƽƼǄǗǏǂǏƼǍ ǋǊǐ ǅǐǌǄƼǌǒǀƺ ǎƹǇǀǌƼ ǋƼƾǅǊǎǇƺǔǍ ƿǀǈ ǀƺǈƼǄ ǀǐǈǊǕǅǗǍ ƾǄƼ 

ǀǋǀǈƿǘǎǀǄǍ. ƝǐǏƸǍ ǃƼ ǅƼǏǀǐǃǐǈǃǊǘǈ ǇǗǈǊ ǋǌǊǍ ǊǄǅǊǈǊǇƺǀǍ ǅƼǄ ǏǊǇǀƺǍ 

ǋǊǐ ƸǒǊǐǈ ǎǐƾǅǀǅǌǄǇƸǈƼ ǒƼǌƼǅǏǂǌǄǎǏǄǅƷ. 

ƯǊ ǋǙǍ ǆǊǄǋǗǈ ǃƼ ǐǋƷǌǒǀǄ, ǎǏǂ ǒǙǌƼ, ƷǈǊƿǊǍ Ǐǔǈ ǀǄǎǊƿǂǇƷǏǔǈ ǎǏǂ 

ǎǐǈƸǒǀǄƼ ƿǀǈ ǀƺǈƼǄ ǋǌǊǑƼǈƸǍ. ƣ ǌǊǋƹ ǋǌǊǍ ǘǑǀǎǂ ǅƼǄ ǐǓǂǆǗ ǅǗǎǏǊǍ 

ǒǌǂǇƼǏǊƿǗǏǂǎǂǍ, ƼǈƼǇƸǈǀǏƼǄ ǈƼ ǀƺǈƼǄ ǇǄƼ ƼǌǈǂǏǄǅƹ ǀǋƺƿǌƼǎǂ ǏǊǐ 

ǀǉǔǏǀǌǄǅǊǘ ǋǀǌǄƽƷǆǆǊǈǏǊǍ. ơƷǈ ƿǀǈ ǐǋƷǌǉǀǄ Ƽǘǉǂǎǂ Ǐǔǈ ǀǋǀǈƿǘǎǀǔǈ ǎǀ 

ǅǌƺǎǄǇǊǐǍ ǏǊǇǀƺǍ, ƾǌƹƾǊǌƼ ǂ ǊǄǅǊǈǊǇƺƼ ǇǋǊǌǀƺ ǈƼ Ǌƿǂƾǂǃǀƺ ǎǀ ǋƼƾƺƿƼ 

ƣ ǈƸƼ ƿǄǀǃǈƹǍ 

ǅǌƺǎǂ ƼǋƼǄǏǀƺ 

ǎǐǈǏǊǈǄǎǇƸǈǂ 

ƿǌƷǎǂ ǅƼǄ 

ƿǊǇǄǅƸǍ ƼǆǆƼƾƸǍ 

ƣ ǀǆǆǂǈǄǅƹ ǊǄǅǊǈǊǇƺƼ 

ǋƼǌƼǇƸǈǀǄ ǀǐƷǆǔǏǂ 
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ǘǑǀǎǂǍ. ƦƼǏƷ ǏǊ ǀǋǗǇǀǈǊ ƸǏǊǍ, ǇǋǊǌǊǘǇǀ ǈƼ ƼǈƼǇƸǈǊǐǇǀ ǃǀǏǄǅƹ 

ǇǀƾƸǃǐǈǎǂ ǏǂǍ ǊǄǅǊǈǊǇƺƼǍ ǇƼǍ, ǗǇǔǍ ƼǐǏƹ ƿǀǈ ǃƼ ǇǋǊǌǀƺ ǈƼ ǎǏǂǌƺǁǀǏƼǄ 

ǋǆƸǊǈ ǎǏǂǈ ǋǀǌƼǄǏƸǌǔ ǀǈƺǎǒǐǎǂ ǏǂǍ ǄƿǄǔǏǄǅƹǍ ǅƼǏƼǈƷǆǔǎǂǍ ƼǆǆƷ ǃƼ 

ǀƺǈƼǄ ǅǌƺǎǄǇǂ ǅƼǄ ǂ ǎǐǈƿǌǊǇƹ Ǐǔǈ ǀǋǀǈƿǘǎǀǔǈ. ƮǒǀǏǄǅƷ, ƼǈƼǇƸǈǀǏƼǄ ǈƼ 

ǀƺǈƼǄ ǋǊǆǘ ǎǂǇƼǈǏǄǅƹ ǂ ǎǐǇƽǊǆƹ Ǐǔǈ ǋǗǌǔǈ ǏǊǐ ƯƼǇǀƺǊǐ ƝǈƷǅƼǇǓǂǍ ǅƼǄ 

ƝǈǃǀǅǏǄǅǗǏǂǏƼǍ, ǗǋǔǍ ǅƼǄ Ʒǆǆǔǈ ǀǐǌǔǋƼǕǅǙǈ ǋǗǌǔǈ. ƲǔǌƺǍ ƼǐǏƹ Ǐǂ 

ǎǐǇƽǊǆƹ, ǅƼǏƷ Ǐǂǈ ǀǋǗǇǀǈǂ ǒǌǊǈǄƷ ǅƼǄ ǎǀ ǀǐǌǔǋƼǕǅǗ ǋǀǌǄƽƷǆǆǊǈ ǋǊǐ 

ƼǈƼǇƸǈǀǏƼǄ ǘǑǀǎǂ, ǂ ǇǀƾƸǃǐǈǎǂ ǏǂǍ ǊǄǅǊǈǊǇƺƼǍ ǃƼ ǀƺǈƼǄ ƼǈƼǄǇǄǅƹ.  

ƣ ǎǐǎǏǂǇƼǏǄǅƹ ǇǀƾƸǃǐǈǎǂ ǏǂǍ ǊǄǅǊǈǊǇƺƼǍ ǅƼǄ ǂ ƷǈǊƿǊǍ Ǐǔǈ ǀǄǎǊƿǂǇƷǏǔǈ 

ǎǏǂ ǒǙǌƼ ƿǄƸǌǒǊǈǏƼǄ ƼǈƼƾǅƼǎǏǄǅƷ ƼǋǗ Ǐǂǈ Ƽǘǉǂǎǂ Ǐǔǈ ǅƼǄǈǊǏǗǇǔǈ 

ǀǋǀǈƿǘǎǀǔǈ ǅƼǄ ǏǂǍ ǎǐǎǏǂǇƼǏǄǅƹǍ ǎǏǌǊǑƹǍ ǎǀ ǋƼǌƼƾǔƾƹ ƼƾƼǃǙǈ ǅƼǄ 

ǐǋǂǌǀǎǄǙǈ ǋǊǐ ǃƼ ǀƺǈƼǄ ǐǓǂǆƹǍ ƼǉƺƼǍ ǅƼǄ ƼǈǏƼƾǔǈǄǎǏǄǅƹ ǎǀ ǋƼƾǅǗǎǇǄǊ 

ǀǋƺǋǀƿǊ. ϱƿƺǔǍ, ǅƼǃǙǍ ǎǏƼƿǄƼǅƷ ǇǀǄǙǈǀǏƼǄ ǂ ƼǈǀǌƾƺƼ ǅƼǄ, ƷǌƼ, ǏǊ 

ǋǀǌǄǃǙǌǄǊ ǇǀƾƸǃǐǈǎǂǍ ǏǂǍ ǊǄǅǊǈǊǇƺƼǍ ǅƼǄ ǏǂǍ ƼǋƼǎǒǗǆǂǎǂǍ Ǉǀ ǎǒǀǏǄǅƷ 

ǋǄǊ ǀǘǅǊǆǊ ǏǌǗǋǊ, ǏǊ ǁƹǏǂǇƼ ǏǂǍ ǅƼǄǈǊǏǊǇƺƼǍ ǅƼǄ ǏǂǍ ǋǌǊǎƸǆǅǐǎǂǍ 

ǋƼǌƼƾǔƾǄǅǙǈ ǀǋǀǈƿǘǎǀǔǈ ǅƼǄ ƼǈǃǌǙǋǄǈǊǐ ǅǀǑƼǆƼƺǊǐ ƾƺǈǀǏƼǄ ǅǊǇƽǄǅǗ. 

ơƿǙ, ǅƼǏƼƾǌƷǑǊǈǏƼǄ ǃǀǏǄǅƸǍ ǀǉǀǆƺǉǀǄǍ ǎǀ ǀǋǄǇƸǌǊǐǍ ǅǆƷƿǊǐǍ ǏǂǍ 

ǊǄǅǊǈǊǇƺƼǍ, ǋƼǌƼƿǊǎǄƼǅǊǘǍ ƼǆǆƷ ǅƼǄ ǈƸǊǐǍ. ƮǐǈǊǆǄǅƷ, ǗǇǔǍ, ǐǋƷǌǒǀǄ 

ƼǅǗǇǂ ǀǉƼǄǌǀǏǄǅƷ ǇǀƾƷǆǊ ǋǀǌǄǃǙǌǄǊ ƽǀǆǏƺǔǎǂǍ. 

ƝǈǏƼǈƷǅǆƼǎǂ ƼǐǏƹǍ ǏǂǍ ǋǌǗǅǆǂǎǂǍ, ƼǋǊǏǀǆǀƺ ǅƼǄ ǂ ǀǉƸǆǄǉǂ ǏǊǐ 

ǀǉǔǏǀǌǄǅǊǘ ǄǎǊǁǐƾƺǊǐ ǏǂǍ ǒǙǌƼǍ. ƯǊ ǎǒǀǏǄǅǗ ƸǆǆǀǄǇǇƼ 

ƼǈǏƼƾǔǈǄǎǏǄǅǗǏǂǏƼǍ Ǌƿǂƾǀƺ ǎǀ ǇǀƾƷǆǂ Ƽǘǉǂǎǂ ǀǄǎƼƾǔƾǙǈ, ǏǗǎǊ 

ǅƼǏƼǈƼǆǔǏǄǅǙǈ ǗǎǊ ǅƼǄ ǅǀǑƼǆƼǄǊǐǒǄǅǙǈ ƼƾƼǃǙǈ, ǅƼǃǙǍ ǂ ǊǄǅǊǈǊǇƺƼ 

ǇǀƾǀǃǘǈǀǏƼǄ. ơǄƿǄǅǗǏǀǌƼ ǏǊ ǀǄǎƼƾǔƾǄǅǗ ǋǀǌǄǀǒǗǇǀǈǊ Ǐǔǈ ǀǉƼƾǔƾǙǈ 

ǅƼǏƼƾǌƷǑǀǏƼǄ ǀǋƺǎǂǍ ǄǎǒǐǌǗ. ƣ ƼǈƷƾǅǂ ƾǄƼ ǒǌǂǇƼǏǊƿǗǏǂǎǂ ǏǂǍ 

ǊǄǅǊǈǊǇƺƼǍ, ǗǋǔǍ ǅƼǄ ǏǊ ƼǐǉǂǇƸǈǊ ǅǗǎǏǊǍ ǀǈƸǌƾǀǄƼǍ, ƼǋǊǏǀǆǊǘǈ 

ǋǌǗǎǃǀǏǀǍ ǋǌǊǅǆƹǎǀǄǍ. ƟǄƼ ǇǄƼ ǊǄǅǊǈǊǇƺƼ Ǉǀ ƿǄƼǒǌǊǈǄǅƷ ǀǆǆǀƺǇǇƼǏƼ ǅƼǄ 

ǐǓǂǆǗ ǒǌƸǊǍ, ƼǐǏƹ ǂ ǀǄǅǗǈƼ ǋǌǊǅƼǆǀƺ ƼǈǂǎǐǒƺƼ, ƼǈǏƼǈƼǅǆƷ ƼƿǐǈƼǇƺƼ 

ǏǂǍ ǀǎǔǏǀǌǄǅƹǍ ƼǋǊǏƼǇƺǀǐǎǂǍ ǅƼǄ ǀƺǈƼǄ ǅǌƺǎǄǇǊ ǈƼ ƿǀƺǒǈǀǄ ǎǐǎǏǂǇƼǏǄǅƹ 

ƽǀǆǏƺǔǎǂ. 

ƱǐǎǄǅƷ, ǄƿǄƼƺǏǀǌǂǍ ǎǂǇƼǎƺƼǍ ǀƺǈƼǄ ǅƼǄ Ǌ ǐǓǂǆǗǍ ǅƼǄ ǀǋƺǇǊǈǊǍ 

ǋǆǂǃǔǌǄǎǇǗǍ ǋǊǐ ƼǆǆƷǁǀǄ ǏǊ ǊǄǅǊǈǊǇǄǅǗ ǏǊǋƺǊ ǏǗǎǊ ǎǀ ǀǋƺǋǀƿǊ 

ǋǊǆǄǏǄǅƹǍ ǗǎǊ ǅƼǄ ǎǏǂǈ ǅƼǃǂǇǀǌǄǈǗǏǂǏƼ. ƝǌǒǄǅƷ, ǅƼǄ ƾǄƼ ǀǋǄǇƸǌǊǐǍ 

ǏǇƹǇƼǏƼ ǏǂǍ ǊǄǅǊǈǊǇƺƼǍ Ǌ ǋǆǂǃǔǌǄǎǇǗǍ ǇǋǊǌǀƺ ǈƼ ǀƺǈƼǄ ǀǐǈǊǕǅǗǍ ƸǎǏǔ 

ǅƼǄ ǎǐƾǅǐǌǄƼǅƷ. ƟǄƼ ǗǎǊǐǍ ƸǒǊǐǈ ƿƼǈǀǄǎǏǀƺ Ǉǀ ǎǏƼǃǀǌǊǘǍ ǗǌǊǐǍ ǀƺǈƼǄ 

ƸǇǇǀǎǊ «ǅǊǘǌǀǇƼ» ǋǊǐ ǇǀǄǙǈǀǄ ǏǊ ǋǌƼƾǇƼǏǄǅǗ ƽƷǌǊǍ ǏǊǐ ǒǌƸǊǐǍ. ƮǏǂǈ 

ǀǆǆǂǈǄǅƹ ǊǄǅǊǈǊǇƺƼ, ǏǗǎǊ ǏǊ ǄƿǄǔǏǄǅǗ ǗǎǊ ǅƼǄ ǏǊ ƿǂǇǗǎǄǊ ǒǌƸǊǍ ǀƺǈƼǄ 

ǅǀǈǏǌǄǅƷ ǁǂǏƹǇƼǏƼ, ǊǋǗǏǀ ƼǐǏƹ ǂ ǃǀǏǄǅƹ ǀǋƺƿǌƼǎǂ ƿǀǈ ǀƺǈƼǄ ƼǇǀǆǂǏƸƼ. 

ƤǀǏǄǅƹ ǀƺǈƼǄ ǀǋƺǎǂǍ ǂ ǀǋƺƿǌƼǎǂ, ƽǌƼǒǐǒǌǗǈǄƼ ǏǊǐǆƷǒǄǎǏǊǈ, ǎǏǊ ƿǂǇǗǎǄǊ 

ǏƼǇǀƺǊ. ƨǀƾƷǆǊ ǇƸǌǊǍ Ǐǔǈ ǀǎǗƿǔǈ ǎǏǂǌƺǁǊǈǏƼǄ ǎǏǂǈ ǅƼǏƼǈƷǆǔǎǂ ǅƼǄ ǏƼ 

ƸǎǊƿƼ ƼǋǗ ǏǊǐǍ ƸǇǇǀǎǊǐǍ ǑǗǌǊǐǍ ƼǐǉƷǈǊǈǏƼǄ ǊǈǊǇƼǎǏǄǅƷ, ǅƼǃǙǍ 

ƼǐǉƷǈǊǈǏƼǄ ǊǄ ǏǄǇƸǍ. ƯƼǐǏǗǒǌǊǈƼ, ǅƼǃǙǍ ǂ ǑǊǌǊǆǊƾǄǅƹ ǅǆƺǇƼǅƼ ǀƺǈƼǄ 

ǋǌǊǊƿǀǐǏǄǅƹ, ǇǄƼ Ƽǘǉǂǎǂ Ǐǔǈ ǀǄǎǊƿǂǇƷǏǔǈ Ǌƿǂƾǀƺ ƼǅǗǇǂ ǋǀǌǄǎǎǗǏǀǌǊ 

ǎǀ Ƽǘǉǂǎǂ Ǐǔǈ ǎǒǀǏǄǅǙǈ ǀǎǗƿǔǈ. ơǑǗǎǊǈ ǊǄ ǇǄǎǃǊƺ ǏǊǐ ƿǂǇǊǎƺǊǐ ǅƼǄ ǊǄ 

ƣ ǋǌǗǅǆǂǎǂ ǏǊǐ 

ǀǉǔǏǀǌǄǅǊǘ ǄǎǊǁǐƾƺǊǐ 

ƣ ǋǌǗǅǆǂǎǂ ǏǊǐ 

ǐǓǂǆǊǘ ǋǆǂǃǔǌǄǎǇǊǘ 
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ǎǐǈǏƷǉǀǄǍ ƼǐǉǂǃǊǘǈ ǆǄƾǗǏǀǌǊ, ƼǈƼǇƸǈǀǏƼǄ ǃǀǏǄǅǗ ƼǋǊǏƸǆǀǎǇƼ ǎǏǊ 

ǏƼǇǀƺǊ. ƟǀǈǄǅǗǏǀǌƼ, ǀƷǈ ǏǊ ǀǋƺǋǀƿǊ ǋǆǂǃǔǌǄǎǇǊǘ ƹǏƼǈ ǃǀǏǄǅǗ ƼǆǆƷ ǋǊǆǘ 

ǒƼǇǂǆǗǏǀǌǊ, ǃƼ ƼǋǊǏǀǆǊǘǎǀ ƸǈƼǈ ǅƼǆǗ ǎǘǇǇƼǒǊ ǎǏǂ ǇǀǏƷƽƼǎǂ ƼǋǗ ǏǄǍ 

ƼǅǌƼƺǀǍ ǋǊǆǄǏǄǅƸǍ ǋǊǐ ƹǏƼǈ ƼǈƼƾǅƼƺǀǍ ǅƼǏƷ Ǐǂǈ ǋƼǈƿǂǇƺƼ, ǎǀ ǇǄƼ ǋǄǊ 

ǅƼǈǊǈǄǅƹ ǋǀǌƺǊƿǊ. ƙǇǔǍ, ǂ ǏƼǒǘǏǂǏƼ ƼǈǗƿǊǐ ǎǀ ǐǓǂǆƷ ǀǋƺǋǀƿƼ 

ƿǂǇǄǊǐǌƾǀƺ ƸǈǏǊǈǊ ǋǌǗƽǆǂǇƼ. 

ƯǊ ǋǌǗƽǆǂǇƼ ǏǊǐ ǋǆǂǃǔǌǄǎǇǊǘ, ƸǒǀǄ ƿǄƷǑǊǌƼ ǀǋƺǋǀƿƼ. ƬǌǙǏƼ, ǅƼǄ 

ǋǀǌǄǎǎǗǏǀǌǊ ƷǇǀǎƼ, ǇǀƾƷǆǊ ǇƸǌǊǍ Ǐǔǈ ǈǊǄǅǊǅǐǌǄǙǈ ǋǄƸǁǀǏƼǄ ǅƼǃǙǍ 

ƼǐǉƷǈǀǏƼǄ ǏǊ ǅǗǎǏǊǍ ƽƼǎǄǅǙǈ ƼƾƼǃǙǈ. ƬǊǆǆƷ ǈǊǄǅǊǅǐǌǄƷ ƹƿǂ ƽǌƺǎǅǊǈǏƼǄ 

ǎǀ ƿǐǎǒǀǌƹ ǃƸǎǂ ƾǄƼ Ǐǂǈ ǀǉǐǋǂǌƸǏǂǎǂ ǋƼǆƼǄǙǈ ǒǌǀǙǈ ǅƼǄ Ǐǂǈ ǅƷǆǐǓǂ 

ǏǊǐ ƽƼǎǄǅǊǘ ǅǗǎǏǊǐǍ ǀǈƸǌƾǀǄƼǍ. ơǋǄǋǌǗǎǃǀǏƼ, ǋǌǊǅƼǆǀƺǏƼǄ ƾǌƹƾǊǌǂ 

ƷǈǊƿǊǍ Ǐǔǈ ǀǋǄǏǊǅƺǔǈ, ǂ ǊǋǊƺƼ ǃƼ ǀǋǂǌǀƷǎǀǄ ǏǊ ǎǘǈǊǆǊ ǏǂǍ ǊǄǅǊǈǊǇǄǅƹǍ 

ƿǌƼǎǏǂǌǄǗǏǂǏƼǍ. ƝǈƼǇƸǈǀǏƼǄ ƸǏǎǄ Ǉǀƺǔǎǂ ǏǂǍ ƼǈƷǋǏǐǉǂǍ, ǀǋǄƽƷǌǐǈǎǂ 

Ǘǆǔǈ Ǐǔǈ ǀǋǀǈƿǐǏǄǅǙǈ ǎǒǀƿƺǔǈ ǅƼǄ ǇǀƾƼǆǘǏǀǌǊ ǅǗǎǏǊǍ ƾǄƼ ǗǎǊǐǍ ƸǒǊǐǈ 

ƿƼǈǀǄǎǏǀƺ Ǉǀ ǀǋǄǏǗǅǄƼ ǋǊǐ ǃƼ ƼǐǉƷǈǊǈǏƼǄ. ƙǎǊǈ ƼǑǊǌƷ ǏǊ ƿǂǇǗǎǄǊ ǒǌƸǊǍ, 

Ǌ ǋǆǂǃǔǌǄǎǇǗǍ ǇǋǊǌǀƺ ƼǌǒǄǅƷ ǈƼ ǇǀǄǙǈǀǄ ǏǊ ƽƷǌǊǍ ǏǊǐ, ǀƷǈ ǗǇǔǍ 

ƿǄƼǏǂǌǂǃǀƺ ǅƼǄ ǐǋǊǎǅƷǓǀǄ ǏǊǐǍ ǌǐǃǇǊǘǍ ǇǀƾƸǃǐǈǎǂǍ ǏǂǍ ǊǄǅǊǈǊǇƺƼǍ ǃƼ 

ƼǋǊǏǀǆƸǎǀǄ ǏǀǆǄǅƷ ǋǌǗƽǆǂǇƼ.  

ƮǐǈǊǆǄǅƷ, ǅƼǄ ǋƼǌƷ ǏǄǍ ǀǋǄǇƸǌǊǐǍ ƿǄǀǐǅǊǆǘǈǎǀǄǍ ǋǊǐ ǇǋǊǌǀƺ ǈƼ 

ǋǌǊǎǑƸǌǀǄ, ƼǋǊǏǀǆǀƺ ǎǊƽƼǌǗ ǋǌǗƽǆǂǇƼ ƾǄƼ Ǐǂǈ ǊǄǅǊǈǊǇƺƼ ǇƼǍ ǅƼǄ 

ǋǌƸǋǀǄ ǈƼ ƼǈǏǄǇǀǏǔǋǄǎǏǀƺ ǔǍ ǏƸǏǊǄǊ. ƨǀƾƷǆǊ ǇƸǌǊǍ ǏǊǐ ǋǌǊƽǆƹǇƼǏǊǍ 

ƼǈƼǋǗǑǀǐǅǏƼ ǀǉƼǌǏƷǏƼǄ ƼǋǗ Ǐǂǈ ǀǈǀǌƾǀǄƼǅƹ ǅǌƺǎǂ ǎǏǂǈ ơǐǌǙǋǂ, ƼǆǆƷ 

ǀǋǂǌǀƷǁǀǏƼǄ ǎƼǑǙǍ ǅƼǄ ƼǋǗ ǀǋǄǆǊƾƸǍ ǋǊǆǄǏǄǅƹǍ ǎǏǂ ǒǙǌƼ, ǋǊǐ ǀƺǈƼǄ 

ǅǌƺǎǄǇǊ ǈƼ ǏǊ ǋǀǌǄǊǌƺǎǊǐǈ, ǅǐǌƺǔǍ Ǉǀ ǀǈƺǎǒǐǎǂ ǏǂǍ ǋǌǊǎǑǊǌƷǍ ƼƾƼǃǙǈ 

ǅƼǄ ǏǊǐ ƼǈǏƼƾǔǈǄǎǇǊǘ.  

ƯǊ ǏǀǆǄǅǗ ǀǌǙǏǂǇƼ ǀƺǈƼǄ ǀƷǈ ǅƼǄ ǋǙǍ ǇǋǊǌǀƺ ǂ ǊǄǅǊǈǊǇƺƼ ǇƼǍ ǈƼ ƿǀƺǉǀǄ 

ǒƼǌƼǅǏǂǌǄǎǏǄǅƷ ǋǊǐ ǃƼ Ǐǂǈ ǅƼǃǄǎǏǊǘǈ ǀǆǅǐǎǏǄǅƹ ƾǄƼ ǀǋǀǈƿǘǎǀǄǍ ǗǋǔǍ 

ǅƼǄ ƾǄƼ ƼǈǃǌǙǋǄǈǊ ǅǀǑƷǆƼǄǊ, ǀǈǙ ǏǊ ǀǉǔǏǀǌǄǅǗ ǋǆƼƺǎǄǊ ǀƺǈƼǄ ƿǐǎǇǀǈƸǍ. 

ƤƼ ǇǋǊǌǀƺ, ƿǂǆƼƿƹ, ǈƼ ǅǄǈǂǃǀƺ ǋǀǄǎǏǄǅƷ ƼǈǏƺǃǀǏƼ ǎǏǂǈ ƾǀǈǄǅǗǏǀǌǂ 

ƼǌǈǂǏǄǅƹ ǏƷǎǂ; ơƺǈƼǄ ƽƸƽƼǄǊ ǋǔǍ ƼǐǏǗ ƿǀǈ ǇǋǊǌǀƺ ǈƼ ƾƺǈǀǄ ƼǐǏǗǇƼǏƼ, 

ǊǘǏǀ ǃƼ ǀƺǈƼǄ ǀǘǅǊǆǊ. ƠǄƼǒǌǊǈǄǅƷ, ƸǈƼ ǋǀǌƺǋǆǊǅǊ ǅƼǄ ƼǎƼǑƸǍ ǃǀǎǇǄǅǗ 

ǋǆƼƺǎǄǊ ƸǒǀǄ ǊƿǂƾƹǎǀǄ ǎǀ ǀǎǔǎǏǌǀǑƹ ǅƼǄ ǌǂǒƹ ǀǋǄǒǀǄǌǂǇƼǏǄǅǗǏǂǏƼ ǅƼǄ 

ǒƼǇǂǆƹǍ ƼǉƺƼǍ ƼǋƼǎǒǗǆǂǎǂ, ǀǈǙ ǐǋƷǌǒǊǐǈ ǄǎǒǐǌƸǍ ǀǎǔǏǀǌǄǅƸǍ ǏƷǎǀǄǍ 

ƾǄƼ ƿǄƼǏƹǌǂǎǂ ƼǐǏƹǍ ǏǂǍ ǅƼǏƷǎǏƼǎǂǍ. ơƺǈƼǄ ǅǌƺǎǄǇǊ, ǎǐǈǀǋǙǍ, Ƽǈ ǃƼ 

ǀǋǄǏƼǒǐǈǃǀƺ ǂ ƼǉǄǗǋǄǎǏǂ ǀǑƼǌǇǊƾƹ ǋǊǆǄǏǄǅǙǈ ǋǊǐ ƼǆǆƷǁǊǐǈ ǏǊ ǋǌǗǎǂǇǊ 

ǏǂǍ ǊǄǅǊǈǊǇƺƼǍ ǅƼǄ Ǐǂǈ ǅƼǃǄǎǏǊǘǈ ǋǗǆǊ ƸǆǉǂǍ. ơƷǈ ǗǒǄ, ǂ ǎǂǇǀǌǄǈƹ ǃǀǏǄǅƹ 

ƿǐǈƼǇǄǅƹ ǃƼ ƼǋǊǏǀǆƸǎǀǄ ǋƼǌƸǈǃǀǎǂ ǅƼǄ ǂ ƾǀǈǄǅǗǏǀǌǂ ǏƷǎǂ ǃƼ 

ǎǐǇǋƼǌƼǎǘǌǀǄ ǎǘǈǏǊǇƼ Ǐǂǈ ǊǄǅǊǈǊǇƺƼ ǎǀ ƼǌǈǂǏǄǅƹ ǋǊǌǀƺƼ. 

 



 

 

ϱƠƭưƨƝ ƫϱƦƫƩƫƨϱƦƴƩ ƦƝϱ ƞϱƫƨƣƲƝƩϱƦƴƩ ơƭơưƩƴƩ ɀ ϱƫƞơ 11 

ƣ ơƧƧƣƩϥKH OϥKONOMϥA | ƯơưƲƫƮ 3/22 

 

 

 

 

 

 

 

 

1 ơƬϱƮƦƫƬƣƮƣ  
 

ƠǄǀǃǈƸǍ ǋǀǌǄƽƷǆǆǊǈ: ƮǐƾǒǌǊǈǄǎǇƸǈǂ ǀǋǄƽǌƷƿǐǈǎǂ ǏǂǍ ǋƼƾǅǗǎǇǄƼǍ 

ǊǄǅǊǈǊǇǄǅƹǍ ƿǌƼǎǏǂǌǄǗǏǂǏƼǍ 

ƞƷǎǀǄ Ǐǔǈ ǋǆƸǊǈ ǋǌǗǎǑƼǏǔǈ ǋǌǊƽǆƸǓǀǔǈ ǏǊǐ ƫƫƮƝ (ƮǀǋǏƸǇƽǌǄǊǍ 2022), ǂ ǋƼƾǅǗǎǇǄƼ ǊǄǅǊǈǊǇƺƼ 

ƼǈƼǇƸǈǀǏƼǄ ǈƼ ƼǈƼǋǏǐǒǃǀƺ Ǉǀ ǌǐǃǇǗ 3% ǏǊ ǏǌƸǒǊǈ ƸǏǊǍ, ǀǈǙ ƾǄƼ ǏǊ 2023 ǋǌǊƽǆƸǋǀǏƼǄ ǒƼǇǂǆǗǏǀǌǂ 

ƼǈƷǋǏǐǉǂ ǋǀǌƺ ǏǊ 2,2%, ƼǋǗ 2,8% (ǋǌǗƽǆǀǓǂ ϱǊǐǈƺǊǐ). ƫ ǋǆǂǃǔǌǄǎǇǗǍ ǎǏǄǍ ƼǈǀǋǏǐƾǇƸǈǀǍ 

ǊǄǅǊǈǊǇƺǀǍ, ǇƸǆǂ ǏǊǐ ƫƫƮƝ, ƷƾƾǄǉǀ ƿǄǓƹǑǄǊ ǋǊǎǊǎǏǗ ǏǊǈ ƝǘƾǊǐǎǏǊ, ǋǊǐ ƼǋǊǏǀǆǀƺ ǇƸƾǄǎǏǊ 

ǀǋƺǋǀƿǊ 39 ǀǏǙǈ, ǔǍ ƼǋǗǌǌǊǄƼ ǏǂǍ ǄǎǒǐǌƹǍ ƼǈǗƿǊǐ Ǐǔǈ ǏǄǇǙǈ ǀǈƸǌƾǀǄƼǍ, ǋǌǙǏǔǈ ǐǆǙǈ ǅƼǄ 

ǏǌǊǑƺǇǔǈ. ƣ ǀǉƸǆǄǉǂ ǅƼǄ ǂ ƿǄƷǌǅǀǄƼ ǏǊǐ ǋǊǆƸǇǊǐ ǎǏǂǈ ƫǐǅǌƼǈƺƼ ǀƺǈƼǄ ǅƼǃǊǌǄǎǏǄǅǗǍ ǋƼǌƷƾǊǈǏƼǍ 

Ǐǔǈ ǏƷǎǀǔǈ ǎǏǊǈ ǋǆǂǃǔǌǄǎǇǗ ǅƼǄ Ǐǂǈ ǊǄǅǊǈǊǇǄǅƹ ƿǌƼǎǏǂǌǄǗǏǂǏƼ. ƫ ƿǀƺǅǏǂǍ ǋƼƾǅǗǎǇǄƼǍ 

ǅƼǏƼǈƼǆǔǏǄǅƹǍ ǀǇǋǄǎǏǊǎǘǈǂǍ ǋƼǌƼǇƸǈǀǄ ǅǊǈǏƷ ǎǀ ǄǎǏǊǌǄǅƷ ǒƼǇǂǆƷ ǀǋƺǋǀƿƼ. ƣ ǈǊǇǄǎǇƼǏǄǅƹ 

ǋǊǆǄǏǄǅƹ ǋƼƾǅǊǎǇƺǔǍ ǎǏǌƸǑǀǏƼǄ ǏƼǒǘǏǀǌƼ ǋǌǊǍ ǇǄƼ ǋǀǌǄǊǌǄǎǏǄǅƹ ǎǏƷǎǂ, ǀǉƸǆǄǉǂ ǂ ǊǋǊƺƼ ƼǐǉƷǈǀǄ 

ǏǄǍ ǋǄǃƼǈǗǏǂǏǀǍ ƼǋǗǏǊǇǂǍ «ǋǌǊǎƾǀƺǔǎǂǍ» ǏǂǍ ǊǄǅǊǈǊǇǄǅƹǍ ƿǌƼǎǏǂǌǄǗǏǂǏƼǍ. ơǅǏǀǈƸǎǏǀǌǂ 

ƼǈƷǆǐǎǂ ǋƼǌǊǐǎǄƷǁǀǏƼǄ ǎǏǂǈ ǀǈǗǏǂǏƼ 2.1Ɲ. 

ơǐǌǔǋƼǕǅƹ ǊǄǅǊǈǊǇƺƼ: Ɩǅǃǀǎǂ ǎǀ ǅƺǈƿǐǈǊ ǘǑǀǎǂǍ ƾǄƼ ǏǊ 2023 

ƯǊ ƿǄǀǃǈƸǍ ǊǄǅǊǈǊǇǄǅǗ ǋǀǌǄƽƷǆǆǊǈ ǀǋǄƿǀǄǈǙǈǀǏƼǄ, Ǉǀ ǏǊǈ ǅƺǈƿǐǈǊ ǘǑǀǎǂǍ ǎǏǂǈ ơǐǌǔǁǙǈǂ ǈƼ 

ǅƼǃƺǎǏƼǏƼǄ ǊǆǊƸǈƼ ǅƼǄ ǋǄǊ ǊǌƼǏǗǍ. ƣ ǎǐǈǀǒǄǁǗǇǀǈǂ ǀǈǀǌƾǀǄƼǅƹ ǅǌƺǎǂ, Ǌ ǋǗǆǀǇǊǍ ǎǏǂǈ ƫǐǅǌƼǈƺƼ 

ǅƼǄ ǊǄ ƾǀǈǄǅǀǐǇƸǈǀǍ ǋǆǂǃǔǌǄǎǏǄǅƸǍ ǋǄƸǎǀǄǍ ƼǋǊǏǀǆǊǘǈ ǅǐǌƺƼǌǒǀǍ ǀǎǏƺǀǍ ƼƽǀƽƼǄǗǏǂǏƼǍ ƾǄƼ ǏǄǍ 

ǊǄǅǊǈǊǇǄǅƸǍ ǋǌǊǊǋǏǄǅƸǍ. ƯǊ ǀǈƿǀǒǗǇǀǈǊ ǇǀǌǄǅƹǍ ƼǈǀǋƷǌǅǀǄƼǍ ǋǌǊǇƹǃǀǄƼǍ ǀǈƸǌƾǀǄƼǍ ǅƼǏƷ Ǐǂǈ 

ǀǋǄǅǀƺǇǀǈǂ ǒǀǄǇǀǌǄǈƹ ǋǀǌƺǊƿǊ, ǀǄƿǄǅƷ ƾǄƼ ǏǄǍ ǀǐǌǔǋƼǕǅƸǍ ǊǄǅǊǈǊǇƺǀǍ Ǉǀ ǀǈǀǌƾǀǄƼǅƹ ǀǉƷǌǏǂǎǂ ƼǋǗ 

ǏǄǍ ǒǙǌǀǍ ǎǀ ǎǘǌǌƼǉǂ, ƿǂǇǄǊǐǌƾǀƺ ǅǄǈƿǘǈǊǐǍ ǅƼǄ ƼǈƷƾǅǂ ƾǄƼ ǎǐǈǏǊǈǄǎǇƸǈǊ ǎǒǀƿǄƼǎǇǗ ƿǌƷǎǀǔǈ 

ƼǈǏǄǇǀǏǙǋǄǎǂǍ. ƮǏǊ ǋǆƼƺǎǄǊ ƼǐǏǗ, ǀƺǈƼǄ ǋǄǃƼǈƹ ǂ ƼǈƷƾǅǂ ǆƹǓǂǍ ǋǌǗǎǃǀǏǔǈ ƿǂǇǊǎǄǊǈǊǇǄǅǙǈ ǅƼǄ 

ǈǊǇǄǎǇƼǏǄǅǙǈ ǇƸǏǌǔǈ ǎǀ ǎǐǆǆǊƾǄǅǗ ǀǋƺǋǀƿǊ, ǋƸǌƼǈ Ǘǎǔǈ ƹƿǂ ƸǒǊǐǈ ǆǂǑǃǀƺ ƾǄƼ Ǐǂǈ ƼǈǏǄǇǀǏǙǋǄǎǂ 

Ǐǔǈ ǎǐǈǀǋǀǄǙǈ ǏǊǐ ǋǊǆƸǇǊǐ. 
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ƫ ǌǐǃǇǗǍ ǇǀǏƼƽǊǆƹǍ ǏǊǐ ǋǌƼƾǇƼǏǄǅǊǘ ƝơƬ ǎǏǂǈ ơǐǌǔǁǙǈǂ ǏǊ ƿǀǘǏǀǌǊ ǏǌƺǇǂǈǊ ǏǊǐ 2022, 

ǋƼǌƸǇǀǄǈǀ ǎǂǇƼǈǏǄǅƷ ǃǀǏǄǅǗǍ, Ƽǈ ǅƼǄ ǀǋǄƽǌƼƿǐǇƸǈǊǍ ǎǀ 4,1%. ƯǊ ǊǄǅǊǈǊǇǄǅǗ ǅǆƺǇƼ ǀǋǄƿǀǄǈǙǃǂǅǀ 

ǋǀǌƼǄǏƸǌǔ ǎǏǂǈ ơǐǌǙǋǂ ǏǊ ǏǌƺǏǊ ǏǌƺǇǂǈǊ, ǀǈǙ ƿǄǀǃǈǀƺǍ ǊǌƾƼǈǄǎǇǊƺ ƼǈƼǃǀǔǌǊǘǈ ǀǋƺ ǏƼ ǒǀƺǌǔ ǏǄǍ 

ǋǌǊƽǆƸǓǀǄǍ ǏǊǐǍ ƾǄƼ Ǐǂǈ ǀǐǌǔǋƼǕǅƹ ǊǄǅǊǈǊǇƺƼ ǏǊ 2023. ƣ ơƦƯ ƸǒǀǄ ǋǌǊƽǀƺ ƹƿǂ ǎǀ ƿǘǊ ƾǘǌǊǐǍ 

Ƽǘǉǂǎǂ Ǐǔǈ ƽƼǎǄǅǙǈ ǀǋǄǏǊǅƺǔǈ, ǀǈǙ ǂ ƼǈǊƿǄǅƹ ǏƷǎǂ ƼǈƼǇƸǈǀǏƼǄ ǈƼ ǎǐǈǀǒǄǎǏǀƺ ǏƼ ǀǋǗǇǀǈƼ 

ǏǌƺǇǂǈƼ, Ǉǀ ƷǇǀǎǀǍ ǎǐǈƸǋǀǄǀǍ ǎǏǊ ǅǗǎǏǊǍ ǒǌǂǇƼǏǊƿǗǏǂǎǂǍ ǅƼǄ ǏǄǍ ǋǌǊǊǋǏǄǅƸǍ ǏǂǍ ǀƾǒǙǌǄƼǍ 

ǁƹǏǂǎǂǍ. ƫǄ ǏƷǎǀǄǍ ǎǏǂǈ ơǐǌǔǋƼǕǅƹ ǊǄǅǊǈǊǇƺƼ ǋƼǌǊǐǎǄƷǁǊǈǏƼǄ ƼǈƼǆǐǏǄǅƷ ǎǏǂǈ ǀǈǗǏǂǏƼ 2.1ƞ. 

ưǓǂǆǗǏǀǌǂ Ǐǔǈ ǋǌǊǎƿǊǅǄǙǈ ǂ ƼǈƷǅƼǇǓǂ ǎǏǂǈ ơǆǆƷƿƼ ǎǏǊ ǋǌǙǏǊ ǀǉƷǇǂǈǊ 

ǏǊǐ 2022 

ưǓǂǆǗǏǀǌǂ Ǐǔǈ ǋǌǊǎƿǊǅǄǙǈ ǀǏƹǎǄƼ ƼǈƷǅƼǇǓǂ ǏǂǍ ǏƷǉǂǍ ǏǊǐ 7,7% ǅƼǏƼƾǌƷǑǂǅǀ ǎǏǊ ƿǀǘǏǀǌǊ 

ǏǌƺǇǂǈǊ ǏǊǐ 2022, ǊǌǄƼǅƷ ǂǋǄǗǏǀǌǂ ƸǈƼǈǏǄ ǏǂǍ ƼǈƷǅƼǇǓǂǍ ǏǊǐ 8,0% ǎǏǊ ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ. 

ƮǂǇƼǈǏǄǅƹ ǎǐǇƽǊǆƹ ǎǏǂǈ ƼǈƷǅƼǇǓǂ ǀƺǒǀ ƾǄƼ ƷǆǆǊ ƸǈƼ ǏǌƺǇǂǈǊ ǂ ƼǈǃǀǅǏǄǅƹ ǅƼǏƼǈƷǆǔǎǂ Ǐǔǈ 

ǈǊǄǅǊǅǐǌǄǙǈ ǊǋǊƺƼ ǀǈǄǎǒǘǃǂǅǀ ǀǏǂǎƺǔǍ ǅƼǏƷ 11%, ǇǀǏƷ Ǐǂǈ ǋƼǌǗǇǊǄƼ ǋǀǌƺǋǊǐ ǎǀ ǇƸƾǀǃǊǍ 

Ƽǘǉǂǎǂ ǏǊǐ ǋǌǊǂƾǊǘǇǀǈǊǐ ǏǌǄǇƹǈǊǐ. ƣ ǐǓǂǆƹ ƼǈƷǅƼǇǓǂ ǏǊǐ ƽɅ ǏǌǄǇƹǈǊǐ ǏǊǐ 2022 ǋǌǊƹǆǃǀ ǎǀ 

ǀǉƺǎǊǐ ǇǀƾƷǆǊ ƽƼǃǇǗ ƼǋǗ Ǐǂǈ Ǆǎǒǐǌƹ ǀǏƹǎǄƼ Ƽǘǉǂǎǂ Ǐǔǈ ǀǉƼƾǔƾǙǈ ǐǋǂǌǀǎǄǙǈ ǅƼǏƷ 47,4%, 

ƸǈƼǈǏǄ 22,8% ǏǊǐ ƼɅ ǏǌǄǇƹǈǊǐ ǏǊǐ 2022, ǀǈǙ ǊǄ ǀǉƼƾǔƾƸǍ ƼƾƼǃǙǈ ƼǐǉƹǃǂǅƼǈ ǅƼǏƷ 3,3%. ƝǈǏƺǌǌǊǋƼ 

ǎǏǂǈ ǏƷǎǂ ƼǈƷǅƼǇǓǂǍ ǀǋƸƿǌƼǎǀ ǂ Ƽǘǉǂǎǂ Ǐǔǈ ǀǄǎƼƾǔƾǙǈ ǅƼǏƷ 15,5%, ƼǋǗ 18,1% ǎǏǊ ǋǌǙǏǊ 

ǏǌƺǇǂǈǊ, Ǉǀ ǏǊ ƸǆǆǀǄǇǇƼ ǏǊǐ ǀǉǔǏǀǌǄǅǊǘ ǄǎǊǁǐƾƺǊǐ ǎǀ ǀǃǈǄǅǊǆǊƾǄǎǏǄǅǊǘǍ ǗǌǊǐǍ ǈƼ ǇǀǄǙǈǀǏƼǄ ǎǀ 

ǎǒƸǎǂ Ǉǀ ƸǈƼ ǒǌǗǈǊ ǋǌǄǈ ǅƼǏƷ ǋǀǌƺǋǊǐ ɚ307 ǀǅƼǏ. ƹ 1,1 ǋ.Ǉ. ǏǊǐ ǏǌǄǇǂǈǄƼƺǊǐ ƝơƬ. ƫǄ ǀǋǀǈƿǘǎǀǄǍ 

ǋƼǌǊǐǎƺƼǎƼǈ ǇǄǅǌƹ ǇǗǈǊ ǀǏƹǎǄƼ Ƽǘǉǂǎǂ ǅƼǏƷ 3,5% ǅƼǏƷ ǏǊ ƽɅ ǏǌƺǇǂǈǊ ǏǊǐ 2022, ƸǈƼǈǏǄ ǏǊǐ 20,3% 

ǎǏǊ ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ, ǂ ǊǋǊƺƼ ǊǑǀƺǆǀǏƼǄ ƼǋǊǅǆǀǄǎǏǄǅƷ ǎǏǂ ƿǄǀǘǌǐǈǎǂ ǏǊǐ ǎǒǂǇƼǏǄǎǇǊǘ 

ǋƷƾǄǊǐ ǅǀǑƼǆƼƺǊǐ ǅƼǏƷ 8,7%, ǀǈǙ ǏƼ ƼǋǊǃƸǇƼǏƼ ǇǀǄǙǃǂǅƼǈ. ƝǈƼǆǐǏǄǅƹ ǋƼǌǊǐǎƺƼǎǂ Ǐǔǈ 

ǇƼǅǌǊǊǄǅǊǈǊǇǄǅǙǈ ǀǋǄƿǗǎǀǔǈ ǏǊ ƿǀǘǏǀǌǊ ǏǌƺǇǂǈǊ ǑƸǏǊǍ ǋǀǌǄǆƼǇƽƷǈǀǏƼǄ ǎǏǂǈ ǀǈǗǏǂǏƼ 3.1Ɲ. 

ƤǀǏǄǅƸǍ ǏƷǎǀǄǍ ǎǀ ƽƼǎǄǅǊǘǍ ǏǊǇǀƺǍ ƿǌƼǎǏǂǌǄǗǏǂǏƼǍ ǅƼǄ ǏǊ ǏǌƺǏǊ ǏǌƺǇǂǈǊ 

ƣ ƽǄǊǇǂǒƼǈǄǅƹ ǋƼǌƼƾǔƾƹ ǀǈǄǎǒǘǃǂǅǀ ǎǐǎǏǂǇƼǏǄǅƷ ǎǏǊ ǋǌǙǏǊ ǀǋǏƷǇǂǈǊ ǏǊǐ 2022, Ǉǀ ǇƸǎǊ ǗǌǊ 

ǅƼǏƷ 4,1%, ǎǀ ǎǘƾǅǌǄǎǂ Ǉǀ ǌǐǃǇǗ ƼǘǉǂǎǂǍ 9,5% ǏǊ 2021. ƫǄ ǅƼǏƼǎǅǀǐƸǍ ǅƼǏƸƾǌƼǓƼǈ Ǆǎǒǐǌƹ 

ƷǈǊƿǊ ǋƼǌƼƾǔƾƹǍ, ǅƼǏƷ 23,9% ǎǏǊ ǋǌǙǏǊ ǀǉƷǇǂǈǊ ǏǊǐ 2022, ƼǈǏƺ 6,1% ǎǏǂǈ ƺƿǄƼ ǋǀǌƺǊƿǊ ǏǊǐ 

2021. ƯǊ ƧǄƼǈǄǅǗ ơǇǋǗǌǄǊ Ƽǐǉƹǃǂǅǀ ǎǀ ǗƾǅǊ ǅƼǏƷ 5,1% ǎǏǊ ǀǋǏƷǇǂǈǊ 2022, ƼǈǏƺ ƼǘǉǂǎǂǍ ǅƼǏƷ 

9,1% ǏǊ 2021. ƴǎǏǗǎǊ ǅƼǏƼƾǌƷǑǀǏƼǄ ǀǋǄƿǀƺǈǔǎǂ ǋǌǊǎƿǊǅǄǙǈ ǅƼǏƷ Ǐǂ ƿǄƷǌǅǀǄƼ ǏǊǐ 2022. 

ơǋǄǋǆƸǊǈ ƸǉǄ ƼǋǗ ǏǊǐǍ ƿǀǅƼǏǌǀƺǍ ǐǋǊǅǆƷƿǊǐǍ Ǐǔǈ ưǋǂǌǀǎǄǙǈ ǋƼǌǊǐǎǄƷǁǊǐǈ ƽǀǆǏƺǔǎǂ ǅǘǅǆǊǐ 

ǀǌƾƼǎǄǙǈ ǏǊ ǋǌǙǏǊ ǀǉƷǇǂǈǊ ǏǊǐ 2022. ƫǄ ƽǌƼǒǐǒǌǗǈǄǀǍ ǏƷǎǀǄǍ ǎǀ ƽƼǎǄǅǊǘǍ ǏǊǇǀƺǍ ǏǂǍ ǀǆǆǂǈǄǅƹǍ 

ǊǄǅǊǈǊǇƺƼǍ ƼǈƼƿǀǄǅǈǘǊǈǏƼǄ ǎǏǂǈ ǀǈǗǏǂǏƼ 3.2. 

ƮǐǎǏǂǇƼǏǄǅƹ Ƽǘǉǂǎǂ ǀǉǔǎǏǌƸǑǀǄƼǍ, ƼǆǆƷ Ǉǀ ǀǋǄƿǀƺǈǔǎǂ ǏǊǐ ǀǉǔǏǀǌǄǅǊǘ 

ǄǎǊǁǐƾƺǊǐ 

ƯǊ 2022 ǅƼǏƼƾǌƷǑǀǏƼǄ ǎǐǎǏǂǇƼǏǄǅƹ ǀǈƺǎǒǐǎǂ Ǐǔǈ ǀǉƼƾǔƾǙǈ ǅƼǄ ǀǄǎƼƾǔƾǙǈ, ǏǊ ƷǃǌǊǄǎǇƼ Ǐǔǈ 

ǊǋǊƺǔǈ ƼƾƾƺǁǀǄ ǋǆƸǊǈ ǏǊ ƿǄƼǒǌǊǈǄǅƷ ǐǓǂǆǗ, ƾǄƼ Ǐǂǈ ǀǆǆǂǈǄǅƹ ǊǄǅǊǈǊǇƺƼ, 82%, ǔǍ ǋǊǎǊǎǏǗ ǏǊǐ 

ƝơƬ. ƮǏǂǈ ǋǆǀǐǌƷ Ǐǔǈ ǀǉƼƾǔƾǙǈ ǋǌǊǕǗǈǏǔǈ ǎǏǊǐǍ ǀǃǈǄǅǊǘǍ ǆǊƾƼǌǄƼǎǇǊǘǍ, ǅƼǏƼƾǌƷǑǂǅǀ Ǆǎǒǐǌƹ 

Ƽǘǉǂǎǂ ǎǀ ǊǈǊǇƼǎǏǄǅǊǘǍ ǗǌǊǐǍ, ǏǊ ǋǌǙǏǊ ǀǋǏƷǇǂǈǊ ǏǊǐ 2022, Ǉǀ ǌǐǃǇǗ 39,8%. ƣǋǄǗǏǀǌǂ, ƼǆǆƷ 

ǇǀƾƷǆǂ ƹǏƼǈ ǂ ƷǈǊƿǊǍ Ǐǔǈ ǀǉƼƾǔƾǙǈ ǀǉƼǄǌǊǐǇƸǈǔǈ Ǐǔǈ ǋǀǏǌǀǆƼǄǊǀǄƿǙǈ (+22,5%). ƔǈǊƿǊǍ ǎǀ 

ǊǈǊǇƼǎǏǄǅǊǘǍ ǗǌǊǐǍ ǋƼǌǊǐǎǄƷǁǀǏƼǄ ǎǀ ǗǆǀǍ ǏǄǍ ǅƼǏǂƾǊǌƺǀǍ ǋǌǊǕǗǈǏǔǈ, Ǉǀ Ǐǂ ǇǀƾƼǆǘǏǀǌǂ Ƽǘǉǂǎǂ 

ǈƼ ǎǂǇǀǄǙǈǀǏƼǄ ǎǏǄǍ ǀǉƼƾǔƾƸǍ ƦƼǐǎƺǇǔǈ ǅƼǄ ǎǏƼ ƞǄǊǇǂǒƼǈǄǅƷ ǋǌǊǕǗǈǏƼ. ƮǏǂǈ ǋǆǀǐǌƷ Ǐǔǈ 
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ǀǄǎƼƾǔƾǙǈ, ǂ Ƽǘǉǂǎǂ ǎǀ ǏǌƸǒǊǐǎǀǍ ǏǄǇƸǍ ƹǏƼǈ ǇǀƾƼǆǘǏǀǌǂ ƼǋǗ Ǐǂǈ ƼǈǏƺǎǏǊǄǒǂ Ǐǔǈ ǀǉƼƾǔƾǙǈ, Ǉǀ 

ǌǐǃǇǗ 49,0% ǎǏǊ ǀǋǏƷǇǂǈǊ. ƴǍ ƼǋǊǏƸǆǀǎǇƼ, ƿǄǀǐǌǘǈǃǂǅǀ ǏǊ ƸǆǆǀǄǇǇƼ ǏǊǐ ǀǇǋǊǌǄǅǊǘ ǄǎǊǁǐƾƺǊǐ 

ǎǀ ǎǒƸǎǂ Ǉǀ ǏǊ 2021 ǅƼǏƷ 65,4%, ǎǀ ɚ20,7 ƿǄǎǀǅ.  

ƝǋǗ Ǐǂǈ ǋǆǀǐǌƷ ǏǊǐ ϱǎǊǁǐƾƺǊǐ ƬǆǂǌǔǇǙǈ, ǅƼǏƼƾǌƷǑǂǅǀ ǎǂǇƼǈǏǄǅƹ Ƽǘǉǂǎǂ ǏǊǐ ǀǆǆǀƺǇǇƼǏǊǍ ǎǏǊ 

ϱǎǊǁǘƾǄǊ ƯǌǀǒǊǐǎǙǈ ƮǐǈƼǆǆƼƾǙǈ (ϱƯƮ) ǎǏǊ ǋǌǙǏǊ ǀǋǏƷǇǂǈǊ ǏǊǐ 2022, ǎǏƼ ɚ9,7 ƿǄǎǀǅ., ƸǈƼǈǏǄ ɚ6,8 

ƿǄǎǀǅ. ǏǊ 2021. ƣ ǀǋƺƿǌƼǎǂ Ǐǔǈ ǏǄǇǙǈ ǎǏǂǈ ƼǉƺƼ ǀǉƼƾǔƾǙǈ ǅƼǄ ǀǄǎƼƾǔƾǙǈ ǀƺǈƼǄ ǎǂǇƼǈǏǄǅƹ, Ǉǀ 

ƼǐǉƹǎǀǄǍ ǅƼǏƷ ǏǊǐǆƷǒǄǎǏǊǈ 20%. ƫǄ ǎǐǈǄǎǏǙǎǀǍ ǋǊǐ ǎǐǈƸƽƼǆƼǈ ǅǘǌǄƼ ǎǏǂǈ ǀǋǄƿǀƺǈǔǎǂ ǏǊǐ ϱƯƮ 

ǏǊ ǏǀǆǀǐǏƼƺǊ 12ǇǂǈǊ ǀƺǈƼǄ ǂ ƷǈǊƿǊǍ ǎǀ ǅƼǃƼǌƸǍ ǀǄǎƼƾǔƾƸǍ ǅƼǐǎƺǇǔǈ ǅƼǄ ǆǊǄǋǙǈ ƼƾƼǃǙǈ, ǂ ǊǋǊƺƼ 

ǅƼǄ ƼǈǏǄǎǏƼǃǇƺǎǏǂǅǀ ǇǀǌǄǅǙǍ ƼǋǗ Ǐǂǈ ƷǈǊƿǊ ǎǀ ǅƼǃƼǌƸǍ ǀǉƼƾǔƾƸǍ ǏǊǐǌǄǎǇǊǘ ǅƼǄ ǇǀǏƼǑǊǌǙǈ. 

ƬƼǌƷǆǆǂǆƼ, ǀǋǄƿǀǄǈǙǃǂǅƼǈ ǏƼ ǄǎǊǁǘƾǄƼ ƝƾƼǃǙǈ ǅƼǄ ƬǌǔǏǊƾǀǈǙǈ ơǄǎǊƿǂǇƷǏǔǈ, ǀǈǙ ƽǀǆǏǄǙǃǂǅƼǈ 

ǏƼ ǄǎǊǁǘƾǄƼ ưǋǂǌǀǎǄǙǈ -ǆǗƾǔ ǏǊǐǌǄǎǇǊǘ ǅƼǄ ǇǀǏƼǑǊǌǙǈ- ǅƼǄ ƠǀǐǏǀǌǊƾǀǈǙǈ ơǄǎǊƿǂǇƷǏǔǈ. 

ƝǈƼǆǐǏǄǅǗǏǀǌƼ ǊǄ ǀǉǀǆƺǉǀǄǍ ǎǏǊ ǀǉǔǏǀǌǄǅǗ ǄǎǊǁǘƾǄǊ ǋǀǌǄƾǌƷǑǊǈǏƼǄ ǎǏǂǈ ǀǈǗǏǂǏƼ 3.3. 

ơǋǄƽǌƷƿǐǈǎǂ ǏǂǍ ǋǌǊǗƿǊǐ ǎǏǂǈ ƼƾǊǌƷ ǀǌƾƼǎƺƼǍ 

ƮǐǈǀǒƹǍ Ǉǀƺǔǎǂ ǏǊǐ ǋǊǎǊǎǏǊǘ ƼǈǀǌƾƺƼǍ ǏǊ ƽɅ ǏǌƺǇ. ǏǊǐ 2022 ǎǏǊ 12,4% ƼǋǗ 15,8% ǏǊ ƽɅ ǏǌƺǇ. ǏǊǐ 

2021. ƫǄ ǅǆƷƿǊǄ Ǉǀ Ǐǂ ǇǀƾƼǆǘǏǀǌǂ ƷǈǊƿǊ ǎǏǂǈ ƼǋƼǎǒǗǆǂǎǂ ƹǏƼǈ Ǌ ƯǊǐǌǄǎǇǗǍ (+84,4 ǒǄǆ. ƷǏǊǇƼ), 

ǂ ơǅǋƼƺƿǀǐǎǂ (+30,4 ǒǄǆ. ƼǋƼǎǒǊǆǊǘǇǀǈǊǄ) ǅƼǄ ǂ ƨǀǏƼǋǊƺǂǎǂ (+27,9 ǒǄǆ. ƼǋƼǎǒǊǆǊǘǇǀǈǊǄ), ǀǈǙ Ǌ 

ǅǆƷƿǊǍ Ǉǀ Ǐǂǈ ǄǎǒǐǌǗǏǀǌǂ Ǉǀƺǔǎǂ ƹǏƼǈ ǂ ƠǂǇǗǎǄƼ ƠǄǊƺǅǂǎǂ (-20,9 ǒǄǆ. ƷǏǊǇƼ). ƴǎǏǗǎǊ, 

ǅƼǏƼƾǌƷǑǊǈǏƼǄ ǋǌǙǄǇƼ ǎǂǇƷƿǄƼ ǅǗǋǔǎǂǍ ǏǂǍ ƼƾǊǌƷǍ ǀǌƾƼǎƺƼǍ ǏǊ ǏǌƺǏǊ ǏǌƺǇǂǈǊ, ǗǋǔǍ ǗǏǄ ǏǊ 

ǀǋǊǒǄǅƷ Ǉǂ ǋǌǊǎƼǌǇǊǎǇƸǈǊ ǋǊǎǊǎǏǗ ƼǈǀǌƾƺƼǍ Ƽǐǉƹǃǂǅǀ ǊǌǄƼǅƷ ǏǊǈ ƝǘƾǊǐǎǏǊ ǎǀ 11,6%, ƼǋǗ 

11,5% ǏǊǈ ϱǊǘǆǄǊ ǏǊǐ 2022. ƫ ǀǋǊǒǄǅƷ ƿǄǊǌǃǔǇƸǈǊǍ ƿǀƺǅǏǂǍ ǇǄǎǃǊǆǊƾǄǅǊǘ ǅǗǎǏǊǐǍ ǎǂǇǀƺǔǎǀ 

ǇǄǅǌƹ Ƽǘǉǂǎǂ ƾǄƼ ǏǌƺǏǊ ǎǐǈǀǒǗǇǀǈǊ ǏǌƺǇǂǈǊ, ǔǎǏǗǎǊ ǋƼǌƼǇƸǈǀǄ ǎǏǊ ƽɅ ǏǌƺǇ. 2022 ǅƼǏƷ 0,9% 

ǒƼǇǂǆǗǏǀǌǊ ǎǐƾǅǌǄǏǄǅƷ Ǉǀ ǏǊ ƽɅ ǏǌƺǇ. ǏǊǐ 2021, ǎǀ ǎǐǈƸǒǀǄƼ ƼǋǗǏǊǇǂǍ ǇǀƺǔǎƹǍ ǏǊǐ ǎǏƼ ǇƸǎƼ ǏǊǐ 

2021.   

ƣ ƼǋƼǎǒǗǆǂǎǂ ƼǈƼǇƸǈǀǏƼǄ ǈƼ ǀǋǂǌǀƼǎǏǀƺ ǂǋǄǗǏǀǌƼ ǃǀǏǄǅƷ ƼǋǗ Ǐǂǈ ǀǈƺǎǒǐǎǂ Ǐǔǈ ǀǋǀǈƿǘǎǀǔǈ, 

Ǐǂǈ ǔǌƺǇƼǈǎǂ ǇǀƾƷǆǔǈ Ƹǌƾǔǈ ǐǋǊƿǊǇƹǍ, Ǐǂǈ ƼǉǄǊǋǊƺǂǎǂ Ǐǔǈ ǋǗǌǔǈ ǏǊǐ ƯƼǇǀƺǊǐ ƝǈƷǅƼǇǓǂǍ, 

Ǐǂǈ ǇǄǅǌǗǏǀǌǂ ƷǈǊƿǊ ǅƼǏƼǈƷǆǔǎǂǍ ǅƼǄ ǀǉƼƾǔƾǙǈ, ǅƼǃǙǍ ǅƼǄ ǏǊ ǎǒƸƿǄǊ ǋǌǊǎǆƹǓǀǔǈ ǎǏǊ ƿǂǇǗǎǄǊ 

ǏǊǇƸƼ. ƫǄ ǋƼǌƷƾǊǈǏǀǍ ƼǐǏǊƺ ƼǈƼǇƸǈǀǏƼǄ ǈƼ ƼǈǏǄǎǏƼǃǇƺǎǊǐǈ ǇǀǌǄǅǙǍ Ǐǂǈ ƼǌǈǂǏǄǅƹ ǀǋƺƿǌƼǎǂ ǏǂǍ 

ǋǀǌǄǊǌǄǎǏǄǅƹǍ ǈǊǇǄǎǇƼǏǄǅƹǍ ǋǊǆǄǏǄǅƹǍ ǅƼǄ ǏǊǐ ǀǋƺǇǊǈƼ ǐǓǂǆǊǘ ǀǈǀǌƾǀǄƼǅǊǘ ǅǗǎǏǊǐǍ ǎǏǂ ǁƹǏǂǎǂ 

ǀǌƾƼǎƺƼǍ ƼǋǗ ǏǄǍ ǀǋǄǒǀǄǌƹǎǀǄǍ. ƝǈƼǇƸǈǀǏƼǄ ǋǀǌƼǄǏƸǌǔ ǋǏǔǏǄǅƹ ǏƷǎǂ ǏǂǍ ƼǈǀǌƾƺƼǍ ǏƼ ǀǋǗǇǀǈƼ 

ǏǌƺǇǂǈƼ, Ǉǀ ǎƼǑƹ ǔǎǏǗǎǊ ǏƷǎǂ ǀǋǄƽǌƷƿǐǈǎǂǍ. ƧƼǇƽƷǈǊǈǏƼǍ ǐǋǗǓǂ ǏǄǍ ǋƼǌƼǋƷǈǔ ǀǋǄƿǌƷǎǀǄǍ, 

ǏǊ ǋǊǎǊǎǏǗ ƼǈǀǌƾƺƼǍ ǏǊ 2022 ƼǈƼǇƸǈǀǏƼǄ ǈƼ ǅǐǇƼǈǃǀƺ ǎǏǂǈ ǋǀǌǄǊǒƹ ǏǊǐ 12,3%, ǀǈǙ ǏǊ 2023 ǎǏǂǈ 

ǋǀǌǄǊǒƹ ǏǊǐ 11,5%. ƫǄ ǋǌǗǎǑƼǏǀǍ ǀǉǀǆƺǉǀǄǍ ǅƼǄ ǋǌǊǎƿǊǅƺǀǍ ƾǄƼ Ǐǂǈ ǏƷǎǂ ǎǏǂǈ ƼƾǊǌƷ ǀǌƾƼǎƺƼǍ 

ǋǀǌǄǆƼǇƽƷǈǊǈǏƼǄ ǎǏǂǈ ǀǈǗǏǂǏƼ 3.4. 

ϱǎǒǐǌƸǍ ǅƼǄ ǀǋƺǇǊǈǀǍ ǋǆǂǃǔǌǄǎǏǄǅƸǍ ǋǄƸǎǀǄǍ 

ƫǄ ƿǄǀǃǈǀƺǍ ǏǄǇƸǍ ǀǈǀǌƾǀǄƼǅǙǈ ƼƾƼǃǙǈ, ǋƼǌƷ ǇǄƼ ǇǄǅǌƹ ƿǄǗǌǃǔǎǂ ǏǊǈ ƮǀǋǏƸǇƽǌǄǊ, ǎǐǈǀǒƺǁǊǐǈ ǈƼ 

ǅǐǇƼƺǈǊǈǏƼǄ ǎǀ ǋǊǆǘ ǐǓǂǆƷ ǀǋƺǋǀƿƼ. ƯǊ ǀǐǌǙ ǎǂǇǀƺǔǎǀ ǋǀǌƼǄǏƸǌǔ ǋǏǙǎǂ ƸǈƼǈǏǄ ǏǊǐ ƿǊǆƼǌƺǊǐ, 

ǎǀ ǒƼǇǂǆƷ ǀǋƺǋǀƿƼ ǀǄǅǊǎƼǀǏƺƼǍ. Ʈǀ ǀƾǒǙǌǄǊ ǀǋƺǋǀƿǊ, ǅƼǏƼƾǌƷǑǂǅǀ ƷǈǊƿǊǍ ǏǊǐ ƟƠƯƦ ǏǊ Ƽƒ 

ǀǈǈǀƷǇǂǈǊ ǏǊǐ 2022, ǎǏǊ 10,1%, ǌǐǃǇǗǍ ǎǀ ǄǎǏǊǌǄǅƷ ǐǓǂǆǗ ǀǋƺǋǀƿǊ 27-ǀǏƺƼǍ, ƸǈƼǈǏǄ 

ǋǆǂǃǔǌǄǎǇǊǘ ǇǗǆǄǍ 0,2% ƸǈƼ ǒǌǗǈǊ ǋǌǄǈ.  
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ƣ ǀǈƺǎǒǐǎǂ ǏǄǇǙǈ ƼǋǊƿƺƿǀǏƼǄ ǅǐǌƺǔǍ ǎǏǂǈ ƼǐǉǂǏǄǅƹ ǀǋƺƿǌƼǎǂ Ǐǔǈ ǏǄǇǙǈ ǀǈǀǌƾǀǄƼǅǙǈ ƼƾƼǃǙǈ. 

ƮǏǊ ǋǌǙǏǊ ǊǅǏƷǇǂǈǊ ǏǊǐ ƸǏǊǐǍ, ǂ ơǆǆƷƿƼ ǋƼǌǊǐǎǄƷǁǀǄ ǏǊǈ 7Ǌ ǐǓǂǆǗǏǀǌǊ ǌǐǃǇǗ ǀǏƹǎǄƼǍ 

ǇǀǏƼƽǊǆƹǍ ǏǊǐ ơǈƠƯƦ ǇǀǏƼǉǘ Ǐǔǈ 19 ǒǔǌǙǈ ǏǂǍ ơǐǌǔǁǙǈǂǍ (ƬƼǌƷǌǏǂǇƼ), ǏǊǈ 6Ǌ ǐǓǂǆǗǏǀǌǊ 

ǋǆǂǃǔǌǄǎǇǗ Ǉǀ ƽƷǎǂ ǏǊǈ ơǈƠƯƦ ǀǈƸǌƾǀǄƼǍ, ǅƼǄ ǏǊǈ 8Ǌ ǐǓǂǆǗǏǀǌǊ ǋǆǂǃǔǌǄǎǇǗ ƼƾƼǃǙǈ ǋǆǂǈ 

ǀǈǀǌƾǀǄƼǅǙǈ ƼƾƼǃǙǈ, Ǉǀ ǎǏƼǃǀǌǊǘǍ ǑǗǌǊǐǍ. ơǈƿǀǄǅǏǄǅƷ, Ǌ ǌǐǃǇǗǍ ǇǀǏƼƽǊǆƹǍ ơǈƠƯƦ Ǉǀ ǎǏƼǃǀǌǊǘǍ 

ǑǗǌǊǐǍ ǅƼǄ ǒǔǌƺǍ Ǐǂǈ ǀǈƸǌƾǀǄƼ Ƽǈƹǌǃǀ ǎǏǊ 5,1% ǏǊ ǋǌǙǏǊ ǊǅǏƷǇǂǈǊ ǏǊǐ 2022, ƼǋǗ ǐǋǊǒǙǌǂǎǂ 

0,7% ƸǈƼ ǒǌǗǈǊ ǋǌǄǈ. ƝǋǗ Ǐǂǈ ǋǆǀǐǌƷ Ǐǔǈ ǏǄǇǙǈ ǋƼǌƼƾǔƾǊǘ, ǂ ơǆǆƷƿƼ ǋƼǌǊǐǎǄƷǁǀǄ Ǐǂ ƿǀǘǏǀǌǂ 

ǐǓǂǆǗǏǀǌǂ Ƽǘǉǂǎǂ ǎǏǂǈ ơǐǌǔǁǙǈǂ ǏǊǐ ƿǀƺǅǏǂ ǏǄǇǙǈ ǀǄǎƼƾǔƾǙǈ, ǏǊ ǋǌǙǏǊ ǊǅǏƷǇǂǈǊ ǏǊǐ ƸǏǊǐǍ. 

ƣ ǀǈǗǏǂǏƼ 3.5 ǋǀǌǄƾǌƷǑǀǄ ƼǈƼǆǐǏǄǅǗǏǀǌƼ ǏǄǍ ǋǌǗǎǑƼǏǀǍ ǏƷǎǀǄǍ ǎǏǄǍ ǏǄǇƸǍ ǅƼǏƼǈƼǆǔǏƹ ǅƼǄ 

ǋƼǌƼƾǔƾǊǘ, ǅƼǃǙǍ ǅƼǄ ǋǌǊǎƿǊǅƺǀǍ ƾǄƼ Ǐǂǈ ǀǉƸǆǄǉƹ ǏǊǐǍ ƸǔǍ ǅƼǄ ǏǊ 2023. 

ƞƼǎǄǅƸǍ ǐǋǊǃƸǎǀǄǍ ƾǄƼ Ǐǂǈ ǋǌǗƽǆǀǓǂ ǏǊǐ ǋǆǂǃǔǌǄǎǇǊǘ ƼǋǊǏǀǆǊǘǈ: (Ƽ) ǂ ǀǉƸǆǄǉǂ ǏǂǍ ǏǄǇƹǍ ǏǊǐ 

ǋǀǏǌǀǆƼƺǊǐ Brent ƼǋǊǏǄǇǂǇƸǈǂ ǎǀ ǀǐǌǙ, ǂ ǊǋǊƺƼ ƼǈƼǇƸǈǀǏƼǄ ǈƼ ǇǀǄǔǃǀƺ ǋǀǌƺǋǊǐ ǅƼǏƷ 7% ǏǊ 2023, 

(ƽ) ǂ ǀǉƸǆǄǉǂ ǏǂǍ ǎǐǈǊǆǄǅƹǍ ǅƼǏƼǈƼǆǔǏǄǅƹǍ ǁƹǏǂǎǂǍ, ǂ ǊǋǊƺƼ ƼǈƼǇƸǈǀǏƼǄ ǈƼ ǅƼǏƼƾǌƷǓǀǄ 

ǎǂǇƼǈǏǄǅƹ ǂǋǄǗǏǀǌǂ ƷǈǊƿǊ ǅƼǄ (ƾ) ǂ ǋǆǀǐǌƷ ǏǂǍ ǋǌǊǎǑǊǌƷǍ, ǂ ǊǋǊƺƼ ǃƼ ǋǆǂƾǀƺ ƼǋǗ ƿǄƼǏƼǌƼǒƸǍ 

ǎǏǊ ǅǗǎǏǊǍ ǅƼǄ ƿǀǐǏǀǌǊƾǀǈǀƺǍ ǀǋǄƿǌƷǎǀǄǍ ǏǂǍ ƼǈǗƿǊǐ Ǐǔǈ ǏǄǇǙǈ ǀǈƸǌƾǀǄƼǍ.  

ƟǄƼ ǏǊ ǎǘǈǊǆǊ ǏǊǐ 2022, ǋǌǊƽǆƸǋǀǏƼǄ ǋǔǍ Ǌ ƟǀǈǄǅǗǍ ƠǀƺǅǏǂǍ ƯǄǇǙǈ ƦƼǏƼǈƼǆǔǏƹ ǃƼ ǎǂǇǀǄǙǎǀǄ 

ǀǈƺǎǒǐǎǂ ǎǏǂǈ ǋǀǌǄǊǒƹ ǏǊǐ 9,7%, ǆǗƾǔ ǅǐǌƺǔǍ ǏǂǍ ƸǈǏǊǈǂǍ ƼǈǗƿǊǐ Ǐǔǈ ǏǄǇǙǈ ǎǏƼ ǀǈǀǌƾǀǄƼǅƷ 

ǋǌǊǕǗǈǏƼ, ƼǆǆƷ ǅƼǄ ǏǂǍ ǅƼǏƼǈƼǆǔǏǄǅƹǍ ǁƹǏǂǎǂǍ. ƟǄƼ ǏǊ 2023, ǋǌǊƽǆƸǋǀǏƼǄ ǋǔǍ Ǌ ƟǀǈǄǅǗǍ ƠǀƺǅǏǂǍ 

ƯǄǇǙǈ ƦƼǏƼǈƼǆǔǏƹ ǃƼ ǀǈǄǎǒǐǃǀƺ Ǉǀ ǌǐǃǇǗ ǎǏǂǈ ǋǀǌǄǊǒƹ ǏǊǐ 4,2%.  

ƯǊ ǀƾǒǙǌǄǊ ǊǄǅǊǈǊǇǄǅǗ ǅǆƺǇƼ ǅǄǈǀƺǏƼǄ ƹǋǄƼ ǋǏǔǏǄǅƷ 

ƗǋǄƼ ǐǋǊǒǙǌǂǎǂ ǅƼǏƸƾǌƼǓǀ Ǌ ƠǀƺǅǏǂǍ ƫǄǅǊǈǊǇǄǅǊǘ ƦǆƺǇƼǏǊǍ ǎǏǂǈ ơǆǆƷƿƼ ǅƼǏƷ ǏǊ ƾɅ ǏǌƺǇǂǈǊ ǏǊǐ 

2022 ǎǀ ǎǒƸǎǂ Ǉǀ ǏǊ ƼǇƸǎǔǍ ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ (102,9 ƼǋǗ 105,6 ǇǊǈ.). ƝǄǎǃǂǏƹ ǀƺǈƼǄ ǂ 

ǐǋǊǒǙǌǂǎǂ ǎǀ ǎǘƾǅǌǄǎǂ Ǉǀ ǏǊ ƼǈǏƺǎǏǊǄǒǊ ǋǀǌǐǎǄǈǗ ǏǌƺǇǂǈǊ (111,6 ǇǊǈ.), ǋƼǌƷ ǏǊ ǗǏǄ ǏǊ ƿƺǇǂǈǊ 

ƝǐƾǊǘǎǏǊǐ-ƮǀǋǏǀǇƽǌƺǊǐ 2022 ǅƼǏƼƾǌƷǑǂǅǀ ǎǏƼǃǀǌǊǋǊƺǂǎǂ. ƫǄ ǀǋǄǒǀǄǌǂǇƼǏǄǅƸǍ ǋǌǊǎƿǊǅƺǀǍ 

ǐǋǊǒǙǌǂǎƼǈ ǎǏǊ ǏǌƺǏǊ ǏǌƺǇǂǈǊ ǏǊǐ ƸǏǊǐǍ ǎǀ ǎǘƾǅǌǄǎǂ Ǉǀ ǏǊ ǋǌǊǂƾǊǘǇǀǈǊ ǎǀ ƞǄǊǇǂǒƼǈƺƼ ǅƼǄ 

ƦƼǏƼǎǅǀǐƸǍ, ǀǈǙ ǀǈǄǎǒǘǃǂǅƼǈ ǎǂǇƼǈǏǄǅƷ ǎǀ ưǋǂǌǀǎƺǀǍ ǅƼǄ ǂǋǄǗǏǀǌƼ ǎǏǊ ƧǄƼǈǄǅǗ ơǇǋǗǌǄǊ. ƫ 

ƠǀƺǅǏǂǍ ƦƼǏƼǈƼǆǔǏǄǅƹǍ ơǇǋǄǎǏǊǎǘǈǂǍ ǀǉƼǎǃƸǈǄǎǀ ǊǌǄƼǅƷ Ǐǂǈ ǋǀǌƺǊƿǊ ϱǊǐǆƺǊǐ-ƮǀǋǏǀǇƽǌƺǊǐ 

ƸǈƼǈǏǄ ǏǊǐ ǋǌǊǂƾǊǘǇǀǈǊǐ ǏǌǄǇƹǈǊǐ ǏǊǐ, ǎǏǄǍ -53,6 (ƼǋǗ ɀ53,0) ǇǊǈƷƿǀǍ. ƬƼǌƷǆǆǂǆƼ, ǀƺǈƼǄ ƸǈǏǊǈƼ 

ǒƼǇǂǆǗǏǀǌǊǍ ƼǋǗ ǗǏǄ ƸǈƼ ǒǌǗǈǊ ǈǔǌƺǏǀǌƼ (-33,6 ǇǊǈ.). ƝǈƼǆǐǏǄǅƹ ǋǀǌǄƾǌƼǑƹ Ǐǔǈ ǏƷǎǀǔǈ ǎǏǄǍ 

ǎǐǈǄǎǏǙǎǀǍ ǏǊǐ ǊǄǅǊǈǊǇǄǅǊǘ ǅǆƺǇƼǏǊǍ ǋǀǌǄǆƼǇƽƷǈǀǏƼǄ ǎǏǂǈ ǀǈǗǏǂǏƼ 2.2Ɲ. 

ơǋǀǅǏƼǏǄǅƹ ƿǂǇǊǎǄǊǈǊǇǄǅƹ ǋǊǆǄǏǄǅƹ ǀǈǏǗǍ ǎǏǗǒǔǈ, Ǉǀ ǋǌǊǅǆƹǎǀǄǍ ƾǄƼ ǏǊ 

2023 

Ʈǀ ǎǐǈƸǒǀǄƼ ǏǂǍ ǀǈǀǌƾǀǄƼǅƹǍ ǅǌƺǎǂǍ, ǊǄ ǒǙǌǀǍ ǏǂǍ ơơ ƸǃǀǎƼǈ ǎǀ ǀǑƼǌǇǊƾƹ ƸǈƼ ǀǐǌǘ ǋǆƼƺǎǄǊ 

ƿǂǇǊǎǄǊǈǊǇǄǅǙǈ ǇƸǏǌǔǈ ǎǏƹǌǄǉǂǍ ǈǊǄǅǊǅǐǌǄǙǈ ǅƼǄ ǀǋǄǒǀǄǌƹǎǀǔǈ, ǎǀ ǀǃǈǄǅǗ ǀǋƺǋǀƿǊ. ƯƼ ǇƸǏǌƼ 

ƼǐǏƷ ƽƼǎƺǎǏǂǅƼǈ ǏǗǎǊ ǎǏǊ ǎǅƸǆǊǍ Ǐǔǈ ƿǂǇǊǎƺǔǈ ǀǎǗƿǔǈ (Ǉǀƺǔǎǂ ǑǗǌǔǈ) ǗǎǊ ǅƼǄ Ǐǔǈ ƿǂǇǊǎƺǔǈ 

ƿƼǋƼǈǙǈ (ǀǋǄƿǊǏƹǎǀǄǍ). ƮǏǂǈ ơǆǆƷƿƼ ǏƼ ǇƸǏǌƼ ƸǔǍ ǅƼǄ ǏǊ ǏǌƺǏǊ ǏǌƺǇǂǈǊ ǏǊǐ 2022 ǀǋǄǅǀǈǏǌǙǃǂǅƼǈ 

ǅǐǌƺǔǍ ǎǏǂǈ ǋǆǀǐǌƷ Ǐǔǈ ƿƼǋƼǈǙǈ, ƿǂǆƼƿƹ ǎǀ ǀǋǄƿǊǏƹǎǀǄǍ Ǉǀ ƼǈƼǅǘǅǆǔǎǂ ǀǎǗƿǔǈ, ǊǄ ǊǋǊƺǀǍ 

ǀƺǒƼǈ ǀƺǏǀ ǊǌǄǁǗǈǏǄǊ ǀƺǏǀ ǎǏǊǒǀǐǇƸǈǊ ǒƼǌƼǅǏƹǌƼ. ƯƼǐǏǗǒǌǊǈƼ, Ǉǀ Ǐǂǈ ǐǋǊǒǙǌǂǎǂ ǏǂǍ ƸǈǏƼǎǂǍ 

ǏǂǍ ǐƾǀǄǊǈǊǇǄǅƹǍ ǅǌƺǎǂǍ, ǇǀǄǙǃǂǅǀ ǂ ǋƺǀǎǂ ƾǄƼ ƸǅǏƼǅǏǀǍ ƿǂǇǗǎǄǀǍ ƿƼǋƷǈǀǍ Ǉǀ ǎǏǗǒǊ Ǐǂǈ 

ƼǈǏǄǇǀǏǙǋǄǎǂ ǏǂǍ ǋƼǈƿǂǇƺƼǍ. ơǋǄǋǆƸǊǈ, Ǌ ǐǓǂǆǗǍ ǋǆǂǃǔǌǄǎǇǗǍ ǇǀǄǙǈǀǄ Ǐǂǈ ǋǌƼƾǇƼǏǄǅƹ ƼǉƺƼ ǏǊǐ 
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ƼǋǊǃƸǇƼǏǊǍ ƿǂǇǊǎƺǊǐ ǒǌƸǊǐǍ, ǎǏǊ ƽƼǃǇǗ ǋǊǐ ǏǊ ǇǀƾƼǆǘǏǀǌǊ ǇǀǌƺƿǄǊ ƼǐǏǊǘ ƽƼǎƺǁǀǏƼǄ ǎǀ 

ǎǏƼǃǀǌƷ ǀǋǄǏǗǅǄƼ. 

ƮǏǊ ǋǆƼƺǎǄǊ ƼǐǏǗ, ǂ ǀǅǏƸǆǀǎǂ ǏǊǐ ǋǌǊǖǋǊǆǊƾǄǎǇǊǘ ǅǄǈǀƺǏƼǄ ǅƼǆǘǏǀǌƼ ƼǋǗ ǏǊǐǍ ƼǌǒǄǅǊǘǍ ǎǏǗǒǊǐǍ 

ƾǄƼ ǏǊ ǏǌƸǒǊǈ ƸǏǊǍ, ǔǎǏǗǎǊ ǊǄ ǋǌǊǊǋǏǄǅƸǍ ƾǄƼ ǏǊ 2023 ƼǈƼƿǀǄǅǈǘǊǈǏƼǄ ƼǌǈǂǏǄǅƸǍ. ơǈƿǀǄǅǏǄǅƷ, ǎǀ 

ǏƼǇǀǄƼǅƹ ƽƷǎǂ, ǏǊ ϱǎǊǁǘƾǄǊ ƦǌƼǏǄǅǊǘ ƬǌǊǖǋǊǆǊƾǄǎǇǊǘ Ǐǂǈ ǋǀǌƺǊƿǊ ϱƼǈǊǐƼǌƺǊǐ-ƝǐƾǊǘǎǏǊǐ 2022 

ǅƼǏƸƾǌƼǓǀ ƸǆǆǀǄǇǇƼ ǘǓǊǐǍ ɚ4.105 ǀǅƼǏ., ƿǂǆƼƿƹ ǐǋǀǌ-ƼǋǗƿǊǎǂ ƸǈƼǈǏǄ ǎǏǗǒǊǐ ƾǄƼ ƸǆǆǀǄǇǇƼ 

ɚ9.992 ǀǅƼǏ. ǅƼǄ ǀǆǆǀƺǇǇƼǏǊǍ ɚ10.519 ǀǅƼǏ. Ǐǂǈ ƼǈǏƺǎǏǊǄǒǂ ǋǀǌƺǊƿǊ ǏǊǐ 2021. ƝǈǏƺǎǏǊǄǒƼ, ǏǊ 

ǋǌǔǏǊƾǀǈƸǍ ƼǋǊǏƸǆǀǎǇƼ ǏǊǐ ƦǌƼǏǄǅǊǘ ƬǌǊǖǋǊǆǊƾǄǎǇǊǘ Ǐǂǈ ƺƿǄƼ ǋǀǌƺǊƿǊ ǅƼǏƸƾǌƼǓǀ ǊǌǄƼǅǗ 

ǋǆǀǗǈƼǎǇƼ ɚ19 ǀǅƼǏ., ǎǂǇƼǈǏǄǅƷ ƽǀǆǏǄǔǇƸǈǊ ƸǈƼǈǏǄ ǎǏǗǒǊǐ ƾǄƼ ǋǌǔǏǊƾǀǈƸǍ ƸǆǆǀǄǇǇƼ ɚ5.942 ǀǅƼǏ. 

ǅƼǄ ƸǈƼǈǏǄ ǋǌǔǏǊƾǀǈǊǘǍ ǀǆǆǀƺǇǇƼǏǊǍ ɚ6.381 ǀǅƼǏ. Ǐǂǈ ƺƿǄƼ ǋǀǌƺǊƿǊ ǋƸǌǐǎǄ. ƣ ƽǀǆǏƺǔǎǂ ǋǌǊƹǆǃǀ 

ǅǐǌƺǔǍ ƼǋǗ Ǐǂǈ Ƽǘǉǂǎǂ Ǐǔǈ ǅƼǃƼǌǙǈ ǀǎǗƿǔǈ (+ɚ4.546 ǀǅƼǏ. ƹ +13,1%) ǎǀ ǎǒƸǎǂ Ǉǀ ǋƸǌǐǎǄ. ƯǊ 

ǋǌǊǎǒƸƿǄǊ ǏǊǐ ƦǌƼǏǄǅǊǘ ƬǌǊǖǋǊǆǊƾǄǎǇǊǘ ƾǄƼ ǏǊ 2023 ƼǈƼǑƸǌǀǄ ƼǈƼǃǀǔǌǂǇƸǈǊ ƿǂǇǊǎǄǊǈǊǇǄǅǗ 

ǎǏǗǒǊ ƾǄƼ ǋǌǔǏǊƾǀǈƸǍ ǋǆǀǗǈƼǎǇƼ -1,7% ǏǊ 2022 (ƼǈǏƺ -2,0%) ǅƼǄ 0,7% ǏǊ 2023 (ƼǈǏƺ 1,1%). ƫǄ 

ǋǌǗǎǑƼǏǀǍ ƿǂǇǊǎǄǊǈǊǇǄǅƸǍ ǀǉǀǆƺǉǀǄǍ ǋǀǌǄƾǌƷǑǊǈǏƼǄ ƼǈƼǆǐǏǄǅƷ ǎǏǂǈ ǀǈǗǏǂǏƼ 2.2ƞ. 

ƯǊ ǒǌǂǇƼǏǊǋǄǎǏǔǏǄǅǗ ǎǘǎǏǂǇƼ ǀǋǄƿǀǄǅǈǘǀǄ ƼǈǃǀǅǏǄǅǗǏǂǏƼ 

ƯƼ ǃǀǇǀǆǄǙƿǂ ǇǀƾƸǃǂ ǏǊǐ ǏǌƼǋǀǁǄǅǊǘ ǎǐǎǏƹǇƼǏǊǍ ƽǀǆǏǄǙǈǊǈǏƼǄ, ǔǎǏǗǎǊ ǊǄ ǏǌƷǋǀǁǀǍ ǃƼ 

ƼǈǏǄǇǀǏǔǋƺǎǊǐǈ ƼǐǉƼǈǗǇǀǈǀǍ ǋǌǊǅǆƹǎǀǄǍ ǇǀǎǊǋǌǗǃǀǎǇƼ. ƮǏǄǍ ǃǀǏǄǅƸǍ ǀǉǀǆƺǉǀǄǍ, ǏƼ ƨǂ 

ơǉǐǋǂǌǀǏǊǘǇǀǈƼ ƠƷǈǀǄƼ (ƨơƠ) ǎǏǊǐǍ ǄǎǊǆǊƾǄǎǇǊǘǍ Ǐǔǈ ǏǌƼǋǀǁǙǈ ǇǀǄǙǃǂǅƼǈ ǋǀǌƼǄǏƸǌǔ ǏǊ 

ƿǀǘǏǀǌǊ ǏǌƺǇǂǈǊ ǏǊǐ 2022, ǎǏǊ 10,0% Ǐǔǈ ǎǐǈǊǆǄǅǙǈ ƿƼǈǀƺǔǈ, ǐǋǊǒǔǌǙǈǏƼǍ ǎǏǊ ǒƼǇǂǆǗǏǀǌǊ 

ǀǋƺǋǀƿǊ ƼǋǗ ǏǊǈ ƠǀǅƸǇƽǌǄǊ ǏǊǐ 2009. ƣ ǋǄǎǏǔǏǄǅƹ ǀǋƸǅǏƼǎǂ ǀǈǄǎǒǘǃǂǅǀ ǋǌǊǍ ǏǄǍ ǀǋǄǒǀǄǌƹǎǀǄǍ ǏǊ 

ƿǄƷǎǏǂǇƼ ϱǊǐǈƺǊǐ-ƝǐƾǊǘǎǏǊǐ, ƼǈǏǄǎǏƼǃǇƺǁǊǈǏƼǍ Ǐǂǈ ǋǄǎǏǔǏǄǅƹ ǎǐǌǌƺǅǈǔǎǂ ǋǌǊǍ ǏƼ ǈǊǄǅǊǅǐǌǄƷ. 

ƬƼǌƷǆǆǂǆƼ, ǊǄ ǄƿǄǔǏǄǅƸǍ ǅƼǏƼǃƸǎǀǄǍ ǀǈǄǎǒǘǃǂǅƼǈ ǏǊ ƿǄƷǎǏǂǇƼ ϱǊǐǈƺǊǐ-ƝǐƾǊǘǎǏǊǐ, Ǉǀ ƽǌƼƿǘǏǀǌǊ 

ǔǎǏǗǎǊ ǌǐǃǇǗ ƼǋǗ Ǐǂǈ ƺƿǄƼ ǋǀǌƺǊƿǊ ǋƸǌǐǎǄ. 

ƝǋǗ Ǐǂǈ ǋǆǀǐǌƷ Ǐǔǈ ǋǌǊǅǆƹǎǀǔǈ, ǀǋǄǏƼǒǘǈǃǂǅǀ ǂ Ƽǘǉǂǎǂ ǏǊǐ ǅǗǎǏǊǐǍ ǒǌƹǇƼǏǊǍ ǇƸǎƼ ƼǋǗ 

ƼǈǊƿǄǅƹ ǋǊǌǀƺƼ Ǐǔǈ ƽƼǎǄǅǙǈ ǀǋǄǏǊǅƺǔǈ ǏǂǍ ơǐǌǔǋƼǕǅƹǍ ƦǀǈǏǌǄǅƹǍ ƯǌƷǋǀǁƼǍ, Ǉǀ ǎǏǗǒǊ ǈƼ 

ǅƼǇǑǃǊǘǈ ǊǄ ǋǆǂǃǔǌǄǎǏǄǅƸǍ ǋǌǊǎƿǊǅƺǀǍ ǇǀǎǊǋǌǗǃǀǎǇƼ ǅǊǈǏƷ ǎǏǊǈ ǎǏǗǒǊ ǋǆǂǃǔǌǄǎǇǊǘ. ƫǄ 

ǎǐǈǃƹǅǀǍ ǒǌǂǇƼǏǊƿǗǏǂǎǂǍ ƼǋǗ ǏǄǍ ƼƾǊǌƸǍ ǅǀǑƼǆƼƺǊǐ ƸǒǊǐǈ ǀǋǄƿǀǄǈǔǃǀƺ ǎǂǇƼǈǏǄǅƷ. ƯǊ ǅǗǎǏǊǍ 

ǈƸǊǐ ƿƼǈǀǄǎǇǊǘ ƾǄƼ ǏǊ ǀǆǆǂǈǄǅǗ ƿǂǇǗǎǄǊ ǎǂǇǀƺǔǎǀ ƷǈǊƿǊ ǏǊ ǏǌƺǏǊ ǏǌƺǇǂǈǊ ǏǊǐ 2022, ǀǈǙ 

ǋƼǌƷǆǆǂǆƼ ƿǄǀǐǌǘǈǃǂǅǀ ǏǊ spread Ǉǀ ǏǊǈ «ǋǐǌƹǈƼ» ǏǂǍ ơǐǌǔǁǙǈǂǍ. ƯǊ ǅǗǎǏǊǍ ǈƸǊǐ ǏǌƼǋǀǁǄǅǊǘ 

ƿƼǈǀǄǎǇǊǘ ǎǏǊǈ ǄƿǄǔǏǄǅǗ ǏǊǇƸƼ ǋƼǌƸǇǀǄǈǀ ǒƼǇǂǆƷ, Ƽǈ ǅƼǄ ǅƼǏƼƾǌƷǑǂǅǀ ƷǈǊƿǊǍ ǎǏǂǈ ǎǏǀƾƼǎǏǄǅƹ 

ǋƺǎǏǂ. ƨǂ ƼǇǀǆǂǏƸǊǍ ǀƺǈƼǄ ǅƼǄ Ǌ ǅƺǈƿǐǈǊǍ ƾǄƼ ǈƸǊ ƾǘǌǊ ǆǂǉǄǋǌǗǃǀǎǇǔǈ ǊǑǀǄǆǙǈ ǆǗƾǔ Ǐǔǈ 

ǎǐǈǀǋǀǄǙǈ ǏǂǍ ǀǈǀǌƾǀǄƼǅƹǍ ǅǌƺǎǂǍ ǎǏǂ ƿǐǈƼǏǗǏǂǏƼ ƼǋǊǋǆǂǌǔǇƹǍ ǈǊǄǅǊǅǐǌǄǙǈ ǅƼǄ 

ǀǋǄǒǀǄǌƹǎǀǔǈ.  

ƣ ǀǋǄǏƷǒǐǈǎǂ ǀǑƼǌǇǊƾƹǍ ǏǊǐ ƿƼǈǀǄƼǅǊǘ ǎǅƸǆǊǐǍ ǏǊǐ ơǃǈǄǅǊǘ ƮǒǀƿƺǊǐ ƝǈƷǅƼǇǓǂǍ ǅƼǄ 

ƝǈǃǀǅǏǄǅǗǏǂǏƼǍ ƼǋǊǏǀǆǀƺ ǅǌƺǎǄǇǂ ǀǐǅƼǄǌƺƼ, Ǉǀ Ǐǂ ǎǐǈƿǌǊǇƹ ǅƼǄ ǏǊǐ ǏǌƼǋǀǁǄǅǊǘ ǎǐǎǏƹǇƼǏǊǍ, 

ǅƼǃǙǍ ƿǘǈƼǏƼǄ ǈƼ ǀǈǄǎǒǘǎǀǄ ǏǄǍ ǋǌǊǊǋǏǄǅƸǍ ƾǄƼ ǋǄǎǏǔǏǄǅƹ ǀǋƸǅǏƼǎǂ ǅƼǄ ǏǗǈǔǎǂ Ǐǔǈ ǀǋǀǈƿǘǎǀǔǈ. 

ƬƼǌƷǆǆǂǆƼ, ǂ ǀǋǄǏƷǒǐǈǎǂ ǎǏǂǈ ǀǑƼǌǇǊƾƹ ǏǊǐ ǈƸǊǐ ǋǏǔǒǀǐǏǄǅǊǘ ǅǙƿǄǅƼ ƿǘǈƼǏƼǄ ǈƼ ǔǑǀǆƹǎǀǄ 

ǎǂǇƼǈǏǄǅƷ ǋǀǌƼǄǏƸǌǔ Ǐǂǈ ǋǊǄǗǏǂǏƼ ǌǊǐ ǀǈǀǌƾǂǏǄǅǊǘ Ǐǔǈ ǏǌƼǋǀǁǙǈ. ƫǄ ǋǌǗǎǑƼǏǀǍ ǏƷǎǀǄǍ ǅƼǄ 

ǋǌǊǅǆƹǎǀǄǍ ƾǄƼ ǏǊ ǀƾǒǙǌǄǊ ǒǌǂǇƼǏǊǋǄǎǏǔǏǄǅǗ ǎǘǎǏǂǇƼ ǋǀǌǄƾǌƷǑǊǈǏƼǄ ƼǈƼǆǐǏǄǅƷ ǎǏǂǈ ǀǈǗǏǂǏƼ 

2.2Ɵ. 
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ƨƼǅǌǊǊǄǅǊǈǊǇǄǅƸǍ ǋǌǊƽǆƸǓǀǄǍ ƾǄƼ ǏƼ ƸǏǂ 2022 ǅƼǄ 2023 

ƣ ƾǀǔǋǊǆǄǏǄǅƹ ƼǎǏƷǃǀǄƼ ǎǀ ƼǈƼǏǊǆǄǅƹ ơǐǌǙǋǂ ǅƼǄ ƨǀǎǗƾǀǄǊ, ǂ ǀǋǄƽǌƷƿǐǈǎǂ ǏǂǍ ƼǈƷǋǏǐǉǂǍ ǎǏǂǈ 

ơǐǌǔǁǙǈǂ, Ǌ ǐǓǂǆǗǍ ǋǆǂǃǔǌǄǎǇǗǍ, ǊǄ ƿǂǇǊǎǄǊǈǊǇǄǅƸǍ ǀǉǀǆƺǉǀǄǍ ǅƼǄ ǂ ǀǅǏƸǆǀǎǂ ǏǊǐ ǎǒǀƿƺǊǐ 

«ơǆǆƷƿƼ 2,0», ǃƼ ƼǋǊǏǀǆƸǎǊǐǈ ǏǊǐǍ ǋǆƸǊǈ ǅƼǃǊǌǄǎǏǄǅǊǘǍ ǋƼǌƷƾǊǈǏǀǍ ǏǂǍ ǀǉƸǆǄǉǂǍ ǏǊǐ ƝơƬ ǏǊ 

2022 ǅƼǄ ǏǊ 2023.  

ƫǄ ǋƼǌƼƿǊǒƸǍ ǏǊǐ ƽƼǎǄǅǊǘ ǎǀǈƼǌƺǊǐ ǋƼǌǊǐǎǄƷǁǊǈǏƼǄ ƼǈƼǆǐǏǄǅƷ ǎǏǂǈ ǀǈǗǏǂǏƼ 3.1ƞ, ǀǈǙ 

ǋǀǌǄǆƼǇƽƷǈǊǐǈ (Ƽ) ǐǋǊǒǙǌǂǎǂ ǀǋƺƿǌƼǎǂǍ ǏǂǍ ǋƼǈƿǂǇƺƼǍ, (ƽ) Ǉǂ ǋǀǌƼǄǏƸǌǔ Ǘǉǐǈǎǂ ǏǂǍ 

ƾǀǔǋǊǆǄǏǄǅƹǍ ƼǎǏƷǃǀǄƼǍ, (ƾ) ƼƿǘǈƼǇǂ ƼǈƷǋǏǐǉǂ ǎǏǂǈ ơǐǌǔǁǙǈǂ ǎǘǇǑǔǈƼ Ǉǀ ƽƼǎǄǅǗ ǎǀǈƷǌǄǊ ǏǂǍ 

ơƦƯ, (ƿ) ǇǄǅǌƹ ǅƼǃǐǎǏƸǌǂǎǂ ǎǏǂǈ ǐǆǊǋǊƺǂǎǂ ǏǊǐ ǀǆǆǂǈǄǅǊǘ ǎǒǀƿƺǊǐ «ơǆǆƷƿƼ 2,0» ǅƼǄ (ǀ) ǇǄǅǌƹ 

ǐǋǊǒǙǌǂǎǂ Ǐǔǈ ǀǎǗƿǔǈ ƼǋǗ ǏǊǐǌǄǎǇǗ ǎǀ ǋǌƼƾǇƼǏǄǅƸǍ ǏǄǇƸǍ. 

ƝǈƼǆǐǏǄǅƷ ǊǄ ǋǌǊƽǆƸǓǀǄǍ ƼǈƷ ǎǐǈǄǎǏǙǎƼ ǏǊǐ ƝơƬ ǋǀǌǄƾǌƷǑǊǈǏƼǄ ǎǏǂǈ ǀǈǗǏǂǏƼ 3.1ƞ. 

ƮǐƾǅǀǅǌǄǇƸǈƼ, ǏǊ ϱƫƞơ ƼǈƼǃǀǔǌǀƺ ǋǌǊǍ ǏƼ ǋƷǈǔ Ǐǂǈ ǋǌǗƽǆǀǓǂ ƾǄƼ ƼǈƷǅƼǇǓǂ ǏǊ 2022, ǎǀ 6%, ǎǀ 

ǎǏƼǃǀǌƸǍ ǏǄǇƸǍ, ǆǗƾǔ ǄǎǒǐǌǗǏǀǌǂǍ ƿǄǀǘǌǐǈǎǂǍ ǏǂǍ ǄƿǄǔǏǄǅƹǍ ǅƼǏƼǈƷǆǔǎǂǍ (8,1%) ǅƼǄ Ǐǔǈ 

ǀǉƼƾǔƾǙǈ (12,5%). ƣ ǋǌǗƽǆǀǓǂ ƾǄƼ ǏǊ ǎǘǈǊǆǊ ǏǊǐ ǏǌƸǒǊǈǏǊǍ ƸǏǊǐǍ ǋǀǌǄǆƼǇƽƷǈǀǄ ǀǋƺǎǂǍ Ƽǘǉǂǎǂ 

Ǐǔǈ ǀǄǎƼƾǔƾǙǈ ǅƼǏƷ 13,5% ǅƼǄ ǂǋǄǗǏǀǌǂ Ǐǔǈ ǋǌǊǂƾǊǘǇǀǈǔǈ ǋǌǊƽǆƸǓǀǔǈ ǀǈƺǎǒǐǎǂ Ǐǔǈ 

ǀǋǀǈƿǘǎǀǔǈ (6,6%). ƟǄƼ ǏǊ 2023, ǏǊ ϱƫƞơ ƼǈƼǇƸǈǀǄ ǎƼǑǙǍ ƽǌƼƿǘǏǀǌǂ ǀǏƹǎǄƼ ƼǈƷǋǏǐǉǂ, ǅƼǏƷ 1,6% 

ǎǀ ǋǌƼƾǇƼǏǄǅǊǘǍ ǗǌǊǐǍ, ǆǗƾǔ ǀǋǄƽǌƷƿǐǈǎǂǍ ǏǂǍ ǋƼƾǅǗǎǇǄƼǍ ǊǄǅǊǈǊǇƺƼǍ ǅƼǄ ƿǄƼǏƹǌǂǎǂǍ ǏǊǐ 

ǋǆǂǃǔǌǄǎǇǊǘ ǅƼǄ ǏǂǍ ƼƽǀƽƼǄǗǏǂǏƼǍ. ƴǍ ǋǌǊǍ ǏǄǍ ǎǐǈǄǎǏǙǎǀǍ, ǇǗǈǊ ǊǄ ǀǋǀǈƿǘǎǀǄǍ ƼǈƼǇƸǈǀǏƼǄ ǈƼ 

ǐǋǀǌƽǊǘǈ Ǐǂǈ ǑǀǏǄǈƹ ǏǊǐǍ ǀǋƺƿǊǎǂ, Ǉǀ ǐǓǂǆǗǏǀǌǂ ǀǏƹǎǄƼ ƿǄǀǘǌǐǈǎǂ ǏǊ 2023 (10,5%) ǀǈǙ ǂ 

ǅƼǏƼǈƷǆǔǎǂ ƼǈƼǇƸǈǀǏƼǄ ǈƼ ǀǋǄƽǌƼƿǐǈǃǀƺ (0,6%). ƝǈƼǇƸǈǀǏƼǄ ǇǄǅǌƹ ǋǀǌǀǏƼƺǌǔ ǀǋǄƿǀƺǈǔǎǂ ǎǏǊ 

ǄǎǊǁǘƾǄǊ ǏǌǀǒǊǐǎǙǈ ǎǐǈƼǆǆƼƾǙǈ (ƼǋǗ ǋǀǌƺǋǊǐ 7% ǏǊǐ ƝơƬ ǑƸǏǊǍ), Ǉǀ ǏǄǍ ǀǉƼƾǔƾƸǍ ǅƼǄ ǏǄǍ 

ǀǄǎƼƾǔƾƸǍ ǈƼ ƼǐǉƷǈǊǈǏƼǄ ǀǏǂǎƺǔǍ ǏǊ 2023 ǅƼǏƷ 3,8% ǅƼǄ 4,8% ƼǈǏǄǎǏǊƺǒǔǍ. 

ƣ ǋǌǗƽǆǀǓǂ ǎǏǊ ƽƼǎǄǅǗ ǎǀǈƷǌǄǊ ǇƼǅǌǊǊǄǅǊǈǊǇǄǅǙǈ ǋǌǊƽǆƸǓǀǔǈ ǏǊǐ ϱƫƞơ (ƬƺǈƼǅƼǍ 1.1) 

ǀƾǅǐǇǊǈǀƺ ǃǀǏǄǅƸǍ ǋǌǊǊǋǏǄǅƸǍ ƾǄƼ ǏǊ 2022 ǅƼǄ ƼǌǈǂǏǄǅƸǍ ǋǌǊǊǋǏǄǅƸǍ ƾǄƼ ǏǊ 2023. ƫǄ ƽƼǎǄǅǊƺ 

ǅƺǈƿǐǈǊǄ ǅƼǄ ǃǀǏǄǅƸǍ ǋǌǊǊǋǏǄǅƸǍ ƼǈƼǑƸǌǊǈǏƼǄ ƼǈƼǆǐǏǄǅƷ ǎǏǂǈ ǀǈǗǏǂǏƼ 3.1ƞ.  

ƬƺǈƼǅƼǍ 1.1 

ƨƼǅǌǊǊǄǅǊǈǊǇǄǅƸǍ ǋǌǊƽǆƸǓǀǄǍ ϯƫƞơ (ƫǅǏǙƽǌǄǊǍ 2022) ƾǄƼ ǏƼ ƸǏǂ 2022 ɀ 2023 (ǎǀ ǎǏƼǃǀǌƸǍ 

ƼƾǊǌƼƺǀǍ ǏǄǇƸǍ, ǀǏƹǎǄǀǍ % ǇǀǏƼƽǊǆƸǍ, ǀǅǏǗǍ Ƽǈ ƼǈƼƾǌƷǑǀǏƼǄ ƿǄƼǑǊǌǀǏǄǅƷ) 

 

  

  2021 (ǋǌƼƾǇ.) 2022 2023 

ƝơƬ  8,0% 6,0% 1,6% 

ƦƼǏƼǈƷǆǔǎǂ 6,9% 6,9% 0,6% 

  ϯƿǄǔǏǄǅƹ ƦƼǏƼǈƷǆǔǎǂ 8,1% 8,1% 0,8% 

  ƠǂǇǗǎǄƼ ƦƼǏƼǈƷǆǔǎǂ 3,8% 2,2% 0,6% 

ƝǅƼǃƷǌǄǎǏǀǍ ơǋǀǈƿǘǎǀǄǍ 9,2% 6,6% 10,5% 

ơǉƼƾǔƾƸǍ 21,9% 12,5% 3,8% 

ơǄǎƼƾǔƾƸǍ 16,4% 13,5% 4,8% 

ƭǐǃǇǗǍ ǋǆǂǃǔǌǄǎǇǊǘ 1,2% 9,7% 4,2% 

ƝǈǀǌƾƺƼ (% ǀǌƾƼǏǄǅǊǘ ƿǐǈƼǇǄǅǊǘ) 14,8% 12,3% 11,5% 
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ơǄƿǄǅƹ ǇǀǆƸǏǂ: ƠǂǇǊƾǌƼǑǄǅǗ ǋǌǗƽǆǂǇƼ: ǋǌǊǅǆƹǎǀǄǍ ǅƼǄ ǋǌǊǏƷǎǀǄǍ 

ǋǊǆǄǏǄǅƹǍ 

ƫ ǎǅǊǋǗǍ ǏǂǍ ǇǀǆƸǏǂǍ ǀƺǈƼǄ ǂ ƼǈƷƿǀǄǉǂ ǏǊǐ ƿǂǇǊƾǌƼǑǄǅǊǘ ǁǂǏƹǇƼǏǊǍ ǅƼǄ Ǐǔǈ ǎǐǈǊǆǄǅǙǈ 

ǅǊǄǈǔǈǄǅǊǊǄǅǊǈǊǇǄǅǙǈ ǀǋǄƿǌƷǎǀǙǈ ǏǊǐ ǎǏǂǈ ơǆǆƷƿƼ. ơǄƿǄǅǗǏǀǌƼ, ǂ ǇǀǆƸǏǂ ǀǉǀǏƷǁǀǄ ǏǄǍ ǏƷǎǀǄǍ, ǏǄǍ 

ǋǌǊǊǋǏǄǅƸǍ, ǏǄǍ ǋǌǊǅǆƹǎǀǄǍ ǅƼǄ ǏǄǍ ǀǋǄǋǏǙǎǀǄǍ ǎǏǂǈ ǊǄǅǊǈǊǇƺƼ ǋǊǐ ǋǌǊǅǘǋǏǊǐǈ ƼǋǗ Ǐǂ ƾƹǌƼǈǎǂ 

ǏǊǐ ǋǆǂǃǐǎǇǊǘ. ơǋǄǋǆƸǊǈ, ǎǏǂ ǇǀǆƸǏǂ ƿǄƼǏǐǋǙǈǊǈǏƼǄ ǋǌǊǏƷǎǀǄǍ ǋǊǆǄǏǄǅƹǍ Ǉǀ ǎǏǗǒǊ ƼǑǀǈǗǍ Ǐǂǈ 

ƼǈǏǄǇǀǏǙǋǄǎǂ ǅƼǄ ǋǌǊǎƼǌǇǊƾƹ ǎǏǂǈ ƿǐǈƼǇǄǅƹ ǋǊǐ ƿǄƼǇǊǌǑǙǈǀǏƼǄ ǅƼǄ ƼǑǀǏƸǌǊǐ ǎǏǂǈ ƷǇƽǆǐǈǎǂ 

ǅƼǄ ƼǈǏǄǎǏǌǊǑƹ ǏǂǍ. 
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2 ƫϱƦƫƩƫƨϱƦƫ ƬơƭϱƞƝƧƧƫƩ  
 

2.1 ƯƷǎǀǄǍ ǅƼǄ ǋǌǊǊǋǏǄǅƸǍ ǏǂǍ ƿǄǀǃǈǊǘǍ ǊǄǅǊǈǊǇƺƼǍ 

Ɲ. ƯǊ ǋƼƾǅǗǎǇǄǊ ǋǀǌǄƽƷǆǆǊǈ 

 

ƣ ǋƼƾǅǗǎǇǄƼ ǊǄǅǊǈǊǇƺƼ ǋǆƹǏǏǀǏƼǄ ƼǋǗ Ǐǂǈ ǀǄǎƽǊǆƹ ǏǂǍ ƭǔǎƺƼǍ ǎǏǂǈ ƫǐǅǌƼǈƺƼ ǅƼǄ ǊǄ ǋǌǊǊǋǏǄǅƸǍ 

ǀǋǄƿǀǄǈǙǈǊǈǏƼǄ, ǅƼǃǙǍ ǊǄ ƼǌǈǂǏǄǅƸǍ ǎǐǈƸǋǀǄǀǍ ǏǊǐ ǋǊǆƸǇǊǐ ƼǈƼǇƸǈǊǈǏƼǄ ǈƼ ƿǄƼǌǅƸǎǊǐǈ. ƫǄ 

ǊǄǅǊǈǊǇƺǀǍ Ǐǔǈ ǒǔǌǙǈ ǏǊǐ ƫƫƮƝ ƼǈƼǋǏǘǒǃǂǅƼǈ Ǉǀ ǀǏƹǎǄǊ ǌǐǃǇǗ 3,7% ǏǊ ƿǀǘǏǀǌǊ ǏǌƺǇǂǈǊ ǏǊǐ 

2022, ǅƼǏǗǋǄǈ ƼǘǉǂǎǂǍ ǏǊǐ ƝơƬ ǅƼǏƷ 4,4% ǎǏǊ ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ ǅƼǄ ƼǈƷǋǏǐǉǂǍ 13,3% ǏǊ 

ƼǈǏƺǎǏǊǄǒǊ ǏǌƺǇǂǈǊ ǏǊǐ 2021. ƫ ǀǏƹǎǄǊǍ ǌǐǃǇǗǍ ǇǀǏƼƽǊǆƹǍ ǏǊǐ ƝơƬ ǎǏǄǍ ǋǆƸǊǈ ƼǈƼǋǏǐƾǇƸǈǀǍ 

ǊǄǅǊǈǊǇƺǀǍ (G7) ƿǄƼǇǊǌǑǙǃǂǅǀ ǎǀ 2,3%, ƸǈƼǈǏǄ ǌǐǃǇǊǘ 3,8% ǎǏǊ ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ ǅƼǄ 

ƼǈƷǋǏǐǉǂǍ 12,9% ǏǊ ƼǈǏƺǎǏǊǄǒǊ ǏǌƺǇǂǈǊ ǏǊǐ 2021. ƫǄ 20 ǇǀƾƼǆǘǏǀǌǀǍ ǊǄǅǊǈǊǇƺǀǍ ǏǊǐ ƫƫƮƝ 

ƼǈƼǋǏǘǒǃǂǅƼǈ Ǉǀ ǌǐǃǇǗ 2,8% ǏǊ ƿǀǘǏǀǌǊ ǏǌƺǇǂǈǊ ǏǊǐ 2022, ƼǋǗ 4,5% ǏǊ ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ, 

ǅƼǄ ǅƼǏǗǋǄǈ ƼǈƷǋǏǐǉǂǍ 12% ǏǊ ƼǈǏƺǎǏǊǄǒǊ ǏǌƺǇǂǈǊ ǏǊǐ 2021. 

¶ ƞƷǎǀǄ Ǐǔǈ ǋǆƸǊǈ ǋǌǗǎǑƼǏǔǈ ǋǌǊƽǆƸǓǀǔǈ ƮǀǋǏǀǇƽǌƺǊǐ ǏǊǐ ƫƫƮƝ, ǂ ǋƼƾǅǗǎǇǄƼ ǊǄǅǊǈǊǇƺƼ 

ƼǈƼǇƸǈǀǏƼǄ ǈƼ ƼǈƼǋǏǐǒǃǀƺ Ǉǀ ǌǐǃǇǗ 3% ǏǊ ǏǌƸǒǊǈ ƸǏǊǍ, ǀǈǙ ƾǄƼ ǏǊ 2023 ǋǌǊƽǆƸǋǀǏƼǄ 

ǒƼǇǂǆǗǏǀǌǂ ƼǈƷǋǏǐǉǂ ǎǀ ǎǒƸǎǂ Ǉǀ ǏǄǍ ǋǌǊƽǆƸǓǀǄǍ ϯǊǐǈƺǊǐ (2,2% ƼǋǗ 2,8%). 

¶ ƫ ǋǆǂǃǔǌǄǎǇǗǍ ǋƼƾǅǊǎǇƺǔǍ ƸǒǀǄ ƼǈƸǆǃǀǄ ǎǀ ǇƸƾǄǎǏǊ ǀǋƺǋǀƿǊ 39 ǀǏǙǈ, ƼǋǗ Ǐǂǈ Ǆǎǒǐǌƹ ƷǈǊƿǊ 

Ǐǔǈ ǏǄǇǙǈ ǀǈƸǌƾǀǄƼǍ, ǋǌǙǏǔǈ ǐǆǙǈ ǅƼǄ ǏǌǊǑƺǇǔǈ. 

¶ ƣ ǀǉƸǆǄǉǂ ǅƼǄ ǂ ƿǄƷǌǅǀǄƼ ǏǊǐ ǋǊǆƸǇǊǐ ǎǏǂǈ ƫǐǅǌƼǈƺƼ ǋǆƸǊǈ ǅƼǃǊǌǄǎǏǄǅǗǍ ǋƼǌƷƾǊǈǏƼǍ Ǐǔǈ 

ǏƷǎǀǔǈ ǎǏǊǈ ǋǆǂǃǔǌǄǎǇǗ ǅƼǄ Ǐǂǈ ǊǄǅǊǈǊǇǄǅƹ ƿǌƼǎǏǂǌǄǗǏǂǏƼ. 

¶ ƣ ǈǊǇǄǎǇƼǏǄǅƹ ǋǊǆǄǏǄǅƹ ǋƼƾǅǊǎǇƺǔǍ ƾƺǈǀǏƼǄ ǎǏƼƿǄƼǅƷ ǋǀǌǄǊǌǄǎǏǄǅƹ, ǀǉƸǆǄǉǂ ǂ ǊǋǊƺƼ ƼǐǉƷǈǀǄ 

ǏǄǍ ǋǄǃƼǈǗǏǂǏǀǍ ƼǋǗǏǊǇǂǍ «ǋǌǊǎƾǀƺǔǎǂǍ» ǏǂǍ ǊǄǅǊǈǊǇǄǅƹǍ ƿǌƼǎǏǂǌǄǗǏǂǏƼǍ. 
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ƫ ǋǗǆǀǇǊǍ ǎǏǂǈ ƫǐǅǌƼǈƺƼ ƽǌƺǎǅǀǏƼǄ ǎǀ ǀǉƸǆǄǉǂ, ǒǔǌƺǍ ǈƼ ƿǄƼǑƼƺǈǀǏƼǄ ǋǔǍ ǃƼ ǊǆǊǅǆǂǌǔǃǀƺ 

ǎǘǈǏǊǇƼ, ƼǋǊǏǀǆǙǈǏƼǍ Ǐǂǈ ǋǄǊ ǎǂǇƼǈǏǄǅƹ ǋǂƾƹ ƼƽǀƽƼǄǗǏǂǏƼǍ ƾǄƼ Ǐǂǈ ǋƼƾǅǗǎǇǄƼ ǊǄǅǊǈǊǇƺƼ. 

ƮǂǇƼǈǏǄǅǗǏǀǌǂ ǊǄǅǊǈǊǇǄǅƹ ǎǐǈƸǋǀǄƼ ǏǊǐ ǋǊǆƸǇǊǐ ǎǀ ǋƼƾǅǗǎǇǄƼ ǅǆƺǇƼǅƼ ǀƺǈƼǄ ǂ ǀǅǏƺǈƼǉǂ ǏǊǐ 

ǋǆǂǃǔǌǄǎǇǊǘ, Ǌ ǊǋǊƺǊǍ ǏǊǈ ƝǘƾǊǐǎǏǊ ǎǏǄǍ 38 ǒǙǌǀǍ ǏǊǐ ƫƫƮƝ ƸǑǏƼǎǀ ǏǊ 10,3%, ǀǋƺǋǀƿǊ ǋǊǐ 

ǀƺǈƼǄ ǏǊ ǇƸƾǄǎǏǊ Ǐǔǈ ǏǀǆǀǐǏƼƺǔǈ 39 ǀǏǙǈ. ƫ ƿǊǇǄǅǗǍ ǋǆǂǃǔǌǄǎǇǗǍ (ǀǉƼǄǌǙǈǏƼǍ ƿǂǆƼƿƹ ǀǈƸǌƾǀǄƼ 

ǅƼǄ ǏǌǗǑǄǇƼ) ƸǑǏƼǎǀ ǎǏǊ 7,2% ǀǈǙ ǊǄ ǏǄǇƸǍ ǏǄǍ ǀǈƸǌƾǀǄƼǍ ǅƼǄ Ǐǔǈ ǏǌǊǑƺǇǔǈ ƼǐǉƹǃǂǅƼǈ ǅƼǏƷ 30,2% 

ǅƼǄ 15%, ƼǈǏƺǎǏǊǄǒƼ. 

ƦƼǃǙǍ ǂ ƭǔǎƺƼ ǅƼǄ ǊǄ ƫǐǅǌƼǈƺƼ ǎǐǈǄǎǏǊǘǈ ǎǂǇƼǈǏǄǅǊǘǍ ǀǉƼƾǔƾǀƺǍ ǀǈǀǌƾǀǄƼǅǙǈ ƼƾƼǃǙǈ ǅƼǄ 

ƽƼǎǄǅǙǈ ǏǌǊǑƺǇǔǈ, ǊǄ ǏǄǇƸǍ ǏǂǍ ǀǈƸǌƾǀǄƼǍ ǅƼǄ Ǐǔǈ ǏǌǊǑƺǇǔǈ ƸǒǊǐǈ ǀǅǏǊǉǀǐǏǀƺ ǀǋǂǌǀƷǁǊǈǏƼǍ ǏǄǍ 

ǁǔƸǍ ǋǊǆǆǙǈ ƼǈǃǌǙǋǔǈ ǋƼƾǅǊǎǇƺǔǍ. ƫ ǅƺǈƿǐǈǊǍ ǀǅƿƹǆǔǎǂǍ ǀǋǄǎǄǏǄǎǏǄǅƹǍ ǅǌƺǎǂǍ ǀƺǈƼǄ ǊǌƼǏǗǍ, 

ǀǄƿǄǅǗǏǀǌƼ ǎǏǄǍ ǋǄǊ ǑǏǔǒƸǍ ǅƼǄ ǎǏǄǍ ƼǈƼǋǏǐǎǎǗǇǀǈǀǍ ǒǙǌǀǍ. ƣ ƿǄƷƽǌǔǎǂ ǏǊǐ ǋǌƼƾǇƼǏǄǅǊǘ 

ǀǄǎǊƿƹǇƼǏǊǍ Ǐǔǈ ǈǊǄǅǊǅǐǌǄǙǈ ǔǍ ǎǐǈƸǋǀǄƼ ǏǊǐ ǋǆǂǃǔǌǄǎǇǊǘ ǅƼǄ ǂ ǀǋǄƿǀƺǈǔǎǂ ǏǊǐ ǀǋǄǋƸƿǊǐ 

ƿǄƼƽƺǔǎǂǍ ǀǋǂǌǀƷǁǀǄ ǏǊ ǘǓǊǍ ǏǂǍ ǅƼǏƼǈƷǆǔǎǂǍ, ǀǈǙ ǂ ƸǈǏǊǈǂ ƼƽǀƽƼǄǗǏǂǏƼ Ǌƿǂƾǀƺ ǎǀ 

ǒƼǇǂǆǗǏǀǌǀǍ ǀǋǀǈƿǘǎǀǄǍ ƼǋǗ Ǐǂǈ ǋǆǀǐǌƷ Ǐǔǈ ǀǋǄǒǀǄǌƹǎǀǔǈ, ƿǂǇǄǊǐǌƾǙǈǏƼǍ ǅǄǈƿǘǈǊǐǍ ƾǄƼ Ǐǂǈ 

ƼǈƷǋǏǐǉǂ ǇƼǅǌǊǋǌǗǃǀǎǇƼ. ƙǆƼ ǏƼ ǋƼǌƼǋƷǈǔ ƿǂǇǄǊǐǌƾǊǘǈ ǈƸǀǍ ǋǌǊǅǆƹǎǀǄǍ ƾǄƼ ǏǊǐǍ ǑǊǌǀƺǍ 

ǒƷǌƼǉǂǍ ǋǊǆǄǏǄǅƹǍ, ǋǊǐ ƹƿǂ ƼǈǏǄǇǀǏǙǋǄǁƼǈ ǎǂǇƼǈǏǄǅƹ ǀǋǄƽƷǌǐǈǎǂ Ǐǔǈ ƿǂǇǗǎǄǔǈ ǊǄǅǊǈǊǇǄǅǙǈ 

ǀǉƼǄǏƺƼǍ ǏǂǍ ǋƼǈƿǂǇƺƼǍ ǅƼǄ ƼǈǄǎǊǌǌǊǋƺǀǍ ǎǏǂǈ ǋǊǌǀƺƼ ƼǈƷǅƼǇǓǂǍ ƼǋǗ ƼǐǏƹ. ƝǋǗ Ǐǂǈ Ʒǆǆǂ 

ǋǆǀǐǌƷ, Ǌ ǐǓǂǆǗǍ ǋǆǂǃǔǌǄǎǇǗǍ ǎǐǇƽƷǆǆǀǄ ǀǈ ǇƸǌǀǄ ǎǏǂ Ǉǀƺǔǎǂ ǏǊǐ ǒǌƸǊǐǍ, ǄƿǄǔǏǄǅǊǘ ǅƼǄ 

ƿǂǇǗǎǄǊǐ.  

ơǄƿǄǅǗǏǀǌƼ ǎǏǂǈ ơǐǌǙǋǂ, Ǉǀ ǏǊǈ ǒǀǄǇǙǈƼ ǈƼ ǋǆǂǎǄƷǁǀǄ, ǂ ƼǈƷƾǅǂ ǐǋǊǅƼǏƷǎǏƼǎǂǍ Ǐǔǈ ǌǔǎǄǅǙǈ 

ǋǌǊǕǗǈǏǔǈ ǀǈƸǌƾǀǄƼǍ ǀƺǈƼǄ ǀǋǄǏƼǅǏǄǅƹ, ǅƼǃǙǍ ǏǗǎǊ ǊǄ ǅǐǌǙǎǀǄǍ ǀǈƼǈǏƺǊǈ ǏǂǍ ƭǔǎƺƼǍ ǗǎǊ ǅƼǄ ǂ 

ǋǌǊǎǋƷǃǀǄƼ ǏǂǍ ǏǀǆǀǐǏƼƺƼǍ ǈƼ ƼǎǅƹǎǀǄ ǋǄƸǎǀǄǍ ǎǏƼ ǀǐǌǔǋƼǕǅƷ ǅǌƷǏǂ, ƿǂǇǄǊǐǌƾǊǘǈ ǎǂǇƼǈǏǄǅǊǘǍ 

ǅǄǈƿǘǈǊǐǍ ƾǄƼ Ǐǂǈ ǀǈǀǌƾǀǄƼǅƹ ǀǋƷǌǅǀǄƼ. ƣ ƿǄƼǑǊǌǊǋǊƺǂǎǂ Ǐǔǈ ǀǈǀǌƾǀǄƼǅǙǈ ǋǂƾǙǈ, ƼǅǗǇƼ ǅƼǄ Ǉǀ 

Ǐǂ ƼǐǉǂǇƸǈǂ ǒǌƹǎǂ ǊǌǄǎǇƸǈǔǈ ǌǐǋǊƾǗǈǔǈ, ǗǋǔǍ Ǌ ǆǄƾǈƺǏǂǍ, ǅƼǃǙǍ ǅƼǄ ǂ ǀǉǊǄǅǊǈǗǇǂǎǂ ǀǈƸǌƾǀǄƼǍ 

ƽǌƺǎǅǊǈǏƼǄ ǎǏǊ ǀǋƺǅǀǈǏǌǊ Ǐǔǈ ǋǌǊǎǋƼǃǀǄǙǈ Ǐǔǈ ǋǀǌǄǎǎǗǏǀǌǔǈ ǒǔǌǙǈ. ơǋǄǋǆƸǊǈ, ǎǐǈǀǒƺǁǊǈǏƼǄ 

ǊǄ ǋǌǊǎǋƷǃǀǄǀǍ ƾǄƼ Ǐǂǈ ǀǘǌǀǎǂ ǅƼǏƷǆǆǂǆƼ ǎǒǀƿǄƼǎǇƸǈǔǈ ǅƼǄ ǎǏǊǒǀǐǇƸǈǔǈ ƿǂǇǊǎǄǊǈǊǇǄǅǙǈ 

ǋƼǌǀǇƽƷǎǀǔǈ ǎǏƹǌǄǉǂǍ ǈǊǄǅǊǅǐǌǄǙǈ ǅƼǄ ǀǋǄǒǀǄǌƹǎǀǔǈ, ǋǌǊǅǀǄǇƸǈǊǐ ǈƼ ǋǀǌǄǊǌǄǎǏǀƺ ǂ ƼǌǈǂǏǄǅƹ 

ǀǋƺƿǌƼǎǂ ǎǏǂǈ ƼǈƷǋǏǐǉǂ, ǒǔǌƺǍ ǈƼ ǀǋǄƽƼǌǐǈǃǊǘǈ ǎǂǇƼǈǏǄǅƷ ǏƼ ƿǂǇǊǎǄǊǈǊǇǄǅƷ ǄǎǊǁǘƾǄƼ Ǐǔǈ 

ǒǔǌǙǈ. ƴǎǏǗǎǊ, ǋƼǌƷ Ǐǂǈ ǋǌǗǊƿǊ ǋǊǐ ǅƼǏƼƾǌƷǑǀǏƼǄ, ǂ ơǐǌǙǋǂ ǀǉƼǅǊǆǊǐǃǀƺ ǈƼ ƽǌƺǎǅǀǏƼǄ 

ƼǈǏǄǇƸǏǔǋǂ Ǉǀ ƸǈǏǊǈǂ ƼƽǀƽƼǄǗǏǂǏƼ ǎǀ ƽǌƼǒǐǋǌǗǃǀǎǇǊ ƼǆǆƷ ǅƼǄ ǎǀ ǇǀǎǊǋǌǗǃǀǎǇǊ ǊǌƺǁǊǈǏƼ. 

ƣ Ƽǘǉǂǎǂ ǏǊǐ ǋǆǂǃǔǌǄǎǇǊǘ ǎǀ ǋǊǆǐǀǏƹ ǇƸƾǄǎǏƼ ǀǋƺǋǀƿƼ ǅƼǄ ǂ Ǆǎǒǐǌƹ ƼƾǊǌƷ ǀǌƾƼǎƺƼǍ ǎǀ ǋǊǆǆƸǍ 

ǒǙǌǀǍ, ǊƿǂƾǊǘǈ Ǐǂ ǈǊǇǄǎǇƼǏǄǅƹ ǋǊǆǄǏǄǅƹ ǈƼ ǇǀǏƼƽƷǆǆǀǄ ǎǏƼƿǄƼǅƷ Ǐǂ ǎǏƷǎǂ ǏǂǍ ǎǀ ǋǀǌǄǊǌǄǎǏǄǅƹ. 

ƬƼǌƷ ǏǊ ƾǀƾǊǈǗǍ ǗǏǄ ǂ ƷǈǊƿǊǍ ǏǊǐ ǋǆǂǃǔǌǄǎǇǊǘ ǊǑǀƺǆǀǏƼǄ ǎǀ ǋǀǌǄǊǌǄǎǇǊǘǍ ǎǏǂǈ ǋǆǀǐǌƷ ǏǂǍ 

ǋǌǊǎǑǊǌƷǍ, ǏǊǐǍ ǊǋǊƺǊǐǍ ǂ ǈǊǇǄǎǇƼǏǄǅƹ ǋǊǆǄǏǄǅƹ ƿǀǈ ǇǋǊǌǀƺ ǈƼ ǀǋǂǌǀƷǎǀǄ, ǔǎǏǗǎǊ, ǊǄ 

ǋǀǌǄǎǎǗǏǀǌǀǍ ǅǀǈǏǌǄǅƸǍ ǏǌƷǋǀǁǀǍ ǋƼƾǅǊǎǇƺǔǍ ǎǏǌƸǑǊǈǏƼǄ ǎǀ ǋǀǌǄǊǌǄǎǏǄǅƸǍ ǋǊǆǄǏǄǅƸǍ, 

ǋǌǊǎǋƼǃǙǈǏƼǍ ǈƼ ǇǀǄǙǎǊǐǈ Ǐǂ ǁƹǏǂǎǂ, ǅƷǈǊǈǏƼǍ ƸǏǎǄ ǎƼǑƹ Ǐǂǈ ǋǌǗǃǀǎƹ ǏǊǐǍ ǈƼ ǀǆƸƾǉǊǐǈ 

ǀƾǅƼƺǌǔǍ ǏǊǈ ǐǓǂǆǗ ǋǆǂǃǔǌǄǎǇǗ ǋǌǄǈ ǀƿǌƼǄǔǃǀƺ. Ɲǈ ǅƼǄ ǋǌǗǃǀǎǂ Ǐǔǈ ǅǀǈǏǌǄǅǙǈ ǏǌƼǋǀǁǙǈ Ǐǔǈ 

ǇǀƾƷǆǔǈ ǊǄǅǊǈǊǇǄǙǈ ǀƺǈƼǄ ǂ «ǊǇƼǆƹ ǋǌǊǎƾǀƺǔǎǂ» ǏǂǍ ǁƹǏǂǎǂǍ, ǊǄ ǎǒǀƿǄƼǁǗǇǀǈǀǍ ǋǀǌƼǄǏƸǌǔ 

ǋƼǌǀǇƽƷǎǀǄǍ ǅƼǃǙǍ ǅƼǄ ǂ ǏƼǒǘǏǂǏƼ ǏǂǍ ǇǀǏƼƽǊǆƹǍ ǏǊǐ ǘǓǊǐǍ Ǐǔǈ ƽƼǎǄǅǙǈ ǏǊǐǍ ǀǋǄǏǊǅƺǔǈ 

ƼǐǉƷǈǊǐǈ Ǐǂǈ ǋǄǃƼǈǗǏǂǏƼ ǇǄƼǍ ǋǄǊ ƼǋǗǏǊǇǂǍ ƼǋǗ Ǐǂǈ ǎǅǊǋǊǘǇǀǈǂ ǋǌǊǎƾǀƺǔǎǂ ǏǂǍ ǊǄǅǊǈǊǇǄǅƹǍ 

ƿǌƼǎǏǂǌǄǗǏǂǏƼǍ. 

ƫ ǌǐǃǇǗǍ ǇǀǏƼƽǊǆƹǍ ǏǊǐ ǋƼƾǅǗǎǇǄǊǐ ƝơƬ ǏǊ ǋǀǌƼǎǇƸǈǊ ƸǏǊǍ ƿǄƼǇǊǌǑǙǃǂǅǀ ǎǀ 5,8%, ǀǈǙ ƾǄƼ ǏǊ 

2022 ǋǌǊƽǆƸǋǀǏƼǄ ƼǈƷǋǏǐǉǂ 3% ǎǏǂǈ ǋǌǗǎǑƼǏǂ Ƹǅǃǀǎǂ ǏǊǐ ƫƫƮƝ, ǗǋǔǍ ǅƼǄ ǎǏǂǈ ǋǌǗƽǆǀǓǂ ǏǊǐ 
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ǋǀǌƼǎǇƸǈǊǐ ϱǊǐǈƺǊǐ. ƮǏǊǈ ƬƺǈƼǅƼ 2.1 ǋǀǌǄǆƼǇƽƷǈǊǈǏƼǄ ǊǄ ǀǏƹǎǄǀǍ ǇǀǏƼƽǊǆƸǍ ǏǊǐ ƝơƬ ǏǊ 2021 ǅƼǄ 

ǊǄ ǋǆƸǊǈ ǋǌǗǎǑƼǏǀǍ ǋǌǊƽǆƸǓǀǄǍ ǏǊǐ ƫƫƮƝ (ƮǀǋǏǀǇƽǌƺǊǐ 2022) ƾǄƼ ǏǄǍ ǀǏƹǎǄǀǍ ǇǀǏƼƽǊǆƸǍ ǏǊǐ 

ǅƼǏƷ ǏƼ ƸǏǂ 2022 ǅƼǄ 2023, ǎǏǂǈ ǋƼƾǅǗǎǇǄƼ ǊǄǅǊǈǊǇƺƼ ǅƼǄ ǎǀ ǀǋǄǆǀƾǇƸǈǀǍ ƼǈƼǋǏǐƾǇƸǈǀǍ ǅƼǄ 

ƼǈƼǋǏǐǎǎǗǇǀǈǀǍ ǒǙǌǀǍ. 

ƬƺǈƼǅƼǍ 2.1 

ƠǄǀǃǈƸǍ ƬǀǌǄƽƷǆǆǊǈ (ǀǏƹǎǄƼ % ǇǀǏƼƽǊǆƹ ƝơƬ ǎǀ ǎǏƼǃǀǌƸǍ ǏǄǇƸǍ, ǀǅǏǗǍ Ƽǈ ƼǈƼǑƸǌǀǏƼǄ ƿǄƼǑǊǌǀǏǄǅƷ) 

 ƫǄǅǊǈǊǇƺƼ  2021 2022 2023 

  ƬǌǗƽǆǀǓǂ ƠǄƼǑǊǌƷ ƼǋǗ 

ǋǌǊǂƾǊǘǇǀǈǂ 

ǋǌǗƽǆǀǓǂ * 

ƬǌǗƽǆǀǓǂ ƠǄƼǑǊǌƷ ƼǋǗ 

ǋǌǊǂƾǊǘǇǀǈǂ 

ǋǌǗƽǆǀǓǂ * 

ƬƼƾǅǗǎǇǄƼ 5,8 3,0 0,0 2,2 -0,6 

ƣƬƝ 5,7 1,5 -1,0 0,5 -0,7 

ϯƼǋǔǈƺƼ 1,7 1,6 -0,1 1,4 -0,4 

ƦƼǈƼƿƷǍ 4,5 3,4 -0,4 1,5 -1,1 

ƣǈǔǇƸǈǊ ƞƼǎƺǆǀǄǊ 7,4 3,4 -0,2 0,0 0,0 

ơǐǌǔǁǙǈǂ 5,2 3,1 0,5 0,3 -1,3 

   ƟǀǌǇƼǈƺƼ 2,6 1,2 -0,7 -0,7 -2,4 

   ƟƼǆǆƺƼ 6,8 2,6 0,2 0,6 -0,8 

   ϯǏƼǆƺƼ 6,6 3,4 0,9 0,4 -0,8 

ƯǊǐǌǅƺƼ 11,0 5,4 1,7 3,0 0,0 

ƦƺǈƼ 8,1 3,2 -1,2 4,7 -0,2 

ϯǈƿƺƼ 8,7 6,9 0,0 5,7 -0,5 

ƞǌƼǁǄǆƺƼ 4,9 2,5 1,9 0,8 -0,4 

ƬƼƾǅǗǎǇǄǊ ơǇǋǗǌǄǊ 10,0 4,9 0,0 3,9 0,0 

* ƠǄƼǑǊǌƷ ǎǀ ǋǊǎǊǎǏǄƼƺǀǍ ǇǊǈƷƿǀǍ ǎǀ ǎǒƸǎǂ Ǉǀ ǏǄǍ ǋǌǊǂƾǊǘǇǀǈǀǍ ǀǅǏǄǇƹǎǀǄǍ ǏǊǐ ƫƫƮƝ (OECD Economic 

Outlook , ϯǊǘǈǄǊǍ 2022). 

Ƭǂƾƹ: OECD Economic Outlook , Interim  Report, ƫƫƮƝ, ƮǀǋǏƸǇƽǌǄǊǍ 2022 

ƮǏǂǈ ǎǐǈƸǒǀǄƼ ƼǈƼǆǘǊǈǏƼǄ ǊǄ ǋǌǗǎǑƼǏǀǍ ǅƼǄ ƼǈƼǇǀǈǗǇǀǈǀǍ ǏƷǎǀǄǍ ǎǏǄǍ ǊǄǅǊǈǊǇƺǀǍ Ǐǔǈ 

ǎǂǇƼǈǏǄǅǗǏǀǌǔǈ ǅǌƼǏǙǈ ǅƼǄ ǀǈǙǎǀǔǈ ǅǌƼǏǙǈ ƾǄƼ ǏǊ ǏǌƸǒǊǈ ƸǏǊǍ ǅƼǄ ǏǊ 2023. 

ƨǀǏƼǉǘ Ǐǔǈ ǋǆƸǊǈ ƼǈǀǋǏǐƾǇƸǈǔǈ ǒǔǌǙǈ, ǎǏǄǍ ƣƬƝ ǏǊ ƿǀǘǏǀǌǊ ǏǌƺǇǂǈǊ ǏǊǐ 2022 ǎǂǇǀǄǙǃǂǅǀ 

ǀǏƹǎǄǊǍ ǌǐǃǇǗǍ ƼǈƷǋǏǐǉǂǍ 1,7% ƼǋǗ 3,5% ǏǊ ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ ǅƼǄ 10,2% ǏǊ ƼǈǏƺǎǏǊǄǒǊ 

ǏǌƺǇǂǈǊ ǏǊǐ 2021. ƣ ǀǋǄƽǌƷƿǐǈǎǂ ƼǈǏƼǈƼǅǆƷ Ǐǂ Ǉǀƺǔǎǂ ǀǋǀǈƿǘǎǀǔǈ ǎǀ ƼǋǊǃƸǇƼǏƼ, Ǐǔǈ 

ǀǋǀǈƿǘǎǀǔǈ ǋƼƾƺǊǐ ǅǀǑƼǆƼƺǊǐ ǎǀ ǅƼǏǊǄǅƺǀǍ ǅƼǄ Ǐǔǈ ǅǐƽǀǌǈǂǏǄǅǙǈ ƿƼǋƼǈǙǈ, ǋǊǐ 

ƼǈǏǄǎǏƼǃǇƺǎǏǂǅƼǈ ǇǀǌǄǅǙǍ ƼǋǗ Ǐǂǈ Ƽǘǉǂǎǂ Ǐǔǈ ǀǉƼƾǔƾǙǈ ǅƼǄ ǏǂǍ ǅƼǏƼǈƼǆǔǏǄǅƹǍ ƿƼǋƷǈǂǍ. ƫ 

ǋǆǂǃǔǌǄǎǇǗǍ ƿǄƼǇǊǌǑǙǃǂǅǀ ǎǀ 8,3% ǏǊǈ ǋǀǌƼǎǇƸǈǊ ƝǘƾǊǐǎǏǊ, ǒƼǇǂǆǗǏǀǌǊǍ ƼǋǗ ǏǊ ǐǓǂǆǗ 

ǀǋƺǋǀƿǊ 40ǀǏƺƼǍ ǋǊǐ ǎǂǇǀǄǙǃǂǅǀ ǏǊǈ ǋǀǌƼǎǇƸǈǊ ϱǊǘǈǄǊ (9,1%). ƬǌǊǅǀǄǇƸǈǊǐ ǈƼ ǀǆƸƾǉǀǄ ǏǄǍ 

ǋǆǂǃǔǌǄǎǏǄǅƸǍ ǋǄƸǎǀǄǍ, ǂ FED ƸǒǀǄ ǋǌǊǒǔǌƹǎǀǄ ǎǀ ƿǄƼƿǊǒǄǅƸǍ ƼǐǉƹǎǀǄǍ ǏǊǐ ƽƼǎǄǅǊǘ ǏǂǍ ǀǋǄǏǊǅƺǊǐ 

ƼǈǀƽƷǁǊǈǏƼǍ ǏǊ ǎǐǈǊǆǄǅƷ ǅƼǏƷ 300 ǇǊǈƷƿǀǍ ƽƷǎǀǄǍ ƼǋǗ ǏǊǈ ƨƷǌǏǄǊ ƸǔǍ ǅƼǄ ǏǊǈ ƮǀǋǏƸǇƽǌǄǊ ǏǊǐ 

2022, ǎǏǊ 3,00%-3,25%, ǀǈǙ ƼǈƼǇƸǈǀǏƼǄ ǋǀǌƼǄǏƸǌǔ Ƽǘǉǂǎǂ ǏǊǐ ǎǏǊ 4,25%-4,50% ǇƸǒǌǄ ǏǊ ǏƸǆǊǍ 

ǏǊǐ ǏǌƸǒǊǈǏǊǍ ƸǏǊǐǍ. ƮǏǊ ǎǘǈǊǆǊ ǏǊǐ 2022 ǂ ƼǇǀǌǄǅƼǈǄǅƹ ǊǄǅǊǈǊǇƺƼ ǋǆƸǊǈ ǋǌǊƽǆƸǋǀǏƼǄ ǗǏǄ ǃƼ 

ƼǈƼǋǏǐǒǃǀƺ Ǉǀ ǌǐǃǇǗ 0,5%, ǀǈǙ ƾǄƼ ǏǊ ǀǋǗǇǀǈǊ ƸǏǊǍ ƼǈƼǇƸǈǀǏƼǄ ǈƼ ǋǀǌƷǎǀǄ ǎǀ ƼǌǈǂǏǄǅǗ ǌǐǃǇǗ 

ƼǈƷǋǏǐǉǂǍ (-0,7%). 

ƣ ǊǄǅǊǈǊǇƺƼ ǏǂǍ ơǐǌǔǁǙǈǂǍ ƼǈƼǋǏǘǒǃǂǅǀ Ǉǀ ǌǐǃǇǗ 4,1% ǏǊ ƿǀǘǏǀǌǊ ǏǌƺǇǂǈǊ ǏǊǐ 2022, ƼǋǗ 5,4% 

ǏǊ ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ ǅƼǄ ƸǈƼǈǏǄ ǌǐǃǇǊǘ 14,4% ǎǏǊ ƺƿǄǊ ǏǌƺǇǂǈǊ ǏǊǐ 2021. Ʈǀ ǎǒƸǎǂ Ǉǀ ǏǊ 

ǋǌǙǏǊ ǏǌƺǇǂǈǊ, ǎǂǇǀǄǙǃǂǅǀ ƼǈƷǋǏǐǉǂ 0,8% ǎǀ ǀǋǊǒǄǅƷ ƿǄǊǌǃǔǇƸǈǂ ƽƷǎǂ, ǆǗƾǔ ǅǐǌƺǔǍ ǏǂǍ 
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ƼǘǉǂǎǂǍ ǏǂǍ ƿƼǋƷǈǂǍ Ǐǔǈ ǈǊǄǅǊǅǐǌǄǙǈ ǅƼǏƷ 1,3% ǅƼǄ, ƿǀǐǏǀǌǀǐǗǈǏǔǍ, ǏǂǍ ƿǂǇǗǎǄƼǍ ƿƼǋƷǈǂǍ 

(+0,6%) ǅƼǄ Ǐǔǈ ǀǋǀǈƿǘǎǀǔǈ ǋƼƾƺǊǐ ǅǀǑƼǆƼƺǊǐ (+0,9%). ƫ ǋǆǂǃǔǌǄǎǇǗǍ ƼǈƼǌǌǄǒƹǃǂǅǀ ǎǀ ǈƸǊ 

ǄǎǏǊǌǄǅǗ ǐǓǂǆǗ ǀǋƺǋǀƿǊ (9,1%) ǏǊǈ ǋǀǌƼǎǇƸǈǊ ƝǘƾǊǐǎǏǊ ǎǏǂǈ ơǐǌǔǁǙǈǂ, ǀǈǙ ǎǘǇǑǔǈƼ Ǉǀ 

ǋǌǗǎǑƼǏƼ ǋǌǊǎǔǌǄǈƷ ǎǏǊǄǒǀƺƼ, Ǌ ǋǆǂǃǔǌǄǎǇǗǍ ǏǊǐ ƮǀǋǏǀǇƽǌƺǊǐ ƼǈƼǇƸǈǀǏƼǄ ǈƼ ƽǌƺǎǅǀǏƼǄ ǎǏǊ 

10%. ƣ ơƦƯ Ƽǘǉǂǎǀ ǏǊ ƽƼǎǄǅǗ ǏǂǍ ǀǋǄǏǗǅǄǊ ǅƼǏƷ 50 ǇǊǈƷƿǀǍ ƽƷǎǂǍ ǏǊǈ ϱǊǘǆǄǊ ǅƼǄ, ƼǅǊǆǊǘǃǔǍ, 

ǅƼǏƷ 75 ǇǊǈƷƿǀǍ ƽƷǎǂǍ ǏǊǈ ƮǀǋǏƸǇƽǌǄǊ, ǎǏǊ 0,75%. ƝǈƼǇƸǈǊǈǏƼǄ ǀǋǄǋǆƸǊǈ ƼǐǉƹǎǀǄǍ ǇƸǒǌǄ ǏǊ 

ǏƸǆǊǍ ǏǊǐ ƸǏǊǐǍ, Ǉǀ ǏǊ ƽǆƸǇǇƼ ǎǏƼ ǐǓǂǆƷ ǀǋƺǋǀƿƼ ǏǊǐ ǋǆǂǃǔǌǄǎǇǊǘ Ǌ ǊǋǊƺǊǍ ǋǌǊƽǆƸǋǀǏƼǄ ǎǏǊ 

8,1% ǎǐǈǊǆǄǅƷ ƾǄƼ ǏǊ 2022, ǋǌǄǈ ǐǋǊǒǔǌƹǎǀǄ ǎǏǊ 5,5% ǏǊ 2023 ǅƼǄ ǎǏǊ 2,3% ǏǊ 2024. ƮǏǊ ǎǘǈǊǆǊ 

ǏǊǐ 2022 ǂ ơǐǌǔǁǙǈǂ ǋǌǊƽǆƸǋǀǏƼǄ ǈƼ ƼǈƼǋǏǐǒǃǀƺ Ǉǀ ǌǐǃǇǗ 3,1%, ƼǋǗ 5,2% ǋƸǌǐǎǄ, ǀǈǙ ƾǄƼ ǏǊ 

2023 ǋǌǊƽǆƸǋǀǏƼǄ ǋǀǌƼǄǏƸǌǔ ǀǋǄƽǌƷƿǐǈǎǂ ǏǂǍ ƼǈƷǋǏǐǉǂǍ, ǎǀ 0,3%. 

ƮǏǊ ƣǈǔǇƸǈǊ ƞƼǎƺǆǀǄǊ, ǏǊ ƝơƬ ǀǈǄǎǒǘǃǂǅǀ ǅƼǏƷ 2,9% ǎǏǊ ƿǀǘǏǀǌǊ ǏǌƺǇǂǈǊ ǏǊǐ ƸǏǊǐǍ, ƼǋǗ Ƽǘǉǂǎǂ 

8,7% ǏǊ ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ ǅƼǄ ƼǈƷǋǏǐǉǂ 24,5% ǋǌǄǈ ƸǈƼ ǒǌǗǈǊ. ƟǄƼ ǏǊ ǎǘǈǊǆǊ ǏǊǐ 2022 

ǋǌǊƽǆƸǋǀǏƼǄ ƼǈƷǋǏǐǉǂ 3,4% ƼǋǗ 7,4% ǏǊ ǋǌǊǂƾǊǘǇǀǈǊ ƸǏǊǍ, ǀǈǙ ƾǄƼ ǏǊ ǀǋǗǇǀǈǊ ƸǏǊǍ ƼǈƼǇƸǈǀǏƼǄ 

ǎǏƼǎǄǇǗǏǂǏƼ. 

ƮǏǂǈ ϱƼǋǔǈƺƼ, ǏǊ ƝơƬ Ƽǐǉƹǃǂǅǀ ǅƼǏƷ 1,4% ǎǏǊ ƿǀǘǏǀǌǊ ǏǌƺǇǂǈǊ ǏǊǐ 2022, ǅƼǏǗǋǄǈ ƼǘǉǂǎǂǍ 0,9% 

ǎǏǊ ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ ǅƼǄ ƼǘǉǂǎǂǍ 7,3% ƸǈƼ ǒǌǗǈǊ ǋǌǄǈ. ƟǄƼ ǏǊ ǎǘǈǊǆǊ ǏǊǐ 2022 ǂ ǄƼǋǔǈǄǅƹ 

ǊǄǅǊǈǊǇƺƼ ǋǌǊƽǆƸǋǀǏƼǄ ǗǏǄ ǃƼ ƼǈƼǋǏǐǒǃǀƺ Ǉǀ ǌǐǃǇǗ 1,6%, ǀǆƼǑǌǙǍ ǒƼǇǂǆǗǏǀǌƼ ƼǋǗ ǗǏǄ ǏǊ 2021 

(1,7%), ǀǈǙ ƾǄƼ ǏǊ ǋǌǊǎǀǒƸǍ ƸǏǊǍ ǋǌǊƽǆƸǋǀǏƼǄ ƼǈƷǋǏǐǉǂ 1,4%.  

ƮǏǂ ǎǐǈƸǒǀǄƼ ǏǂǍ ǏǌƸǒǊǐǎƼǍ ǐǋǗ-ǀǈǗǏǂǏƼǍ ǋƼǌǊǐǎǄƷǁǊǈǏƼǄ ǊǄ ǋǌǗǎǑƼǏǀǍ ǏƷǎǀǄǍ ǅƼǄ ǊǄ 

ǋǌǊǅǆƹǎǀǄǍ ǊǄǅǊǈǊǇǄǅƹǍ ǋǊǆǄǏǄǅƹǍ ǎǀ ǋƸǈǏǀ ƼǈƼǋǏǐǎǎǗǇǀǈǀǍ ǒǙǌǀǍ ǅƼǄ ǊǄǅǊǈǊǇǄǅƸǍ ǋǀǌǄǑƸǌǀǄǀǍ, 

ǊǄ ǊǋǊƺǀǍ ǋƼǌƷƾǊǐǈ ǎǐǈǊǆǄǅƷ ǎǒǀƿǗǈ ǏǊ 1/3 ǏǊǐ ǋƼƾǅǗǎǇǄǊǐ ƝơƬ. 

ƝǈƼǆǐǏǄǅƷ, ǂ ǊǄǅǊǈǊǇƺƼ ǏǂǍ ƦƺǈƼǍ ǅƼǏƸƾǌƼǓǀ ǎǂǇƼǈǏǄǅƹ ǀǋǄƽǌƷƿǐǈǎǂ ǏǊǐ ǌǐǃǇǊǘ ƼǈƷǋǏǐǉƹǍ ǏǂǍ 

ǎǏǊ ƿǀǘǏǀǌǊ ǏǌƺǇǂǈǊ ǏǊǐ 2022, ǎǏǊ 0,4%, ƼǋǗ ǌǐǃǇǗ 4,8% ǏǊ ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ ǅƼǄ 7,9% ƸǈƼ 

ǒǌǗǈǊ ǈǔǌƺǏǀǌƼ. ƯƼ ǀǅǏǀǏƼǇƸǈƼ lockdown  ǆǗƾǔ ǏǂǍ ǋǊǆǄǏǄǅƹǍ ǇǂƿǀǈǄǅǙǈ ǅǌǊǐǎǇƷǏǔǈ ǀƺǒƼǈ 

ƸǈǏǊǈƼ ƼǌǈǂǏǄǅǗ ƼǈǏƺǅǏǐǋǊ ǏǗǎǊ ǎǏǂ ƽǄǊǇǂǒƼǈǄǅƹ ƿǌƼǎǏǂǌǄǗǏǂǏƼ ǗǎǊ ǅƼǄ ǎǏǂ ǋǆǀǐǌƷ ǏǂǍ 

ǀƾǒǙǌǄƼǍ ǁƹǏǂǎǂǍ. ƮǐǈǊǆǄǅƷ ƾǄƼ ǑƸǏǊǍ ǋǌǊƽǆƸǋǀǏƼǄ ƼǈƷǋǏǐǉǂ 3,2% ƼǋǗ 8,1% ǏǊ 2021 ǅƼǄ 

ǀǋǄǏƷǒǐǈǎǂ ǎǀ 4,7% ǏǊ 2023. 

ƣ ǊǄǅǊǈǊǇƺƼ ǏǂǍ ϱǈƿƺƼǍ ǅƼǏƸƾǌƼǓǀ Ǆǎǒǐǌƹ ƼǈƷǋǏǐǉǂ 13,5% ǎǏǊ ƿǀǘǏǀǌǊ ǏǌƺǇǂǈǊ ǏǊǐ 2022, ƼǋǗ 

ƼǈƷǋǏǐǉǂ 3,6% ǎǏǊ ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ ǅƼǄ ƼǈƷǋǏǐǉǂ 19,9% ƸǈƼ ǒǌǗǈǊ ǋǌǄǈ. ƫ ǄǎǒǐǌǗǍ ǌǐǃǇǗǍ 

ƼǈƷǋǏǐǉǂǍ ǏǊǐ ƿǀǘǏǀǌǊǐ ǏǌǄǇƹǈǊǐ ǀƺǈƼǄ ǎǐǈƸǋǀǄƼ ǅǐǌƺǔǍ ǏǂǍ ǒƼǇǂǆǗǏǀǌǂǍ ƽƷǎǂǍ ǎǘƾǅǌǄǎǂǍ 

ƼǆǆƷ ǅƼǄ ǏǂǍ ǅƼǏƼǋǄǀǎǇƸǈǂǍ ǁƹǏǂǎǂǍ ǆǗƾǔ ǏǂǍ ǀǉƷǋǆǔǎǂǍ ǏǂǍ ǇǀǏƷǆǆƼǉǂǍ ǗǇǄǅǌǊǈ ǏǊ 

ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ. ƟǄƼ ǏǊ ǎǘǈǊǆǊ ǏǊǐ 2022 ǀǅǏǄǇƷǏƼǄ ƼǈƷǋǏǐǉǂ 6,9%, ǀǈǙ ƾǄƼ ǏǊ 2023 

ǋǌǊƽǆƸǋǀǏƼǄ ǇǀƾƸǃǐǈǎǂ 5,7%. 

ƣ ǊǄǅǊǈǊǇƺƼ ǏǂǍ ƯǊǐǌǅƺƼǍ ǅƼǏƸƾǌƼǓǀ ǌǐǃǇǗ ƼǈƷǋǏǐǉǂǍ 7,2% ǎǀ ǀǏƹǎǄƼ ƽƷǎǂ ǏǊ ƿǀǘǏǀǌǊ ǏǌƺǇǂǈǊ 

ǏǊǐ 2022 ƼǋǗ 7,1% ǏǊ ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ, ƸǈƼǈǏǄ ƼǈƷǋǏǐǉǂǍ 22,4% ǋǌǄǈ ƸǈƼ ǒǌǗǈǊ. ƫ ǀǏƹǎǄǊǍ 

ǌǐǃǇǗǍ ǋǆǂǃǔǌǄǎǇǊǘ ǀǋǄǏƼǒǘǈǃǂǅǀ ǎǏǊ 80% ǏǊǈ ǋǀǌƼǎǇƸǈǊ ƨƷǄǊ, Ǉǀ Ǐǂǈ ǄǎǊǏǄǇƺƼ ǏǂǍ ǏǊǐǌǅǄǅƹǍ 

ǆƺǌƼǍ ǈƼ ǎǐǈǀǒƺǁǀǄ ǈƼ ǐǋǊǒǔǌǀƺ (ǀǏƹǎǄƼ ƷǈǊƿǊǍ 109% ǅƼǄ 72% ƿǊǆƼǌƺǊǐ ǅƼǄ ǀǐǌǙ, ƼǈǏƺǎǏǊǄǒƼ, ǎǀ 

ǎǒƸǎǂ Ǉǀ Ǐǂǈ ǏǊǐǌǅǄǅƹ ǆƺǌƼ ǏǊǈ ƝǘƾǊǐǎǏǊ). ƬƷǌƼ ǏƼǘǏƼ, ǂ ǅǀǈǏǌǄǅƹ ǏǌƷǋǀǁƼ ǏǂǍ ǒǙǌƼǍ Ǉǀƺǔǎǀ 

ǏǊ ƽƼǎǄǅǗ ǏǂǍ ǀǋǄǏǗǅǄǊ ǅƼǏƷ 200 ǇǊǈƷƿǀǍ ƽƷǎǂǍ ǎǐǈǊǆǄǅƷ ǏǊǈ ƝǘƾǊǐǎǏǊ ǅƼǄ ǏǊǈ ƮǀǋǏƸǇƽǌǄǊ, ǎǏǊ 

12%. ƟǄƼ ǏǊ ǎǘǈǊǆǊ ǏǊǐ 2022 ǂ ǏǊǐǌǅǄǅƹ ǊǄǅǊǈǊǇƺƼ ǋǌǊƽǆƸǋǀǏƼǄ ǗǏǄ ǃƼ ƼǈƼǋǏǐǒǃǀƺ Ǉǀ ǌǐǃǇǗ 

5,4%, ǀǈǙ ƾǄƼ ǏǊ 2023 ƼǈƼǇƸǈǀǏƼǄ ƼǈƷǋǏǐǉǂ 3%. 
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ƝǋǗ ǏǄǍ ǒǙǌǀǍ ǏǄǍ ƧƼǏǄǈǄǅƹǍ ƝǇǀǌǄǅƹǍ, ǂ ǊǄǅǊǈǊǇƺƼ ǏǂǍ ƞǌƼǁǄǆƺƼǍ ǅƼǏƸƾǌƼǓǀ ǇǀƾƸǃǐǈǎǂ 3,2% ǎǏǊ 

ƿǀǘǏǀǌǊ ǏǌƺǇǂǈǊ ǏǊǐ 2022, ƼǋǗ 1,7% ǏǊ ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ ǅƼǄ 12,3% ǏǊ ƼǈǏƺǎǏǊǄǒǊ ǏǌƺǇǂǈǊ 

ǏǊǐ 2021. ƟǄƼ ǏǊ ǎǘǈǊǆǊ ǏǊǐ ǏǌƸǒǊǈǏǊǍ ƸǏǊǐǍ ǋǌǊƽǆƸǋǀǏƼǄ Ƽǘǉǂǎǂ ǏǊǐ ƝơƬ ǅƼǏƷ 2,5% ƼǋǗ 4,9% 

ǏǊ ǋǀǌƼǎǇƸǈǊ ƸǏǊǍ, ǀǈǙ ƾǄƼ ǏǊ 2023 ǋǌǊƽǆƸǋǀǏƼǄ ƼǎǃǀǈƹǍ ƼǈƷǋǏǐǉǂ 0,8%. 

ƠǄƷƾǌƼǇǇƼ 2.1 

ƠǀƺǅǏǀǍ ǊǄǅǊǈǊǇǄǅǊǘ ǅǆƺǇƼǏǊǍ ǅƼǄ ǎǘǈǃǀǏǊǍ ǋǌǗƿǌǊǇǊǍ ƿǀƺǅǏǂǍ ƾǄƼ ǏǄǍ ǒǙǌǀǍ ǏǊǐ ƫƫƮƝ (ǎǏǊǄǒǀƺƼ 

ǀǋǊǒǄǅƷ ƿǄǊǌǃǔǇƸǈƼ, 100 = ǇƼǅǌǊǒǌǗǈǄǊǍ ǇƸǎǊǍ ǗǌǊǍ) 

 

Ƭǂƾƹ: ƫƫƮƝ 

ƫ ǎǘǈǃǀǏǊǍ ǋǌǗƿǌǊǇǊǍ ƿǀƺǅǏǂǍ ǏǊǐ ƫƫƮƝ ƾǄƼ ǏǄǍ ǒǙǌǀǍ-ǇƸǆǂ ǏǊǐ, ǀǉƼǅǊǆǊǐǃǀƺ ǈƼ ƽǌƺǎǅǀǏƼǄ ǎǀ 

ǏǌǊǒǄƷ ǋǏǙǎǂǍ ƼǋǗ ǏǊǈ ƮǀǋǏƸǇƽǌǄǊ ǏǊǐ 2021, ǐǋǊǒǔǌǙǈǏƼǍ ǅƷǏǔ ƼǋǗ ǏǊǈ ǇƼǅǌǊǒǌǗǈǄǊ ǇƸǎǊ 

ǗǌǊ ǏǊǐ. ƫ ƿǀƺǅǏǂǍ ǀǋǄǒǀǄǌǂǇƼǏǄǅƹǍ ǀǇǋǄǎǏǊǎǘǈǂǍ ǏǊǐ ƫƫƮƝ ƽǌƺǎǅǀǏƼǄ ǎǀ ǅƼǃǊƿǄǅƹ ǏǌǊǒǄƷ ƼǋǗ 

ǏǊǈ ƠǀǅƸǇƽǌǄǊ ǏǊǐ 2021, ǋƼǌƼǇƸǈǊǈǏƼǍ ǗǇǔǍ ǐǓǂǆǗǏǀǌƼ ǏǊǐ ǇƼǅǌǊǒǌǗǈǄǊǐ ǇƸǎǊǐ ǗǌǊǐ. 

AƿǘǈƼǇǂ ǋƼǌƼǇƸǈǀǄ ǂ ǅƼǏƼǈƼǆǔǏǄǅƹ ǀǇǋǄǎǏǊǎǘǈǂ, Ǉǀ ǏǊǈ ǎǒǀǏǄǅǗ ƿǀƺǅǏǂ ǔǎǏǗǎǊ ǈƼ 

ǎǏƼǃǀǌǊǋǊǄǀƺǏƼǄ ǇǀǏƷ ƼǋǗ ǋǏǙǎǂ ƿǀǅƼǏǌǄǙǈ ǇǂǈǙǈ ǅƼǄ ǈƼ ǅǄǈǀƺǏƼǄ ǀǆƼǑǌǙǍ ƼǈǊƿǄǅƷ ǏǊǈ 

ǋǀǌƼǎǇƸǈǊ ƝǘƾǊǐǎǏǊ (ƠǄƷƾǌƼǇǇƼ 2.1). 

ƫ ǌǐǃǇǗǍ ƼǘǉǂǎǂǍ ǏǊǐ ǗƾǅǊǐ ǏǊǐ ǋƼƾǅǊǎǇƺǊǐ ǀǇǋǊǌƺǊǐ ǋǌǊƽǆƸǋǀǏƼǄ ǗǏǄ ǃƼ ǇǀǏǌǄƼǎǏǀƺ ǎǀ 4,9% 

ǏǊ 2022, ƼǋǗ 10% Ǐǂǈ ǋǌǊǂƾǊǘǇǀǈǂ ǒǌǊǈǄƷ, ǆǗƾǔ Ǐǔǈ ǎǐǈǀǒǄǁǗǇǀǈǔǈ lockdown  ǎǏǂǈ ƦƺǈƼ, Ǐǂǈ 

ǋǄǊ ƼƿǘǈƼǇǂ ǁƹǏǂǎǂ ǎǏǂǈ ơǐǌǙǋǂ ǀǉƼǄǏƺƼǍ ǏǊǐ ǌǔǎǊ-ǊǐǅǌƼǈǄǅǊǘ ǋǊǆƸǇǊǐ, ǅƼǄ Ǐǂǈ ǇǀǏƷƽƼǎǂ ǏǂǍ 

ǁƹǏǂǎǂǍ ǎǏǄǍ ƣƬƝ ƼǋǗ ǏƼ ƼƾƼǃƷ ǎǏǄǍ ǐǋǂǌǀǎƺǀǍ. 
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ƠǀƺǅǏǂǍ ơǋǄǒǀǄǌǂǇƼǏǄǅƹǍ 

ơǇǋǄǎǏǊǎǘǈǂǍ (BCI)

ƠǀƺǅǏǂǍ ƦƼǏƼǈƼǆǔǏǄǅƹǍ 

ơǇǋǄǎǏǊǎǘǈǂǍ (CCI)

ƮǘǈǃǀǏǊǍ ƬǌǗƿǌǊǇǊǍ 

ƠǀƺǅǏǂǍ (CLI)

ƮǏƼǃǀǌǊǋǊƺǂǎǂ ǏǊǐ 

ƿǀƺǅǏǂ ǅƼǏƼǈƼǆǔǏǄǅƹǍ 

ǀǇǋǄǎǏǊǎǘǈǂǍ 

ǋƼƾǅǊǎǇƺǔǍ, ǀǈǙ 

ǎǐǈǀǒƺǁǀǄ ǈƼ ǐǋǊǒǔǌǀƺ Ǌ 

ƿǀƺǅǏǂǍ ǀǋǄǒǀǄǌǂǇƼǏǄǅƹǍ 

ǀǇǋǄǎǏǊǎǘǈǂǍ ǅƼǄ Ǌ 

ǋǌǗƿǌǊǇǊǍ ƿǀƺǅǏǂǍ 

ǊǄǅǊǈǊǇǄǅƹǍ 

ƿǌƼǎǏǂǌǄǗǏǂǏƼǍ 
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ƞ. ƫǄǅǊǈǊǇƺǀǍ ǏǂǍ ơơ ǅƼǄ ǏǂǍ ơǐǌǔǁǙǈǂǍ 

 

ƝǋǗ Ǐǂǈ ƸǈƼǌǉǂ ǏǊǐ ǋǊǆƸǇǊǐ ǎǏǂǈ ƫǐǅǌƼǈƺƼ ǏǊǈ ƱǀƽǌǊǐƷǌǄǊ ǏǊǐ 2022 ǇƺƼ ǅƼǄǈǊǘǌǄƼ 

ǅǊǄǈǔǈǄǅǊǊǄǅǊǈǊǇǄǅƹ ǅǌƺǎǂ ƸǒǀǄ ǉǀǅǄǈƹǎǀǄ ǎǏǂǈ ơǐǌǙǋǂ, Ǉǀ ǋǊǆǘ ǄǎǒǐǌƸǍ ǀǋǄǋǏǙǎǀǄǍ ǎǀ 

ƼǈǃǌǔǋǄǎǏǄǅǗ ǀǋƺǋǀƿǊ, ƼǋǗ ǏǊǈ ǀǅǏǊǋǄǎǇǗ ǀǅƼǏǊǇǇǐǌƺǔǈ ƼǈǃǌǙǋǔǈ ƼǋǗ ǏǄǍ ǅƼǏǊǄǅƺǀǍ ǏǊǐǍ, ƼǆǆƷ 

ǅƼǄ Ǐǂǈ ǀǋƺƿǌƼǎǂ ǎǏǄǍ ǁǔƸǍ Ǐǔǈ ƼǈǃǌǙǋǔǈ, ǅǐǌƺǔǍ ǎǏǄǍ ƾǀǄǏǊǈǄǅƸǍ ǒǙǌǀǍ. ƫ ǋǗǆǀǇǊǍ ƸǒǀǄ ǀǋƺǎǂǍ 

ǋǊǆǆƸǍ ǎǂǇƼǈǏǄǅƸǍ ǊǄǅǊǈǊǇǄǅƸǍ ǀǋǄǋǏǙǎǀǄǍ. ƟǄƼ Ǐǂǈ ơǐǌǙǋǂ ǎǒǀǏƺǁǊǈǏƼǄ ǅǐǌƺǔǍ Ǉǀ Ǐǂǈ 

ǀǈǀǌƾǀǄƼǅƹ ǀǉƷǌǏǂǎƹ ǏǂǍ ƼǋǗ Ǐǂ ƭǔǎƺƼ. ƬǌǄǈ ƼǋǗ ǏǊ ǉƸǎǋƼǎǇƼ ǏǊǐ ǋǊǆƸǇǊǐ, ǇƺƼ ǏƷǎǂ 

ǀǋǄǎǏǌǊǑƹǍ ǋǌǊǍ Ǐǂǈ ǅƼǈǊǈǄǅǗǏǂǏƼ ǀƺǒǀ ƼǌǒƺǎǀǄ ǈƼ ƾƺǈǀǏƼǄ ƼǄǎǃǂǏƹ, Ǉǀ Ǐǂ ǎǏƼƿǄƼǅƹ Ʒǌǎǂ 

ǋǊǄǅƺǆǔǈ ǋǀǌǄǊǌǄǎǏǄǅǙǈ ǇƸǏǌǔǈ ǎǀ ǋǊǆǆƸǍ ǒǙǌǀǍ. ơǋǄǋǆƸǊǈ, ǊǄ ǋǌǊƽǆƸǓǀǄǍ ƾǄƼ Ǐǂǈ ǊǄǅǊǈǊǇƺƼ ǏǂǍ 

ơơ ǋǌǄǈ ƼǋǗ ǏǊ ǉƸǎǋƼǎǇƼ ǏǊǐ ǋǊǆƸǇǊǐ ǎǐǈƸǏǀǄǈƼǈ ǎǏǂǈ ƸǈƼǌǉǂ ǇǄƼǍ ǄǎǒǐǌƹǍ ǀǋǀǅǏƼǏǄǅƹǍ ǑƷǎǂǍ, 

ǅǐǌƺǔǍ ǇƸǎǔ ǏǂǍ ǐǆǊǋǊƺǂǎǂǍ ǏǊǐ ƯƼǇǀƺǊǐ ƝǈƷǅƼǇǓǂǍ. Ʈǀ ǀǋƺǋǀƿǊ ǊǄǅǊǈǊǇǄǅƹǍ ǋǊǆǄǏǄǅƹǍ, 

ƼǈƼǇǀǈǗǏƼǈ ǂ ǎǏƼƿǄƼǅƹ ǅƼǏƷǌƾǂǎǂ Ǐǔǈ ƸǅǏƼǅǏǔǈ ǈǊǇǄǎǇƼǏǄǅǙǈ ǅƼǄ ƿǂǇǊǎǄǊǈǊǇǄǅǙǈ ǇƸǏǌǔǈ ƾǄƼ 

Ǐǂǈ ƼǈǏǄǇǀǏǙǋǄǎǂ ǏǂǍ ǋƼǈƿǂǇƺƼǍ.  

ƫǄ ǀǋǄǋǏǙǎǀǄǍ ƼǋǗ Ǐǂǈ ǋƼǈƿǂǇƺƼ ǏǊ 2020-2021 ƹǏƼǈ ƸǈǏǊǈǀǍ ǎǏǂ ǁƹǏǂǎǂ, ǎǏǄǍ ǀǑǊƿǄƼǎǏǄǅƸǍ 

ƼǆǐǎƺƿǀǍ, ǎǏǂǈ ǋǌǊǎǑǊǌƷ ǀǌƾƼǎƺƼǍ, ǎǏǂ ƽǄǊǇǂǒƼǈǄǅƹ ǋƼǌƼƾǔƾƹ, ǎǏǄǍ ǏǄǇƸǍ, ǎǏǊ ǀǇǋǗǌǄǊ ǅƼǄ ǎǏǄǍ 

ǌǊƸǍ ǅǀǑƼǆƼƺǔǈ. ƯǄǍ ǀǋǄǋǏǙǎǀǄǍ ǏǂǍ ǐƾǀǄǊǈǊǇǄǅƹǍ ǅǌƺǎǂǍ Ǘǉǐǈǀ ǏǊ ƾǀƾǊǈǗǍ ǗǏǄ ǅƼǏƷ Ǐǂǈ ƸǈƼǌǉǂ 

ǏǂǍ ǋƼǈƿǂǇƺƼǍ ǂ ǀǐǌǔǋƼǕǅƹ ǊǄǅǊǈǊǇƺƼ ƹǏƼǈ ǎǒǀǏǄǅƷ ǀǐƷǆǔǏǂ ǎǀ ǀǉǔǏǀǌǄǅƸǍ ƿǄƼǏƼǌƼǒƸǍ, ǅƼǃǙǍ 

ǀƺǒǀ ƹƿǂ ǎǂǇǀǄǙǎǀǄ ǎǂǇƼǈǏǄǅƹ ǀǋǄƽǌƷƿǐǈǎǂ ǏǊ 2019, ǀǉƼǄǏƺƼǍ ǅǐǌƺǔǍ ǊǌǄǎǇƸǈǔǈ ƿǄƼǌǃǌǔǏǄǅǙǈ 

ǋǌǊƽǆǂǇƷǏǔǈ ǎǀ ǅǆƷƿǊǐǍ ǏǂǍ ƽǄǊǇǂǒƼǈƺƼǍ ǏǂǍ. ƫǄ ǋǀǌǄǊǌǄǎǇǊƺ ǎǏǂǈ ǋǌǊǎǑǊǌƷ ǋƼƾǅǊǎǇƺǔǍ, ǋǊǐ 

ǎǐǈƿƸǊǈǏƼǄ Ǉǀ ǏǄǍ ƿǄƼǏƼǌƼǒƸǍ ǎǏǂ ǆǀǄǏǊǐǌƾƺƼ Ǐǔǈ ǊǄǅǊǈǊǇǄǙǈ ǆǗƾǔ ǏǂǍ ǋƼǈƿǂǇƺƼǍ ǅƼǄ ǂ 

ƼǈƷǅƼǇǓǂ ǏǂǍ ǁƹǏǂǎǂǍ ǋƸǌǐǎǄ, ǀƺǒƼǈ ǔǍ ƼǋǊǏƸǆǀǎǇƼ Ǐǂ ƿǄǀǘǌǐǈǎǂ ǏǊǐ ǋǆǂǃǔǌǄǎǇǊǘ, ǋǊǐ ǗǇǔǍ, 

ǋǌǄǈ Ǐǂǈ ƸǈƼǌǉǂ ǏǊǐ ǋǊǆƸǇǊǐ, ƼǈƼǇǀǈǗǏƼǈ ǗǏǄ ǃƼ ƼǌǒƺǎǀǄ ǈƼ ƿǄǊǌǃǙǈǀǏƼǄ ǋǌǊǍ ǏǊ ǏƸǆǊǍ ǏǊǐ 

ƸǏǊǐǍ. ƣ ǊǄǅǊǈǊǇǄǅƹ ƿǌƼǎǏǂǌǄǗǏǂǏƼ ǃƼ ǀǈǄǎǒǘǊǈǏƼǈ ǇƸǎǔ ƼǋǗ Ǐǂ ƽǀǆǏƺǔǎǂ ǏǂǍ ƼƾǊǌƷǍ ǀǌƾƼǎƺƼǍ, 

ǏǄǍ ǇǀƾƷǆǀǍ ǎǐǎǎǔǌǀǐǇƸǈǀǍ ƼǋǊǏƼǇǄǀǘǎǀǄǍ, ǏǄǍ ǀǐǈǊǕǅƸǍ ǎǐǈǃƹǅǀǍ ǒǌǂǇƼǏǊƿǗǏǂǎǂǍ ǅƼǄ Ǐǂǈ 

ǅǆǄǇƼǅǊǘǇǀǈǂ ǐǆǊǋǊƺǂǎǂ ǏǊǐ ƨǂǒƼǈǄǎǇǊǘ ƝǈƷǅƼǇǓǂǍ ǅƼǄ ƝǈǃǀǅǏǄǅǗǏǂǏƼǍ (RRF).  

ƟǄƼ ǏǊ ǇǀǏǌǄƼǎǇǗ Ǐǔǈ ǀǋǄǋǏǙǎǀǔǈ ǏǂǍ ǐƾǀǄǊǈǊǇǄǅƹǍ ǅǌƺǎǂǍ, ǂ ơǐǌǔǋƼǕǅƹ ơǋǄǏǌǊǋƹ ǋǌǊǒǙǌǂǎǀ 

ƼǋǗ Ǐǂǈ Ƽǌǒƹ ǏǂǍ ǎǏǂǈ ǐǆǊǋǊƺǂǎǂ ǋƼǌǀǇƽƷǎǀǔǈ ǋǊǆǄǏǄǅƹǍ, ǈǊǇǄǎǇƼǏǄǅǊǘ ǅƼǄ ƿǂǇǊǎǄǊǈǊǇǄǅǊǘ 

ǒƼǌƼǅǏƹǌƼ. ƫǄ ǋǆƸǊǈ ǎǂǇƼǈǏǄǅƸǍ ǀǉɅ ƼǐǏǙǈ ǀƺǈƼǄ ǏǊ ơǐǌǔǋƼǕǅǗ ƯƼǇǀƺǊ ƝǈƷǅƼǇǓǂǍ 

(NextGenerationEU), Ǉǀ ǋǌǊǖǋǊǆǊƾǄǎǇǗ ɚ1,85 ǏǌǄǎǀǅ. ǅƼǄ Ǌ ǀǈǄǎǒǐǇƸǈǊǍ ǋǌǊǖǋǊǆǊƾǄǎǇǗǍ ǏǂǍ ơơ 

ƾǄƼ Ǐǂǈ ǋǀǌƺǊƿǊ 2021-2027, ǅǊǈǏƷ ǎǏǊ ɚ1,05 ǏǌǄǎǀǅ.  

¶ ƣ ǀǄǎƽǊǆƹ ǏǂǍ ƭǔǎƺƼǍ ǎǏǂǈ ƫǐǅǌƼǈƺƼ, ǊǄ ǊǄǅǊǈǊǇǄǅƸǍ ǀǋǄǋǏǙǎǀǄǍ Ǐǔǈ ǅǐǌǙǎǀǔǈ ǎǏǂǈ 

ǀǈǀǌƾǀǄƼǅƹ ǀǋƷǌǅǀǄƼ, ǏǊǈ ǋǆǂǃǔǌǄǎǇǗ ǅƼǄ Ǐǂǈ ƼǈƷǋǏǐǉǂ, ǊǄ ǋǄǊ ǎǂǇƼǈǏǄǅƸǍ ǋǌǊǅǆƹǎǀǄǍ 

ǋǊǆǄǏǄǅƹǍ ǎǏǂǈ ơơ. 

¶ ƬǄǃƼǈƹ ƼǈƷƾǅǂ ǆƹǓǂǍ ǋǌǗǎǃǀǏǔǈ ƿǂǇǊǎǄǊǈǊǇǄǅǙǈ ǅƼǄ ǈǊǇǄǎǇƼǏǄǅǙǈ ǇƸǏǌǔǈ ǎǀ ǎǐǆǆǊƾǄǅǗ 

ǀǋƺǋǀƿǊ, ǋƸǌƼǈ Ǘǎǔǈ ƹƿǂ ƸǒǊǐǈ ǆǂǑǃǀƺ ƾǄƼ Ǐǂǈ ƼǈǏǄǇǀǏǙǋǄǎǂ Ǐǔǈ ǎǐǈǀǋǀǄǙǈ ǏǊǐ ǋǊǆƸǇǊǐ. 

¶ ƮǂǇƼǈǏǄǅǗǍ ǃǀǏǄǅǗǍ ǀǏƹǎǄǊǍ ǌǐǃǇǗǍ ǇǀǏƼƽǊǆƹǍ ǏǊǐ ǋǌƼƾǇƼǏǄǅǊǘ ƝơƬ ǎǏǂǈ ơơ ǅƼǄ Ǐǂǈ 

ơǐǌǔǁǙǈǂ ǏǊ ƿǀǘǏǀǌǊ ǏǌƺǇǂǈǊ ǏǊǐ 2022, ǅƼǏƷ 4,2% ǅƼǄ 4,1% ƼǈǏƺǎǏǊǄǒƼ.  

¶ ƬǆƸǊǈ ƼǈƼǇƸǈǊǈǏƼǄ ǒƼǇǂǆǗǏǀǌǂ ƼǈƷǋǏǐǉǂ ǅƼǄ ǐǓǂǆǗǏǀǌǊǍ ǋǆǂǃǔǌǄǎǇǗǍ ƾǄƼ ǏǊ 2022 ǅƼǄ 

ǋǀǌǀǏƼƺǌǔ ǀǋǄƽǌƷƿǐǈǎǂ ǏǊ 2023. 

¶ ƝǈƷǎǒǀǎǂ ǏǂǍ ǀǋǀǅǏƼǏǄǅƹǍ ǈǊǇǄǎǇƼǏǄǅƹǍ ǋǊǆǄǏǄǅƹǍ ǋǊǐ ǀǑƷǌǇǊǁǀ ǂ ơƦƯ ǀǋƺ ǎǒǀƿǗǈ ǇǄƼ 

ƿǔƿǀǅƼǀǏƺƼ, Ǉǀ ǎǏƼƿǄƼǅƹ Ƽǘǉǂǎǂ Ǐǔǈ ƽƼǎǄǅǙǈ ǀǋǄǏǊǅƺǔǈ ǋǊǐ ƼǈƼǇƸǈǀǏƼǄ ǈƼ ǎǐǈǀǒǄǎǏǀƺ.  
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ƫ ǋǗǆǀǇǊǍ ǗǇǔǍ ƷǆǆƼǉǀ Ʒǌƿǂǈ ǏǊ ƿǄǀǃǈƸǍ ǋǀǌǄƽƷǆǆǊǈ, ǑƸǌǈǊǈǏƼǍ ǈƸǀǍ ƿǄƼǏƼǌƼǒƸǍ ǎǏǂǈ 

ǋƼƾǅǗǎǇǄƼ ǋǌǊǎǑǊǌƷ, ǏǌǊǑǊƿǊǏǙǈǏƼǍ ǋǀǌƼǄǏƸǌǔ ǋǄƸǎǀǄǍ ǎǏǄǍ ǏǄǇƸǍ Ǐǔǈ ǀǇǋǊǌǀǐǇƷǏǔǈ ǅƼǄ 

ƼǐǉƷǈǊǈǏƼǍ ǀǅ ǈƸǊǐ Ǐǂǈ ƼƽǀƽƼǄǗǏǂǏƼ. ơǄƿǄǅǗǏǀǌƼ, ƭǔǎƺƼ ǅƼǄ ƫǐǅǌƼǈƺƼ ǀƺǈƼǄ ǎǂǇƼǈǏǄǅǊƺ 

ǋƼǌƼƾǔƾǊƺ ǅƼǄ ǀǉƼƾǔƾǀƺǍ ǊǌǄǎǇƸǈǔǈ ƽƼǎǄǅǙǈ ǀǄƿǙǈ ƿǄƼǏǌǊǑƹǍ, ǅƷǋǊǄǔǈ ǊǌǐǅǏǙǈ ǅƼǄ ǅǐǌƺǔǍ, 

ǀǈǀǌƾǀǄƼǅǙǈ ǋǌǊǕǗǈǏǔǈ. ơǄƿǄǅƷ ǔǍ ǋǌǊǍ Ǐǂǈ ǅƼǏƼǈƷǆǔǎǂ ǑǐǎǄǅǊǘ ƼǀǌƺǊǐ, ǏǊ 40% ƼǐǏƹǍ ǎǏǂ 

ƠǐǏǄǅƹ ơǐǌǙǋǂ ǋǌǊƸǌǒǀǏƼǄ ƼǋǗ Ǐǂǈ ƭǔǎƺƼ. Ʈǀ ǎǐǈƿǐƼǎǇǗ Ǉǀ ǋǌǊƾǀǈƸǎǏǀǌǀǍ ƿǐǎǅƼǇǓƺǀǍ ǎǏǂǈ 

ǋƼǌƼƾǔƾƹ ǅƼǄ ǏǊ ƿǄǀǃǈƸǍ ǀǇǋǗǌǄǊ ǀǉƼǄǏƺƼǍ Ǐǔǈ ǋǀǌǄǊǌǄǎǏǄǅǙǈ ǇƸǏǌǔǈ ƾǄƼ Ǐǂǈ ƼǈǏǄǇǀǏǙǋǄǎǂ ǏǂǍ 

ǋƼǈƿǂǇƺƼǍ, ǂ ơǐǌǙǋǂ ǊƿǂƾǀƺǏƼǄ ǎǀ ǇƺƼ ǈƸƼ ǊǄǅǊǈǊǇǄǅƹ, ǀǈǀǌƾǀǄƼǅƹ, ƺǎǔǍ ǅƼǄ ǀǋǄǎǄǏǄǎǏǄǅƹ ǅǌƺǎǂ 

ƾǄƼ ǊǌǄǎǇƸǈǀǍ ƼǋǗ ǏǄǍ ǑǏǔǒǗǏǀǌǀǍ ǊǄǅǊǈǊǇƺǀǍ ǏǂǍ, Ǉǀ ǏǄǍ ǏǄǇƸǍ ǏǊǐ ǑǐǎǄǅǊǘ ƼǀǌƺǊǐ, ǏǊǐ 

ǋǀǏǌǀǆƼƺǊǐ ǅƼǄ Ǐǔǈ ǎǄǏǂǌǙǈ ǈƼ ǑǏƷǈǊǐǈ ǎǀ ǋǊǆǘ ǐǓǂǆƷ ǀǋƺǋǀƿƼ. ƫǄ ǏǌƸǒǊǐǎǀǍ ǏƷǎǀǄǍ ǎǏǂǈ 

ǀǐǌǔǋƼǕǅƹ ǊǄǅǊǈǊǇƺƼ, ǃƼ ǀǉƼǌǏǂǃǊǘǈ ǅǐǌƺǔǍ ƼǋǗ Ǐǂǈ ǀǉƸǆǄǉǂ ǏǊǐ ǋǊǆƸǇǊǐ ǅƼǄ ƿǀǐǏǀǌǀǐǗǈǏǔǍ, 

ƼǋǗ Ǐǂǈ ǀǇǑƷǈǄǎǂ ǇǀǏƼǆǆƷǉǀǔǈ ǏǊǐ ǄǊǘ SARS CoV-2, Ǉǀ Ǆǎǒǐǌƹ ǀǉƷǋǆǔǎǂ ǎǏǊǈ ǋǆǂǃǐǎǇǗ, ǋǊǐ 

ǃƼ ǀǋǄƿǀǄǈǙǎǊǐǈ ǏƼ ǐƾǀǄǊǈǊǇǄǅƷ ƿǀƿǊǇƸǈƼ.  

ƠǘǊ ƼǋǗ ǏƼ ǋǄǊ ǅǘǌǄƼ ǋǌǊƽǆƹǇƼǏƼ ǋǊǐ ƸǒǀǄ ǈƼ ƼǈǏǄǇǀǏǔǋƺǎǀǄ ǏǙǌƼ ǂ ơơ ǀƺǈƼǄ ƼǑǀǈǗǍ ǂ ǀǈǀǌƾǀǄƼǅƹ 

ǅǌƺǎǂ ǅƼǄ ƼǑǀǏƸǌǊǐ ǂ ƼǆǇƼǏǙƿǂǍ Ƽǘǉǂǎǂ ǏǊǐ ǋǆǂǃǔǌǄǎǇǊǘ. ƮǘǇǑǔǈƼ Ǉǀ ǏǊ ƿǀǆǏƺǊǐ ǏǘǋǊǐ ǏǂǍ 

ơǐǌǔǋƼǕǅƹǍ ơǋǄǏǌǊǋƹǍ ǋǊǐ ƿǂǇǊǎǄǀǘǃǂǅǀ ǎǏǄǍ 14 ƮǀǋǏǀǇƽǌƺǊǐ 2022 ǋǌǊǏƷǃǂǅǀ ǇƺƼ ǋƼǌƸǇƽƼǎǂ 

ƸǅǏƼǅǏǂǍ ƼǈƷƾǅǂǍ ǎǏǄǍ ƼƾǊǌƸǍ ǀǈƸǌƾǀǄƼǍ ǏǂǍ ơǐǌǙǋǂǍ. ƣ ơơ ƽǌƺǎǅǀǏƼǄ ƼǈǏǄǇƸǏǔǋǂ Ǉǀ ǏǄǍ 

ǀǋǄǋǏǙǎǀǄǍ ǇǄƼǍ ǎǊƽƼǌƹǍ ƼǈƼǈǏǄǎǏǊǄǒƺƼǍ ǇǀǏƼǉǘ ǁƹǏǂǎǂǍ ǅƼǄ ǋǌǊǎǑǊǌƷǍ ǀǈƸǌƾǀǄƼǍ, ǀǉƼǄǏƺƼǍ Ǐǔǈ 

ǋǀǌǄǊǌǄǎǇǙǈ ǋǊǐ ƼǋǊǌǌƸǊǐǈ ƼǋǗ ǏǊǈ ǋǗǆǀǇǊ. ƣ ǋǌǙǏǂ ƼǋƷǈǏǂǎǂ ƾǄƼ Ǐǂǈ ƼǈǏǄǇǀǏǙǋǄǎǂ Ǐǔǈ 

ǐǓǂǆǙǈ ǏǄǇǙǈ ǀƺǈƼǄ ǂ Ǉǀƺǔǎǂ ǏǂǍ ǁƹǏǂǎǂǍ ǅƼǄ ǂ ơǋǄǏǌǊǋƹ ǋǌǊǏǀƺǈǀǄ Ǐǂǈ ǐǋǊǒǌƸǔǎǂ ǇǀƺǔǎǂǍ ǏǂǍ 

ǅƼǏƼǈƷǆǔǎǂǍ ǂǆǀǅǏǌǄǅƹǍ ǀǈƸǌƾǀǄƼǍ ǅƼǏƷ ǏǊǐǆƷǒǄǎǏǊǈ 5% ǅƼǏƷ ǀǋǄǆǀƾǇƸǈǀǍ ǙǌǀǍ ƼǄǒǇƹǍ. ƫ 

ǎǏǗǒǊǍ ǀƺǈƼǄ ǂ Ǉǀƺǔǎǂ Ǐǔǈ ǏǄǇǙǈ ǏǂǍ ǀǈƸǌƾǀǄƼǍ ǑƸǌǈǊǈǏƼǍ Ǐǂǈ ƼƾǊǌƷ ǎǀ ǄǎǊǌǌǊǋƺƼ.  

ƣ ǐǋǀǌƽǊǆǄǅƷ ǇǀƾƷǆǂ Ƽǘǉǂǎǂ Ǐǔǈ ǏǄǇǙǈ ǏǂǍ ǀǈƸǌƾǀǄƼǍ ǅƼǄ Ǐǔǈ ǀǄƿǙǈ ƿǄƼǏǌǊǑƹǍ, ǊǄ ǋǄƸǎǀǄǍ ƼǋǗ 

Ǐǂǈ ǋǆǀǐǌƷ ǏǂǍ ǁƹǏǂǎǂǍ ǆǗƾǔ ǏǂǍ ǀǋƼǈǀǅǅƺǈǂǎǂǍ ǏǂǍ ǊǄǅǊǈǊǇƺƼǍ ǇǀǏƷ Ǐǂǈ ǆƹǉǂ Ǐǔǈ 

ǋǀǌǄǊǌǄǎǏǄǅǙǈ ǇƸǏǌǔǈ ǅƼǄ ǊǄ ƿǐǎǅƼǇǓƺǀǍ ǏǂǍ ǋǌǊǎǑǊǌƷǍ, ǎǐǇƽƷǆǆǊǐǈ ǎǏǂǈ ƿǄƼǌǅƹ ƷǈǊƿǊ ǏǊǐ 

ǋǆǂǃǔǌǄǎǇǊǘ, ǏǊǐǆƷǒǄǎǏǊǈ ƽǌƼǒǐǋǌǗǃǀǎǇƼ. ơǑǗǎǊǈ ǊǄ ǏǌƸǒǊǈǏǀǍ ǋƼǌƷƾǊǈǏǀǍ ƿǄƼǇǗǌǑǔǎǂǍ 

ǏǊǐ ǋǆǂǃǔǌǄǎǇǊǘ ǀǉƼǎǃǀǈƺǎǊǐǈ Ǉǀ Ǐǂǈ ǋƷǌǊƿǊ ǏǊǐ ǒǌǗǈǊǐ ǅƼǄ ǊǄ ǋƼǌǀǇƽƷǎǀǄǍ ǏǂǍ ǈǊǇǄǎǇƼǏǄǅƹǍ 

ǋǊǆǄǏǄǅƹǍ ǇǀǏƼƿƺƿǊǈǏƼǄ ǎǏǂǈ ǊǄǅǊǈǊǇƺƼ ǅƼǄ ǎǏǊ ǀǋƺǋǀƿǊ Ǐǔǈ ǏǄǇǙǈ, Ǌ ǋǆǂǃǔǌǄǎǇǗǍ ƼǈƼǇƸǈǀǏƼǄ 

ǈƼ ǐǋǊǒǔǌƹǎǀǄ.  

ƮǐƾǅǀǅǌǄǇƸǈƼ, ǔǍ ǋǌǊǍ Ǐǂǈ ǏƷǎǂ ǏǂǍ ǊǄǅǊǈǊǇǄǅƹǍ ƿǌƼǎǏǂǌǄǗǏǂǏƼǍ ǅƼǏƷ ǏǊ ƿǀǘǏǀǌǊ ǏǌƺǇǂǈǊ ǏǊǐ 

2022 ǎǏǂǈ ơǐǌǔǋƼǕǅƹ Ɩǈǔǎǂ ǅƼǄ Ǐǂǈ ơǐǌǔǁǙǈǂ, ǎǂǇǀǄǙǃǂǅǀ ǀǋǄǏƷǒǐǈǎǂ ǏǂǍ ƼǈƷǋǏǐǉǂǍ ǎǀ ǎǒƸǎǂ 

Ǉǀ ǏǊ ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ, ǎǀ 4,2% ǅƼǄ 4,1%, ƼǋǗ 5,5% ǅƼǄ 5,4% ƼǈǏǄǎǏǊƺǒǔǍ, ƸǈƼǈǏǄ ǎǂǇƼǈǏǄǅƹǍ 

ƼǈƷǅƼǇǓǂǍ ǅƼǏƷ 13,9% ǅƼǄ 14,4% ǎǀ ơơ ǅƼǄ ơƢ ƼǈǏƺǎǏǊǄǒƼ ƸǈƼ ƸǏǊǍ ǈǔǌƺǏǀǌƼ. ƮǘǇǑǔǈƼ Ǉǀ Ǐǂǈ 

ǋǌǗǎǑƼǏǂ Ƹǅǃǀǎǂ ǋǌǊƽǆƸǓǀǔǈ ǏǂǍ ơǐǌǔǋƼǕǅƹǍ ơǋǄǏǌǊǋƹǍ1, ǂ ƼǈƷǋǏǐǉǂ ǎǏǂǈ ơǐǌǔǁǙǈǂ 

ǀǅǏǄǇƷǏƼǄ ǋǔǍ ƿǄƼǇǊǌǑǙǃǂǅǀ ǎǀ 5,3% ƾǄƼ ǏǊ 2021 ǀǈǙ ƾǄƼ ǏǊ 2022 ǋǌǊƽǆƸǋǀǏƼǄ ƼǈƷǅƼǇǓǂ 2,6%, 

ǊǇǊƺǔǍ ƾǄƼ Ǐǂǈ ơǐǌǔǋƼǕǅƹ Ɩǈǔǎǂ ǂ ƼǈƷǋǏǐǉǂ ǏǊ 2021 ǐǋǊǆǊƾƺǁǀǏƼǄ ǎǏǊ 5,4% ǏǊ 2021 ǅƼǄ ǎǏǊ 

2,7% ƾǄƼ ǏǊ ǏǌƸǒǊǈ ƸǏǊǍ.  

ƣ ƼǈƷǋǏǐǉǂ ǎǏǄǍ ǊǄǅǊǈǊǇƺǀǍ ǏǂǍ ơǐǌǔǋƼǕǅƹǍ ƖǈǔǎǂǍ Ǐǂǈ ǋǀǌƺǊƿǊ ƝǋǌǄǆƺǊǐ - ϱǊǐǈƺǊǐ ǏǊǐ 2022 

ǋǌǊƸǅǐǓǀ ƼǋǗ Ǐǂǈ Ƽǘǉǂǎǂ ǏǂǍ ǀƾǒǙǌǄƼǍ ǁƹǏǂǎǂǍ, Ǉǀ Ǐǂ ǎǐǇƽǊǆƹ Ǐǔǈ ǀǋǀǈƿǘǎǀǔǈ ǈƼ ǑǃƷǈǀǄ ǏǊ 

1,5% ǏǊǐ ƝơƬ, ǀǆƼǑǌǙǍ ǇǀƾƼǆǘǏǀǌǂ ƼǋǗ ǏǊ ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ (1,3%). ƣ ǎǐǇƽǊǆƹ ǏǂǍ 

ǅƼǏƼǈƷǆǔǎǂǍ Ǉǀƾǀǃǘǈǃǂǅǀ ǎǏǊ 2,8%, ƸǈƼǈǏǄ ǇǀƾƼǆǘǏǀǌǂǍ ǎǐǇƽǊǆƹǍ ǎǏǊ ǋǌǙǏǊ ǏǌƺǇǂǈǊ ǏǊǐ 2022, 

 
1 European Economic Forecasts Summer 2022, ơǐǌǔǋƼǕǅƹ ơǋǄǏǌǊǋƹ, ϯǊǘǆǄǊǍ 2022 
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4,1 ǋ.Ǉ. ǏǊǐ ƝơƬ. ƣ ǀǋƺƿǌƼǎǂ Ǐǔǈ ǅƼǃƼǌǙǈ ǀǉƼƾǔƾǙǈ ǎǏǂ ǇǀǏƼƽǊǆƹ ǏǊǐ ƝơƬ ǏǊ ƿǀǘǏǀǌǊ ǏǌƺǇǂǈǊ 

ǏǊǐ 2022 ƹǏƼǈ ƼǌǈǂǏǄǅƹ, ǅƼǏƷ -0,4%, ƼǋǗ -0,5% ǏǊ ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ. ƬƼǌǗǇǊǄǀǍ ǀƺǈƼǄ ǊǄ 

ǏƷǎǀǄǍ ǎǏǂ ƿǄƷǌǃǌǔǎǂ ǏǂǍ ƼǈƷǋǏǐǉǂǍ ǎǏǄǍ ǊǄǅǊǈǊǇƺǀǍ ǏǂǍ ơǐǌǔǁǙǈǂǍ, Ǉǀ Ǐǂǈ ǀƾǒǙǌǄƼ ǁƹǏǂǎǂ ǈƼ 

ƼǋǊǏǀǆǀƺ ƼǈƼǋǏǐǉǄƼǅǗ ǋƼǌƷƾǊǈǏƼ (4,4 ǋ.Ǉ. ƼǋǗ 5,6 ǋ.Ǉ. ǎǏǊ ƿǀǘǏǀǌǊ ǏǌƺǇǂǈǊ ǑƸǏǊǍ). ơǋƺǎǂǍ, 

ǎǂǇǀǄǙǃǂǅǀ ǃǀǏǄǅƹ ǎǐǇƽǊǆƹ Ǐǔǈ ǀǋǀǈƿǘǎǀǔǈ ǎǀ ǎǒƸǎǂ Ǉǀ ǏǊ ƿǀǘǏǀǌǊ ǏǌƺǇǂǈǊ ǏǊǐ ǋǌǊǂƾǊǘǇǀǈǊǐ 

ƸǏǊǐǍ (1,1% ǏǊǐ ƝơƬ), ǇǀƾƼǆǘǏǀǌǂǍ ƸǈǏƼǎǂǍ ǎǐƾǅǌǄǏǄǅƷ Ǉǀ ǏǊ ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ (0,8% ǏǊǐ 

ƝơƬ), ǀǈǙ ǋƼǌƼǏǂǌƹǃǂǅǀ ǃǀǏǄǅƹ ǀǋƺƿǌƼǎǂ ǏǂǍ ǅƼǏƼǈƷǆǔǎǂǍ, 2,9 ǋ.Ǉ. ƼǋǗ ǇǀƾƼǆǘǏǀǌǂ ǀǋƺƿǌƼǎǂ 

ǎǏǊ ǋǌǙǏǊ ǏǌƺǇǂǈǊ 4,1 ǋ.Ǉ. ơǋǄǋǆƸǊǈ, ǎǏǊ ǀǈ ǆǗƾǔ ǏǌƺǇǂǈǊ, ǂ ǎǐǇƽǊǆƹ Ǐǔǈ ǅƼǃƼǌǙǈ ǀǉƼƾǔƾǙǈ 

ǎǏǂǈ ơǐǌǔǁǙǈǂ ƹǏƼǈ ƼǌǈǂǏǄǅƹ ǅƼǏƷ -0,3%, Ǉǀ ǎǒǀƿǗǈ ǗǇǊǄƼ ǇǀǏƼƽǊǆƹ ƸǈƼ ǏǌƺǇǂǈǊ ǈǔǌƺǏǀǌƼ ǎǏǊ, 

-0,2%.  

ƣ ƿǄƷǌǃǌǔǎǂ Ǐǔǈ ǎǐǈǄǎǏǔǎǙǈ ǏǊǐ ƝơƬ ƼǋǗ Ǐǂǈ ǋǆǀǐǌƷ ǏǂǍ ƿƼǋƷǈǂǍ ǋƼǌƼǇƸǈǀǄ ǋƼǌƼǋǆƹǎǄƼ ǎǀ 

ơơ-27 ǅƼǄ ơǐǌǔǁǙǈǂ, Ǉǀ Ǐǂǈ ǄƿǄǔǏǄǅƹ ǅƼǏƼǈƷǆǔǎǂ ǈƼ ƼǈǏǄǋǌǊǎǔǋǀǘǀǄ ǏǊ 52,6% ǅƼǄ 52,5% ǏǊǐ ƝơƬ 

ƼǈǏƺǎǏǊǄǒƼ, ǏǄǍ ǀǋǀǈƿǘǎǀǄǍ ǈƼ ƼǋǊǏǀǆǊǘǈ ǏǊ 23,0% ǅƼǄ 22,3% ǏǊǐ ƝơƬ, ǏǄǍ ǀǉƼƾǔƾƸǍ ǏǊ 53,6% ǅƼǄ 

ǏǊ 52,2% ǅƼǄ ǏǄǍ ǀǄǎƼƾǔƾƸǍ ǏǊ 50,7% ǅƼǄ 48,8% ǏǊǐ ƝơƬ. 

ϱǎǒǐǌǗǏǀǌǂ ǇǀǏƼǉǘ Ǐǔǈ ǒǔǌǙǈ ǏǂǍ ơơ ǎǏǊ ƿǀǘǏǀǌǊ ǏǌƺǇǂǈǊ ǏǊǐ ƸǏǊǐǍ, ƹǏƼǈ ǂ ƼǈƷǋǏǐǉǂ (ǀǏƹǎǄǀǍ 

ǇǀǏƼƽǊǆƸǍ ǎǀ ǀǋǊǒǄǅƷ ƿǄǊǌǃǔǇƸǈƼ ǎǏǊǄǒǀƺƼ) ǎǏǂǈ ϱǌǆƼǈƿƺƼ, ǗǋǊǐ Ǌ ǎǒǀǏǄǅǗǍ ǌǐǃǇǗǍ ƸǑǏƼǎǀ ǏǊ 

10,8%. ƝǅǊǆǊǘǃǂǎƼǈ ǂ ƨƷǆǏƼ (8,9%), ǂ ƮǆǊƽǀǈƺƼ (8,3%) ǅƼǄ ǂ ƦǌǊƼǏƺƼ (7,8%). ƫǄ ǒǙǌǀǍ ǎǏǄǍ ǊǋǊƺǀǍ 

ǎǂǇǀǄǙǃǂǅǀ ǂ ǇǄǅǌǗǏǀǌǂ ƼǈƷǋǏǐǉǂ, ƹǏƼǈ ǂ ơǎǃǊǈƺƼ (0,3%), ǏǊ ƧǊǐǉǀǇƽǊǘǌƾǊ (1,6%) ǅƼǄ ǂ 

ƮǆǊƽƼǅƺƼ (1,7%). Ʈǀ ǀǋƺǋǀƿǊ ǅǐǆǄǗǇǀǈǊǐ 12-ǇǂǈǊǐ, ǂ ơǆǆƷƿƼ ǋƼǌǊǐǎƺƼǎǀ ǃǀǏǄǅǗ ǌǐǃǇǗ 

ƼǈƷǋǏǐǉǂǍ 8,9%, ƼǌǅǀǏƷ ǐǓǂǆǗǏǀǌǊ ƼǋǗ Ǐǂ ǇƸǎǂ ƼǋǗƿǊǎǂ ǎǀ ƼǇǑǗǏǀǌǀǍ Ǐǂǈ ơơ ǅƼǄ Ǐǂǈ ơƢ (4,6% 

ǅƼǄ 4,5%). ƣ ǒǙǌƼ Ǉǀ Ǐǂ ǇǄǅǌǗǏǀǌǂ ƼǈƷǋǏǐǉǂ, ǎǀ ƿǔƿǀǅƷǇǂǈǂ ƽƷǎǂ, ƹǏƼǈ ǂ ƮǆǊƽƼǅƺƼ (1,8%), 

ƼǅǊǆǊǐǃǊǘǇǀǈǂ ƼǋǗ ǏǊ ƧǊǐǉǀǇƽǊǘǌƾǊ (2,6%). ƮǏǊǈ ƼǈǏƺǋǊƿƼ, ǂ ǒǙǌƼ Ǉǀ ǏǊ ǇǀƾƼǆǘǏǀǌǊ ǃǀǏǄǅǗ 

ǅǐǆǄǗǇǀǈǊ ǌǐǃǇǗ ƼǈƷǋǏǐǉǂǍ ǎǏǂǈ ơơ ƹǏƼǈ ǂ ϱǌǆƼǈƿƺƼ (11,5%) ƼǅǊǆǊǐǃǊǘǇǀǈǂ ƼǋǗ Ǐǂǈ ƨƷǆǏƼ 

(10,7%) ǅƼǄ Ǐǂǈ ƦǌǊƼǏƺƼ (9,9%). 

ƴǍ ǋǌǊǍ ǏǄǍ ǏƷǎǀǄǍ ǎǏǊ ǊǄǅǊǈǊǇǄǅǗ ǅǆƺǇƼ ǅƼǄ ǏǊǐǍ ƽƼǎǄǅǊǘǍ ǋǌǗƿǌǊǇǊǐǍ ƿǀƺǅǏǀǍ ǊǄǅǊǈǊǇǄǅƹǍ 

ƿǌƼǎǏǂǌǄǗǏǂǏƼǍ ǎǀ ơǐǌǔǁǙǈǂ ǅƼǄ ơǐǌǔǋƼǕǅƹ Ɩǈǔǎǂ, Ǌ ƿǀƺǅǏǂǍ ɚ-CƫϱƩ ǐǋǊǒǙǌǂǎǀ ǎǂǇƼǈǏǄǅƷ 

ǅƼǏƷ ǏǊ ǏǌƺǏǊ ǏǌƺǇǂǈǊ ǏǊǐ ǏǌƸǒǊǈǏǊǍ ƸǏǊǐǍ ǎǏǄǍ -0,4 ǇǊǈƷƿǀǍ (ƠǄƷƾǌƼǇǇƼ 2.2). ơǄƿǄǅƷ ǂ ǇǂǈǄƼƺƼ 

ǀǋƺƿǊǎǂ ǏǊǐ ƮǀǋǏǀǇƽǌƺǊǐ 2022, ƹǏƼǈ ƼǌǈǂǏǄǅƹ ǎǏǄǍ 0,73 ǇǊǈƷƿǀǍ, ƼǈǏǄƿǄƼǇǀǏǌǄǅƷ ƼǈǏƺǃǀǏǂ Ǉǀ 

ƼǐǏƹ ǏǊǐ ǋǀǌǐǎǄǈǊǘ ƮǀǋǏǀǇƽǌƺǊǐ (0,75) ǐǋǊƿǀǄǅǈǘǊǈǏƼǍ ǋǌǊǎƿǊǅƺǀǍ ƾǄƼ Ǉǀƺǔǎǂ ǏǊǐ ƝơƬ.  

  



 

 

ϱƠƭưƨƝ ƫϱƦƫƩƫƨϱƦƴƩ ƦƝϱ ƞϱƫƨƣƲƝƩϱƦƴƩ ơƭơưƩƴƩ ɀ ϱƫƞơ 27 

ƣ ơƧƧƣƩϥKH OϥKONOMϥA | ƯơưƲƫƮ  3/22 

ƠǄƷƾǌƼǇǇƼ 2.2 

ƨǂǈǄƼƺǊǍ ƠǀƺǅǏǂǍ ɚ-CƫϯƩ & ƝơƬ ơǐǌǔǁǙǈǂǍ* 

 
*ƯǊ ǀǌǀǐǈǂǏǄǅǗ ǅƸǈǏǌǊ Centre of Economic Policy Research ǎǀ ǎǐǈǀǌƾƼǎƺƼ Ǉǀ Ǐǂǈ ƯǌƷǋǀǁƼ ǏǂǍ ϯǏƼǆƺƼǍ ǀǅǏǄǇƷ 

ǅƷǃǀ ǇƹǈƼ ǏǊǈ ǋǌǗƿǌǊǇǊ ƿǀƺǅǏǂ ǊǄǅǊǈǊǇǄǅƹǍ ƿǌƼǎǏǂǌǄǗǏǂǏƼǍ ɚ-COϣN ƾǄƼ Ǐǂǈ ơǐǌǔǁǙǈǂ. O ƿǀƺǅǏǂǍ ǎǐǈǄǎǏƷ 

ǋǌǗƽǆǀǓǂ ǏǂǍ ǏǌǄǇǂǈǄƼƺƼǍ ƼǈƷǋǏǐǉǂǍ ǏǊǐ ƝơƬ ǅƼǄ ǋǌǊǅǘǋǏǀǄ ƼǋǗ Ǐǂ ǎǘǈǃǀǎǂ ǋǊǄǅƺǆǔǈ ƿǄƼǑǊǌǀǏǄǅǙǈ 

ƿǀƿǊǇƸǈǔǈ, ǗǋǔǍ ǂ ǋǊǌǀƺƼ ǏǂǍ ƽǄǊǇǂǒƼǈǄǅƹǍ ǋƼǌƼƾǔƾƹǍ, Ǐǔǈ ǏǄǇǙǈ, ǎǏǊǄǒǀƺǔǈ ƼǋǗ Ǐǂǈ ƼƾǊǌƷ ǀǌƾƼǎƺƼǍ, ǅƼǃǙǍ 

ǅƼǄ ǒǌǂǇƼǏǊǊǄǅǊǈǊǇǄǅǙǈ ǎǏǊǄǒǀƺǔǈ. Ƭǂƾƹ: CEPR ǅƼǄ Bank of Italy 

ƫ ƿǀƺǅǏǂǍ ƫǄǅǊǈǊǇǄǅǊǘ ƦǆƺǇƼǏǊǍ ǏǂǍ ơǐǌǔǋƼǕǅƹǍ ơǋǄǏǌǊǋƹǍ ǎǏǂǈ ơơ-27 ǅƼǄ Ǐǂǈ ơǐǌǔǁǙǈǂ 

ǐǋǊǒǙǌǂǎǀ Ǐǂǈ ǋǀǌƺǊƿǊ ϱǊǐǆƺǊǐ ɀ ƮǀǋǏǀǇƽǌƺǊǐ ǏǊǐ ǑǀǏǄǈǊǘ ƸǏǊǐǍ ǎǀ ǎǒƸǎǂ Ǉǀ ǏǊ ǋǌǊǂƾǊǘǇǀǈǊ 

ǏǌƺǇǂǈǊ, ǅƼǏƷ 7,7ǅƼǄ 7,6 ǇǊǈƷƿǀǍ ƼǈǏƺǎǏǊǄǒƼ, ǀǈǙ ǔǍ ǋǌǊǍ Ǐǂǈ ƺƿǄƼ ǋǀǌƺǊƿǊ ǋƸǌǐǎǄ ǇǀǄǙǃǂǅǀ ǅƼǏƷ 

20,4 ǅƼǄ 20,3 ǇǊǈƷƿǀǍ. ƮǐƾǅǀǅǌǄǇƸǈƼ, Ǌ ƿǀƺǅǏǂǍ ƿǄƼǇǊǌǑǙǃǂǅǀ ǎǏǄǍ 95,3 ǅƼǄ 96,5 ǇǊǈƷƿǀǍ. ƯǊǈ 

ƮǀǋǏƸǇƽǌǄǊ ǑƸǏǊǍ Ǌ ƿǀƺǅǏǂǍ ƫǄǅǊǈǊǇǄǅǊǘ ǅǆƺǇƼǏǊǍ ƿǄƼǇǊǌǑǙǃǂǅǀ ǎǏǄǍ 92,6 ǇǊǈƷƿǀǍ ǎǏǂǈ ơơ-27 

ǅƼǄ ǎǏǄǍ 93,7 ǇǊǈƷƿǀǍ ǎǏǂǈ ơǐǌǔǁǙǈǂ, ǎǀ ǀǋƺǋǀƿǊ ǇǄǅǌǗǏǀǌǊ ǎǐƾǅǌǄǏǄǅƷ Ǉǀ ǏǊǈ ǋǌǊǂƾǊǘǇǀǈǊ 

ǇƹǈƼ. ƝǋǗ Ǐǂǈ Ʒǆǆǂ ǋǆǀǐǌƷ, ƿǄƼǇǊǌǑǙǃǂǅǀ 22,7 ǇǊǈƷƿǀǍ ǒƼǇǂǆǗǏǀǌƼ ƼǋǗ ǗǏǄ ǋǌǄǈ ƸǈƼ ǒǌǗǈǊ, ǎǀ 

ƼǇǑǗǏǀǌǀǍ ǏǄǍ ơơ-27 ǅƼǄ ơƢ (ƬƺǈƼǅƼǍ 2.2). 

ƨǀǏƼǉǘ Ǐǔǈ ǇǀƾƼǆǘǏǀǌǔǈ ǊǄǅǊǈǊǇǄǙǈ ǏǂǍ ơơ, ǎǏǂ ƟƼǆǆƺƼ ǏǊ ǏǌƺǏǊ ǏǌƺǇǂǈǊ ǑƸǏǊǍ Ǌ ƿǀƺǅǏǂǍ 

ǇǀǄǙǃǂǅǀ ǎǀ ǎǒƸǎǂ Ǉǀ ǏǊ ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ (-3,3 ǇǊǈƷƿǀǍ), ǀǈǙ ǎǀ ǎǘƾǅǌǄǎǂ Ǉǀ ǏǊ ǏǌƺǏǊ 

ǏǌƺǇǂǈǊ ǏǊǐ 2021 ƿǄƼǇǊǌǑǙǃǂǅǀ 13,3 ǇǊǈƷƿǀǍ ǒƼǇǂǆǗǏǀǌƼ. ƨǀƺǔǎǂ ǎǀ ǎǒƸǎǂ Ǉǀ ǏǊ ƿǀǘǏǀǌǊ 

ǏǌƺǇǂǈǊ ǏǊǐ ǋǌǊǂƾǊǘǇǀǈǊǐ ƸǏǊǐǍ ǋƼǌƼǏǂǌƹǃǂǅǀ ǎǏǂ ƟǀǌǇƼǈƺƼ, ǅƼǏƷ 9,6 ǇǊǈƷƿǀǍ, ǇǀƾƼǆǘǏǀǌǂǍ 

ƸǅǏƼǎǂǍ Ǉǀ ǀǅǀƺǈǂ ƸǈƼǈǏǄ ǏǊǐ ǏǌƺǏǊǐ ǏǌǄǇƹǈǊǐ ǏǊǐ 2021 (20,0). ƮǏǂǈ ϱǏƼǆƺƼ, Ǌ ƿǀƺǅǏǂǍ ǇǀǄǙǃǂǅǀ 

ǅƼǏƷ 6,3 ǇǊǈƷƿǀǍ ǎǀ ǎǒƸǎǂ Ǉǀ ǏǊ ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ ǅƼǄ ǅƼǏƷ 17,9 ǇǊǈƷƿǀǍ ƸǈƼǈǏǄ ǏǊǐ 

ƼǈǏƺǎǏǊǄǒǊǐ ǏǌǄǇƹǈǊǐ ǏǊ ǋǌǊǂƾǊǘǇǀǈǊ ƸǏǊǍ. ƯƸǆǊǍ, Ǐǂǈ ǋǀǌƺǊƿǊ ϱǊǐǆƺǊǐ - ƮǀǋǏǀǇƽǌƺǊǐ 2022, Ǌ 

ƿǀƺǅǏǂǍ ƫǄǅǊǈǊǇǄǅǊǘ ƦǆƺǇƼǏǊǍ ǎǏǂǈ ơǆǆƷƿƼ ǇǀǄǙǃǂǅǀ ǎǐƾǅǌǄǏǄǅƷ Ǉǀ ǏǊ ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ 

ǅƼǏƷ 2,7 ǇǊǈƷƿǀǍ, ǎǏǄǍ 102,9 ǇǊǈƷƿǀǍ, ǀǋƺǋǀƿǊ ǋǊǐ ǀƺǈƼǄ ǋǀǌƺǋǊǐ 8,1 ǇǊǈƷƿǀǍ ǒƼǇǂǆǗǏǀǌǊ ƼǋǗ 

ǗǏǄ ƸǈƼ ǒǌǗǈǊ ǈǔǌƺǏǀǌƼ (111,0 ǇǊǈƷƿǀǍ). 

ƬǆǂǌƸǎǏǀǌǂ ǋǆǂǌǊǑǗǌǂǎǂ ƾǄƼ ǏǄǍ ǇǀǏƼƽǊǆƸǍ ǎǏƼ ǇǀƾƸǃǂ ǋǊǐ ǎǐǈǃƸǏǊǐǈ ǏǊ ƝơƬ ǏǂǍ ơǐǌǔǁǙǈǂǍ 

ǅƼǄ ǏǂǍ ơơ ǎǏǊ ǋǌǙǏǊ ǏǌƺǇǂǈǊ ǏǊǐ 2022 ǅƼǄ ǏǄǍ ǐǋǗǆǊǄǋǀǍ ǇƼǅǌǊǊǄǅǊǈǊǇǄǅƸǍ ǇǀǏƼƽǆǂǏƸǍ, ǅƼǃǙǍ 

-1,8

-1,3

-0,8

-0,3

0,2

0,7

1,2

Ɲǋǌ-17 Ɲǋǌ-18 Ɲǋǌ-19 Ɲǋǌ-20 Ɲǋǌ-21 Ɲǋǌ-22

ƠǀƺǏǂǍ ɚ-COIN ƝơƬ ǏǌǄǇǂǈǄƼƺƼ ǇǀǏƼƽǊǆƹ (%)

ƦƷǃǀǏǂ ǋǏǙǎǂ ǏǊǐ 

ƿǀƺǅǏǂ ɚ-COIN ǏǊ 

ǏǌƺǏǊ ǏǌƺǇǂǈǊ ǑƸǏǊǍ, 

ǎǏǄǍ -0,4 ǇǊǈƷƿǀǍ, 

ƼǋǗ 0,81 ǇǊǈƷƿǀǍ 

ƸǈƼ ǏǌƺǇǂǈǊ ǋǌǄǈ 
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ǅƼǄ ƾǄƼ ǏǄǍ ǀǅǏǄǇǙǇǀǈǀǍ ǏƷǎǀǄǍ ǎǀ ƼǐǏƸǍ ǏǊ ǋǌǊǎǀǒƸǍ ǒǌǊǈǄǅǗ ƿǄƷǎǏǂǇƼ ǋƼǌƸǒǀǏƼǄ ǎǏǂ ǎǐǈƸǒǀǄƼ 

ǏǂǍ ǋƼǌǊǘǎƼǍ ǐǋǗ-ǀǈǗǏǂǏƼǍ. 

ƬƺǈƼǅƼǍ 2.2 

ƠǀƺǅǏǂǍ ƫǄǅǊǈǊǇǄǅǊǘ ƦǆƺǇƼǏǊǍ ơơ-27 & ơǐǌǔǁǙǈǂǍ (Ǉ.Ǘ. 2000-2020=100) 

ƨƹǈƼǍ 
ƫǅǏ-

20 

ƩǊǀ-

20 

Ơǀǅ-

20 

ϯƼǈ-

21 

Ʊǀƽ-

21 

ƨƼǌ-

21 

Ɲǋǌ-

21 

ƨƼǕ-

21 

ϯǊǐǈ-

21 

ϯǊǐǆ-

21 

Ɲǐƾ-

21 

Ʈǀǋ-

21 

ơơ-27 

(2020) 
91,7 88,6 91,6 91,1 93,1 99,9 108,8 112,8 115,8 116,6 115,3 115,3 

ơǐǌǔ-

ǁǙǈǂ 
92,5 89,3 92,4 91,5 93,4 100,9 109,4 113,4 116,7 117,6 116,3 116,4 

 

ƨƹǈƼǍ 
ƫǅǏ-

21 

ƩǊǀ-

21 

Ơǀǅ-

21 

ϯƼǈ-

22 

Ʊǀƽ-

22 

ƨƼǌ-

22 

Ɲǋǌ-

22 

ƨƼǕ-

22 

ϯǊǐǈ-

22 

ϯǊǐǆ-

22 

Ɲǐƾ-

22 

Ʈǀǋ-

21 

ơơ-27 

(2020) 
116,2 115,2 114 112,6 113,3 106,1 104,1 103,3 101,5 97,2 96,1 92,6 

ơǐǌǔ-

ǁǙǈǂ 
117,2 116,2 114,3 113,1 114,1 106,3 104,6 104,4 103,3 98,5 97,3 93,7 

Ƭǂƾƹ: ơǐǌǔǋƼǕǅƹ ơǋǄǏǌǊǋƹ (DG ECFIN), ƮǀǋǏƸǇƽǌǄǊǍ 2022 

ƬƼǌǊǐǎǄƷǁǊǈǏƼǄ ǊǄ ǋǌǊƽǆƸǓǀǄǍ ƾǄƼ Ǐǂǈ ǋǀǌƺǊƿǊ 2022-2023, ǗǋǔǍ ƼǐǏƸǍ ǋǌǊǅǘǋǏǊǐǈ ƾǄƼ Ǐǂǈ ơơ 

ǅƼǄ Ǐǂǈ ơǐǌǔǁǙǈǂ ǎǏǂǈ ǋǆƸǊǈ ǋǌǗǎǑƼǏǂ Ƹǅǃǀǎǂ ǋǌǊƽǆƸǓǀǔǈ ǏǂǍ ơǐǌǔǋƼǕǅƹǍ ơǋǄǏǌǊǋƹǍ 

(ƬƺǈƼǅƼǍ 2.3). ƮǐǈǊǋǏǄǅƹ ƼǋǀǄǅǗǈǄǎǂ ƽƼǎǄǅǙǈ ǇƼǅǌǊǊǄǅǊǈǊǇǄǅǙǈ ǇǀǏƼƽǆǂǏǙǈ ƼǈƷ ǒǙǌƼ ǇƸǆǊǍ 

ǏǂǍ ơǐǌǔǁǙǈǂǍ ǋƼǌǊǐǎǄƷǁǀǏƼǄ ǎǏǊ ƬƼǌƷǌǏǂǇƼ. 

ƬƺǈƼǅƼǍ 2.3 

ƞƼǎǄǅƷ ƨƼǅǌǊǊǄǅǊǈǊǇǄǅƷ ƨǀƾƸǃǂ, EE-27, ơǐǌǔǁǙǈǂ (ǋǌƼƾǇƼǏǄǅƸǍ ǀǏƹǎǄǀǍ % ǇǀǏƼƽǊǆƸǍ, ǀǅǏǗǍ Ƽǈ 

ƿǂǆǙǈǀǏƼǄ ƿǄƼǑǊǌǀǏǄǅƷ) 

  ơơ ơǐǌǔǁǙǈǂ 

  2021 2022 2023 2021 2022 2023 

ƝơƬ*  5,4 2,7 1,5 5,3 2,6 1,4 

ϯƿǄǔǏǄǅƹ ƦƼǏƼǈƷǆǔǎǂ 3,8 3,3 2,7 3,5 3,2 2,6 

ƠǂǇǗǎǄƼ ƦƼǏƼǈƷǆǔǎǂ 3,8 0,8 0,4 3,9 0,8 0,5 

ƝǅƼǃƷǌǄǎǏǀǍ ǀǋǀǈƿǘǎǀǄǍ 4,2 3,1 3,6 4,2 3,1 3,5 

ơǉƼƾǔƾƸǍ ƼƾƼǃǙǈ ɀ ǐǋǂǌǀǎǄǙǈ 10,7 5 4,6 11 5,1 4,7 

ơǄǎƼƾǔƾƸǍ ƼƾƼǃǙǈ ɀ ǐǋǂǌǀǎǄǙǈ 9,3 5 4,7 8,8 5,1 4,8 

ƝǋƼǎǒǗǆǂǎǂ 0,7 1,2 0,7 1,1 1,3 0,8 

ƝǈǀǌƾƺƼ (% ǀǌƾƼǏǄǅǊǘ ƿǐǈƼǇǄǅǊǘ) 7 6,7 6,5 7,7 7,3 7 

ƬǆǂǃǔǌǄǎǇǗǍ 2,9 8,3 4,6 2,6 7,6 4,0 

ϯǎǊǁǘƾǄǊ Ɵǀǈ. ƦǐƽƸǌǈǂǎǂǍ (% ƝơƬ) -4,7 -3,6 -2,5 -5,1 -3,7 -2,5 

ƲǌƸǊǍ Ɵǀǈ. ƦǐƽƸǌǈǂǎǂǍ (% ƝơƬ) 89,7 87,1 85,2 97,4 94,7 92,7 

ϯǎǊǁǘƾǄǊ Ưǌǀǒ. ƮǐǈƼǆǆƼƾǙǈ (% 

ƝơƬ) 
3,0 2,1 2,6 3,2 2,4 2,9 

Ƭǂƾƹ: European Economic Forecasts, Spring 2022, ơǐǌǔǋƼǕǅƹ ơǋǄǏǌǊǋƹ, ƨƷǄǊǍ 2022 

*Ƭǂƾƹ: European Economic Forecasts Summer 2022, ơǐǌǔǋƼǕǅƹ ơǋǄǏǌǊǋƹ, ϯǊǘǆǄǊǍ 2022 
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ƝǈƼǆǐǏǄǅƷ, ǎǘǇǑǔǈƼ Ǉǀ ǏƼ ǎǏǊǄǒǀƺƼ ǏǂǍ Eurostat ƾǄƼ ǏǊ ƿǀǘǏǀǌǊ ǏǌƺǇǂǈǊ ǏǊǐ 2022 (ǀǏƹǎǄǀǍ 

ǇǀǏƼƽǊǆƸǍ ǎǀ ǀǋǊǒǄǅƷ ƿǄǊǌǃǔǇƸǈƼ ǎǏǊǄǒǀƺƼ), ǂ ǄƿǄǔǏǄǅƹ ǅƼǏƼǈƷǆǔǎǂ ǎǏǂǈ ơǐǌǔǋƼǕǅƹ Ɩǈǔǎǂ 

Ƽǐǉƹǃǂǅǀ ǅƼǏƷ 5,5%, ǗǏƼǈ ǏǊ ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ ǅƼǏƸƾǌƼǓǀ ǇǀƾƼǆǘǏǀǌǂ ƷǈǊƿǊ, ǅƼǏƷ 8,0%, ǀǈǙ 

ǎǏǂǈ ƼǈǏƺǎǏǊǄǒǂ ǋǀǌƺǊƿǊ ǏǊǐ 2021 ǂ ǏƷǎǂ ǏǂǍ ƹǏƼǈ ƸǈǏǊǈƼ ƼǐǉǂǏǄǅƹ (12,2%). ƮǏǂǈ ơǐǌǔǁǙǈǂ, ǂ 

ǅƼǏƼǈƷǆǔǎǂ Ǐǔǈ ǈǊǄǅǊǅǐǌǄǙǈ ǀǈǄǎǒǘǃǂǅǀ ǅƼǏƷ 5,6%, ƼǋǗ ǇǀƾƼǆǘǏǀǌǂ Ƽǘǉǂǎǂ 8,1% ǎǏǊ 

ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ, ǀǈǙ ƸǈƼ ƸǏǊǍ ǈǔǌƺǏǀǌƼ ǋƼǌǊǐǎƺƼǎǀ Ƽǘǉǂǎǂ 12,3%. ƣ ơǐǌǔǋƼǕǅƹ ơǋǄǏǌǊǋƹ 

ǋǌǊƸƽǆǀǓǀ ǏǊǈ ǋǀǌƼǎǇƸǈǊ ƨƷǄǊ Ƽǘǉǂǎǂ ǏǂǍ ǅƼǏƼǈƷǆǔǎǂǍ Ǐǔǈ ǈǊǄǅǊǅǐǌǄǙǈ ǎǏǊ ǎǘǈǊǆǊ ǏǊǐ 2022 

ǎǏǂǈ ơơ ǅƼǏƷ 3,3% ǅƼǄ ǀǋǄƽǌƷƿǐǈǎǂ ǏǂǍ ǏǊ 2023 ǎǏǊ 2,7%. ƟǄƼ Ǐǂǈ ơǐǌǔǁǙǈǂ ǋǌǊƸƽǆǀǓǀ ƷǈǊƿǊ 

ǏǂǍ ǄƿǄǔǏǄǅƹǍ ǅƼǏƼǈƷǆǔǎǂǍ ǅƼǏƷ 3,2% ǑƸǏǊǍ ǅƼǄ ƿǄǀǘǌǐǈǎǂ 2,6 % ǎǏǊ ǀǋǗǇǀǈǊ ƸǏǊǍ (ƬƺǈƼǅƼǍ 2.3). 

Ʈǀ ǀǋƺǋǀƿǊ ǒǔǌǙǈ, ǎǏǂ ƟǀǌǇƼǈƺƼ ǂ ǄƿǄǔǏǄǅƹ ǅƼǏƼǈƷǆǔǎǂ ƹǏƼǈ 6,4% ǐǓǂǆǗǏǀǌǂ ǏǊ ƿǀǘǏǀǌǊ 

ǏǌƺǇǂǈǊ ǏǊǐ ǏǌƸǒǊǈǏǊǍ ƸǏǊǐǍ, ǀǈǙ ǏǊ ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ ǋƼǌǊǐǎƺƼǎǀ Ƽǘǉǂǎǂ 9,1%, ǀǈǙ ǎǏǂ 

ƟƼǆǆƺƼ ǎǂǇǀǄǙǃǂǅǀ ǇǄǅǌǗǏǀǌǂ Ƽǘǉǂǎǂ (5,5%). ƮǏǂǈ ϱǏƼǆƺƼ ǀǈǄǎǒǘǃǂǅǀ ǅƼǏƷ 5,0%, ǇǄǅǌǗǏǀǌǂ ƷǈǊƿǊ 

6,8% ƸǈƼ ǏǌƺǇǂǈǊ ǋǌǄǈ, ǀǈǙ ǎǏǂǈ ϱǎǋƼǈƺƼ Ǉǀƾǀǃǘǈǃǂǅǀ ǅƼǏƷ 2,4% ǗǏƼǈ ǏǊ ǋǀǌƼǎǇƸǈǊ ǏǌƺǇǂǈǊ ǂ 

Ƽǘǉǂǎƹ ǏǂǍ ƸǑǏƼǎǀ ǏǊ 3,4%. ƮǏǂǈ ơǆǆƷƿƼ ǂ ǄƿǄǔǏǄǅƹ ǅƼǏƼǈƷǆǔǎǂ ǋƼǌǊǐǎƺƼǎǀ ƷǈǊƿǊ 11,0%, ƼǋǗ 

ǋƼǌǗǇǊǄƼ Ƽǘǉǂǎǂ 11,9% ǏǊ ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ, ǀǈǙ Ǐǂǈ ƺƿǄƼ ǋǀǌƺǊƿǊ ǏǊǐ 2021 ǎǂǇǀƺǔǈǀ 

Ƽǘǉǂǎǂ ǏǂǍ ǏƷǉǂǍ ǏǊǐ 15,0%.  

ƣ ƿǂǇǗǎǄƼ ǅƼǏƼǈƷǆǔǎǂ Ƽǐǉƹǃǂǅǀ ǎǏǂǈ ơơ ǅƼǄ ǎǏǂǈ ơǐǌǔǁǙǈǂ ǏǊ ƿǀǘǏǀǌǊ ǏǌƺǇǂǈǊ ǏǊǐ 2022 ǅƼǏƷ 

1,4% ǅƼǄ 1,6% ƼǈǏƺǎǏǊǄǒƼ, ƼǋǗ ǀǈƺǎǒǐǎǂ 2,8% ǅƼǄ 3,0% ƸǈƼ ǏǌƺǇǂǈǊ ǋǌǄǈ. ƮǏǊ ƺƿǄǊ ǏǌƺǇǂǈǊ ǏǊǐ 

2021 ǂ ƿǂǇǗǎǄƼ ǅƼǏƼǈƷǆǔǎǂ ǀƺǒǀ ǀǈǄǎǒǐǃǀƺ ǅƼǏƷ 7,9% ǎǏǂǈ ơơ ǅƼǄ 8,5% ǎǏǂǈ ơǐǌǔǁǙǈǂ. ƟǄƼ ǏǊ 

2022 ǂ ơǐǌǔǋƼǕǅƹ ơǋǄǏǌǊǋƹ ƼǈƸǇǀǈǀ ǏǊǈ ƨƷǄǊ ƸǈǏǊǈǂ ǀǋǄƽǌƷƿǐǈǎǂ ǏǂǍ ƼǘǉǂǎǂǍ ǏǂǍ ƿǂǇǗǎǄƼǍ 

ǅƼǏƼǈƷǆǔǎǂǍ ǎǏǂǈ ơơ ǎǀ ǎǒƸǎǂ Ǉǀ ǏǊ 2021, ǋǌǔǏƺǎǏǔǍ ǆǗƾǔ Ǐǔǈ ǆǄƾǗǏǀǌǔǈ ǇƸǏǌǔǈ 

ƼǈǏǄǇǀǏǙǋǄǎǂǍ Ǐǔǈ ǀǋǄǋǏǙǎǀǔǈ ǏǂǍ ǐƾǀǄǊǈǊǇǄǅƹǍ ǅǌƺǎǂǍ, ǎǀ 0,8% ƼǋǗ 3,8%. ϰƿǄƼ ƿǄǀǘǌǐǈǎǂ 

ǀǅǏƺǇǂǎǀ ƾǄƼ Ǐǂǈ ơǐǌǔǁǙǈǂ (0,8%, ƸǈƼǈǏǄ 3,9%). ƯǊ 2023 ǂ ƿǄǀǘǌǐǈǎǂ ǃƼ ǎǐǌǌǄǅǈǔǃǀƺ, ǎǀ 0,4% ǅƼǄ 

0,5% ǎǀ ơơ ǅƼǄ ơƢ ƼǈǏǄǎǏǊƺǒǔǍ.  

ƫǄ ǀǋǀǈƿǘǎǀǄǍ ǋƼǌǊǐǎƺƼǎƼǈ ƷǈǊƿǊ Ǐǂǈ ǋǀǌƺǊƿǊ ƝǋǌǄǆƺǊǐ ɀ ϱǊǐǈƺǊǐ 2022 ǎǏǂǈ ơơ ǅƼǏƷ 6,4%, 

ǀǆƼǑǌǙǍ ǇǀƾƼǆǘǏǀǌǂǍ ƸǅǏƼǎǂǍ ǎǐƾǅǌǄǏǄǅƷ Ǉǀ ǏǊ ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ 5,6%. ƬƼǌǊǇǊƺǔǍ ǎǏǂǈ 

ơǐǌǔǁǙǈǂ, ǂ ƷǈǊƿǊǍ ƹǏƼǈ ǏǂǍ ǏƷǉǂǍ ǏǊǐ 5,1%, ƸǈƼǈǏǄ ƼǈǗƿǊǐ 3,4% ǎǏǊ ǋǌǙǏǊ ǏǌƺǇǂǈǊ ǋƸǌǐǎǄ. ƯǊ 

ƼǈǏƺǎǏǊǄǒǊ ǏǌƺǇǂǈǊ ǏǊǐ 2021 ǊǄ ǀǋǀǈƿǘǎǀǄǍ ǀƺǒƼǈ Ƽǐǉǂǃǀƺ ǅƼǏƷ 16,4% ǎǏǂǈ ơơ ǅƼǄ 16,2% ǎǏǂǈ 

ơǐǌǔǁǙǈǂ. ƣ ơǐǌǔǋƼǕǅƹ ơǋǄǏǌǊǋƹ ǋǌǊƸƽǆǀǓǀ ǀǈƺǎǒǐǎƹ ǏǊǐǍ ǅƼǏƷ 3,1% ƾǄƼ ǏǊ 2022 ǅƼǄ 3,6% ƾǄƼ 

ǏǊ 2023 ǎǏǂǈ ơơ, ǀǈǙ 3,1% ǅƼǄ 3,5% ǎǏǂǈ ơǐǌǔǁǙǈǂ. ƮǏǊ ǋǌǙǏǊ ǏǌƺǇǂǈǊ ǏǊǐ 2022, ǎǏǂ ƟǀǌǇƼǈƺƼ 

ǊǄ ǀǋǀǈƿǘǎǀǄǍ ƼǐǉƹǃǂǅƼǈ ǅƼǏƷ 0,5% ǘǎǏǀǌƼ ƼǋǗ ǇǄǅǌƹǍ ƸǈǏƼǎǂǍ ǎǐǌǌƺǅǈǔǎǂǍ 0,9% ǎǏǊ 

ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ, ǀǈǙ ǎǏǂǈ ϱǏƼǆƺƼ ǅƼǏƼƾǌƷǑǂǅǀ ǅƼǏƼǅǗǌǐǑǂ Ƽǘǉǂǎǂ 17,3%, ƼǋǗ ǇǄǅǌǗǏǀǌǂ 

ƷǈǊƿǊ ǗǇǔǍ 12,6%, ǎǏǊ ǏǌƺǇǂǈǊ ϱƼǈǊǐƼǌƺǊǐ ɀ ƨƼǌǏƺǊǐ 2022. ƫ ǌǐǃǇǗǍ ǇǀǏƼƽǊǆƹǍ Ǐǔǈ 

ǀǋǀǈƿǘǎǀǔǈ ǎǏǂ ƟƼǆǆƺƼ ƹǏƼǈ ǃǀǏǄǅǗǍ, 1,9%, ƼǋǗ Ƽǘǉǂǎǂ 1,8% ǎǏǊ ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ.  

ƮǂǇƼǈǏǄǅƹ Ƽǘǉǂǎǂ ǅƼǏƼƾǌƷǑǂǅǀ ǎǏǂǈ ǀǉƼƾǔƾƸǍ ƼƾƼǃǙǈ ǅƼǄ ǐǋǂǌǀǎǄǙǈ ǎǏǂǈ ơơ (7,2%), ǅƼǄ ǎǏǂǈ 

ơǐǌǔǁǙǈǂ (7,4%), ƸǈƼǈǏǄ ǀǆƼǑǌǙǍ ǄǎǒǐǌǗǏǀǌǂǍ ƼǘǉǂǎǂǍ, ǅƼǏƷ 7,9% ǅƼǄ 8,7% ƼǈǏǄǎǏǊƺǒǔǍ, ǎǏǊ 

ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ ǅƼǄ ǎǂǇƼǈǏǄǅƷ ǄǎǒǐǌǗǏǀǌǂǍ ƼǘǉǂǎǂǍ ǎǏǊ ƿǀǘǏǀǌǊ ǏǌƺǇǂǈǊ ǏǊǐ 2021 (26,2% 

ǅƼǄ 26,1%). ƟǄƼ ǏǊ 2022 ǂ ơǐǌǔǋƼǕǅƹ ơǋǄǏǌǊǋƹ ǋǌǊƸƽǆǀǓǀ ƷǈǊƿǊ Ǐǔǈ ǀǉƼƾǔƾǙǈ ǎǏǂǈ ơơ-27 ǎǀ 

ǎǘƾǅǌǄǎǂ Ǉǀ ǏǊ 2021 ǅƼǏƷ 5,0% ǅƼǄ ǇǄǅǌǗǏǀǌǂ Ƽǘǉǂǎǂ ǎǏǊ ǀǋǗǇǀǈǊ ƸǏǊǍ 4,6%. ƟǄƼ Ǐǂǈ ơǐǌǔǁǙǈǂ 

ƼǈƸǇǀǈǀ ƿǄǀǘǌǐǈǎǂ 5,1% ƾǄƼ ǏǊ ǎǘǈǊǆǊ ǏǊǐ 2022 ǅƼǄ ƷǈǊƿǊ 4,7% ǏǊ 2023. Ʈǀ ǀǋƺǋǀƿǊ ǒǔǌǙǈ, ǎǏǂ 

ƟǀǌǇƼǈƺƼ ǎǂǇǀǄǙǃǂǅǀ ǇǀƾƸǃǐǈǎǂ Ǐǔǈ ǀǉƼƾǔƾǙǈ ǎǏǊ ƿǀǘǏǀǌǊ ǏǌƺǇǂǈǊ ǏǊǐ 2022 ǅƼǏƷ 2,1%, ƼǋǗ 

ǇǀƾƼǆǘǏǀǌǂ Ƽǘǉǂǎǂ 2,7% ǎǏǊ ƿǀǘǏǀǌǊ ǏǌƺǇǂǈǊ ǏǊǐ ƸǏǊǐǍ. ƣ ǀǈƺǎǒǐǎǂ Ǐǔǈ ǀǉƼƾǔƾǙǈ ǎǏǂ ƟƼǆǆƺƼ 

ǏǊ ƿǀǘǏǀǌǊ ǏǌƺǇǂǈǊ ǏǊǐ ǏǌƸǒǊǈǏǊǍ ƸǏǊǐǍ ƹǏƼǈ 8,4%, ƼǋǗ ƷǈǊƿǊ 10,3% ƸǈƼ ǏǌƺǇǂǈǊ ǋǌǄǈ. ƮǏǂǈ 
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ϱǏƼǆƺƼ ǎǂǇǀǄǙǃǂǅǀ Ƽǘǉǂǎǂ ǅƼǏƷ 11,4%, ƼǋǗ ǇǀƾƼǆǘǏǀǌǂ ƷǈǊƿǊ, ǅƼǏƷ 14,1%, ƸǈƼ ǏǌƺǇǂǈǊ 

ǈǔǌƺǏǀǌƼ. ϱǎǒǐǌƹ ǀǋƸǅǏƼǎǂ Ǐǔǈ ǀǉƼƾǔƾǙǈ ǎǂǇǀǄǙǃǂǅǀ ǎǏǂǈ ϱǎǋƼǈƺƼ, ǅƼǏƷ 23,1%, ǅƼǏǗǋǄǈ 

ǋƼǌƼǋǆƹǎǄƼǍ ƼǈǗƿǊǐ 19,9% ǎǏǊ ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ, ǗǋǔǍ ǅƼǄ ǎǏǂǈ ƦǘǋǌǊ (17,1%), ǅƼǏǗǋǄǈ 

ƼǘǉǂǎǂǍ 22,4% ǎǏǊ ƿǀǘǏǀǌǊ ǏǌƺǇǂǈǊ ǏǊǐ 2021.  

ƟǄƼ ƼǅǗǇƼ ƸǈƼ ǏǌƺǇǂǈǊ ƸǈǏǊǈǂ ƹǏƼǈ ǂ Ƽǘǉǂǎǂ Ǐǔǈ ǀǄǎƼƾǔƾǙǈ ǏǊ ƿǀǘǏǀǌǊ ǏǌƺǇǂǈǊ ǏǊǐ 2022 ǎǏǂǈ 

ơơ, 8,6%, ǔǎǏǗǎǊ ǂǋǄǗǏǀǌǂ ƼǋǗ ǗǏǄ ƸǈƼ ǏǌƺǇǂǈǊ ǋǌǄǈ (9,6%). ƙǇǊǄƼ ǇǀǏƼƽǊǆƹ ǋƼǌƼǏǂǌƹǃǂǅǀ ǎǏǂǈ 

ơƢ, ǅƼǏƷ 8,6%, ƼǋǗ ƷǈǊƿǊ 9,9% ǏǊ ƿǀǘǏǀǌǊ ǏǌƺǇǂǈǊ ǏǊǐ 2022. ƖǈƼ ǒǌǗǈǊ ǈǔǌƺǏǀǌƼ ǀƺǒǀ ǅƼǏƼƾǌƼǑǀƺ 

ǎǂǇƼǈǏǄǅƹ Ƽǘǉǂǎǂ 22,8% ǅƼǄ 21,9% ƼǈǏǄǎǏǊƺǒǔǍ. ƟǄƼ ǏƼ ƸǏǂ 2022 ǅƼǄ 2023, ǂ ơǐǌǔǋƼǕǅƹ ơǋǄǏǌǊǋƹ 

ƸǒǀǄ ǋǌǊƽǆƸǓǀǄ ƾǄƼ Ǐǂǈ ơơ Ƽǘǉǂǎǂ 5,0% ǅƼǄ 4,7% ƼǈǏƺǎǏǊǄǒƼ. ƟǄƼ Ǐǂǈ ơǐǌǔǁǙǈǂ ƼǈƼǇƸǈǀǄ ƷǈǊƿǊ 

ǏǊ 2022 ǅƼǏƷ 5,1% ǅƼǄ ǇǀƾƸǃǐǈǎǂ ǏǊ 2023 4,8%. Ʈǀ ǀǋƺǋǀƿǊ ǒǔǌǙǈ, ǏǊ ƿǀǘǏǀǌǊ ǏǌƺǇǂǈǊ ǏǊǐ 2022 

ǊǄ ǀǄǎƼƾǔƾƸǍ ƼǐǉƹǃǂǅƼǈ ǎǏǂǈ ϱǎǋƼǈƺƼ ǅƼǏƷ 8,8%, ƸǈƼǈǏǄ ǇǀƾƼǆǘǏǀǌǂǍ ƼǈǗƿǊǐ 12,2% ǎǏǊ 

ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ. ƮǏǂ ƟƼǆǆƺƼ ƿǄǀǐǌǘǈǃǂǅƼǈ ǅƼǏƷ 7,6%, ƼǋǗ ǀǈƺǎǒǐǎǂ 9,5% ƸǈƼ ǏǌƺǇǂǈǊ ǋǌǄǈ, 

ǀǈǙ ǎǏǂǈ ϱǏƼǆƺƼ ǎǂǇǀǄǙǃǂǅǀ Ƽǘǉǂǎǂ 16,9% ƼǋǗ ƷǈǊƿǊ 15,8%. ƮǂǇƼǈǏǄǅǗǍ ǃǀǏǄǅǗǍ ǌǐǃǇǗǍ 

ǎǂǇǀǄǙǃǂǅǀ ǎǏǂ ƟǀǌǇƼǈƺƼ (7,2%), ƼǋǗ ǗǇǊǄƼ ǀǈƺǎǒǐǎǂ ǎǏǊ ǋǌǙǏǊ ǏǌƺǇǂǈǊ ǏǊǐ 2022. 

ƠǄƷƾǌƼǇǇƼ 2.3 

ơǐǌǔǁǙǈǂ ɀ ƮǐǇƽǊǆƹ ǎǐǈǄǎǏǔǎǙǈ ƝơƬ ǎǏǊǈ ǋǌƼƾǇƼǏǄǅǗ ǌǐǃǇǗ ǇǀǏƼƽǊǆƹǍ ǏǊǐ (ǎǀ ǋǊǎǊǎǏǄƼƺǀǍ 

ǇǊǈƷƿǀǍ) 

  
Ƭǂƾƹ: Eurostat 

ƨǀ ƽƷǎǂ ǏǄǍ ǀǉǀǆƺǉǀǄǍ ǎǏǄǍ ǎǐǈǄǎǏǙǎǀǍ ǏǊǐ ƝơƬ ǎǏǂǈ ơǐǌǔǁǙǈǂ (ƠǄƷƾǌƼǇǇƼ 2.3), ǂ ǎǐǇƽǊǆƹ Ǐǔǈ 

ǅƼǃƼǌǙǈ ǀǉƼƾǔƾǙǈ ƹǏƼǈ ƼǌǈǂǏǄǅƹ (-0,3%), ƸǈƼǈǏǄ ǊǌǄƼǅƷ ƼǌǈǂǏǄǅƹǍ ǀǋƺƿǌƼǎǂǍ ǏǊ ǋǌǊǂƾǊǘǇǀǈǊ 

ǏǌƺǇǂǈǊ (-0,2%). ƣ ǀǆƼǑǌǙǍ ƼǌǈǂǏǄǅƹ ǎǐǇƽǊǆƹ Ǐǔǈ ǅƼǃƼǌǙǈ ǀǉƼƾǔƾǙǈ ǎǏǊ ƿǀǘǏǀǌǊ ǏǌƺǇǂǈǊ 

ǑƸǏǊǍ ǋǌǊƹǆǃǀ ƼǋǗ Ǐǂǈ ǏƼǐǏǗǒǌǊǈǂ ǇǄǅǌƹ Ǉǀƺǔǎǂ ǏǂǍ ǎǐǇƽǊǆƹǍ Ǐǔǈ ǀǉƼƾǔƾǙǈ, ƼǋǗ 4,4% ǎǏǊ 

ǋǌǙǏǊ ǏǌƺǇǂǈǊ ǎǀ 3,8%, ǎǀ ǎǐǈƿǐƼǎǇǗ Ǉǀ Ǐǂǈ ƺƿǄƼǍ ƸǅǏƼǎǂǍ ƼǌǈǂǏǄǅƹ ǀǋƺƿǌƼǎǂ Ǐǔǈ ǀǄǎƼƾǔƾǙǈ, 

ƼǋǗ 4,6% ǏǊ ǋǌǙǏǊ ǏǌƺǇǂǈǊ ǎǀ 4,0% ǎǏǊ ǀǋǗǇǀǈǊ. ƙǋǔǍ ƹƿǂ ƼǈƼǑƸǌǃǂǅǀ, ǂ ǎǐǇƽǊǆƹ ǏǂǍ 

ǀƾǒǙǌǄƼǍ ǁƹǏǂǎǂǍ ƹǏƼǈ ǏǂǍ ǏƷǉǂǍ ǏǊǐ 4,4% ǏǊǐ ƝơƬ, ƼǋǗ ǃǀǏǄǅƹ ǀǋƺƿǌƼǎǂ 5,6 ǋǊǎǊǎǏǄƼƺǔǈ 
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ơƾǒǙǌǄƼ ƢƹǏǂǎǂƦƼǃƼǌƸǍ ǀǉƼƾǔƾƸǍ

ƝơƬ

ƝǌǈǂǏǄǅƹ ǎǐǇƽǊǆƹ 

ǅƼǃƼǌǙǈ ǀǉƼƾǔƾǙǈ 

ǎǏǂ ǇǀǏƼƽǊǆƹ ǏǊǐ 

ƝơƬ ǏǂǍ ơǐǌǔǁǙǈǂǍ 

ǏǊ ƽɅ ǏǌƺǇ. 2022. 

ƤǀǏǄǅƹ ǀǋƺƿǌƼǎǂ 

ǀƾǒǙǌǄƼǍ ǁƹǏǂǎǂǍ 

ǀǈǙ ǂ ǄƿǄǔǏǄǅƹ 

ǅƼǏƼǈƷǆǔǎǂ 

ǇǀǄǙǃǂǅǀ ǎǐƾǅǌǄǏǄǅƷ 

Ǉǀ ǏǊ ƼǈǏƺǎǏǊǄǒǊ 

ǏǌƺǇǂǈǊ ǏǊǐ 2021. 
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ǇǊǈƷƿǔǈ ǏǊ ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ. ƯǊ ǇǀƾƼǆǘǏǀǌǊ ǇƸǌǊǍ ǏǂǍ ǎǐǇƽǊǆƹǍ ǋǌǊƹǆǃǀ ǅǐǌƺǔǍ ƼǋǗ Ǐǂǈ 

ǄƿǄǔǏǄǅƹ ǅƼǏƼǈƷǆǔǎǂ, ǂ ǊǋǊƺƼ ǀǋǀǈƸǌƾǂǎǀ ǃǀǏǄǅƷ ǎǏǊ ƿǀǘǏǀǌǊ ǏǌƺǇǂǈǊ ǏǊǐ 2022 ǅƼǏƷ 2,9% ǏǊǐ 

ƝơƬ, ǀǈǙ ǏǊ ǋǌǙǏǊ ǏǌƺǇǂǈǊ ǂ ǃǀǏǄǅƹ ǎǐǇƽǊǆƹ ǏǂǍ ƹǏƼǈ ǎǏǄǍ 4,1 ǋ.Ǉ. 

ƫ ǀǈƼǌǇǊǈǄǎǇƸǈǊǍ ǋǆǂǃǔǌǄǎǇǗǍ Ƽǐǉƹǃǂǅǀ ǏǊ ƿǀǘǏǀǌǊ ǏǌƺǇǂǈǊ ǏǊǐ 2022 ǎǏǂǈ ơơ ǅƼǄ Ǐǂǈ 

ơǐǌǔǁǙǈǂ, ǅƼǏƼƾǌƷǑǊǈǏƼǍ ǌǐǃǇǗ 8,8% ǅƼǄ 8,0% ƼǋǗ 6,5% ǅƼǄ 6,1% ƼǈǏƺǎǏǊǄǒƼ ƸǈƼ ǏǌƺǇǂǈǊ 

ǈǔǌƺǏǀǌƼ. ƮǏǊ ƿǀǘǏǀǌǊ ǏǌƺǇǂǈǊ ǏǊǐ 2021 Ǌ ǀǈƼǌǇǊǈǄǎǇƸǈǊǍ ǋǆǂǃǔǌǄǎǇǗǍ ǀƺǒǀ ƿǄƼǇǊǌǑǔǃǀƺ ǎǀ 

2,2% ǎǏǂǈ ơơ ǅƼǄ 1,8% ǎǏǂǈ ơƢ ƼǈǏǄǎǏǊƺǒǔǍ. ƮǐǈǊǆǄǅƷ ƾǄƼ ǏǊ 2022 ǂ ơǐǌǔǋƼǕǅƹ ơǋǄǏǌǊǋƹ 

ǋǌǊƸƽǆǀǓǀ ǋǌǊǎǑƷǏǔǍ (ϱǊǘǆǄǊǍ 2022) ǗǏǄ Ǌ ǋǆǂǃǔǌǄǎǇǗǍ ǃƼ Ƽǐǉǂǃǀƺ ƸǈǏǊǈƼ ǏǊ 2022 ǎǏǂǈ ơƢ ǎǀ 

7,6% ƼǋǗ 2,6%, ƼǆǆƷ ǅƼǄ ǎǏǂǈ ơơ, ǎǀ 8,3% ƼǋǗ 2,9%, ǀǈǙ ǏǊ 2023 ǃƼ ǐǋǊǒǔǌƹǎǀǄ ǎǀ 4,0% ǅƼǄ 4,6% 

ƼǈǏǄǎǏǊƺǒǔǍ.  

ƣǋǄǗǏǀǌǂ ǀǈƺǎǒǐǎǂ ǏǂǍ ƼǋƼǎǒǗǆǂǎǂǍ ǎǂǇǀǄǙǃǂǅǀ ǏǊ ƿǀǘǏǀǌǊ ǏǌƺǇǂǈǊ ǏǊǐ 2022, ǅƼǏƷ 2,4% ǎǏǂǈ 

ơơ ǅƼǄ 2,7% ǎǏǂǈ ơƢ, ƼǋǗ 2,9% ǅƼǄ 3,1% ǎǀ ơơ ǅƼǄ ơƢ ƼǈǏƺǎǏǊǄǒƼ ƸǈƼ ǏǌƺǇǂǈǊ ǋǌǄǈ, ǀǈǙ Ǐǂǈ ƺƿǄƼ 

ǋǀǌƺǊƿǊ ǏǊǐ 2021 ǎǂǇǀǄǔǈǗǏƼǈ Ƽǘǉǂǎǂ Ǐǔǈ ǃƸǎǀǔǈ ǀǌƾƼǎƺƼǍ, ǅƼǏƷ 2,2% ǎǀ ƼǇǑǗǏǀǌǀǍ ǏǄǍ ǁǙǈǀǍ. 

ƣ ơǐǌǔǋƼǕǅƹ ơǋǄǏǌǊǋƹ ǋǌǊƽǆƸǋǀǄ Ƽǘǉǂǎǂ ǏǂǍ ƿǂǇǄǊǐǌƾƺƼǍ ǃƸǎǀǔǈ ǀǌƾƼǎƺƼǍ ǎǏǂǈ ơơ ƾǄƼ ǏǊ 2022 

ǅƼǄ ǏǊ 2023, ǅƼǏƷ 1,2%, ǅƼǄ 0,7% ƼǈǏǄǎǏǊƺǒǔǍ. ƟǄƼ Ǐǂǈ ơǐǌǔǁǙǈǂ ǀǋƺǎǂǍ ǋǌǊƸƽǆǀǓǀ ƷǈǊƿǊ ǏǂǍ 

ƼǋƼǎǒǗǆǂǎǂǍ ǑƸǏǊǍ, ǅƼǏƷ 1,3%, ǅƼǄ Ƽǘǉǂǎǂ (0,8%) ǏǊ 2023. Ɲǘǉǂǎǂ ǏǂǍ ƼǋƼǎǒǗǆǂǎǂǍ ǏǊ ƿǀǘǏǀǌǊ 

ǏǌƺǇǂǈǊ ǏǊǐ 2022 ǎǂǇǀǄǙǃǂǅǀ ǅǐǌƺǔǍ ǎǏǂǈ ϱǌǆƼǈƿƺƼ (8,8%), ǎǏǂǈ ƧǄǃǊǐƼǈƺƼ (7,0%), ǎǏǂǈ ơǎǃǊǈƺƼ 

(5,6%) ǅƼǄ ǎǏǂǈ ƨƷǆǏƼ (5,5%). ƨǀƺǔǎǂ ǋƼǌǊǐǎǄƷǎǏǂǅǀ ǎǏǂ ƭǊǐǇƼǈƺƼ (-0,6%) ǀǈǙ ǂ ǇǄǅǌǗǏǀǌǂ 

Ƽǘǉǂǎǂ ǏǂǍ ƼǋƼǎǒǗǆǂǎǂǍ ǎǂǇǀǄǙǃǂǅǀ ǎǏǂǈ ƬǊǆǔǈƺƼ ǅƼǄ Ǐǂ ƧǀǏǊǈƺƼ (1,2%).  

ƣ ƼǈǀǌƾƺƼ ǏǊ ƿǀǘǏǀǌǊ ǏǌƺǇǂǈǊ ǏǊǐ 2022 ǐǋǊǒǙǌǂǎǀ ǎǏǊ 6,1% ǎǏǂǈ ơơ ǅƼǄ ǎǏǊ 6,6% ǎǏǂǈ 

ơǐǌǔǁǙǈǂ ƼǋǗ 6,2% ǅƼǄ 6,8% ƼǈǏǄǎǏǊƺǒǔǍ ǎǏǊ ǋǌǙǏǊ ǏǌƺǇǂǈǊ. ƮǏǊ ƿǀǘǏǀǌǊ ǏǌƺǇǂǈǊ ǋƸǌǐǎǄ 

ƽǌǄǎǅǗǏƼǈ ǎǏǊ 7,3% ǎǏǂǈ ơơ ǅƼǄ ǎǏǊ 8,0% ǎǏǂǈ ơƢ. ƟǄƼ ǏǊ 2021 ǂ ơǐǌǔǋƼǕǅƹ ơǋǄǏǌǊǋƹ ƸǒǀǄ 

ǀǅǏǄǇƹǎǀǄ ǐǋǊǒǙǌǂǎǂ Ǐǔǈ ǋǊǎǊǎǏǙǈ ƼǈǀǌƾƺƼǍ ǎǏǂǈ ơơ-27 ǅƼǄ Ǐǂǈ ơǐǌǔǁǙǈǂ ƸǈƼǈǏǄ ǏǊǐ 

ǋǌǊǂƾǊǘǇǀǈǊǐ ƸǏǊǐǍ, ǎǀ 6,7% ǅƼǄ 7,3%, ǀǈǙ ƾǄƼ ǏǊ 2023 ƼǈƼǇƸǈǀǄ ǋǊǎǊǎǏƷ ƼǈǀǌƾƺƼǍ 6,5% ǅƼǄ 

7,0%. Ưǂǈ ǋǀǌƺǊƿǊ ƝǋǌǄǆƺǊǐ ɀ ϱǊǐǈƺǊǐ 2022 ǏǊ ǐǓǂǆǗǏǀǌǊ ǋǊǎǊǎǏǗ ƼǈǀǌƾƺƼǍ ǅƼǏƼƾǌƷǑǂǅǀ ǎǏǂǈ 

ϱǎǋƼǈƺƼ (12,5%), Ǉǀ Ǐǂǈ ơǆǆƷƿƼ (12,2%) ǅƼǄ Ǐǂǈ ϱǏƼǆƺƼ (8,1%) ǈƼ ƸǋǊǈǏƼǄ, ǀǈǙ ǎǏǂ ƟƼǆǆƺƼ ǂ ƼǈǀǌƾƺƼ 

ƹǏƼǈ ǏǂǍ ǏƷǉǂǍ ǏǊǐ 7,5%.  

ƮǏǊ ǋǀƿƺǊ Ǐǔǈ ƿǂǇǊǎǄǊǈǊǇǄǅǙǈ ǀǋǄƿǗǎǀǔǈ, ǏǊ ƸǆǆǀǄǇǇƼ ǏǊǐ ǄǎǊǁǐƾƺǊǐ ƾǀǈǄǅƹǍ ǅǐƽƸǌǈǂǎǂǍ ǎǏǂǈ 

ơơ-27 ǏǊ ǋǌǙǏǊ ǏǌƺǇǂǈǊ ǏǊǐ 2022 ƹǏƼǈ ǏǂǍ ǏƷǉǂǍ ǏǊǐ 3,1% ǏǊǐ ƝơƬ, ǀǈǙ ǏǊ ǏƸǏƼǌǏǊ ǏǌƺǇǂǈǊ ǏǊǐ 

2021 ƹǏƼǈ ƺǎǊ Ǉǀ 2,9%. ƣ ơǐǌǔǋƼǕǅƹ ơǋǄǏǌǊǋƹ ƸǒǀǄ ǋǌǊƽǆƸǓǀǄ ǗǏǄ ǏǊ ƿǂǇǊǎǄǊǈǊǇǄǅǗ ƸǆǆǀǄǇǇƼ ǃƼ 

ƿǄƼǇǊǌǑǔǃǀƺ ǏǊ 2022 ǅƼǄ ǏǊ 2023, ǎǀ 3,6% ǅƼǄ 2,5% ǏǊǐ ƝơƬ ƼǈǏǄǎǏǊƺǒǔǍ. ƮǒǀǏǄǅƷ Ǉǀ ǏǊ 

ƿǂǇǊǎǄǊǈǊǇǄǅǗ ƸǆǆǀǄǇǇƼ ǅƼǏƷ ǇƸǎǊ ǗǌǊ ơǐǌǔǁǙǈǂ, ƼǈƼǇƸǈǀǄ ǋǔǍ ǃƼ ǀǋǄǏǀǐǒǃǀƺ ǏǊ 3,7% ǏǊǐ ƝơƬ 

ǏǊ 2022 ǅƼǄ ǏǊ 2,5% ǏǊ 2023, ƼǋǗ 7,1% ǋǌǗǋǀǌǎǄ. ƙǎǊǈ ƼǑǊǌƷ ǎǏǊ ƿǂǇǗǎǄǊ ǒǌƸǊǍ, ƿǄƼǇǊǌǑǙǃǂǅǀ 

ǎǏǄǍ ǒǙǌǀǍ ǏǂǍ ơǐǌǔǁǙǈǂǍ ǏǊ ǋǌǙǏǊ ǏǌƺǇǂǈǊ ǋƸǌǐǎǄ ǎǏǊ 95,6% ǏǊǐ ƝơƬ, ǀǈǙ Ǌ ǇƸǎǊǍ ǗǌǊǍ 

ƼǈƼǇƸǈǀǏƼǄ ǈƼ ƿǄƼǇǊǌǑǔǃǀƺ ǎǏǊ 94,7% ǑƸǏǊǍ ǅƼǄ ǎǏǊ ǋǌǊǎǀǒƸǍ ƸǏǊǍ ǈƼ ǇǀǄǔǃǀƺ ǎǏǊ 92,7% ǏǊǐ 

ƝơƬ. ƯǊ ƿǂǇǗǎǄǊ ǒǌƸǊǍ, ǔǍ ǋǊǎǊǎǏǗ ǏǊǐ ƝơƬ ǐǋǊǒǙǌǂǎǀ ǏǊ ǏƸǏƼǌǏǊ ǏǌƺǇǂǈǊ ǏǊǐ 2021 ǎǀ ǋǊǆǆƸǍ 

ǒǙǌǀǍ ǇƸǆǂ, Ǉǀ ǏǊ ǇǀƾƼǆǘǏǀǌǊ ǀǋƺǋǀƿǗ ǏǊǐ ǈƼ ǎǂǇǀǄǙǈǀǏƼǄ ǎǏǂǈ ơǆǆƷƿƼ (189,3%), Ǐǂǈ ϱǏƼǆƺƼ 

(152,6%), Ǐǂǈ ƬǊǌǏǊƾƼǆƺƼ (127,0%), Ǐǂǈ ϱǎǋƼǈƺƼ (117,7%) ǅƼǄ Ǐǂǈ ƟƼǆǆƺƼ (114,4%). 

ƴǍ ǋǌǊǍ ǏǊ ǋǆƼƺǎǄǊ ǈǊǇǄǎǇƼǏǄǅƹǍ ǋǊǆǄǏǄǅƹǍ, ǎǘǇǑǔǈƼ Ǉǀ Ǐǂǈ ƼǈƼǅǊƺǈǔǎǂ ǏǂǍ ơƦƯ ǎǏǄǍ 8 

ƮǀǋǏǀǇƽǌƺǊǐ 2022, ǂ ơƦƯ ǋǌǊǒǙǌǂǎǀ ǎǏǂǈ Ƽǘǉǂǎǂ Ǐǔǈ ǏǌǄǙǈ ƽƼǎǄǅǙǈ ǀǋǄǏǊǅƺǔǈ ǅƼǏƷ 75 ǇǊǈƷƿǀǍ 

ƽƷǎǂǍ, Ǉǀ ǎǅǊǋǗ Ǐǂǈ ƿǄƼǎǑƷǆǄǎǂ ǏǂǍ ƸƾǅƼǄǌǂǍ ǀǋƼǈƼǑǊǌƷǍ ǏǊǐ ǋǆǂǃǔǌǄǎǇǊǘ ǎǏǊǈ 

ǇǀǎǊǋǌǗǃǀǎǇǊ ǎǏǗǒǊ ǏǂǍ ơƦƯ ǏǊǐ 2,0%. ơǋǄǋǆƸǊǈ, ƼǈƼǇƸǈǀǏƼǄ ǗǏǄ ǃƼ ƼǐǉƹǎǀǄ ǏƼ ǀǋǄǏǗǅǄƼ 
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ǋǀǌƼǄǏƸǌǔ ǋǌǊǅǀǄǇƸǈǊǐ ǈƼ ǇǀǏǌǄƷǎǀǄ Ǐǂ ǁƹǏǂǎǂ ǅƼǄ ǈƼ ƼǋǊǏǌƸǓǀǄ ǏǊǈ ǅƺǈƿǐǈǊ ƼǐǉǂǇƸǈǔǈ 

ǋǌǊǎƿǊǅǄǙǈ ǎǒǀǏǄǅƷ Ǉǀ ǏǊǈ ǋǆǂǃǔǌǄǎǇǗ. ƮǐǈǀǋǙǍ, ǏǊ ǀǋǄǏǗǅǄǊ Ǐǔǈ ǋǌƷǉǀǔǈ ǅǘǌǄƼǍ 

ƼǈƼǒǌǂǇƼǏǊƿǗǏǂǎǂǍ ǅƼǃǙǍ ǅƼǄ ǏƼ ǀǋǄǏǗǅǄƼ ǏǂǍ ƿǄǀǐǅǗǆǐǈǎǂǍ ǊǌǄƼǅƹǍ ǒǌǂǇƼǏǊƿǗǏǂǎǂǍ ǅƼǄ ǏǂǍ 

ƿǄǀǐǅǗǆǐǈǎǂǍ ƼǋǊƿǊǒƹǍ ǅƼǏƼǃƸǎǀǔǈ ƼǐǉƹǃǂǅƼǈ ǏǊǈ ƮǀǋǏƸǇƽǌǄǊ ǎǀ 1,25%, 1,50% ǅƼǄ 0,75%. ƯƼ 

ǋǊǎƷ ƼǋǗ Ǐǂǈ ǀǉǗǑǆǂǎǂ ǏƺǏǆǔǈ ƼǋǊǅǏǂǃƸǈǏǔǈ ǎǏǊ ǋǆƼƺǎǄǊ ǏǊǐ ǋǌǊƾǌƷǇǇƼǏǊǍ APP ǅƼǏƷ Ǐǂ ǆƹǉǂ 

ǏǊǐǍ ƾǄƼ ǋƼǌƼǏǀǏƼǇƸǈǂ ǒǌǊǈǄǅƹ ǋǀǌƺǊƿǊ ǃƼ ǎǐǈǀǒƺǎǊǐǈ ǈƼ ǀǋƼǈǀǋǀǈƿǘǊǈǏƼǄ, ƾǄƼ ǗǎǊ ǒǌǊǈǄǅǗ 

ƿǄƷǎǏǂǇƼ ǅǌƺǈǀǏƼǄ ƼǈƼƾǅƼƺǊ ƾǄƼ Ǐǂ ƿǄƼǏƹǌǂǎǂ ǎǐǈǃǂǅǙǈ ǌǀǐǎǏǗǏǂǏƼǍ. Ʈǀ Ǘ,ǏǄ ƼǑǊǌƷ ǏǊ 

ǋǌǗƾǌƼǇǇƼ PEPP, ǂ ơƦƯ ǃƼ ǀǋƼǈǀǋǀǈƿǘǀǄ ǏƼ ǋǊǎƷ ǅǀǑƼǆƼƺǊǐ ƼǋǗ Ǐǂǈ ǀǉǗǑǆǂǎǂ ǏƺǏǆǔǈ ǋǊǐ 

ƼǋǊǅǏƹǃǂǅƼǈ ǎǏǊ ǋǆƼƺǎǄǊ ǏǊǐ ǋǌǊƾǌƷǇǇƼǏǊǍ ǅƼǏƷ Ǐǂ ǆƹǉǂ ǏǊǐǍ ǏǊǐǆƷǒǄǎǏǊǈ ǇƸǒǌǄ ǏǊ ǏƸǆǊǍ ǏǊǐ 

2024. Ʈǀ ǅƷǃǀ ǋǀǌƺǋǏǔǎǂ, ǂ ǇǀǆǆǊǈǏǄǅƹ ǎǏƼƿǄƼǅƹ Ǉǀƺǔǎǂ (roll-off) ǏǊǐ ǒƼǌǏǊǑǐǆƼǅƺǊǐ PEPP ǃƼ 

ǌǐǃǇǄǎǏǀƺ ǅƼǏƷ ǏǌǗǋǊ ǙǎǏǀ ǈƼ ǎǐǇƽƼƿƺǁǀǄ Ǉǀ Ǐǂǈ  ǈǊǇǄǎǇƼǏǄǅƹ ǋǊǆǄǏǄǅƹǍ. ƯƸǆǊǍ, ǏǊ ǇƸǎǊ ƾǄƼ Ǐǂǈ 

ǋǌǊǎǏƼǎƺƼ ǏǂǍ ǇǀǏƷƿǊǎǂǍ (Transmission Protection ϥnstrument ɀ TPϥ) ǀƺǈƼǄ ƿǄƼǃƸǎǄǇǊ ƾǄƼ ǈƼ 

ƼǈǏǄǎǏƼǃǇǄǎǏǊǘǈ ƼǈǀǋǄǃǘǇǂǏǀǍ, ƷǏƼǅǏǀǍ ǀǉǀǆƺǉǀǄǍ ǎǏǂǈ ƼƾǊǌƷ ǋǊǐ ǇǋǊǌǀƺ ǈƼ ǀǋǂǌǀƷǎǊǐǈ 

ƼǌǈǂǏǄǅƷ Ǐǂ ǇǀǏƷƿǊǎǂ ǏǂǍ ǈǊǇǄǎǇƼǏǄǅƹǍ ǋǊǆǄǏǄǅƹǍ ǎǏǂǈ ǀǐǌǔǁǙǈǂ, Ǉǀ ǎǏǗǒǊ Ǐǂǈ ǎǏƼǃǀǌǗǏǂǏƼ 

Ǐǔǈ ǏǄǇǙǈ. 

ơǋǄƾǌƼǇǇƼǏǄǅƷ, ǂ ǊǄǅǊǈǊǇƺƼ ǎǏǂǈ ơǐǌǙǋǂ, ǅƼǄ ǀǄƿǄǅǗǏǀǌƼ ǎǏǂǈ ơǐǌǔǁǙǈǂ, ƽǌƺǎǅǀǏƼǄ Ǐǂǈ 

ǏǌƸǒǊǐǎƼ ǋǀǌƺǊƿǊ ƼǈǏǄǇƸǏǔǋǂ Ǉǀ ǇǄƼ ǎǀǄǌƷ ƼǋǗ ǋǌǊǅǆƹǎǀǄǍ. ƫǄ ǅǐǌǄǗǏǀǌǀǍ ǀǉɅ ƼǐǏǙǈ ƸƾǅǀǄǈǏƼǄ 

ǎǀ: 

 ƣ ǀǄǎƽǊǆƹ ǏǂǍ ƭǔǎƺƼǍ ǎǏǂǈ ƫǐǅǌƼǈƺƼ ǅƼǄ ǊǄ ǊǄǅǊǈǊǇǄǅƸǍ ǀǋǄǋǏǙǎǀǄǍ Ǐǔǈ ǅǐǌǙǎǀǔǈ ǔǍ ǋǌǊǍ 

Ǐǂǈ ƼǈƷǋǏǐǉǂ ǅƼǄ ǏǊǈ ǋǆǂǃǔǌǄǎǇǗ. ƫ ǋǗǆǀǇǊǍ ƸǒǀǄ ƹƿǂ ǊƿǂƾƹǎǀǄ ǎǀ ǄǎǒǐǌƸǍ ƼǈƼǏƼǌƼǒƸǍ ǎǏǄǍ 

ƼƾǊǌƸǍ ƽƼǎǄǅǙǈ ǀǄƿǙǈ ƿǄƼǏǌǊǑƹǍ (ǋ.ǒ. ǎǄǏǂǌƷ), ǊǌǐǅǏǙǈ ǅƼǄ ǀǈǀǌƾǀǄƼǅǙǈ ǋǌǊǕǗǈǏǔǈ, Ǉǀ ǏǄǍ 

ǏǄǇƸǍ ǏǊǐ ǋǀǏǌǀǆƼƺǊǐ, ǏǊǐ ǑǐǎǄǅǊǘ ƼǀǌƺǊǐ ǅƼǄ ǏǊǐ ǎǄǏƼǌǄǊǘ ǈƼ ƸǒǊǐǈ ƼǈƸǆǃǀǄ ǎǀ ǇƸƾǄǎǏǊ 

ǀǋƺǋǀƿǊ ǋǊǆǆǙǈ ǀǏǙǈ. 

 ƭƼƾƿƼƺƼ Ƽǘǉǂǎǂ ǏǊǐ ǋǆǂǃǔǌǄǎǇǊǘ ǅƼǄ ǋǀǌƼǄǏƸǌǔ ǀǈƿǀƺǉǀǄǍ ƾǄƼ ǋǄƸǎǀǄǍ ǎǏǄǍ ǏǄǇƸǍ ǎǀ ƿǄƷǑǊǌƼ 

ǏǇƹǇƼǏƼ ǏǂǍ ƼǆǐǎƺƿƼǍ ǋƼǌƼƾǔƾƹǍ. ƫǄ ǋǌǗǎǑƼǏǀǍ ǋǌǊƽǆƸǓǀǄǍ ƾǄƼ Ǐǂǈ ơơ ƿǀƺǒǈǊǐǈ 

ǒƼǇǂǆǗǏǀǌǂ ƼǈƷǋǏǐǉǂ ǅƼǄ ǐǓǂǆǗǏǀǌǊ ǋǆǂǃǔǌǄǎǇǗ, ǄƿƺǔǍ ƾǄƼ ǏǊ 2022. ưǋǗ ƿǐǎǇǀǈƹ ǎǀǈƷǌǄƼ 

ǋƼǌƼƿǊǒǙǈ ƿǄǀǃǈǙǈ ǊǌƾƼǈǄǎǇǙǈ, ǗǋǔǍ ǂ ơƦƯ, ƾǄƼ Ǐǂǈ ǀǉƸǆǄǉǂ Ǐǔǈ ƿǄǀǃǈǙǈ ǏǄǇǙǈ ǅƼǄ Ǐǂ 

ƿǄƼǃǀǎǄǇǗǏǂǏƼ ǀǈƸǌƾǀǄƼǍ, ǀƺǈƼǄ ǊǌƼǏǗǍ Ǌ ǅƺǈƿǐǈǊǍ ǏǂǍ ǘǑǀǎǂǍ ǀǈǏǗǍ ǏǊǐ ǀǌǒǗǇǀǈǊǐ ƸǏǊǐǍ. 

 ƣ ǀǈǀǌƾǀǄƼǅƹ ǅǌƺǎǂ ǅƼǄ ǊǄ ǋƼǌǀǇƽƷǎǀǄǍ ǎǏǂǈ ǁƹǏǂǎǂ ƼǋǗ Ǐǂǈ ơơ. 

 ƬǄǃƼǈƹ ƼǈƷƾǅǂ ǆƹǓǂǍ ǋǌǗǎǃǀǏǔǈ ƿǂǇǊǎǄǊǈǊǇǄǅǙǈ ǅƼǄ ǈǊǇǄǎǇƼǏǄǅǙǈ ǇƸǏǌǔǈ ǎǀ ǎǐǆǆǊƾǄǅǗ 

ǀǋƺǋǀƿǊ, ǋƸǌƼǈ Ǐǔǈ Ǘǎǔǈ ƸǒǊǐǈ ǆǂǑǃǀƺ ƾǄƼ Ǐǂǈ ƼǈǏǄǇǀǏǙǋǄǎǂ Ǐǔǈ ǎǐǈǀǋǀǄǙǈ ǏǊǐ ǋǊǆƸǇǊǐ. 

 ƦƺǈƿǐǈǊǍ ǀǋǄǎǄǏǄǎǏǄǅƹǍ ǅǌƺǎǂǍ ǎǀ ǅƷǋǊǄǀǍ ǑǏǔǒƸǍ ǒǙǌǀǍ, ǆǗƾǔ Ǐǔǈ ƼǐǎǏǂǌǙǈ ǋǀǌǄǊǌǄǎǏǄǅǙǈ 

ǋƼǌǀǇƽƷǎǀǔǈ ǎǏǄǍ ǀǉƼƾǔƾƸǍ. 

 ƣ ƿǄƼǒǀƺǌǄǎǂ ǏǂǍ ǋƼǈƿǂǇƺƼǍ COVϥD-19 ǀǉƼǅǊǆǊǐǃǀƺ ǈƼ ƼǋǊǏǀǆǀƺ ǋƼƾǅǗǎǇǄƼ ǋǌǗǅǆǂǎǂ ǅǐǌƺǔǍ 

ǔǍ ǋǌǊǍ Ǐǂǈ ƼǈǏǄǇǀǏǙǋǄǎǂ Ǐǔǈ ǇǀǏƼǆǆƷǉǀǔǈ. 

 



 

 

ϱƠƭưƨƝ ƫϱƦƫƩƫƨϱƦƴƩ ƦƝϱ ƞϱƫƨƣƲƝƩϱƦƴƩ ơƭơưƩƴƩ ɀ ϱƫƞơ 33 

ƣ ơƧƧƣƩϥKH OϥKONOMϥA | ƯơưƲƫƮ  3/22 

2.2 ƯǊ ǊǄǅǊǈǊǇǄǅǗ ǋǀǌǄƽƷǆǆǊǈ ǎǏǂǈ ơǆǆƷƿƼ 

Ɲ. ƫǄǅǊǈǊǇǄǅǗ ǅǆƺǇƼ 

 

ƫǄ ƸǌǀǐǈǀǍ ǊǄǅǊǈǊǇǄǅƹǍ ǎǐƾǅǐǌƺƼǍ ǏǊǐ ϯƫƞơ ǋǌǊǎǑƸǌǊǐǈ ǎǂǇƼǈǏǄǅƹ ǋǆǂǌǊǑǗǌǂǎǂ ƾǄƼ ǏǄǍ ǀǉǀǆƺǉǀǄǍ ǎǏǂǈ 

ǊǄǅǊǈǊǇƺƼ, ǏǗǎǊ ƼǋǗ Ǐǂǈ ǋǆǀǐǌƷ Ǐǔǈ ǀǋǄǒǀǄǌƹǎǀǔǈ, ǗǎǊ ǅƼǄ ƼǋǗ Ǐǂǈ ǋǆǀǐǌƷ ǏǂǍ ǏǀǆǄǅƹǍ ǁƹǏǂǎǂǍ, 

ƿǂǆƼƿƹ Ǐǔǈ ǅƼǏƼǈƼǆǔǏǙǈ. ơǉƷǆǆǊǐ, ƽƼǎǄǅǊƺ ƿǀƺǅǏǀǍ ǋǊǐ ǋǀǌǄǆƼǇƽƷǈǊǈǏƼǄ ǎǀ ƼǐǏƸǍ ƼǋǊǏǀǆǊǘǈ 

ǋǌǗƿǌǊǇǊǐǍ ƿǀƺǅǏǀǍ ƾǄƼ ƿǄƷǑǊǌƼ ǇǀƾƸǃǂ ǏǂǍ ǊǄǅǊǈǊǇƺƼǍ ǅƼǄ ǇǋǊǌǊǘǈ ǈƼ ǒǌǂǎǄǇǊǋǊǄǂǃǊǘǈ Ǉǀ ǀǋƷǌǅǀǄƼ 

ƾǄƼ Ǐǂǈ ǋǌǗƽǆǀǓǂ Ǐǔǈ ƷǇǀǎǔǈ ǀǉǀǆƺǉǀǔǈ, ƼǅǗǇƼ ǅƼǄ ƾǄƼ Ǐǂǈ ǋǊǌǀƺƼ ǏǊǐ ƝơƬ2.  

ƮǏǊ ǏǌƺǏǊ ǏǌƺǇǂǈǊ ǑƸǏǊǍ Ǌ ƠǀƺǅǏǂǍ ƫǄǅǊǈǊǇǄǅǊǘ ƦǆƺǇƼǏǊǍ ǐǋǊǒǙǌǂǎǀ ǎǀ ǎǘƾǅǌǄǎǂ Ǉǀ ǏǊ ƼǇƸǎǔǍ 

ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ, ǅƼǏƷ 2,7 ǇǊǈƷƿǀǍ. ƬƼǌƷǆǆǂǆƼ, Ǌ ƠǀƺǅǏǂǍ ƦƼǏƼǈƼǆǔǏǄǅƹǍ ơǇǋǄǎǏǊǎǘǈǂǍ 

ƿǄƼǇǊǌǑǙǃǂǅǀ ǊǌǄƼǅƷ ǒƼǇǂǆǗǏǀǌƼ ǎǀ ǎǒƸǎǂ Ǉǀ ǏǊ ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ, ǎǏǄǍ -53,6 (ƼǋǗ -53,0) 

ǇǊǈƷƿǀǍ. ƣ ǀǋǄƿǀƺǈǔǎǂ ǋǌǊƹǆǃǀ ƼǋǗ Ǐǂǈ ǐǋǊǒǙǌǂǎǂ Ǐǔǈ ǋǌǊǎƿǊǅǄǙǈ ǎǀ ƦƼǏƼǎǅǀǐƸǍ ǅƼǄ 

ƞǄǊǇǂǒƼǈƺƼ, ǀǈǙ ƼǈǊƿǄǅƷ ǅǄǈƹǃǂǅƼǈ ǊǄ ǋǌǊǎƿǊǅƺǀǍ ǎǀ ưǋǂǌǀǎƺǀǍ ǅƼǄ ƧǄƼǈǄǅǗ ǀǇǋǗǌǄǊ. ƫ ǏǊǇƸƼǍ 

ǏǂǍ ƞǄǊǇǂǒƼǈƺƼǍ, ƼǆǆƷ ǅƼǄ Ǐǔǈ ƦƼǏƼǎǅǀǐǙǈ ǋǆƹǏǏǀǏƼǄ ǋǆƸǊǈ ƼǋǗ Ǐǂǈ ƷǈǊƿǊ Ǐǔǈ ǏǄǇǙǈ ǎǏǂǈ 

ǀǈƸǌƾǀǄƼ ǅƼǄ ǎǀ ƷǆǆǀǍ ǋǌǙǏǀǍ ǘǆǀǍ ǀǉƼǄǏƺƼǍ ǏǊǐ ǋǊǆƸǇǊǐ, ǅƼǃǙǍ ǅƼǄ ƼǋǗ ǏǄǍ ƿǐǎǒƸǌǀǄǀǍ ǎǏǂ 

ǆǀǄǏǊǐǌƾƺƼ Ǐǔǈ ƿǄǀǃǈǙǈ ǀǑǊƿǄƼǎǏǄǅǙǈ Ƽǆǐǎƺƿǔǈ. ƝǐǏƸǍ ǊǄ ǏƷǎǀǄǍ ǀƺǈƼǄ ǋǄǃƼǈǗ ǈƼ ǎǐǈǀǒǄǎǏǊǘǈ 

ǏǊǐǆƷǒǄǎǏǊǈ ǎǏǊ ǀǋǗǇǀǈǊ ǏǌƺǇǂǈǊ, ǗǎǊ Ǌ ǋǗǆǀǇǊǍ ǃƼ ǎǐǈǀǒƺǁǀǏƼǄ ǅƼǄ ǊǄ ǅǐǌǙǎǀǄǍ ǋǌǊǍ Ǐǂ ƭǔǎƺƼ 

ǅƼǄ ƼǋǗ ƼǐǏƹ ǃƼ ǅǆǄǇƼǅǙǈǊǈǏƼǄ, ǀǈǙ ƿǀǈ ǃƼ ǀƺǈƼǄ ǀǑǄǅǏƹ ǂ ǊǆǊǅǆƹǌǔǎǂ Ǐǔǈ ƼǈƼƿǄƼǌǃǌǙǎǀǔǈ 

ǎǏǄǍ ǀǑǊƿǄƼǎǏǄǅƸǍ ƼǆǐǎƺƿǀǍ, ƾǄƼ Ǐǂǈ ƼǈǏǄǇǀǏǙǋǄǎǂ Ǐǔǈ ǏǌǀǒǊǐǎǙǈ ƿǄƼǏƼǌƼǒǙǈ. ƮǏǂǈ ǀǈƺǎǒǐǎǂ 

ǎǏǊǈ ǏǊǇƸƼ Ǐǔǈ ưǋǂǌǀǎǄǙǈ ǅƼǄ ǏǊǐ ƧǄƼǈǄǅǊǘ ǀǇǋǊǌƺǊǐ, ǀǋǀǈƸǌƾǂǎǀ ǏǊ ǀǉǀǏƼǁǗǇǀǈǊ ǏǌƺǇǂǈǊ ǂ 

Ǆǎǒǐǌƹ ƿǐǈƼǇǄǅƹ ǏǊǐ ƿǄǀǃǈǊǘǍ ǏǊǐǌǄǎǇǊǘ, ǂ ǊǋǊƺƼ ǀƺǒǀ ƿǄƼǑƼǈǀƺ ǎǏƼƿǄƼǅƷ ƼǋǗ ǏƼ ǇƸǎƼ ǏǊǐ 

ǋǌǊǂƾǊǘǇǀǈǊǐ ǏǌǄǇƹǈǊǐ. ƮǏǂǈ ǋǆǀǐǌƷ Ǐǔǈ ǈǊǄǅǊǅǐǌǄǙǈ, ǊǄ ƿǄƼƿǊǒǄǅƸǍ ƿƸǎǇǀǍ ǋƼǌǀǇƽƷǎǀǔǈ 

ǋǊǆǄǏǄǅƹǍ ƾǄƼ Ǐǂǈ ǀǈǀǌƾǀǄƼǅƹ ǅǌƺǎǂ ǅƼǄ ǊǄ ǎǐǈǀǒǙǍ ǀǈǏǀǄǈǗǇǀǈǀǍ ǋǆǂǃǔǌǄǎǏǄǅƸǍ ǋǄƸǎǀǄǍ ǏƼ 

ǋǌǊƽǆǂǇƼǏƺǁǊǐǈ ƾǄƼ Ǐǂǈ ǊǄǅǊǈǊǇǄǅƹ ǏǊǐǍ ǅƼǏƷǎǏƼǎǂ ǋǌǊǎǀǒǙǍ, ƽƷǎǀǄ ǅƼǄ ǏǊǐ ǎǒǀǏǄǅǊǘ 

ǄǎǊǁǐƾƺǊǐ ǎǏǄǍ ƸǌǀǐǈǀǍ ǎǐƾǅǐǌƺƼǍ. ƣ ǀǋƺƿǌƼǎǂ Ǐǔǈ ǐƾǀǄǊǈǊǇǄǅǙǈ ǀǉǀǆƺǉǀǔǈ, Ƽǈ ǅƼǄ ǃƼ ǀǋǂǌǀƷǎǀǄ 

 
2 ơǋǄǎǂǇƼƺǈǀǏƼǄ ǗǏǄ ƼǋǗ ǏǊǈ ƨƷǌǏǄǊ ǏǊǐ 2018, ǊǄ ǎǀǄǌƸǍ ǋǊǐ ǋƼǌǊǐǎǄƷǁǊǈǏƼǄ ǎǏǊǐǍ ǀǋǄǇƸǌǊǐǍ ƿǀƺǅǏǀǍ ǀǋǄǒǀǄǌǂǇƼǏǄǅǙǈ 

ǋǌǊǎƿǊǅǄǙǈ, ƿǂǆƼƿƹ ǊǄ ƿǀƺǅǏǀǍ ǎǏǂ ƞǄǊǇǂǒƼǈƺƼ, ǏǊ ƧǄƼǈǄǅǗ ơǇǋǗǌǄǊ, ǏǄǍ ưǋǂǌǀǎƺǀǍ ǅƼǄ ǏǄǍ ƦƼǏƼǎǅǀǐƸǍ ƸǒǊǐǈ ƼǆǆƷǉǀǄ ǔǍ ǋǌǊǍ 

Ǐǂǈ ǋǀǌƺǊƿǊ ƽƷǎǂǍ ǏǊǐǍ. ƮǐƾǅǀǅǌǄǇƸǈƼ, ǔǍ ǈƸƼ ƽƷǎǂ ǊǌƺǎǏǂǅǀ ǂ ǋǀǌƺǊƿǊǍ 2000-2010 (=100), ƿǄƼǑǊǌǊǋǊǄǙǈǏƼǍ ƸǏǎǄ ǏǊǐǍ ƿǀƺǅǏǀǍ, 

ǊǄ ǊǋǊƺǊǄ ǇƸǒǌǄ ǅƼǄ ǏǊǈ ƱǀƽǌǊǐƷǌǄǊ 2018 ƿǄƼǇǊǌǑǙǈǊǈǏƼǈ Ǉǀ ƽƷǎǂ Ǐǂǈ ǋǀǌƺǊƿǊ 1996-2006. ƫǄ ǎǀǄǌƸǍ ǗǇǔǍ ƸǒǊǐǈ ƼǈƼǃǀǔǌǂǃǀƺ 

ǋǆƹǌǔǍ ǋǌǊǍ ǏƼ ǋƺǎǔ, ƸǏǎǄ ǙǎǏǀ ǏƼ ǎǏǊǄǒǀƺƼ ǈƼ ǀƺǈƼǄ ǇǀǏƼǉǘ ǏǊǐǍ ǎǐƾǅǌƺǎǄǇƼ. ƴǍ ƼǋǊǏƸǆǀǎǇƼ ǊǄ ƿǀƺǅǏǀǍ Ǉǀ Ǐǂ ǈƸƼ ǋǀǌƺǊƿǊ ƽƷǎǂǍ 

ǀƺǈƼǄ ǎǐǈǊǆǄǅƷ ǐǓǂǆǗǏǀǌǊǄ ǎǐƾǅǌǄǏǄǅƷ Ǉǀ ǀǅǀƺǈǊǐǍ Ǉǀ Ǐǂǈ ǋƼǆƼǄǗǏǀǌǂ ǋǀǌƺǊƿǊ ƽƷǎǂǍ. ƣ ƼǆǆƼƾƹ ǋǀǌǄǗƿǊǐ ƽƷǎǂǍ ƼǋǗ ǏǊ ϯƫƞơ 

ƿǀǈ ǀǋǂǌǀƷǁǀǄ ǏǊ ǎǐǈǊǆǄǅǗ ƿǀƺǅǏǂ ǊǄǅǊǈǊǇǄǅǊǘ ǅǆƺǇƼǏǊǍ ƾǄƼ Ǐǂǈ ơǆǆƷƿƼ ƹ ǊǋǊǄƼƿƹǋǊǏǀ Ʒǆǆǂ ǒǙǌƼ. 

¶ ƗǋǄƼ ǐǋǊǒǙǌǂǎǂ ǏǊǐ ƠǀƺǅǏǂ ƫǄǅǊǈǊǇǄǅǊǘ ƦǆƺǇƼǏǊǍ ǎǏǂǈ ơǆǆƷƿƼ ǅƼǏƷ ǏǊ ƾɅ ǏǌƺǇǂǈǊ ǏǊǐ 2022 

ǎǀ ǎǒƸǎǂ Ǉǀ ǏǊ ƼǇƸǎǔǍ ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ (102,9 ƼǋǗ 105,6 ǇǊǈ.). ƝǄǎǃǂǏƹ ǐǋǊǒǙǌǂǎǂ ǎǀ 

ǎǘƾǅǌǄǎǂ Ǉǀ ǏǊ ƼǈǏƺǎǏǊǄǒǊ ǋǀǌǐǎǄǈǗ ǏǌƺǇǂǈǊ (111,6 ǇǊǈ.). 

¶ ƫǄ ǀǋǄǒǀǄǌǂǇƼǏǄǅƸǍ ǋǌǊǎƿǊǅƺǀǍ ǐǋǊǒǙǌǂǎƼǈ ǎǏǊ ǋǌǗǎǑƼǏǊ ǏǌƺǇǂǈǊ ǎǀ ǎǘƾǅǌǄǎǂ Ǉǀ ǏǊ 

ǋǌǊǂƾǊǘǇǀǈǊ ǎǀ ƞǄǊǇǂǒƼǈƺƼ ǅƼǄ ƦƼǏƼǎǅǀǐƸǍ, ǀǈǙ ǀǈǄǎǒǘǃǂǅƼǈ ǎǂǇƼǈǏǄǅƷ ǎǀ ưǋǂǌǀǎƺǀǍ ǅƼǄ 

ǂǋǄǗǏǀǌƼ ǎǏǊ ƧǄƼǈǄǅǗ ǀǇǋǗǌǄǊ  

¶ ƫ ƠǀƺǅǏǂǍ ƦƼǏƼǈƼǆǔǏǄǅƹǍ ơǇǋǄǎǏǊǎǘǈǂǍ ǀǉƼǎǃƸǈǄǎǀ ǊǌǄƼǅƷ Ǐǂǈ ǋǀǌƺǊƿǊ ϯǊǐǆƺǊǐ-ƮǀǋǏǀǇƽǌƺǊǐ 

ƸǈƼǈǏǄ ǏǊǐ ǋǌǊǂƾǊǘǇǀǈǊǐ ǏǌǄǇƹǈǊǐ ǏǊǐ, ǎǏǄǍ -53,6 (ƼǋǗ ɀ53,0) ǇǊǈƷƿǀǍ. ƬƼǌƷǆǆǂǆƼ, ǀƺǈƼǄ 

ƸǈǏǊǈƼ ǒƼǇǂǆǗǏǀǌǊǍ ƼǋǗ ǗǏǄ ƸǈƼ ǒǌǗǈǊ ǈǔǌƺǏǀǌƼ (-33,6 ǇǊǈ.).  
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ǏǄǍ ǀǉǀǆƺǉǀǄǍ ǏǊ ǀǋǗǇǀǈǊ ǒǌǊǈǄǅǗ ƿǄƷǎǏǂǇƼ, ǎǐƾǅǌǄǏǄǅƷ Ǉǀ ǏǄǍ ǐǋǗǆǊǄǋǀǍ ǏǌƸǒǊǐǎǀǍ ǀǉǀǆƺǉǀǄǍ ǎǏǂǈ 

ǊǄǅǊǈǊǇƺƼ ǑƼƺǈǀǏƼǄ ǈƼ Ǉǂǈ ƸǒǀǄ ǋǆƸǊǈ ǏǗǎǊ ǇǀƾƷǆǂ ƽƼǌǘǏǂǏƼ. 

ƝǈƼǆǐǏǄǅƷ, Ǌ ƠǀƺǅǏǂǍ ƫǄǅǊǈǊǇǄǅǊǘ ƦǆƺǇƼǏǊǍ ǎǏǂǈ ơǆǆƷƿƼ ǏǊ ǏǌƺǇǂǈǊ ϱǊǐǆƺǊǐ-ƮǀǋǏǀǇƽǌƺǊǐ ƹǏƼǈ 

ƹǋǄƼ ǀǉƼǎǃǀǈǂǇƸǈǊǍ ǎǀ ǎǘƾǅǌǄǎǂ Ǉǀ ǏǊ ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ (ƠǄƷƾǌƼǇǇƼ 2.4), ǎǏǄǍ 102,9 ƼǋǗ 

105,6 ǇǊǈƷƿǀǍ, ǀǈǙ ǅǐǇƷǈǃǂǅǀ ǎǀ ǀǋƺǋǀƿǊ ƼǄǎǃǂǏƷ ǒƼǇǂǆǗǏǀǌǊ ǎǀ ǎǒƸǎǂ Ǉǀ ǏǊ ǇƸǎǊ ƼǈǏƺǎǏǊǄǒǊ 

ǋǀǌǎǄǈǗ (111,6 ǇǊǈ.). 

ƮǏǂǈ ơǐǌǙǋǂ, Ǌ ƼǈǏƺǎǏǊǄǒǊǍ ǇƸǎǊǍ ƿǀƺǅǏǂǍ ƿǄƼǇǊǌǑǙǃǂǅǀ ƼǄǎǃǂǏƷ ǒƼǇǂǆǗǏǀǌƼ ǅƼǏƷ Ǐǂǈ 

ǀǉǀǏƼǁǗǇǀǈǂ ǋǀǌƺǊƿǊ ǎǀ ǎǘƾǅǌǄǎǂ Ǉǀ Ǐǂǈ ǋǌǊǂƾǊǘǇǀǈǂ, ǏǗǎǊ ǎǏǂǈ ơơ, ǗǎǊ ǅƼǄ ǎǏǂǈ ơǐǌǔǁǙǈǂ. 

ƮǐƾǅǀǅǌǄǇƸǈƼ, Ǌ ƠǀƺǅǏǂǍ ƫǄǅǊǈǊǇǄǅǊǘ ƦǆƺǇƼǏǊǍ ƿǄƼǇǊǌǑǙǃǂǅǀ ǎǏǄǍ 95,3 (ƼǋǗ 103,0) ǇǊǈƷƿǀǍ ǏǊ 

ǏǌƺǏǊ ǏǌƺǇǂǈǊ ǏǊǐ ǏǌƸǒǊǈǏǊǍ ƸǏǊǐǍ ǎǏǂǈ ơơ, ǅƼǄ ǎǏǄǍ 96,5 (ƼǋǗ 104,1) ǇǊǈƷƿǀǍ ǎǏǂǈ ơǐǌǔǁǙǈǂ. 

ƠǄƷƾǌƼǇǇƼ 2.4 

ƠǀƺǅǏǀǍ ƫǄǅǊǈǊǇǄǅǊǘ ƦǆƺǇƼǏǊǍ: ơơ-27, ơǐǌǔǁǙǈǂ ǅƼǄ ơǆǆƷƿƼ (2000-2020=100, ǀǋǊǒǄǅƷ ǀǉǊǇƼǆǐǇƸǈƼ 

ǎǏǊǄǒǀƺƼ)  

 

Ƭǂƾƹ: ơǐǌǔǋƼǕǅƹ ơǋǄǏǌǊǋƹ, DG ECFϣN 

Ʈǀ ǀǋƺǋǀƿǊ ǏǊǇƸǔǈ, ǊǄ ǀǋǄǒǀǄǌǂǇƼǏǄǅƸǍ ǋǌǊǎƿǊǅƺǀǍ ǎǏǂǈ ơǆǆƷƿƼ ǐǋǊǒǙǌǂǎƼǈ ǎǏǂ ƞǄǊǇǂǒƼǈƺƼ ǅƼǄ 

ǏǄǍ ƦƼǏƼǎǅǀǐƸǍ, ǀǈǙ ǀǈǄǎǒǘǃǂǅƼǈ ǎǂǇƼǈǏǄǅƷ ǎǏǄǍ ưǋǂǌǀǎƺǀǍ ǅƼǄ ǂǋǄǗǏǀǌƼ ǎǏǊ ƧǄƼǈǄǅǗ ǀǇǋǗǌǄǊ. 

ƮǏǂǈ ǋǆǀǐǌƷ Ǐǔǈ ǅƼǏƼǈƼǆǔǏǙǈ, Ǌ ƠǀƺǅǏǂǍ ƦƼǏƼǈƼǆǔǏǄǅƹǍ ơǇǋǄǎǏǊǎǘǈǂǍ ǐǋǊǒǙǌǂǎǀ ǊǌǄƼǅƷ 

ƸǈƼǈǏǄ ǏǊǐ ǋǌǊǂƾǊǘǇǀǈǊǐ ǏǌǄǇƹǈǊǐ. Ʈǀ ǎǘƾǅǌǄǎǂ Ǉǀ ǏǊ ƼǈǏƺǎǏǊǄǒǊ ǋǀǌǐǎǄǈǗ ǏǌƺǇǂǈǊ, ǊǄ ǇƸǎǊǄ 

ƿǀƺǅǏǀǍ ǀǉƼǎǃƸǈǂǎƼǈ ǎǂǇƼǈǏǄǅƷ ǎǏǂ ƞǄǊǇǂǒƼǈƺƼ ǎǏǊ ƧǄƼǈǄǅǗ ǀǇǋǗǌǄǊ ǅƼǄ ǏǄǍ ưǋǂǌǀǎƺǀǍ, ǀǈǙ 

ǐǋǊǒǙǌǂǎƼǈ ǅƼǏƼǅǗǌǐǑƼ ǎǏǄǍ ƦƼǏƼǎǅǀǐƸǍ. ƝǈƼǆǐǏǄǅǗǏǀǌƼ:  

ƫ ƠǀƺǅǏǂǍ ƦƼǏƼǈƼǆǔǏǄǅƹǍ ơǇǋǄǎǏǊǎǘǈǂǍ ǎǏǂǈ ơǆǆƷƿƼ ǏǊ ǏǌƺǇǂǈǊ ϱǊǐǆƺǊǐ-ƮǀǋǏǀǇƽǌƺǊǐ ǏǊǐ 

ǏǌƸǒǊǈǏǊǍ ƸǏǊǐǍ ƿǄƼǇǊǌǑǙǃǂǅǀ ǊǌǄƼǅƷ ǒƼǇǂǆǗǏǀǌƼ ǅƼǏƷ ǇƸǎǊ ǗǌǊ ƼǋǗ ǏǊ ƽɅ ǏǌƺǇǂǈǊ ǏǊǐ 2022, 

ǎǏǄǍ -53,6 ƼǋǗ -53,0 ǇǊǈƷƿǀǍ, ǀǋƺǋǀƿǊ ǋǊǆǘ ǒƼǇǂǆǗǏǀǌǊ ǅƼǄ ǏǊǐ ƼǈǏƺǎǏǊǄǒǊǐ ǋǀǌǎǄǈǊǘ (-33,6 

ǇǊǈ.). ƫ ƼǈǏƺǎǏǊǄǒǊǍ ǇƸǎǊǍ ƿǀƺǅǏǂǍ ǐǋǊǒǙǌǂǎǀ ƼǄǎǃǂǏƷ ǎǏǂǈ ơơ, ǎǏǄǍ -27,9 (ƼǋǗ -22,8) ǇǊǈƷƿǀǍ, 

ǗǋǔǍ ǅƼǄ ǎǏǂǈ ơǐǌǔǁǙǈǂ (-27,0 ƼǋǗ -22,3 ǇǊǈƷƿǀǍ). ƝǐǏƷ ǏƼ ǀǋƺǋǀƿƼ ǀƺǈƼǄ ǋǊǆǘ ǒƼǇǂǆǗǏǀǌƼ ǎǀ 

ǎǒƸǎǂ Ǉǀ ǏƼ ƼǈǏƺǎǏǊǄǒƼ ƸǈƼ ǒǌǗǈǊ ǋǌǄǈ (-5,9 ǅƼǄ -4,2 ǇǊǈ. ƼǈǏƺǎǏǊǄǒƼ). 
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ƫǄǅǊǈǊǇǄǅǗ ǅǆƺǇƼ Eơ ƫǄǅǊǈǊǇǄǅǗ ǅǆƺǇƼ ơǐǌǔǁǙǈǂ

ƫǄǅǊǈǊǇǄǅǗ ǅǆƺǇƼ ơǆǆƷƿƼƨƸǎǊǍ ƙǌǊǍ ơǆ. (2001-2021)

ƫ ƠǀƺǅǏǂǍ 

ƫǄǅǊǈǊǇǄǅǊǘ 

ƦǆƺǇƼǏǊǍ ǏǊ ƾɅ 

ǏǌƺǇǂǈǊ ǏǊǐ 2022 

ǀǉƼǎǃƸǈǂǎǀ ǎǀ 

ǎǘƾǅǌǄǎǂ Ǉǀ ǏǊ 

ƼǇƸǎǔǍ 

ǋǌǊǂƾǊǘǇǀǈǊ 

ǏǌƺǇǂǈǊ ǅƼǏƷ 2,7 

ǇǊǈƷƿǀǍ 



 

 

ϱƠƭưƨƝ ƫϱƦƫƩƫƨϱƦƴƩ ƦƝϱ ƞϱƫƨƣƲƝƩϱƦƴƩ ơƭơưƩƴƩ ɀ ϱƫƞơ 35 
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ƫǄ ǏƷǎǀǄǍ ǎǏƼ ǀǋǄǇƸǌǊǐǍ ƽƼǎǄǅƷ ǄǎǊǁǘƾǄƼ ƼǋƼǈǏƹǎǀǔǈ ǋǊǐ ƼǋƼǌǏƺǁǊǐǈ ǏǊ ǎǐǈǊǆǄǅǗ ƿǀƺǅǏǂ ƹǏƼǈ 

ǅǐǌƺǔǍ ǋǏǔǏǄǅƸǍ ǎǏǊ ǏǌƺǏǊ ǏǌƺǇǂǈǊ ǏǊǐ 2022 ǎǀ ǎǒƸǎǂ Ǉǀ ǏǊ ƼǇƸǎǔǍ ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ. ƖǏǎǄ, 

ǊǄ ƿǐǎǊƺǔǈǀǍ ǋǌǊƽǆƸǓǀǄǍ Ǐǔǈ ǅƼǏƼǈƼǆǔǏǙǈ ǎǏǂǈ ơǆǆƷƿƼ ƾǄƼ Ǐǂǈ ǊǄǅǊǈǊǇǄǅƹ ǅƼǏƷǎǏƼǎǂ Ǐǔǈ 

ǈǊǄǅǊǅǐǌǄǙǈ ǏǊǐǍ ǏǊ ǀǋǗǇǀǈǊ 12ǇǂǈǊ ǀǈǄǎǒǘǃǂǅƼǈ ǀǆƼǑǌƷ, ǗǋǔǍ ǅƼǄ ǀǅǀƺǈǀǍ ƾǄƼ Ǐǂǈ ǊǄǅǊǈǊǇǄǅƹ 

ǅƼǏƷǎǏƼǎǂ ǏǂǍ ǒǙǌƼǍ. ƬƼǌƷǆǆǂǆƼ ǊǄ ǀǅǏǄǇƹǎǀǄǍ Ǐǔǈ ǈǊǄǅǊǅǐǌǄǙǈ ƾǄƼ Ǐǂǈ ǏǌƸǒǊǐǎƼ ǅƼǏƷǎǏƼǎƹ 

ǏǊǐǍ ǀǋǄƿǀǄǈǙǃǂǅƼǈ ǊǌǄƼǅƷ, ǀǈǙ ǂ ǋǌǗǃǀǎǂ ƾǄƼ ǇǀƺǁǊǈǀǍ ƼƾǊǌƸǍ ǏǊ ǋǌǊǎǀǒƸǍ ǒǌǊǈǄǅǗ ƿǄƷǎǏǂǇƼ 

ƽǀǆǏǄǙǃǂǅǀ ǀǆƼǑǌƷ. 

ƝǈƼǆǐǏǄǅǗǏǀǌƼ, ǏǊ ǋǊǎǊǎǏǗ ǀǅǀƺǈǔǈ ǊǄ ǊǋǊƺǊǄ ǀƺǈƼǄ ƼǋƼǄǎǄǗƿǊǉǊǄ ƾǄƼ Ǐǂǈ ǊǄǅǊǈǊǇǄǅƹ ǅƼǏƷǎǏƼǎǂ 

ǏǊǐ ǈǊǄǅǊǅǐǌǄǊǘ ǏǊǐǍ ǏǊ ǀǋǗǇǀǈǊ 12ǇǂǈǊ ǀǈǄǎǒǘǃǂǅǀ ƹǋǄƼ, ǎǏǊ 67% (ƼǋǗ 65% ǏǊ ǋǌǊǂƾǊǘǇǀǈǊ 

ǏǌƺǇǂǈǊ), ǀǈǙ ǀǈǄǎǒǘǃǂǅǀ ǎǏǊ 4% (ƼǋǗ 3%) ǏǊ ǋǊǎǊǎǏǗ Ǘǎǔǈ ƿǂǆǙǈǊǐǈ ǏǊ ƼǈǏƺǃǀǏǊ. ƬƼǌƷǆǆǂǆƼ, 

ǀǈǄǎǒǘǃǂǅǀ ǎǏǊ 76% (ƼǋǗ 74%) ǏǊ ǋǊǎǊǎǏǗ Ǐǔǈ ǅƼǏƼǈƼǆǔǏǙǈ ǎǏǂǈ ơǆǆƷƿƼ ǊǄ ǊǋǊƺǊǄ 

ƿǄƼǏǐǋǙǈǊǐǈ ƿǐǎǊƺǔǈǀǍ ǋǌǊƽǆƸǓǀǄǍ ǎǒǀǏǄǅƷ Ǉǀ Ǐǂǈ ǊǄǅǊǈǊǇǄǅƹ ǅƼǏƷǎǏƼǎǂ ǏǂǍ ǒǙǌƼǍ, Ǉǀ ǏǊ 6% 

ǈƼ ƼǈƼǇƸǈǀǄ ƽǀǆǏƺǔǎǂ. ƴǍ ǋǌǊǍ Ǐǂǈ ǋǌǗǃǀǎǂ ƾǄƼ ƼǋǊǏƼǇƺǀǐǎǂ, ǏǊ ǋǊǎǊǎǏǗ Ǐǔǈ ǈǊǄǅǊǅǐǌǄǙǈ ǋǊǐ 

ƿǀǈ ƼǉǄǊǆǊƾǊǘǈ ǔǍ ǋǄǃƼǈƹ Ǐǂǈ ƼǋǊǏƼǇƺǀǐǎǂ ǏǊ ǀǋǗǇǀǈǊ 12ǇǂǈǊ ǀǈǄǎǒǘǃǂǅǀ ǎǏǊ 85% (ƼǋǗ 83%), 

ǀǈǙ ǐǋǊǒǙǌǂǎǀ ǊǌǄƼǅƷ ǎǏǊ 14% ǏǊ ǋǊǎǊǎǏǗ ǀǅǀƺǈǔǈ ǋǊǐ Ǐǂ ǃǀǔǌǊǘǈ ǋǄǃƼǈƹ. ƮǏǄǍ ǋǌǊƽǆƸǓǀǄǍ 

ƾǄƼ Ǐǂǈ ǀǉƸǆǄǉǂ ǏǂǍ ƼǈǀǌƾƺƼǍ, ǀǋǄƿǀǄǈǙǃǂǅǀ ǎǏǊ 59% (ƼǋǗ 54%) ǏǊ ǋǊǎǊǎǏǗ Ǘǎǔǈ ǀǅǏǄǇǊǘǈ ǗǏǄ ǂ 

ǅƼǏƷǎǏƼǎǂ ǃƼ ǀǋǄƿǀǄǈǔǃǀƺ, Ǉǀ ǏǊ 12% (ƼǋǗ 17%) ǅƼǏƷ ǇƸǎǊ ǗǌǊ ǈƼ ƿǄƼǏǐǋǙǈǀǄ ƼǈǏƺǃǀǏǂ ƷǋǊǓǂ. 

ƯǊ ǋǊǎǊǎǏǗ Ǐǔǈ ǅƼǏƼǈƼǆǔǏǙǈ ǋǊǐ ƼǈƼǑƸǌǀǄ ǗǏǄ ǀƺǈƼǄ «ǒǌǀǔǇƸǈǊ» ǏǊ ƾɅ ǏǌƺǇǂǈǊ ǏǊǐ 2022 

ǐǋǊǒǙǌǂǎǀ ǎǏǊ 7%, ǎǏƼ ƺƿǄƼ ǀǋƺǋǀƿƼ Ǉǀ ǏǊ ƼǈǏƺǎǏǊǄǒǊ ǏǌƺǇǂǈǊ ǏǊǐ 2021. ơǋƺǎǂǍ, ƿǄƼǏǂǌƹǃǂǅǀ 

ǎǏǊ 18% ǏǊ ǋǊǎǊǎǏǗ Ǐǔǈ ǀǌǔǏǂǃƸǈǏǔǈ ǋǊǐ ƿǂǆǙǈǊǐǈ ǗǏǄ ƼǋǊǏƼǇǄǀǘǊǐǈ ǆƺƾǊ (ƼǋǗ 21% ǎǏǊ 

ƼǈǏƺǎǏǊǄǒǊ ǏǌƺǇǂǈǊ ǏǊǐ 2021). ƯƸǆǊǍ, ǏǊ ǋǊǎǊǎǏǗ ǀǅǀƺǈǔǈ ǋǊǐ ƼǈƼǑƸǌǊǐǈ ǗǏǄ «ǇǗǆǄǍ ǏƼ ƽƾƷǁǊǐǈ 

ǋƸǌƼ» ƿǄƼǏǂǌƹǃǂǅǀ ǎǏǊ 64% ǅƼǄ ǏǊ ǋǊǎǊǎǏǗ Ǐǔǈ ǈǊǄǅǊǅǐǌǄǙǈ ǋǊǐ ƼǈƼǑƸǌǊǐǈ ǗǏǄ «ƼǈǏǆǊǘǈ ƼǋǗ 

ǏǄǍ ƼǋǊǏƼǇǄǀǘǎǀǄǍ ǏǊǐǍ» ƿǄƼǇǊǌǑǙǃǂǅǀ ǀǅ ǈƸǊǐ ǎǏǊ 9%, Ǉǀ ǏǊ ƼǈǏƺǎǏǊǄǒǊ ǋǊǎǊǎǏǗ ƾǄƼ ǏǊ 2021 ǈƼ 

ǅǐǇƼƺǈǀǏƼǄ ǇǗǆǄǍ ǎǏǊ 6% (ƠǄƷƾǌƼǇǇƼ 2.5).  

ƠǄƷƾǌƼǇǇƼ 2.5 

ƮǏǊǄǒǀƺƼ ƸǌǀǐǈƼǍ ǅƼǏƼǈƼǆǔǏǙǈ ƾǄƼ Ǐǂǈ ǊǄǅǊǈǊǇǄǅƹ ǅƼǏƷǎǏƼǎǂ ǏǊǐ ǈǊǄǅǊǅǐǌǄǊǘ ǏǊǐǍ (ϯǊǘǆǄǊǍ-

ƮǀǋǏƸǇƽǌǄǊǍ 2022) 

 

Ƭǂƾƹ: ϯƫƞơ 
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ƼǋǊǏƼǇǄǀǘǊǐǇǀ ǆƺƾǊ

ǇǗǆǄǍ ǏƼ ƽƾƷǁǊǐǇǀ ǋƸǌƼ 

ƼǈǏǆǊǘǇǀ ƼǋǗ ǏǄǍ 

ƼǋǊǏƼǇǄǀǘǎǀǄǍ ǇƼǍ

ƸǒǊǐǇǀ ǒǌǀǔǃǀƺ

ƠǄƼǏƹǌǂǎǂ ǎǀ ǎǒƸǎǂ 

Ǉǀ ǏǊ ƽɅ ǏǌƺǇǂǈǊ ǏǊǐ 

2022 ǏǊǐ ǋǊǎǊǎǏǊǘ 

ǋǊǐ ƿǂǆǙǈǀǄ ǗǏǄ 

ǇǗǆǄǍ ǏƼ ƽƾƷǁǀǄ 

ǋƸǌƼ (64%). ƨǄǅǌƹ 

ǐǋǊǒǙǌǂǎǂ ǎǏǊ 

ǋǊǎǊǎǏǗ Ǘǎǔǈ 

ƼǈƼǑƸǌǊǐǈ ǋǔǍ 

ƸǒǊǐǈ ǒǌǀǔǃǀƺ 
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ƫ ƿǀƺǅǏǂǍ ǀǋǄǒǀǄǌǂǇƼǏǄǅǙǈ ǋǌǊǎƿǊǅǄǙǈ ǎǏǂ ƞǄǊǇǂǒƼǈƺƼ ǏǊ ǏǌƺǏǊ ǏǌƺǇǂǈǊ ǏǊǐ 2022 

ƿǄƼǇǊǌǑǙǃǂǅǀ ǎǏǄǍ 99,6 (ƼǋǗ 108,0 ǏǊ ƽɅ ǏǌƺǇǂǈǊ ǏǊǐ 2022) ǇǊǈƷƿǀǍ, ƼǄǎǃǂǏƷ ǒƼǇǂǆǗǏǀǌƼ ǎǀ 

ǎǘƾǅǌǄǎǂ Ǉǀ Ǐǂǈ ƼǈǏƺǎǏǊǄǒǂ ǀǋƺƿǊǎǂ ǏǊ 2021 (111,3 ǇǊǈƷƿǀǍ). ƮǏƼ ƽƼǎǄǅƷ ǎǏǊǄǒǀƺƼ 

ƿǌƼǎǏǂǌǄǗǏǂǏƼǍ, Ǌ ƿǀƺǅǏǂǍ ǎǏǄǍ ǋǌǊƽǆƸǓǀǄǍ ƾǄƼ Ǐǂ ƽǌƼǒǐǋǌǗǃǀǎǇǂ ǀǉƸǆǄǉǂ ǏǂǍ ǋƼǌƼƾǔƾƹǍ ƼǋǗ 

ǏǄǍ +24,9 ǇǊǈƷƿǀǍ ǎǏǊ ƽɅ ǏǌƺǇǂǈǊ ǏǊǐ 2022 ǐǋǊǒǙǌǂǎǀ ǎǂǇƼǈǏǄǅƷ ǏǊ ǀǉǀǏƼǁǗǇǀǈǊ ǏǌƺǇǂǈǊ ǅƼǄ 

ƿǄƼǇǊǌǑǙǃǂǅǀ ǅƼǏƷ ǇƸǎǊ ǗǌǊ ǎǏǄǍ +10,3 ǇǊǈƷƿǀǍ. ƬƼǌƷǆǆǂǆƼ, ƽǀǆǏǄǙǃǂǅƼǈ ǊǌǄƼǅƷ ǊǄ ƹǋǄƼ 

ƼǌǈǂǏǄǅƸǍ ǀǅǏǄǇƹǎǀǄǍ ƾǄƼ ǏǊ ǀǋƺǋǀƿǊ ǋƼǌƼƾƾǀǆǄǙǈ ǅƼǄ ǁƹǏǂǎǂǍ (ǎǏǄǍ -7,4 ƼǋǗ -8,0 ǇǊǈƷƿǀǍ Ǌ 

ǎǒǀǏǄǅǗǍ ƿǀƺǅǏǂǍ). ƫǄ ǀǅǏǄǇƹǎǀǄǍ ƾǄƼ ǏƼ ƼǋǊǃƸǇƼǏƼ ǀǏǊƺǇǔǈ ǋǌǊǕǗǈǏǔǈ ǐǋǊƿǂǆǙǈǊǐǈ ƸǈǏǊǈǂ 

ǅǆǄǇƷǅǔǎǂ (ǎǏǄǍ +13,8 ƼǋǗ +3,5 ǇǊǈ. Ǌ ǎǒǀǏǄǅǗǍ ƿǀƺǅǏǂǍ), ǀǈǙ ǊǄ ǏƷǎǀǄǍ ǎǏǄǍ ǀǉƼƾǔƾǄǅƸǍ ǇǀǏƼƽǆǂǏƸǍ 

ǀƺǈƼǄ ǅǐǌƺǔǍ ǋǏǔǏǄǅƸǍ: ǊǄ ǋǌǊƽǆƸǓǀǄǍ ƾǄƼ Ǐǂǈ ǀǉƼƾǔƾǄǅƹ ƿǐǈƼǇǄǅƹ ǏǊǐ ǀǋǗǇǀǈǊǐ ǏǌǄǇƹǈǊǐ 

ǀǉƼǎǃƸǈǄǎƼǈ ƸǈǏǊǈƼ (+12,3 ƼǋǗ +27,8 ǇǊǈ.), ǀǈǙ ǋƼǌƷǆǆǂǆƼ ƼǄǎǃǂǏƷ ǋǏǔǏǄǅƷ ǅǄǈƹǃǂǅƼǈ ǊǄ 

ǏǌƸǒǊǐǎǀǍ ǀǅǏǄǇƹǎǀǄǍ ƾǄƼ ǏǄǍ ǀǉƼƾǔƾƸǍ ǏǊǐ ǏǊǇƸƼ (ǎǏǄǍ +11,2 ƼǋǗ ǏǄǍ +17,1 ǇǊǈ.), Ǉǀ ǏǄǍ ǀǅǏǄǇƹǎǀǄǍ 

ƾǄƼ ǏǄǍ ǋƼǌƼƾƾǀǆƺǀǍ ǅƼǄ Ǐǂ ǁƹǏǂǎǂ ǀǉǔǏǀǌǄǅǊǘ ǈƼ ǀǈǄǎǒǘǊǈǏƼǄ ƹǋǄƼ (+1,2 ƼǋǗ ǏǄǍ -9,9 ǇǊǈ.). ƮǏǄǍ 

ǋǌǊƽǆƸǓǀǄǍ ƾǄƼ Ǐǂǈ ƼǋƼǎǒǗǆǂǎǂ, ǏǊ ǎǒǀǏǄǅǗ ǇƸǎǊ ǏǌǄǇǂǈǄƼƺǊ ǄǎǊǁǘƾǄǊ ƿǄƼǏǂǌƹǃǂǅǀ ǎǒǀƿǗǈ 

ƼǇǀǏƷƽǆǂǏǊ, ǎǏǄǍ +0,8 (ƼǋǗ +1,4) ǇǊǈƷƿǀǍ ǅƼǏƷ ǇƸǎǊ ǗǌǊ. ƯǊ ǋǊǎǊǎǏǗ ǒǌǂǎǄǇǊǋǊƺǂǎǂǍ ǏǊǐ 

ǀǌƾǊǎǏƼǎǄƼǅǊǘ ƿǐǈƼǇǄǅǊǘ ǅǐǇƷǈǃǂǅǀ ƼǌǅǀǏƷ ǒƼǇǂǆǗǏǀǌƼ, ǎǏǊ 73,9% (ƼǋǗ 77,2%), ǀǈǙ ǊǄ ǇƹǈǀǍ 

ǀǉƼǎǑƼǆǄǎǇƸǈǂǍ ǋƼǌƼƾǔƾƹǍ Ǐǔǈ ǀǋǄǒǀǄǌƹǎǀǔǈ ǐǋǊǒǙǌǂǎƼǈ ǀǆƼǑǌƷ, ǎǏǊǐǍ 4,5 (ƼǋǗ 4,8) ǇƹǈǀǍ 

ǅƼǏƷ ǇƸǎǊ ǗǌǊ. 

ƫ ƿǀƺǅǏǂǍ ǀǋǄǒǀǄǌǂǇƼǏǄǅǙǈ ǋǌǊǎƿǊǅǄǙǈ ǎǏǊ ƧǄƼǈǄǅǗ ơǇǋǗǌǄǊ ǏǊ ǐǋǗ ǀǉƸǏƼǎǂ ǏǌƺǇǂǈǊ ƹǏƼǈ 

ǀǆƼǑǌƷ ǐǓǂǆǗǏǀǌǊǍ ǎǀ ǎǒƸǎǂ Ǉǀ ǏǊ ǋǌǊǂƾǊǘǇǀǈǊ, ǎǏǄǍ 88,3 ǇǊǈƷƿǀǍ (ƼǋǗ ǏǄǍ 87,9), ǀǋƺƿǊǎǂ 

ƼǄǎǃǂǏƷ ǒƼǇǂǆǗǏǀǌǂ ǎǐƾǅǌǄǏǄǅƷ Ǉǀ ǏǊ ƼǈǏƺǎǏǊǄǒǊ ǏǌƺǇǂǈǊ ǋƸǌǐǎǄ (102,0 ǇǊǈ.). ƝǋǗ ǏǄǍ ƽƼǎǄǅƸǍ 

ǇǀǏƼƽǆǂǏƸǍ ǏǊǐ ƿǀƺǅǏǂ, ǏǊ ǇƸǎǊ ǄǎǊǁǘƾǄǊ ƾǄƼ ǏǄǍ ǀǅǏǄǇƹǎǀǄǍ Ǐǔǈ ǏǌǀǒǊǐǎǙǈ ǋǔǆƹǎǀǔǈ ƽǀǆǏǄǙǃǂǅǀ 

ǀǆƼǑǌƷ ǎǏǄǍ -12 (ƼǋǗ -16) ǇǊǈƷƿǀǍ. ƝǋǗ ǏǄǍ ǀǋǄǒǀǄǌƹǎǀǄǍ ǏǊǐ ǅǆƷƿǊǐ, ǏǊ 39% (ƼǋǗ 44%) ǅǌƺǈǀǄ ǗǏǄ 

ǊǄ ǋǔǆƹǎǀǄǍ ǏǊǐ ǇǀǄǙǃǂǅƼǈ, Ǉǀ ǏǊ 26% (ƼǋǗ 29%) ǈƼ ǀǅǏǄǇƷ ǏǊ ƼǈǏƺǃǀǏǊ. ƴǍ ǋǌǊǍ ǏǄǍ 

ǋǌǊƽǆǀǋǗǇǀǈǀǍ ǋǔǆƹǎǀǄǍ, Ǌ ƿǀƺǅǏǂǍ Ǐǔǈ -4 ǇǊǈƷƿǔǈ ǀǈǄǎǒǘǃǂǅǀ ǀǆƼǑǌƷ ǅƼǄ ƿǄƼǇǊǌǑǙǃǂǅǀ ǎǏǄǍ 

-11 ǇǊǈƷƿǀǍ, Ǉǀ ǏƼ ƼǋǊǃƸǇƼǏƼ ǈƼ ƼǋǊǅǆǄǇƼǅǙǈǊǈǏƼǄ ƹǋǄƼ (ǎǏǄǍ -5 ǇǊǈ. Ǌ ƿǀƺǅǏǂǍ). ƝǋǗ ǏƼ 

ǐǋǗǆǊǄǋƼ ǎǏǊǄǒǀƺƼ ƿǌƼǎǏǂǌǄǗǏǂǏƼǍ, ǋǏǔǏǄǅƷ ǅǄǈƹǃǂǅǀ ǏǊ ǄǎǊǁǘƾǄǊ Ǐǔǈ ǋǌǊƽǆƸǓǀǔǈ ƾǄƼ ǏǄǍ 

ǋƼǌƼƾƾǀǆƺǀǍ ǋǌǊǍ ǋǌǊǇǂǃǀǐǏƸǍ ǅƼǄ ƿǄƼǇǊǌǑǙǃǂǅǀ ǎǏǄǍ -9 ǇǊǈƷƿǀǍ (ƼǋǗ -7 ǇǊǈƷƿǀǍ), ǀǈǙ 

ǋƼǌƷǆǆǂǆƼ, ǔǍ ǋǌǊǍ Ǐǂǈ ƼǋƼǎǒǗǆǂǎǂ ǏǊǐ ǏǊǇƸƼ, ǏǊ ǇƸǎǊ ǄǎǊǁǘƾǄǊ ǋǌǊƽǆƸǓǀǔǈ ǀǋǄƿǀǄǈǙǃǂǅǀ 

ǎǂǇƼǈǏǄǅƷ, ǀǈǏǊǘǏǊǄǍ ǋƼǌƸǇǀǄǈǀ ǊǌǄƼǅƷ ǃǀǏǄǅǗ, ǎǏǄǍ +1 (ƼǋǗ +11) ǇǊǈƷƿǀǍ. ƯƸǆǊǍ, ǎǀ ǗǌǊǐǍ ǏǄǇǙǈ, 

ǏǊ ƼǈǏƺǎǏǊǄǒǊ ǄǎǊǁǘƾǄǊ ǐǋǊǒǙǌǂǎǀ ǀǆƼǑǌƷ (+61 ƼǋǗ +67 ǇǊǈƷƿǀǍ), Ǉǀ ǇǗǆǄǍ 3% ǀǅ Ǐǔǈ 

ǀǋǄǒǀǄǌƹǎǀǔǈ ǈƼ ǀǅǑǌƷǁǀǄ ǋǌǊǎƿǊǅƺǀǍ ƼǋǊǅǆǄǇƷǅǔǎǂǍ Ǐǔǈ ǏǄǇǙǈ ǅƼǄ ǏǊ 64% (ƼǋǗ 69%) ǈƼ 

ǋǌǊƽǆƸǋǀǄ ǏǊ ƼǈǏƺǃǀǏǊ. ƞǀǆǏƺǔǎǂ Ǐǔǈ ǀǋǄǒǀǄǌǂǇƼǏǄǅǙǈ ǋǌǊǎƿǊǅǄǙǈ ǅƼǏƼƾǌƷǑǂǅǀ ǏǊ ǏǌƺǏǊ 

ǏǌƺǇǂǈǊ ǏǊǐ 2022 ǎǀ ǗǆǊǐǍ ǏǊǐǍ ǀǋǄǇƸǌǊǐǍ ǀǉǀǏƼǁǗǇǀǈǊǐǍ ǅǆƷƿǊǐǍ ǏǊǐ ƧǄƼǈǄǅǊǘ ǀǇǋǊǌƺǊǐ ǋǆǂǈ 

ǏǊǐ ǅǆƷƿǊǐ ƬǊǆǐǅƼǏƼǎǏǂǇƷǏǔǈ, ǗǋǊǐ ǎǂǇǀǄǙǃǂǅǀ ǅƼǏƼǅǗǌǐǑǂ ǐǋǊǒǙǌǂǎǂ. 

ƫǄ ǀǋǄǒǀǄǌǂǇƼǏǄǅƸǍ ǋǌǊǎƿǊǅƺǀǍ ǎǏǄǍ ƦƼǏƼǎǅǀǐƸǍ ǐǋǊǒǙǌǂǎƼǈ ǎǂǇƼǈǏǄǅƷ ǏǊ ǏǌƺǏǊ ǏǌƺǇǂǈǊ ǏǊǐ 

2022, Ǉǀ ǏǊ ǎǒǀǏǄǅǗ ǄǎǊǁǘƾǄǊ ǈƼ ƿǄƼǇǊǌǑǙǈǀǏƼǄ ǎǏǄǍ 95,2 ǇǊǈƷƿǀǍ ǅƼǏƷ ǇƸǎǊ ǗǌǊ, ƼǋǗ 119,6 

ǇǊǈƷƿǀǍ ǏǊ ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ, ǇǀǏƼƽǊǆƹ ǋǊǐ ƹǏƼǈ ǂ ǇǀƾƼǆǘǏǀǌǂ ǇǀǏƼǉǘ Ǐǔǈ ƽƼǎǄǅǙǈ ǏǊǇƸǔǈ 

ƿǌƼǎǏǂǌǄǗǏǂǏƼǍ. ƝǐǏƹ ǂ ǀǋƺƿǊǎǂ ƽǌƺǎǅǀǏƼǄ ǎǀ ƸǈǏǊǈƼ ǒƼǇǂǆǗǏǀǌǊ ǀǋƺǋǀƿǊ ǎǀ ǎǒƸǎǂ Ǉǀ ǀǅǀƺǈǂ 

ǎǏǊ ƼǈǏƺǎǏǊǄǒǊ ǏǌƺǇǂǈǊ ǏǊǐ 2021 (144,7 ǇǊǈ.). ƮǏǄǍ ƽƼǎǄǅƸǍ ǇǀǏƼƽǆǂǏƸǍ, ǊǄ ǋǌǊƽǆƸǓǀǄǍ ƾǄƼ Ǐǂǈ 

ƼǋƼǎǒǗǆǂǎǂ ǏǊǐ ǏǊǇƸƼ ǐǋǊǒǙǌǂǎƼǈ ƸǈǏǊǈƼ, Ǉǀ ǏǊ ǎǒǀǏǄǅǗ ǄǎǊǁǘƾǄǊ ƼǋǗ ǏǄǍ +16 ǇǊǈƷƿǀǍ ǈƼ 

ƿǄƼǇǊǌǑǙǈǀǏƼǄ ǎǏǄǍ -8 ǇǊǈƷƿǀǍ, ǅƼǄ ǏǊ 30% (ƼǋǗ 33%) Ǐǔǈ ǀǋǄǒǀǄǌƹǎǀǔǈ ǈƼ ƼǈƼǇƸǈǊǐǈ 

ǋǀǌǄǎǎǗǏǀǌǀǍ ǃƸǎǀǄǍ ǀǌƾƼǎƺƼǍ, ǗǏƼǈ ǏǊ 38% (ƼǋǗ 17%) ƼǈƼǇƸǈǀǄ Ǉǀƺǔǎƹ ǏǊǐǍ. ƫǄ ƼǌǈǂǏǄǅƸǍ 

ǋǌǊƽǆƸǓǀǄǍ Ǐǔǈ ǀǋǄǒǀǄǌƹǎǀǔǈ ƾǄƼ ǏǄǍ ǋǌǊƾǌƼǇǇƼǏǄǎǇƸǈǀǍ ǀǌƾƼǎƺǀǍ ǀǋǄƿǀǄǈǙǃǂǅƼǈ (ǎǏǄǍ -58 ƼǋǗ 
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-47 ǇǊǈ. Ǌ ƿǀƺǅǏǂǍ), ǀǈǙ ƼǈǏƺǃǀǏƼ ǊǄ ǀǅǏǄǇƹǎǀǄǍ ƾǄƼ ǏǊ ǏǌƸǒǊǈ ǀǋƺǋǀƿǊ ǏǊǐ ǋǌǊƾǌƷǇǇƼǏǊǍ ǀǌƾƼǎǄǙǈ 

ƽǀǆǏǄǙǈǊǈǏƼǄ ǎǂǇƼǈǏǄǅƷ (ǎǏǄǍ +24 ƼǋǗ +6 ǇǊǈ. ǏǊ ǎǒǀǏǄǅǗ ǄǎǊǁǘƾǄǊ).  

ƫǄ ǇƹǈǀǍ ǀǉƼǎǑƼǆǄǎǇƸǈǂǍ ƿǌƼǎǏǂǌǄǗǏǂǏƼǍ Ǐǔǈ ǀǋǄǒǀǄǌƹǎǀǔǈ ǏǊǐ ǏǊǇƸƼ ǀǉƼǎǃƸǈǄǎƼǈ ƹǋǄƼ, ǎǏǊǐǍ 

7,0, ǀǈǙ ǋƼǌƷǆǆǂǆƼ ǏǊ ǄǎǊǁǘƾǄǊ ǎǏǄǍ ǋǌǊƽǆƸǓǀǄǍ Ǐǔǈ ǏǄǇǙǈ ǅǄǈƹǃǂǅǀ ƹǋǄƼ ƼǈǊƿǄǅƷ ǎǏǄǍ +23 (ƼǋǗ 

+18) ǇǊǈƷƿǀǍ, Ǉǀ ǏǊ 8% (ƼǋǗ 19%) Ǐǔǈ ǀǋǄǒǀǄǌƹǎǀǔǈ ǈƼ ƼǈƼǇƸǈǀǄ Ǉǀƺǔǎƹ ǏǊǐǍ ƽǌƼǒǐǋǌǗǃǀǎǇƼ 

ǅƼǄ ǏǊ 31% (ƼǋǗ 37%) Ƽǘǉǂǎǂ. ƯƸǆǊǍ, ǏǊ ǋǊǎǊǎǏǗ Ǐǔǈ ǀǋǄǒǀǄǌƹǎǀǔǈ ǋǊǐ ƼǈƼǑƸǌǀǄ ǗǏǄ ƿǀǈ 

ƼǈǏǄǇǀǏǔǋƺǁǀǄ ǋǌǊǎǅǗǇǇƼǏƼ ǎǏǂ ǆǀǄǏǊǐǌƾƺƼ ǏǊǐ ǐǋǊǒǙǌǂǎǀ ǎǏǊ 9%, ǀǈǙ ƼǋǗ ǏǄǍ ǐǋǗǆǊǄǋǀǍ 

ǀǋǄǒǀǄǌƹǎǀǄǍ, ǏǊ 42% (ƼǋǗ 22%) ǅǌƺǈǀǄ ǔǍ ǎǂǇƼǈǏǄǅǗǏǀǌǊ ǀǇǋǗƿǄǊ Ǐǂǈ ƸǆǆǀǄǓǂ ǀǌƾƼǏǄǅǊǘ 

ƿǐǈƼǇǄǅǊǘ, ǏǊ 14% (ƼǋǗ 24%) Ǐǂ ǒƼǇǂǆƹ ǁƹǏǂǎǂ, ǏǊ 25% (ƼǋǗ 28%) Ǐǂǈ ƼǈǀǋƼǌǅƹ ǒǌǂǇƼǏǊƿǗǏǂǎǂ, 

ǅƼǄ ƸǈƼ ǇǗǆǄǍ 5% ǋƼǌƷƾǊǈǏǀǍ ǗǋǔǍ ǂ ƾǀǈǄǅƹ ǊǄǅǊǈǊǇǄǅƹ ǅƼǏƷǎǏƼǎǂ ǏǂǍ ǒǙǌƼǍ, ǊǄ ǐǓǂǆƸǍ ǏǄǇƸǍ 

Ǐǔǈ ǋǌǙǏǔǈ ǐǆǙǈ, ǂ ƸǆǆǀǄǓǂ Ƹǌƾǔǈ, ǂ ǅƼǃǐǎǏƸǌǂǎǂ ǋǆǂǌǔǇǙǈ ƼǋǗ ǏǊ ǅǌƷǏǊǍ, ǅ.Ʒ. ǔǍ ǏƼ 

ǇǀƾƼǆǘǏǀǌƼ ǋǌǊǎǅǗǇǇƼǏƼ ǎǏǂ ǆǀǄǏǊǐǌƾƺƼ ǏǊǐ. Ʈǀ ǅǆƼƿǄǅǗ ǀǋƺǋǀƿǊ, ǊǄ ǀǋǄǒǀǄǌǂǇƼǏǄǅƸǍ 

ǋǌǊǎƿǊǅƺǀǍ ǅǄǈƹǃǂǅƼǈ ƸǈǏǊǈƼ ǋǏǔǏǄǅƷ ǎǏǊǈ ǅǆƷƿǊ Ǐǔǈ ϱƿǄǔǏǄǅǙǈ ƦƼǏƼǎǅǀǐǙǈ, ǎǀ ƼǈǏƺǃǀǎǂ Ǉǀ 

ǏǊǈ ǅǆƷƿǊ Ǐǔǈ ƠǂǇǗǎǄǔǈ ƦƼǏƼǎǅǀǐǙǈ ǋǊǐ ǅǄǈƹǃǂǅƼǈ Ǉǀǈ ǋǏǔǏǄǅƷ ƼǆǆƷ ǂǋǄǗǏǀǌƼ. 

ƫ ƿǀƺǅǏǂǍ ǀǋǄǒǀǄǌǂǇƼǏǄǅǙǈ ǋǌǊǎƿǊǅǄǙǈ ǎǏǄǍ ưǋǂǌǀǎƺǀǍ ǏǊ ǐǋǗ ǀǉƸǏƼǎǂ ǏǌƺǇǂǈǊ ƹǏƼǈ ƼǄǎǃǂǏƷ 

ǐǓǂǆǗǏǀǌǊǍ ǎǀ ǎǒƸǎǂ Ǉǀ ǏǊ ǋǌǊǂƾǊǘǇǀǈǊ, ǎǏǄǍ 112,3 ǇǊǈƷƿǀǍ (ƼǋǗ ǏǄǍ 97,9), ǀǋƺƿǊǎǂ ǔǎǏǗǎǊ 

ǒƼǇǂǆǗǏǀǌǂ ǎǐƾǅǌǄǏǄǅƷ ǅƼǄ Ǉǀ ǀǅǀƺǈǂ ǎǏǊ ƼǈǏƺǎǏǊǄǒǊ ǏǌƺǇǂǈǊ ǏǊǐ 2021 (123,4 ǇǊǈ.). ƝǋǗ ǏǄǍ 

ƽƼǎǄǅƸǍ ǇǀǏƼƽǆǂǏƸǍ, ǊǄ ǀǅǏǄǇƹǎǀǄǍ ƾǄƼ Ǐǂǈ ǏǌƸǒǊǐǎƼ ǁƹǏǂǎǂ ǀǈǄǎǒǘǃǂǅƼǈ ǎǂǇƼǈǏǄǅƷ, Ǉǀ ǏǊ 

ǎǒǀǏǄǅǗ ƿǀƺǅǏǂ ǈƼ ǅǀǌƿƺǁǀǄ 19 ǇǊǈƷƿǀǍ ǅƼǏƷ ǇƸǎǊ ǗǌǊ ǅƼǄ ǈƼ ƿǄƼǇǊǌǑǙǈǀǏƼǄ ǎǏǄǍ +27 ǇǊǈƷƿǀǍ. 

ƖǈǏǊǈƼ ƼǈǊƿǄǅƷ ǅǄǈƹǃǂǅƼǈ ǅƼǄ ǊǄ ǀǅǏǄǇƹǎǀǄǍ ƾǄƼ Ǐǂǈ ǏǌƸǒǊǐǎƼ ǅƼǏƷǎǏƼǎǂ ǏǂǍ ǀǋǄǒǀƺǌǂǎǂǍ (+42 

ƼǋǗ +6 ǇǊǈ. ǏǊ ǇƸǎǊ ǄǎǊǁǘƾǄǊ), Ǉǀ ǏǊ ǄǎǊǁǘƾǄǊ ǎǏǄǍ ǋǌǊƽǆƸǓǀǄǍ ƾǄƼ Ǐǂ ƽǌƼǒǐǋǌǗǃǀǎǇǂ ǁƹǏǂǎǂ 

Ǐǔǈ ǀǋǄǒǀǄǌƹǎǀǔǈ ǏǊǐ ǏǊǇƸƼ ǈƼ ǐǋǊǒǔǌǀƺ ǀǆƼǑǌƷ (+24 ƼǋǗ +29 ǇǊǈƷƿǀǍ). ƝǋǗ ǏƼ ǐǋǗǆǊǄǋƼ 

ǎǏǊǄǒǀƺƼ ƿǌƼǎǏǂǌǄǗǏǂǏƼǍ, ǇǄǅǌƹ ǐǋǊǒǙǌǂǎǂ ǋƼǌǊǐǎƺƼǎǀ ǏǊ ǄǎǊǁǘƾǄǊ ǋǌǊƽǆƸǓǀǔǈ Ǐǔǈ 

ǀǌǔǏǂǃƸǈǏǔǈ ǎǒǀǏǄǅƷ Ǉǀ Ǐǂǈ ƼǋƼǎǒǗǆǂǎǂ, ǏǊ ǊǋǊƺǊ ǀǉƼǎǃƸǈǄǎǀ ǅƼǏƷ 6 ǇǊǈƷƿǀǍ, ǎǏǄǍ +18 ǇǊǈƷƿǀǍ, 

ǀǈǙ ǎǏǄǍ ǏǄǇƸǍ Ǌ ǇƸǎǊǍ ƿǀƺǅǏǂǍ ǋǌǊǎƿǊǅǄǙǈ Ǐǔǈ ǀǋǄǒǀǄǌƹǎǀǔǈ ǐǋǊǒǙǌǂǎǀ ǀǆƼǑǌƷ ǅƼǄ 

ƿǄƼǇǊǌǑǙǃǂǅǀ ǎǏǄǍ +25 (ƼǋǗ +31) ǇǊǈƷƿǀǍ. ƯƸǆǊǍ, ǀǈǄǎǒǘǃǂǅǀ ƼǄǎǃǂǏƷ, ǎǏǊ 37% ǅƼǏƷ ǇƸǎǊ ǗǌǊ 

(ƼǋǗ 27%) ǏǊ ǋǊǎǊǎǏǗ Ǐǔǈ ǀǌǔǏǂǃƸǈǏǔǈ ǋǊǐ ƼǈƼǑƸǌǊǐǈ ƼǋǌǗǎǅǊǋǏǂ ǀǋǄǒǀǄǌǂǇƼǏǄǅƹ 

ǆǀǄǏǊǐǌƾƺƼ, Ǉǀ ǏǊ 18% ǈƼ ƿǂǆǙǈǀǄ Ǐǂǈ ƼǈǀǋƷǌǅǀǄƼ ǀǌƾƼǏǄǅǊǘ ƿǐǈƼǇǄǅǊǘ ǔǍ ƽƼǎǄǅǗǏǀǌǊ ǀǇǋǗƿǄǊ 

ǎǏǂ ǆǀǄǏǊǐǌƾƺƼ ǏǊǐ, ǏǊ 12% Ǐǂǈ ƼǈǀǋƷǌǅǀǄƼ ǏǂǍ ǁƹǏǂǎǂǍ, ǏǊ 5% Ǐǂǈ ƼǈǀǋƷǌǅǀǄƼ ǅǀǑƼǆƼƺǔǈ 

ǅƺǈǂǎǂǍ ǅƼǄ ǏǊ 22% (ƼǋǗ 27%) ǆǊǄǋǊǘǍ ǋƼǌƷƾǊǈǏǀǍ, ǊǄ ǊǋǊƺǊǄ ǎǐǈƿƸǊǈǏƼǄ Ǉǀ Ǐǂ ƾǀǈǄǅƹ ǊǄǅǊǈǊǇǄǅƹ 

ǅƼǏƷǎǏƼǎǂ, ǏǄǍ ǏǄǇƸǍ ǎǏǂǈ ǀǈƸǌƾǀǄƼ, ǏǊǈ ǋǗǆǀǇǊ ǎǏǂǈ ƫǐǅǌƼǈƺƼ ǅ.Ʒ. ƝǋǗ ǏǊǐǍ ǀǉǀǏƼǁǗǇǀǈǊǐǍ 

ǅǆƷƿǊǐǍ Ǐǔǈ ưǋǂǌǀǎǄǙǈ, ǊǄ ǀǋǄǇƸǌǊǐǍ ƿǀƺǅǏǀǍ ǐǋǊǒǙǌǂǎƼǈ ǀǆƼǑǌƷ ǎǏǊ ǏǌƺǏǊ ǏǌƺǇǂǈǊ ǏǊǐ 2022 

ǎǏǊǈ ǅǆƷƿǊ ƪǀǈǊƿǊǒǀƺǔǈ-ơǎǏǄƼǏǊǌƺǔǈ-ƯǊǐǌǄǎǏǄǅǙǈ ǋǌƼǅǏǊǌǀƺǔǈ, ǎǏǂǈ ƬǆǂǌǊǑǊǌǄǅƹ ǅƼǄ ǎǏǊǈ 

ǅǆƷƿǊ ơǈƿǄƷǇǀǎǔǈ ǒǌǂǇƼǏǊǋǄǎǏǔǏǄǅǙǈ ǊǌƾƼǈǄǎǇǙǈ, ǀǈǙ ǎǏǊǐǍ ǐǋǗǆǊǄǋǊǐǍ ǅǆƷƿǊǐǍ 

ǋƼǌƼǏǂǌƹǃǂǅǀ ƸǈǏǊǈǂ ƽǀǆǏƺǔǎǂ. 
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ƬƺǈƼǅƼǍ 2.4 

ƠǀƺǅǏǀǍ ƫǄǅǊǈǊǇǄǅǊǘ ƦǆƺǇƼǏǊǍ 

ƲǌǊǈǄǅƹ 

ǋǀǌƺǊƿǊǍ 

ƠǀƺǅǏǂǍ ƫǄǅǊǈǊǇǄǅǊǘ 

ƦǆƺǇƼǏǊǍ 

ƠǀƺǅǏǂǍ ơǋǄǒǀǄǌǂǇƼǏǄǅǙǈ ƬǌǊǎƿǊǅǄǙǈ 
ƠǀƺǅǏǂǍ 

ƦƼǏƼǈƼǆǔǏǄǅƹǍ 

ơǇǋǄǎǏǊǎǘǈǂǍ 

(ơǆǆƷƿƼ) 

(ơǆǆƷƿƼ) 

 
EE-

27 

ơǐǌǔǁǙǈǂ ơǆǆƷƿƼ ƞǄǊǇǂǒƼǈƺƼ ƦƼǏƼǎǅǀǐƸǍ ƧǄƼǈǄǅǗ 

ơǇǋǗǌǄǊ 

ưǋǂǌǀǎƺǀǍ 
 

2010 98,6 98,3 85,5 79,9 52,2 61,3 68,1 -57,9 

2011 98,3 98,4 83,9 81,1 37,7 60,9 66,1 -69,8 

2012 89,0 89,0 83,6 81,4 47,5 59,1 58,8 -73,8 

2013 91,9 91,8 93,6 92,6 71,5 72,6 75,3 -69,7 

2014 98,6 98,3 101,7 99,7 88,4 92,3 93,3 -53,0 

2015 102,9 102,8 91,6 86,3 62,0 83,9 78,2 -51,6 

2016 104,4 104,1 95,0 96,1 61,3 101,4 79,3 -61,3 

2017 110,7 110,5 98,5 98,1 55,4 94,6 92,7 -58,0 

2018 111,1 110,9 103,3 102,8 58,1 104,5 97,0 -44,1 

ƼɅ ǏǌƺǇ. 2019 106,9 106,5 102,1 101,8 56,7 105,8 85,7 -32,8 

ƽɅ ǏǌƺǇ. 2019 104,3 104,3 103,8 103,8 54,8 97,8 92,6 -30,9 

ƾɅ ǏǌƺǇ. 2019 102,0 101,9 108,7 104,8 52,7 115,5 108,2 -10,6 

ƿɅ ǏǌƺǇ. 2019 102,3 101,7 109,1 104,1 68,1 119,1 104,4 -4,2 

ƼɅ ǏǌƺǇ. 2020 102,0 101,5 109,9 108,6 84,9 115,1 106,5 -14,4 

ƽɅ ǏǌƺǇ. 2020 65,9 67,5 89,1 87,6 28,1 80,3 58,6 -38,3 

ƾɅ ǏǌƺǇ. 2020 88,5 89,8 90,0 86,7 67,0 73,5 68,8 -37,0 

ƿ' ǏǌǄǇ 2020 93,9 94,5 93,1 92,6 70,7 83,0 70,0 -40,2 

ƼɅ ǏǌƺǇ. 2021 99,2 99,1 96,5 98,2 106,2 90,2 70,9 -40,7 

ƽ' ǏǌƺǇ. 2021 109,5 110,6 105,5 105,0 121,9 97,9 99,3 -28,3 

ƾ' ǏǌƺǇ. 2021 115,8 117,4 111,6 111,3 144,7 102,0 123,4 -33,6 

ƿ' ǏǌƺǇ. 2021 115,1 115,9 112,6 110,7 137,2 110,7 125,4 -38,8 

Ƽ' ǏǌǄǇ 2022 110,7 111,2 113,5 116,9 137,2 98,8 115,7 -43,6 

ƽ' ǏǌǄǇ. 2022 103,0 104,1 105,6 108,0 119,6 87,9 97,9 -53,0 

ƾ' ǏǌǄǇ. 2022 95,3 96,5 102,9 99,6 95,2 88,3 112,3 -53,6 

ƬǂƾƸǍ: ơǐǌǔǋƼǕǅƹ ơǋǄǏǌǊǋƹ, DG ECFIN, ϯƫƞơ 
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ƠǄƷƾǌƼǇǇƼ 2.6 

ƠǀƺǅǏǀǍ ơǋǄǒǀǄǌǂǇƼǏǄǅǙǈ ƬǌǊǎƿǊǅǄǙǈ 

ƞǄǊǇǂǒƼǈƺƼ 

 

ƦƼǏƼǎǅǀǐƸǍ 

 

ƧǄƼǈǄǅǗ ơǇǋǗǌǄǊ 

 

ưǋǂǌǀǎƺǀǍ 

 

Ƭǂƾƹ: ϯƫƞơ 
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ƧǄƼǈǄǅǗ ơǇǋǗǌǄǊ  -ơǆǆƷƿƼ

ƨƸǎǊǍ ƙǌǊǍ ơǆ.  (2001-2021)

ƧǄƼǈǄǅǗ ơǇǋǗǌǄǊ -ơǐǌǔǁǙǈǂ (ƷǉǊǈƼǍ ƿǀǉǄƷ)
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ưǋǂǌǀǎƺǀǍ  -ơǆǆƷƿƼ

ƨƸǎǊǍ ƙǌǊǍ ơǆ. (2002-2021)

ưǋǂǌǀǎƺǀǍ -ơǐǌǔǁǙǈǂ (ƷǉǊǈƼǍ ƿǀǉǄƷ)

ƫǄ ǀǋǄǒǀǄǌǂǇƼǏǄǅƸǍ ǋǌǊǎƿǊǅƺǀǍ ǀǋǄƿǀǄǈǙǃǂǅƼǈ ǏǊ ƾɅ ǏǌƺǇǂǈǊ ǏǊǐ 2022 ǎǀ ǎǘƾǅǌǄǎǂ Ǉǀ ǏǊ ƼǇƸǎǔǍ 

ǋǌǊǂƾǊǘǇǀǈǊ ǎǏǂ ƞǄǊǇǂǒƼǈƺƼ ǅƼǄ ǏǄǍ ƦƼǏƼǎǅǀǐƸǍ, ǀǈǙ ǀǈǄǎǒǘǃǂǅƼǈ ǎǂǇƼǈǏǄǅƷ ǎǏǄǍ ưǋǂǌǀǎƺǀǍ ǅƼǄ 

ǂǋǄǗǏǀǌƼ ǎǏǊ ƧǄƼǈǄǅǗ ǀǇǋǗǌǄǊ. 
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ƞ. ƠǂǇǊǎǄǊǈǊǇǄǅƸǍ ǀǉǀǆƺǉǀǄǍ 

 

ơǅǏƸǆǀǎǂ ƦǌƼǏǄǅǊǘ ƬǌǊǖǋǊǆǊƾǄǎǇǊǘ ǏǊ 2022 (ϱƼǈǊǐƷǌǄǊǍ ɀ ƝǘƾǊǐǎǏǊǍ) 

ƣ ƿǄǀǃǈƹǍ ǀǈǀǌƾǀǄƼǅƹ ǅǌƺǎǂ ǋǌǊǅƼǆǀƺ ǎǊƽƼǌǊǘǍ ǅǆǐƿǔǈǄǎǇǊǘǍ ǎǏǂǈ ƼƾǊǌƼǎǏǄǅƹ ƿǘǈƼǇǂ Ǐǔǈ 

ǈǊǄǅǊǅǐǌǄǙǈ ǅƼǄ Ǐǂǈ ƽǄǔǎǄǇǗǏǂǏƼ ǋǊǆǆǙǈ ǀǋǄǒǀǄǌƹǎǀǔǈ. ƮǏǊ ǋǆƼƺǎǄǊ ƼǐǏǗ, ǊǄ ƼǎǅǊǘǈǏǀǍ 

ƿǂǇǊǎǄǊǈǊǇǄǅƹ ǋǊǆǄǏǄǅƹ ƿǄǀǃǈǙǍ ǋǌǊƽƼƺǈǊǐǈ ǎǀ ǀǋǀǅǏƼǏǄǅƷ ǇƸǏǌƼ ƷǇƽǆǐǈǎǂǍ Ǐǔǈ ƼǌǈǂǏǄǅǙǈ 

ǀǋǄƿǌƷǎǀǔǈ ǏǊǐ ǐǓǂǆǊǘ ǋǆǂǃǔǌǄǎǇǊǘ. ƮǏǄǍ ǒǙǌǀǍ ǏǂǍ ơơ ǀǑƼǌǇǗǎǏǂǅǀ ǀǐǌǘ ǋǆƼƺǎǄǊ ǇƸǏǌǔǈ ǎǀ 

ǀǃǈǄǅǗ ǀǋƺǋǀƿǊ ƾǄƼ Ǐǂǈ ƼǈǏǄǇǀǏǙǋǄǎǂ Ǐǔǈ ǐǓǂǆǙǈ ǏǄǇǙǈ ǀǈƸǌƾǀǄƼǍ, ǏǗǎǊ ǎǏǊ ǎǅƸǆǊǍ Ǐǔǈ 

ƿǂǇǊǎƺǔǈ ǀǎǗƿǔǈ (Ǉǀƺǔǎǂ ǑǗǌǔǈ) ǗǎǊ ǅƼǄ Ǐǔǈ ƿǂǇǊǎƺǔǈ ƿƼǋƼǈǙǈ (ǀǋǄƿǊǏƹǎǀǄǍ).  

ưǋǗ ƼǐǏƸǍ ǏǄǍ ǀǉǀǆƺǉǀǄǍ ƿǄǀǃǈǙǍ ƸǒǊǐǈ ǆǂǑǃǀƺ ǀƾǒǔǌƺǔǍ ƼǋǗ Ǐǂǈ ǀǆǆǂǈǄǅƹ ǅǐƽƸǌǈǂǎǂ ƼǋǗ Ǐǂǈ 

Ƽǌǒƹ ǏǊǐ ϱƼǈǊǐƼǌƺǊǐ ƿǄƼƿǊǒǄǅƸǍ ƿƸǎǇǀǍ ǇƸǏǌǔǈ. ƮǏǂǈ ơǆǆƷƿƼ ǏƼ ǇƸǏǌƼ ǀǋǄǅǀǈǏǌǙǃǂǅƼǈ ǅǐǌƺǔǍ 

ǎǏǂǈ ǋǆǀǐǌƷ Ǐǔǈ ƿƼǋƼǈǙǈ (ǀǋǄƿǊǏƹǎǀǄǍ Ǉǀ ƼǈƼǅǘǅǆǔǎǂ ǀǎǗƿǔǈ). ƝǑǊǌǊǘǈ ǎǏǂǈ ǎǏƹǌǄǉǂ ǏǂǍ 

ǅƼǏƼǈƷǆǔǎǂǍ ǂǆǀǅǏǌǄǅƹǍ ǀǈƸǌƾǀǄƼǍ ǅƼǄ ǑǐǎǄǅǊǘ ƼǀǌƺǊǐ ƼǋǗ ǏƼ ǈǊǄǅǊǅǐǌǄƷ, ǅƼǃǙǍ ǅƼǄ ǎǀ ǗǆƼ ǏƼ 

Ǉǂ ǊǄǅǄƼǅƷ ǏǄǇǊǆǗƾǄƼ (ƼƾǌǊǏǙǈ, ǀǇǋǊǌǄǅƹǍ ǒǌƹǎǂǍ, ƽǄǊǇǂǒƼǈǄǅƷ, ǀǋƼƾƾǀǆǇƼǏǄǅƷ ǅ.Ʒ.). ƬǌǗǎǃǀǏǂ 

ƸǅǋǏǔǎǂ ǎǏƼ ǈǊǄǅǊǅǐǌǄƷ ƾǄƼ ǏǊ ǑǐǎǄǅǗ ƼƸǌǄǊ ǒǊǌǂƾǀƺǏƼǄ ƼǋǗ ǏǊǐǍ ǋƼǌǗǒǊǐǍ. ƯǊǈ ƝǋǌƺǆǄǊ 

ǃǀǎǋƺǎǏǂǅǀ ǅƷǌǏƼ ǅƼǐǎƺǇǔǈ ƾǄƼ ǑǐǎǄǅƷ ǋǌǗǎǔǋƼ (fuel pass) Ǉǀ ǀǏƹǎǄǊ ǊǄǅǊƾǀǈǀǄƼǅǗ ǀǄǎǗƿǂǇƼ 

ƸǔǍ ƸǈƼ ǀǋƺǋǀƿǊ (ɚ30 ǒǄǆ.), ƾǄƼ Ǐǂǈ ǋǀǌƺǊƿǊ ƝǋǌǄǆƺǊǐ-ϱǊǐǈƺǊǐ. ƯǊǈ ƮǀǋǏƸǇƽǌǄǊ ƸƾǄǈǀ ǋǌǊǍ ǏƼ ǋƷǈǔ 

ƼǈƼǃǀǙǌǂǎǂ ǏǊǐ ƼǈǙǏƼǏǊǐ ǀǄǎǊƿƹǇƼǏǊǍ (ɚ45 ǒǄǆ.). ƤǀǎǋƺǎǏǂǅƼǈ ǇǀǏƼƽǄƽƷǎǀǄǍ ǎǀ ǀǐƷǆǔǏǀǍ 

ǅǊǄǈǔǈǄǅƸǍ ǊǇƷƿǀǍ (ǒƼǇǂǆǊǎǐǈǏƼǉǄǊǘǒǊǄ, ƝƨơƝ, ƿǄǅƼǄǊǘǒǊǄ ǀǆƷǒǄǎǏǊǐ ǀƾƾǐǂǇƸǈǊǐ ǀǄǎǊƿƹǇƼǏǊǍ 

ǅ.Ʒ.). ƮǏƼ ǇƸǎƼ ϱǊǐǈƺǊǐ ǀǈǀǌƾǊǋǊǄƹǃǂǅǀ ǂ ǂǆǀǅǏǌǊǈǄǅƹ ǋǆƼǏǑǗǌǇƼ (power pass), ǇƸǎǔ ǏǂǍ ǊǋǊƺƼǍ 

ǊǄ ƿǄǅƼǄǊǘǒǊǄ (ǈǊǄǅǊǅǐǌǄƷ Ǉǀ ǀǄǎǗƿǂǇƼ ƸǔǍ ɚ45 ǒǄǆ.) ǇǋǊǌǊǘǈ ǈƼ ǆƷƽǊǐǈ ǀǋǄƿǗǏǂǎǂ ǂǆǀǅǏǌǄǅǊǘ 

ǌǀǘǇƼǏǊǍ ƸǔǍ ǅƼǄ ɚ600, ƾǄƼ ǆǊƾƼǌǄƼǎǇǊǘǍ ǋǌǙǏǂǍ ǅƼǏǊǄǅƺƼǍ ƹ ǑǊǄǏǂǏǄǅƹǍ ǎǏƸƾǂǍ ǋǊǐ ƸǒǊǐǈ 

ǀǅƿǊǃǀƺ ƼǋǗ Ǐǂǈ 1ǂ ƠǀǅǀǇƽǌƺǊǐ ǏǊǐ 2021 ƸǔǍ ǅƼǄ Ǐǂǈ 31ǂ ƨƼƜǊǐ ǏǊǐ ǏǌƸǒǊǈǏǊǍ ƸǏǊǐǍ. ơǋǄǋǆƸǊǈ, 

ǎǏƼ ǏƸǆǂ ƝǐƾǊǘǎǏǊǐ ǊǆǊǅǆǂǌǙǃǂǅǀ ǂ ǀǋǄǎǏǌǊǑƹ ǏǊǐ ơƱƦ ǋǀǏǌǀǆƼƺǊǐ ǅƺǈǂǎǂǍ Ǐǔǈ ƼƾǌǊǏǙǈ, ǀǈǙ 

ƸƾǄǈǀ ƼǈƼǎǏǊǆƹ ǎǏǂ ǌƹǏǌƼ ƼǈƼǋǌǊǎƼǌǇǊƾƹǍ ǎǏƼ ǏǄǇǊǆǗƾǄƼ ǌǀǘǇƼǏǊǍ ƼǋǗ Ǐǂǈ 1ǂ ƝǐƾǊǘǎǏǊǐ 2022 

ƸǔǍ Ǐǂǈ 1ǂ ϱǊǐǆƺǊǐ 2023, Ǉǀ ǎǅǊǋǗ ǈƼ ǀǋƼǈƼǑƸǌǀǄ ǏǊǐǍ ǆǊƾƼǌǄƼǎǇǊǘǍ ǎǏƼ ǀǋƺǋǀƿƼ ǋǌǊ ǏǂǍ 

ǀǈǀǌƾǀǄƼǅƹǍ ǅǌƺǎǂǍ. ƮǏǂ ƠǄǀǃǈƹ Ɩǅǃǀǎǂ ƤǀǎǎƼǆǊǈƺǅǂǍ ƼǈƼǅǊǄǈǙǃǂǅƼǈ ǋǀǌƼǄǏƸǌǔ ǇƸǏǌƼ ǎǏƹǌǄǉǂǍ 

ƼǋǗ Ǐǂǈ ǅǐƽƸǌǈǂǎǂ, ƼǈǀƽƷǁǊǈǏƼǍ ǏǊ ǅƼǃƼǌǗ ǅǗǎǏǊǍ ƾǄƼ ǏǊ 2022 ǎǏƼ ɚ4,3 ƿǄǎǀǅ. ƯǊ ǀǏƹǎǄǊ ǅǗǎǏǊǍ 

Ǐǔǈ ǇƸǏǌǔǈ ǋǊǐ ƼǈƼǅǊǄǈǙǃǂǅƼǈ ǎǏǂ ƠơƤ ƾǄƼ ǏǊ 2023 ǅƼǄ ǏǊ 2024 ǀƺǈƼǄ ɚ3,2 ƿǄǎǀǅ. ǅƼǄ ɚ3,6 ƿǄǎǀǅ. 

ƼǈǏƺǎǏǊǄǒƼ.  

ơǐǈǗǂǏƼ, ǗǎǊ ǊǄ ǏǄǇƸǍ Ǐǔǈ ǋǌǊǕǗǈǏǔǈ ǀǈƸǌƾǀǄƼǍ ǋƼǌƼǇƸǈǊǐǈ ǐǓǂǆƸǍ, ǎǏǊ ƽƼǃǇǗ ǋǊǐ ǐǋƷǌǒǀǄ 

ƿǂǇǊǎǄǊǈǊǇǄǅǗ ǋǀǌǄǃǙǌǄǊ, ǃƼ ǎǐǈǀǒƺǁǊǈǏƼǄ ǏƼ ǇƸǏǌƼ ǎǏƹǌǄǉǂǍ ǈǊǄǅǊǅǐǌǄǙǈ ǅƼǄ ǀǋǄǒǀǄǌƹǎǀǔǈ, Ǉǀ 

ƼǈƼǋǌǊǎƼǌǇǊƾƸǍ, ǀǈƿǀǒǊǇƸǈǔǍ ǅƼǄ ǋǌǊǎǃƹǅǀǍ ǈƸǔǈ. ƣ ǀǋǄƽƷǌǐǈǎǂ ǏǊǐ ƿǂǇǊǎǄǊǈǊǇǄǅǊǘ 

ǄǎǊǁǐƾƺǊǐ ƼǋǗ ǗǎǀǍ ǋƼǌǀǇƽƷǎǀǄǍ ǎǏƹǌǄǉǂǍ ƸǒǊǐǈ ƹƿǂ ǀǑƼǌǇǊǎǏǀƺ ƹ ƼǈƼǅǊǄǈǔǃǀƺ ǀƺǈƼǄ ǇǀƾƷǆǂ, 

¶ ϯǎǊǁǘƾǄǊ ƦǌƼǏǄǅǊǘ ƬǌǊǖǋǊǆǊƾǄǎǇǊǘ, ϯƼǈǊǐƷǌǄǊǍ-ƝǘƾǊǐǎǏǊǍ 2022: ƸǆǆǀǄǇǇƼ ɚ4.105 ǀǅƼǏ., 

ƿǂǆƼƿƹ ǐǋǀǌ-ƼǋǗƿǊǎǂ ƸǈƼǈǏǄ ǎǏǗǒǊǐ ƾǄƼ ƸǆǆǀǄǇǇƼ ɚ9.992 ǀǅƼǏ. ǅƼǄ ǀǆǆǀƺǇǇƼǏǊǍ ɚ10.519 ǀǅƼǏ. 

Ǐǂǈ ƼǈǏƺǎǏǊǄǒǂ ǋǀǌƺǊƿǊ ǏǊǐ 2021. 

¶ ƬǌǔǏǊƾǀǈƸǍ ƼǋǊǏƸǆǀǎǇƼ ƦǌƼǏǄǅǊǘ ƬǌǊǖǋǊǆǊƾǄǎǇǊǘ, ϯƼǈ.-ƝǘƾǊǐǎǏǊǍ 2022: ǋǆǀǗǈƼǎǇƼ ɚ19 

ǀǅƼǏ., ƸǈƼǈǏǄ ǎǏǗǒǊǐ ƾǄƼ ǋǌǔǏǊƾǀǈƸǍ ƸǆǆǀǄǇǇƼ ɚ5.942 ǀǅƼǏ. ǅƼǄ ǋǌǔǏǊƾǀǈǊǘǍ ǀǆǆǀƺǇǇƼǏǊǍ 

ɚ6.381 ǀǅƼǏ. Ǐǂǈ ƺƿǄƼ ǋǀǌƺǊƿǊ ǋƸǌǐǎǄ.  

¶ ƣ ƽǀǆǏƺǔǎǂ ǋǌǊƹǆǃǀ ǅǐǌƺǔǍ ƼǋǗ Ǐǂǈ Ƽǘǉǂǎǂ Ǐǔǈ ǅƼǃƼǌǙǈ ǀǎǗƿǔǈ (+ɚ4.546 ǀǅƼǏ. ƹ +13,1%) 

ǎǀ ǎǒƸǎǂ Ǉǀ ǋƸǌǐǎǄ. 
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ǀǈǙ ǀǈƿƸǒǀǏƼǄ ǈƼ ƿǄǀǐǌǐǈǃǀƺ. ƝǐǏƹ ǂ ǀǋƺƿǌƼǎǂ ǇǀǏǌǄƷǁǀǏƼǄ ƼǋǗ ǏƼ ǇǀƾƼǆǘǏǀǌƼ Ǐǔǈ 

ƼǈƼǇǀǈǗǇǀǈǔǈ ǎǏǊǈ ƬǌǊǖǋǊǆǊƾǄǎǇǗ ǏǊǐ 2022 ƸǎǊƿƼ ƸǇǇǀǎǂǍ ǑǊǌǊǆǊƾƺƼǍ ƼǋǗ ǀǈǀǌƾǀǄƼǅƷ 

ǋǌǊǕǗǈǏƼ, ǆǗƾǔ Ǐǔǈ ǐǓǂǆǙǈ ǏǄǇǙǈ ǏǊǐǍ, ƼǆǆƷ ǅƼǄ ǏǂǍ ǅƼǆǘǏǀǌǂǍ ǀǋƺƿǊǎǂǍ ǏǂǍ ǊǄǅǊǈǊǇǄǅƹǍ 

ƿǌƼǎǏǂǌǄǗǏǂǏƼǍ, ǗǋǔǍ ǋǌǊǅǘǋǏǀǄ ǅƼǄ ƼǋǗ ǏƼ ǎǏǊǄǒǀƺƼ ǀǅǏƸǆǀǎǂǍ ǏǊǐ ǋǌǊǖǋǊǆǊƾǄǎǇǊǘ ǋǊǐ 

ƼǈƼǆǘǊǈǏƼǄ ǎǏǂ ǎǐǈƸǒǀǄƼ. ƨǀƾƼǆǘǏǀǌǂ Ǚǃǂǎǂ ǎǏƼ ƿǂǇǊǎǄǊǈǊǇǄǅƷ ƸǎǊƿƼ ƼǋǊƿƺƿǀǏƼǄ ǅƼǄ ǎǏǂǈ 

ƸǈǏǊǈǂ ǅǆǄǇƷǅǔǎǂ ǏǂǍ ǏǊǐǌǄǎǏǄǅƹǍ ǅƺǈǂǎǂǍ ǏǊ 2022, ƽƷǎǀǄ Ǐǔǈ ƿǄǀǃǈǙǈ ƼǑƺǉǀǔǈ ǎǏƼ ƿǄǀǃǈƹ 

ƼǀǌǊƿǌǗǇǄƼ ǏǂǍ ǒǙǌƼǍ (+0,9% ǏǊǈ ϱǊǘǈǄǊ ǅƼǄ +0,1% ǎǀ ǎǒƸǎǂ Ǉǀ ǏǊ 2019 ƼǈǏƺǎǏǊǄǒƼ3), ǋƼǌƷ ǏǊǈ 

ǋǗǆǀǇǊ. ƣ ǀǈƺǎǒǐǎǂ ƼǑǊǌƷ ǅǐǌƺǔǍ ǎǏƼ ƸǎǊƿƼ ƼǋǗ ƸǇǇǀǎǊǐǍ ǑǗǌǊǐǍ, ƼǆǆƷ ǅƼǄ ƼǋǗ Ǐǂ ǑǊǌǊǆǊƾƺƼ 

ǀǄǎǊƿƹǇƼǏǊǍ ǎǏǊǈ ǅǆƷƿǊ. 

ϱǎǊǁǘƾǄǊ ǅƼǄ ǋǌǔǏǊƾǀǈƸǍ ϱǎǊǁǘƾǄǊ ƦǌƼǏǄǅǊǘ ƬǌǊǖǋǊǆǊƾǄǎǇǊǘ 

ƮǘǇǑǔǈƼ Ǉǀ ǏƼ ǎǏǊǄǒǀƺƼ ǀǅǏƸǆǀǎǂǍ ǏǊǐ ǅǌƼǏǄǅǊǘ ǋǌǊǖǋǊǆǊƾǄǎǇǊǘ, ǎǀ ǏǌǊǋǊǋǊǄǂǇƸǈǂ ǏƼǇǀǄƼǅƹ 

ƽƷǎǂ, ƾǄƼ ǏǊ ǊǅǏƷǇǂǈǊ ϱƼǈǊǐƷǌǄǊǍ ɀ ƝǘƾǊǐǎǏǊǍ 2022, ǋƼǌǊǐǎǄƷǁǀǏƼǄ ƸǆǆǀǄǇǇƼ ǎǏǊ ǄǎǊǁǘƾǄǊ ǏǊǐ 

ǅǌƼǏǄǅǊǘ ǋǌǊǖǋǊǆǊƾǄǎǇǊǘ ǘǓǊǐǍ ɚ4.105 ǀǅƼǏ. ƸǈƼǈǏǄ ǎǏǗǒǊǐ ƾǄƼ ƸǆǆǀǄǇǇƼ ɚ9.992 ǀǅƼǏ. ǋǊǐ ƸǒǀǄ 

ǋǀǌǄǆǂǑǃǀƺ ƾǄƼ ǏǊ ƼǈǏƺǎǏǊǄǒǊ ƿǄƷǎǏǂǇƼ ǏǊǐ 2022 ǎǏǂǈ ǀǄǎǂƾǂǏǄǅƹ Ƹǅǃǀǎǂ ǏǊǐ ƬǌǊǖǋǊǆǊƾǄǎǇǊǘ 

2022 ǅƼǄ ǀǆǆǀƺǇǇƼǏǊǍ ɚ10.519 ǀǅƼǏ. ǏǊ ƼǈǏƺǎǏǊǄǒǊ ƿǄƷǎǏǂǇƼ ǏǊǐ 2021. ƯǊ ǋǌǔǏǊƾǀǈƸǍ ƼǋǊǏƸǆǀǎǇƼ 

ƿǄƼǇǊǌǑǙǃǂǅǀ ǎǀ ǋǆǀǗǈƼǎǇƼ ǘǓǊǐǍ ɚ19 ǀǅƼǏ., ƸǈƼǈǏǄ ǎǏǗǒǊǐ ƾǄƼ ǋǌǔǏǊƾǀǈƸǍ ƸǆǆǀǄǇǇƼ ɚ5.942 

ǀǅƼǏ. ǅƼǄ ǋǌǔǏǊƾǀǈǊǘǍ ǀǆǆǀƺǇǇƼǏǊǍ ɚ6.381 ǀǅƼǏ. ƾǄƼ Ǐǂǈ ƺƿǄƼ ǋǀǌƺǊƿǊ ǏǊ 2021. ƣ ƽǀǆǏƺǔǎǂ ǏǊǐ 

ǄǎǊǁǐƾƺǊǐ ǏǊǐ ƦƬ ǎǀ ǎǒƸǎǂ Ǉǀ ǋƸǌǐǎǄ, ǊǑǀƺǆǀǏƼǄ ǅǐǌƺǔǍ ǎǏǂǈ Ƽǘǉǂǎǂ Ǐǔǈ ǅƼǃƼǌǙǈ ǀǎǗƿǔǈ 

(+13,1% ƹ +ɚ4.55 ƿǄǎǀǅ., ƬƺǈƼǅƼǍ 2.5). 

ƬƺǈƼǅƼǍ 2.5 

ơǅǏƸǆǀǎǂ ƦǌƼǏǄǅǊǘ ƬǌǊǖǋǊǆǊƾǄǎǇǊǘ: ϯƼǈǊǐƷǌǄǊǍ-ƝǘƾǊǐǎǏǊǍ 2022* (ǀǅƼǏ. ɚ) 

 ϯƼǈ. ɀ ƝǘƾǊǐǎǏǊǍ % 

ƨǀǏƼƽ. 

22/21  

2021*  

 

2022*  

ƬǌǊǖǋ. 

% 

ƨǀǏƼƽ. 

22ơ/21 
2021*  2022*  

ϯ. ƦƝƤƝƭƝ ơƮƫƠƝ ƦƬ (1+2) 34.686 39.232 13,1 54.878 57.101 4,1 

1. ƦƼǃƼǌƷ ƸǎǊƿƼ ƯƬ 28.972 35.593 22,9 47.999 47.736 -0,5 

ƖǎǊƿƼ ǋǌǊ ǀǋǄǎǏǌǊǑǙǈ ǑǗǌǔǈ 31.796 39.168 23,2 53.102 55.172  3,9 

ƨǀƺǊǈ ǀǋǄǎǏǌǊǑƸǍ ǑǗǌǔǈ 2.824 3.575 26,6 5.103 4.957 -2,9 

2.ƖǎǊƿƼ ƬƠơ4 5.714 3.639 -36,3 6.879 7.436 8,1 

   ϯϯ. ƠƝƬƝƩơƮ ƦƬ (3+4) 45.205 43.337 -4,1 69.750 67.929 -2,6 

         3. ƠƼǋƷǈǀǍ ƯƬ 39.504 37.144 -6,0 60.749 54.595 -10,1 

           ƬǌǔǏǊƾǀǈǀƺǍ ƿƼǋƷǈǀǍ ƯƬ 35.188 32.990 -6,3 55.876 49.995 -10,5 

           ƯǗǅǊǄ 4.316 4.154 -3,8 4.873 4.600 -5,6 

         4. ƠƼǋƷǈǀǍ ƬƠơ5 5.701 6.193 8,6 9.001 10.999 22,2 

    ϯϯϯ. ƖǆǆǀǄǇǇƼ(-)/ƬǆǀǗǈƼǎǇƼ (+) 

ƦƬ 

-10.519 -4.105 
 

-14.872 -10.827 
 

% ǎǏǊ ƝơƬ -5,9  -2,2  -8,4 -5,8  

  ϯV. ƬǌǔǏǊƾǀǈƸǍ ƬǆǀǗǈƼǎǇƼ ƦƬ -6.381 19  -10.327 --6.257  

                   % ǎǏǊ ƝơƬ -3,6 0,0  -5,8 -3,3  

ƝơƬ (ǎǀ ǏǌƸǒǊǐǎǀǍ ǏǄǇƸǍ) 177.608 187.278 5,4 177.608 187.278 5,4 
       

Ƭǂƾƹ: ƨǂǈǄƼƺǊ ƠǀǆǏƺǊ ơǅǏƸǆǀǎǂǍ ƦǌƼǏǄǅǊǘ ƬǌǊǖǋǊǆǊƾǄǎǇǊǘ ƝǐƾǊǘǎǏǊǐ 2022, ưǋǊǐǌƾǀƺǊ ƫǄǅǊǈǊǇǄǅǙǈ, 

ƮǀǋǏƸǇƽǌǄǊǍ 2022.*Ʈǀ ǏǌǊǋǊǋǊǄǂǇƸǈǂ ǏƼǇǀǄƼǅƹ ƽƷǎǂ. ƮǘǇǑǔǈƼ Ǉǀ Ǐǂ ǈƸƼ ǅƼǏƷǏƼǉǂ ǀǎǗƿǔǈ ǋǊǐ ǄǎǒǘǀǄ ƼǋǗ 

01/01/2019  

 
3 Ƭǂƾƹ: ưǋǂǌǀǎƺƼ ƬǊǆǄǏǄǅƹǍ ƝǀǌǊǋǊǌƺƼǍ 
4 ƣ ǅƼǏǂƾǊǌƺƼ «ƸǎǊƿƼ ƬƠơ» ǋǆƸǊǈ ǋǀǌǄǆƼǇƽƷǈǀǄ ǅƼǄ ǏǄǍ ǀǄǎǌǊƸǍ ǏǊǐ ƯƼǇǀƺǊǐ ƝǈǃǀǅǏǄǅǗǏǂǏƼǍ ǅƼǄ ƝǈƷǅƼǇǓǂǍ 
5  ƣ ǅƼǏǂƾǊǌƺƼ «ƿƼǋƷǈǀǍ ƬƠơ» ǋǆƸǊǈ ǋǀǌǄǆƼǇƽƷǈǀǄ ǅƼǄ ǏǄǍ ǋǆǂǌǔǇƸǍ ƼǋǗ ǏǊ ƯƼǇǀƺǊ ƝǈǃǀǅǏǄǅǗǏǂǏƼǍ ǅƼǄ ƝǈƷǅƼǇǓǂǍ 
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ƖǎǊƿƼ ǏƼǅǏǄǅǊǘ ǋǌǊǖǋǊǆǊƾǄǎǇǊǘ 

ƯǊ ǘǓǊǍ Ǐǔǈ ǅƼǃƼǌǙǈ ǀǎǗƿǔǈ ǏǊǐ ǅǌƼǏǄǅǊǘ ǋǌǊǖǋǊǆǊƾǄǎǇǊǘ ǏǊ ǊǅǏƷǇǂǈǊ ϱƼǈǊǐƼǌƺǊǐ-

ƝǐƾǊǘǎǏǊǐ 2022 Ƽǈƹǆǃǀ ǎǀ ɚ39.232 ǀǅƼǏ., ǋƼǌǊǐǎǄƷǁǊǈǏƼǍ Ƽǘǉǂǎǂ ǅƼǏƷ ɚ5.695 ǀǅƼǏ. ƹ 17% 

ƸǈƼǈǏǄ ǏǂǍ ǀǅǏƺǇǂǎǂǍ ƾǄƼ ǏǊ ƼǈǏƺǎǏǊǄǒǊ ƿǄƷǎǏǂǇƼ ǋǊǐ ƸǒǀǄ ǋǀǌǄǆǂǑǃǀƺ ǎǏǂǈ ǀǄǎǂƾǂǏǄǅƹ Ƹǅǃǀǎǂ 

ǏǊǐ ƬǌǊǖǋǊǆǊƾǄǎǇǊǘ 2022 ǅƼǄ ǅƼǏƷ ɚ4.546 ǀǅƼǏ. ƹ 13,1% ǎǀ ǎǒƸǎǂ Ǉǀ ǋƸǌǐǎǄ, ǋƼǌƷ ǏƼ ǇǀǄǔǇƸǈƼ 

ƸǎǊƿƼ ǏǊǐ ƬƠơ. ƯƼ ǎǐǈǊǆǄǅƷ ƸǎǊƿƼ ǏǊǐ ǅǌƼǏǄǅǊǘ ǋǌǊǖǋǊǆǊƾǄǎǇǊǘ ƼǈƹǆǃƼǈ ǎǀ ɚ42.808 ǀǅƼǏ., ǅƼǄ 

ǀƺǈƼǄ ƼǐǉǂǇƸǈƼ ǅƼǏƷ ɚ6.399 ǀǅƼǏ. ƹ 17,6% ƸǈƼǈǏǄ ǏǊǐ ǎǏǗǒǊǐ. 

ƬƺǈƼǅƼǍ 2.6 

ƖǎǊƿƼ ƦǌƼǏǄǅǊǘ ƬǌǊǖǋǊǆǊƾǄǎǇǊǘ: ϯƼǈǊǐƷǌǄǊǍ-ƝǘƾǊǐǎǏǊǍ 2022* (ǀǅƼǏ. ɚ) 

 ϯƼǈ. ɀ ƝǘƾǊǐǎǏǊǍ % 

ƨǀǏƼƽ. 

22/21  

2021*  

 

2022*  

ƬǌǊǖǋ. 

% 

ƨǀǏƼƽ. 

22ơ/21 
2021*  2022*  

ƦƼǃƼǌƷ ƖǎǊƿƼ ƦƬ 34.686 39.232 13,1 54.878 57.101 4,1 

ƦƼǃƼǌƷ ƖǎǊƿƼ ƯƬ 28.972 35.593 22,9 47.999 47.736 -0,5 

ƖǎǊƿƼ ƯƬ  31.796 39.168 23,2 53.102 55.172  3,9 

ơǋǄǎǏǌǊǑƸǍ ǑǗǌǔǈ  2.824 3.575 26,6 5.103 4.957 -2,9 

ƱǊǌǊǆǊƾƺƼ ơǄǎǊƿƹǇƼǏǊǍ 

ơǅ Ǐǔǈ ǊǋǊƺǔǈ: 

8.669 10.750 24,0 14.697 15.683 6,7 

--ƱǐǎǄǅǙǈ ƬǌǊǎǙǋ. 6.707 7.577 13,0 10.173 10.410 2,3 

--ƩǊǇǄǅǙǈ ƬǌǊǎǙǋ. 1.234 2.298 86,2 3.374 4.076 20,8 

ƱǊǌ. ƝǅƺǈǂǏǂǍ ƬǀǌǄǊǐǎƺƼǍ 715 2.079 190,8 2.652 2.631 -0,8 

ƱǊǌ. Ʀǆǂǌ., ƠǔǌǀǙǈ, ǅǆǋ. 125 147 17,6 198 170 -14,1 

ƠƼǎǇǊƺ ǅƼǄ ǑǗǌǊǄ ơǄǎƼƾ.  186  298 60,2 305 297 -2,6 

ƱǗǌǊǄ ǀǋƺ ƼƾƼǃǙǈ ǅƼǄ ǐǋ. 

ơǅ Ǐǔǈ ǊǋǊƺǔǈ: 

16.911 20.362 20,4 26.736 28.462 6,5 

      --ƱƬƝ 11.128 13.924 25,1 17.431 18.735 7,5 

--ơǄƿǄǅǊƺ ƱǗǌǊǄ ƦƼǏ/ǎǂǍ 4.226 4.511 6,7 6.659 7.065 6,1 

ƧǊǄǋǊƺ ǑǗǌǊǄ ǋƼǌƼƾǔƾƹǍ 764 896 17,3 1.086 991 -8,7 

ƧǊǄǋǊƺ Ǐǌǀǒ. ǑǗǌǊǄ 1.346 1.203 -10,6 2.452 2.209 -9,9 

ƦǊǄǈǔǈǄǅƸǍ ơǄǎǑǊǌƸǍ 37 37 0,0 55 55 0.0 

ƨǀǏƼƽǄƽƷǎǀǄǍ 6.762 4.318 -36,1 8.690 7.377 -15,1 

ƬǔǆƹǎǀǄǍ ƼƾƼǃǙǈ & ǐǋǂǌ. 

ơǅ Ǐǔǈ ǊǋǊƺǔǈ: 

392 555 41,6 611 2.104 244,4 

ƧǊǄǋƷ ǏǌƸǒǊǈǏƼ ƸǎǊƿƼ 1.599 2.155 34,7 2.495 2.067 -17,2 

ƬǔǆƹǎǀǄǍ ǋƼƾƺǔǈ 4 7 75,0 4 13 225 

ƖǎǊƿƼ ƬƠơ6 5.714 3.639 -36,3 6.879 7.436 8,1 

Ƭǂƾƹ: ƨǂǈǄƼƺǊ ƠǀǆǏƺǊ ơǅǏƸǆǀǎǂǍ ƦǌƼǏǄǅǊǘ ƬǌǊǖǋǊǆǊƾǄǎǇǊǘ ƝǘƾǊǐǎǏǊǐ 2022, ưǋǊǐǌƾǀƺǊ ƫǄǅǊǈǊǇǄǅǙǈ, 

ƮǀǋǏƸǇƽǌǄǊǍ 2022. 

*Ʈǀ ǏǌǊǋǊǋǊǄǂǇƸǈǂ ǏƼǇǀǄƼǅƹ ƽƷǎǂ. ƮǘǇǑǔǈƼ Ǉǀ Ǐǂ ǈƸƼ ǅƼǏƷǏƼǉǂ ǀǎǗƿǔǈ ǋǊǐ ǄǎǒǘǀǄ ƼǋǗ 01/01/2019 

ƫǄ ǋǀǌǄǎǎǗǏǀǌǀǍ ǅƼǏǂƾǊǌƺǀǍ ǋƼǌǊǐǎƺƼǎƼǈ Ƽǘǉǂǎǂ ǎǀ ǎǒƸǎǂ Ǉǀ ǋƸǌǐǎǄ. ƯƼ ƸǎǊƿƼ ǏǊǐ ƯƼǅǏǄǅǊǘ 

ƬǌǊǖǋǊǆǊƾǄǎǇǊǘ ƼǐǉƹǃǂǅƼǈ ǅƼǏƷ 23,2%, ǀǈǙ ǏƼ ǅƼǃƼǌƷ ƸǎǊƿƼ ǏǊǐ ƯƬ ƼǐǉƹǃǂǅƼǈ ǅƼǏƷ 22,9%, 

Ǉǀ Ƽǘǉǂǎǂ Ǐǔǈ ǀǋǄǎǏǌǊǑǙǈ ǑǗǌǔǈ ǅƼǏƷ 26,6%. ƯƼ ƸǎǊƿƼ ƼǋǗ Ǐǂ ǑǊǌǊǆǊƾƺƼ ǀǄǎǊƿƹǇƼǏǊǍ 

ǀǈǄǎǒǘǃǂǅƼǈ ǅƼǏƷ 24,0% ǎǀ ǎǒƸǎǂ Ǉǀ ǋƸǌǐǎǄ, ǅǐǌƺǔǍ ƼǋǗ Ǐǂǈ Ƽǘǉǂǎǂ Ǐǔǈ ǀǎǗƿǔǈ ƼǋǗ Ǐǂ 

ǑǊǌǊǆǊƾƺƼ ǈǊǇǄǅǙǈ ǋǌǊǎǙǋǔǈ (+86,2%), ǀǈǙ ǅƼǄ ǂ ƷǈǊƿǊǍ ǎǏƼ ǑǐǎǄǅƷ ǋǌǗǎǔǋƼ ƹǏƼǈ ǎǂǇƼǈǏǄǅƹ. 

ƯƼ ƸǎǊƿƼ ƼǋǗ ǑǗǌǊǐǍ ǀǋƺ ƼƾƼǃǙǈ ǅƼǄ ǐǋǂǌǀǎǄǙǈ ƿǄǀǐǌǘǈǃǂǅƼǈ ƼǋǗ ǋƸǌǐǎǄ ǅƼǏƷ 20,4%, 

ǋǌǔǏƺǎǏǔǍ ƼǋǗ Ǐǂǈ Ƽǘǉǂǎǂ ǅƼǏƷ 25,1% Ǐǔǈ ǀǎǗƿǔǈ ƼǋǗ ƱƬƝ. ƯƼ ƸǎǊƿƼ ƼǋǗ ǑǗǌǊǐǍ, ƾǀǈǄǅǗǏǀǌƼ, 

 
6 ƣ ǅƼǏǂƾǊǌƺƼ «ƸǎǊƿƼ ƬƠơ» ǋǆƸǊǈ ǋǀǌǄǆƼǇƽƷǈǀǄ ǅƼǄ ǏǄǍ ǀǄǎǌǊƸǍ ǏǊǐ ƯƼǇǀƺǊǐ ƝǈƷǅƼǇǓǂǍ ǅƼǄ ƝǈǃǀǅǏǄǅǗǏǂǏƼǍ 
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ǀƺǈƼǄ ƼǐǉǂǇƸǈƼ ǅƼǄ ǎǀ ǎǒƸǎǂ Ǉǀ ǏǊǈ ǎǏǗǒǊ ǋǊǐ ƸǒǀǄ ǋǀǌǄǆǂǑǃǀƺ ǎǏǂǈ ǀǄǎǂƾǂǏǄǅƹ Ƹǅǃǀǎǂ ǏǊǐ 

ƬǌǊǖǋǊǆǊƾǄǎǇǊǘ 2022 (+18,2%). ƣ Ƽǘǉǂǎǂ ƼǐǏƹ ǊǑǀƺǆǀǏƼǄ ǎǏǂǈ ǅƼǆǘǏǀǌǂ ƼǋǗƿǊǎǂ Ǐǔǈ ǑǗǌǔǈ 

ǏǊǐ ǋǌǊǂƾǊǘǇǀǈǊǐ ƸǏǊǐǍ ǋǊǐ ǀǄǎǋǌƷǒǃǂǅƼǈ ǎǀ ƿǗǎǀǄǍ ǇƸǒǌǄ ǅƼǄ ǏǊ ǏƸǆǊǍ ƱǀƽǌǊǐƼǌƺǊǐ 2022, 

ǎǏǂǈ ǋƼǌƷǏƼǎǂ ǏǂǍ ǋǌǊǃǀǎǇƺƼǍ ǋǆǂǌǔǇƹǍ Ǐǔǈ ǏǀǆǙǈ ǅǐǅǆǊǑǊǌƺƼǍ ǇƸǒǌǄ ǏǊ ǏƸǆǊǍ ƱǀƽǌǊǐƼǌƺǊǐ 

2022, ǅƼǄ ǎǏǂǈ ǅƼǆǘǏǀǌǂ ƼǋǗƿǊǎǂ ǎǏǂǈ ǀƺǎǋǌƼǉǂ Ǐǔǈ ǑǗǌǔǈ ǏǊǐ ǏǌƸǒǊǈǏǊǍ ƸǏǊǐǍ.  

ƯƼ ƸǎǊƿƼ ƼǋǗ ǏǊǈ ǑǗǌǊ ƼǅƺǈǂǏǂǍ ǋǀǌǄǊǐǎƺƼǍ ǀƺǈƼǄ ƼǐǉǂǇƸǈƼ ǅƼǏƷ 190,8% ǎǀ ǎǒƸǎǂ Ǉǀ ǋƸǌǐǎǄ 

ƿǄǗǏǄ ǇƸǒǌǄ ǏǊ ǏƸǆǊǍ ƝǐƾǊǘǎǏǊǐ, ƸƾǄǈǀ ǂ ǀƺǎǋǌƼǉǂ Ǐǔǈ ǏǀǎǎƷǌǔǈ ƼǋǗ ǏǄǍ ǊǅǏǙ ƿǗǎǀǄǍ ǏǊǐ ơƩƱϱƝ 

ǊǄ ǊǋǊƺǀǍ ǀƺǒƼǈ ǋǌǊƽǆǀǑǃǀƺ ǗǏǄ ǃƼ ǀǄǎǋǌƼǒǃǊǘǈ ƼǋǗ ǏǊǈ ƮǀǋǏƸǇƽǌǄǊ ƸǔǍ ǏǊǈ ƠǀǅƸǇƽǌǄǊ ǏǊǐ 

ǏǌƸǒǊǈǏǊǍ ƸǏǊǐǍ. ƮǂǇƼǈǏǄǅƸǍ ƼǐǉƹǎǀǄǍ ǋƼǌƼǏǂǌƹǃǂǅƼǈ ǀǋƺǎǂǍ ǎǏǊǐǍ ƿƼǎǇǊǘǍ ǅƼǄ ǑǗǌǊǐǍ 

ǀǄǎƼƾǔƾǙǈ (+60,2%), ǎǏǄǍ ǋǔǆƹǎǀǄǍ ƼƾƼǃǙǈ ǅƼǄ ǐǋǂǌǀǎǄǙǈ (+41,6%) ǅƼǄ ǎǏƼ ǆǊǄǋƷ ǏǌƸǒǊǈǏƼ 

ƸǎǊƿƼ (+34,7%). ƝǈǏƺǃǀǏƼ, Ǉǀƺǔǎǂ ǅƼǏƷ 36,1% ǋƼǌǊǐǎƺƼǎƼǈ ǊǄ ǇǀǏƼƽǄƽƷǎǀǄǍ ǆǗƾǔ Ǐǔǈ ǇǀǄǔǇƸǈǔǈ 

ǀǎǗƿǔǈ ǏǊǐ ƬƠơ+ƯƝƝ (ƬƺǈƼǅƼǍ 2.6). 

ƠƼǋƷǈǀǍ ƯƼǅǏǄǅǊǘ ƬǌǊǖǋǊǆǊƾǄǎǇǊǘ 

ƫǄ ƿƼǋƷǈǀǍ ǏǊǐ ƦǌƼǏǄǅǊǘ ƬǌǊǖǋǊǆǊƾǄǎǇǊǘ ƾǄƼ Ǐǂǈ ǋǀǌƺǊƿǊ ǏǊǐ ϱƼǈǊǐƼǌƺǊǐ ɀ ƝǐƾǊǘǎǏǊǐ 2022 

ƼǈƹǆǃƼǈ ǎǏƼ ɚ43.337 ǀǅƼǏ. ǅƼǄ ǋƼǌǊǐǎǄƷǁǊǈǏƼǄ ǇǀǄǔǇƸǈǀǍ ǅƼǏƷ ɚ192 ǀǅƼǏ. ƸǈƼǈǏǄ ǏǊǐ ǎǏǗǒǊǐ 

(ɚ43.529 ǀǅƼǏ.), ǋǊǐ ƸǒǀǄ ǋǀǌǄǆǂǑǃǀƺ ǎǏǂǈ ǀǄǎǂƾǂǏǄǅƹ Ƹǅǃǀǎǂ ǏǊǐ ƬǌǊǖǋǊǆǊƾǄǎǇǊǘ 2022 ǅƼǄ ǅƼǏƷ 

ɚ1.868 ǀǅƼǏ. ƹ 4,13% ǎǀ ǎǒƸǎǂ Ǉǀ ǋƸǌǐǎǄ. ƮǏǊ ǎǅƸǆǊǍ ǏǊǐ ƯƼǅǏǄǅǊǘ ƬǌǊǖǋǊǆǊƾǄǎǇǊǘ ǊǄ ǋǆǂǌǔǇƸǍ 

ǋƼǌǊǐǎǄƷǁǊǈǏƼǄ ǇǀǄǔǇƸǈǀǍ ǏǗǎǊ ǎǀ ǎǒƸǎǂ Ǉǀ ǏǊǈ ǎǏǗǒǊ (ǅƼǏƷ ɚ864 ǀǅƼǏ.) ǗǎǊ ǅƼǄ ǎǀ ǎǒƸǎǂ Ǉǀ 

ǋƸǌǐǎǄ (-5,97%). ƣ ǀǉƸǆǄǉǂ ƼǐǏƹ ǊǑǀƺǆǀǏƼǄ ǅǐǌƺǔǍ ǎǏǊǈ ǀǏǀǌǊǒǌǊǈǄǎǇǗ Ǐǔǈ ǋǆǂǌǔǇǙǈ Ǐǔǈ 

ǀǉǊǋǆǄǎǏǄǅǙǈ ǋǌǊƾǌƼǇǇƷǏǔǈ ǅƼǏƷ ɚ803 ǀǅƼǏ. ƣ ǋǏǙǎǂ ǎǏǄǍ ǋǌǔǏǊƾǀǈǀƺǍ ƿƼǋƷǈǀǍ ƸǑǏƼǎǀ ǏǊ 

6,25% ǀǈǙ ǂ Ǉǀƺǔǎǂ ǎǏǊǐǍ ǏǗǅǊǐǍ ƹǏƼǈ ǏǂǍ ǏƷǉǂǍ ǏǊǐ 3,8%. 

ƬƼǌƷ Ǐǂǈ ǋǀǌǄǎǏǊǆƹ Ǐǔǈ ƿƼǋƼǈǙǈ ǎǐǈǊǆǄǅƷ, ǊǄ ǋƼǌǊǒƸǍ ǎǀ ǀǌƾƼǁǊǇƸǈǊǐǍ ǅƼǄ ǊǄ ǅǊǄǈǔǈǄǅƸǍ 

ǋƼǌǊǒƸǍ ǀǈǄǎǒǘǃǂǅƼǈ ǎǀ ǎǒƸǎǂ Ǉǀ ǋƸǌǐǎǄ, ǅƼǏƷ 1,4% ǅƼǄ 6,1% ƼǈǏƺǎǏǊǄǒƼ (ƬƺǈƼǅƼǍ 2.7). ƣ 

ǇǀƾƼǆǘǏǀǌǂ ƿǄǀǘǌǐǈǎǂ ƿƼǋƼǈǙǈ, ǏǗǎǊ ǎǀ ǎǒǀǏǄǅǊǘǍ, ǗǎǊ ǅƼǄ ǎǀ ƼǋǗǆǐǏǊǐǍ ǗǌǊǐǍ, ǎǂǇǀǄǙǃǂǅǀ 

ǎǏǄǍ ƼƾǊǌƸǍ ƼƾƼǃǙǈ ǅƼǄ ǐǋǂǌǀǎǄǙǈ (+ɚ178 ǀǅƼǏ. ƹ +19,3%), ǎǏǄǍ ǀǋǄƿǊǏƹǎǀǄǍ (+656,3%) ǅƼǄ ǎǏǄǍ 

ǆǊǄǋƸǍ ƿƼǋƷǈǀǍ (+33,3%). ƣ ǎǂǇƼǈǏǄǅƹ Ƽǘǉǂǎǂ ǎǏǄǍ ǀǋǄƿǊǏƹǎǀǄǍ ǋǄǃƼǈǙǍ ǈƼ ǊǑǀƺǆǀǏƼǄ ǎǏƼ ǇƸǏǌƼ 

ǎǏƹǌǄǉǂǍ ǏǂǍ ǀǈƸǌƾǀǄƼǍ ǏƼ ǊǋǊƺƼ ƼǈƼǑƸǌǊǈǏƼǄ ǆǀǋǏǊǇǀǌǙǍ ǋƼǌƼǅƷǏǔ. ƫǄ ǇǀƾƼǆǘǏǀǌǀǍ ǇǀǄǙǎǀǄǍ 

ǋƼǌƼǏǂǌƹǃǂǅƼǈ ǎǏǄǍ ǇǀǏƼƽǄƽƷǎǀǄǍ (-10,4%) ǅƼǄ ǏǄǍ ƼƾǊǌƸǍ ǋƼƾƺǔǈ ǋǀǌǄǊǐǎǄƼǅǙǈ ǎǏǊǄǒǀƺǔǈ (-

10,3%). ƣ ǋǏǙǎǂ Ǐǔǈ ǇǀǏƼƽǄƽƷǎǀǔǈ ǃƼ ƹǏƼǈ ǀǐǌǘǏǀǌǂ ǀƷǈ ƿǀǈ ǀƺǒƼǈ ǋǌƼƾǇƼǏǊǋǊǄǂǃǀƺ ǊǄ ƸǅǏƼǅǏǀǍ 

ǋǆǂǌǔǇƸǍ ƿƼǋƼǈǙǈ ǋǊǐ ƼǑǊǌǊǘǈ ǎǀ ǋƼǌǀǇƽƷǎǀǄǍ ƾǄƼ Ǐǂǈ ƼǈǏǄǇǀǏǙǋǄǎǂ ǏǂǍ ǀǈǀǌƾǀǄƼǅƹǍ ǅǌƺǎǂǍ. 

ƴǍ ǋǌǊǍ ǏǄǍ ǋǆǂǌǔǇƸǍ ǋǊǐ ƼǑǊǌǊǘǈ ǎǀ ǇƸǏǌƼ ǅƼǏƷ ǏǂǍ ǋƼǈƿǂǇƺƼǍ Ǐǂǈ ǋǀǌƺǊƿǊ ǏǊǐ ϱƼǈǊǐƼǌƺǊǐ - 

ƝǐƾǊǘǎǏǊǐ, ǊǄ ǎǂǇƼǈǏǄǅǗǏǀǌǀǍ ƹǏƼǈ ǊǄ ǀǉƹǍ: Ƽ) ǂ ǀǈƺǎǒǐǎǂ ǇǄǅǌǙǈ ǅƼǄ ǋǊǆǘ ǇǄǅǌǙǈ ǀǋǄǒǀǄǌƹǎǀǔǈ 

ǋǊǐ ǀǋǆƹƾǂǎƼǈ ƼǋǗ ǏǊǈ COVϥD-19 ǎǏǄǍ ƬǀǌǄǑƸǌǀǄǀǍ ǘǓǊǐǍ ɚ160 ǀǅƼǏ. ƼǋǗ ǏǊ ƬƠơ, ƽ) ǂ 

ǎǐǈǀǄǎǑǊǌƷ ǏǊǐ ƿǂǇǊǎƺǊǐ ƾǄƼ Ǐǂǈ ƼǋǊǋǆǂǌǔǇƹ ǀǋǄǒǀǄǌǂǇƼǏǄǅǙǈ ƿƼǈǀƺǔǈ ǋǆǂƾƸǈǏǔǈ 

ƿƼǈǀǄǊǆǂǋǏǙǈ ǘǓǊǐǍ ɚ83 ǀǅƼǏ. ƼǋǗ ǏǊ ƬƠơ, ƾ) ǂ ǀǋǄƿǗǏǂǎǂ ǅǀǑƼǆƼƺǊǐ ǅƺǈǂǎǂǍ ǎǀ ǏǊǐǌǄǎǏǄǅƸǍ 

ǀǋǄǒǀǄǌƹǎǀǄǍ ǘǓǊǐǍ ɚ42 ǀǅƼǏ. ƼǋǗ ǏǊ ƬƠơ, ƿ) ǂ ǀǈƺǎǒǐǎǂ Ǐǔǈ ǑǊǌƸǔǈ ǐƾǀƺƼǍ Ǉǀ ǀǋǄǅǊǐǌǄǅǗ 

ǋǌǊǎǔǋǄǅǗ ǎǏǄǍ ƬǀǌǄǑƸǌǀǄǀǍ ǘǓǊǐǍ ɚ62 ǀǅƼǏ. ƼǋǗ ǏǊ ƬƠơ, ǀ) ǂ ƸǅǏƼǅǏǂ ǀǋǄǒǊǌƹƾǂǎǂ Ǐǔǈ 

ǋǆǂǏǏǗǇǀǈǔǈ ƼǋǗ Ǐǂǈ ǋƼǈƿǂǇƺƼ ǀǋǄǒǀǄǌƹǎǀǔǈ ǓǐǒƼƾǔƾƺƼǍ, ƾǐǇǈƼǎǏǂǌƺǔǈ, ǎǒǊǆǙǈ ǒǊǌǊǘ ǅ.ǆǋ. 

ǘǓǊǐǍ ɚ44 ǀǅƼǏ., ƼǋǗ ǏǊ ƬƠơ, ǎǏ) ǂ ƿƼǋƷǈǂ ƼǋǊǁǂǇƺǔǎǂǍ ǀǄƿǄǅǊǘ ǎǅǊǋǊǘ ǘǓǊǐǍ ɚ149 ǀǅƼǏ., ǂ 

ǊǋǊƺƼ ǋǆǂǌǙǃǂǅǀ ƼǋǗ ǏǊ ưǋǊǐǌƾǀƺǊ ơǌƾƼǎƺƼǍ ǅƼǄ ƦǊǄǈǔǈǄǅǙǈ ưǋǊǃƸǎǀǔǈ (ǅƼǏǂƾǊǌƺƼ 

ǇǀǏƼƽǄƽƷǎǀǔǈ), ǁ) ǊǄ ǋǌǗǎǃǀǏǀǍ ǀǋǄǒǊǌǂƾƹǎǀǄǍ ǋǌǊǍ ǏǊǈ ơƫƬưư, ǘǓǊǐǍ ɚ100 ǀǅƼǏ. ǅƼǄ ǋǌǊǍ ǏƼ 

ǈǊǎǊǅǊǇǀƺƼ ǅƼǄ ǏǄǍ ƠưƬơ, ǘǓǊǐǍ ɚ91 ǀǅƼǏ. ǅƼǃǙǍ ǅƼǄ ǂ ƼƾǊǌƷ ǀǇƽǊǆƺǔǈ ǘǓǊǐǍ ɚ269 ǀǅƼǏ., ǂ) ǂ 
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ǋǌǗǎǃǀǏǂ ǀǋǄǒǊǌƹƾǂǎǂ ǋǌǊǍ Ǐǂǈ ƠưƬƝ (ǋǌǙǂǈ ƫƝơƠ) ǘǓǊǐǍ ɚ400 ǀǅƼǏ. ƾǄƼ Ǐǂǈ ǅƷǆǐǓǂ ǏǂǍ 

ƼǋǙǆǀǄƼǍ ǀǎǗƿǔǈ ǆǗƾǔ ǇǀƺǔǎǂǍ Ǐǔǈ ƼǎǑƼǆǄǎǏǄǅǙǈ ǀǄǎǑǊǌǙǈ Ǐǔǈ ǀǌƾƼǁǊǇƸǈǔǈ ǅƼǄ ǂ 

ǀǋǄǒǊǌƹƾǂǎǂ ǋǌǊǍ ǏǊǈ e-ơƱƦƝ ǘǓǊǐǍ ɚ150 ǀǅƼǏ. ƾǄƼ Ǐǂǈ ǅƷǆǐǓǂ ƼǋǙǆǀǄƼǍ ǀǎǗƿǔǈ ƼǋǗ Ǐǂ Ǉǀƺǔǎǂ 

Ǐǔǈ ǐǋƸǌ ǏǂǍ ƠưƬƝ ǎǐǈǀǄǎǋǌƼǏǏǗǇǀǈǔǈ ǀǄǎǑǊǌǙǈ ǅƼǄ ǃ) ǂ ǅǌƼǏǄǅƹ ƼǋǊǁǂǇƺǔǎǂ ǀǅǇǄǎǃǔǏǙǈ 

ǘǓǊǐǍ ɚ49 ǀǅƼǏ., ǆǗƾǔ ǇǀǄǔǇƸǈǔǈ ǇǄǎǃǔǇƷǏǔǈ ǋǊǐ ǆƼǇƽƷǈǊǐǈ. ơǋǄǎǂǇƼƺǈǀǏƼǄ ǋǔǍ ǏǊ ǎǘǈǊǆǗ 

ǏǊǐǍ (ɚ1,6 ƿǄǎǀǅ.) ǀƺǈƼǄ ǋǊǆǘ ǇǄǅǌǗǏǀǌǊ ǎǀ ǎǒƸǎǂ Ǉǀ ǋǌǄǈ ƸǈƼ ƸǏǊǍ (ɚ6,65 ƿǄǎǀǅ.), ǀǉƸǆǄǉǂ ǂ ǊǋǊƺƼ 

ƼǈǏǄǅƼǏǊǋǏǌƺǁǀǏƼǄ ǎǏǂǈ ǀǅǏǀǏƼǇƸǈǂ ǐǋǊǒǙǌǂǎǂ Ǐǔǈ ǇǀǏƼƽǄƽƷǎǀǔǈ ǋǊǐ ǋǌǊƼǈƼǑƸǌǃǂǅǀ. 

ƬƺǈƼǅƼǍ 2.7 

ƠƼǋƷǈǀǍ ƦǌƼǏǄǅǊǘ ƬǌǊǖǋǊǆǊƾǄǎǇǊǘ: ϯƼǈǊǐƷǌǄǊǍ-ƝǘƾǊǐǎǏǊǍ 2022* (ǀǅƼǏ. ɚ) 

 ϯƼǈǊǐƷǌǄǊǍ- 

ƝǘƾǊǐǎǏǊǍ 

% 

ƨǀǏƼƽ. 

22/21 

2021*  

 

2022*  

ƬǌǊǖǋ.  

% 

ƨǀǏƼƽ. 

22ơ/21 2021*  2022*  

ƠƼǋƷǈǀǍ ƦƬ (1+2+3) 45.205 43.337 -4,13 69.750 67.929 -2,6 

 ƠƼǋƷǈǀǍ ƯƬ (1+2) 39.504 37.144 -5,97 60.749 54.595 -10,1 

1.ƬǌǔǏǊƾǀǈǀǄǍ ƿƼǋ. ƯƬ 35.188 32.990 -6,25 55.876 49.995 -10,5 

ƬƼǌǊǒƸǍ ǎǀ ǀǌƾƼǁǗǇǀǈǊǐǍ 8.874 8.997 1,4 13.494 13.610 0,9 

ƦǊǄǈǔǈǄǅƸǍ ǋƼǌǊǒƸǍ 147 156  6,1 281 221 -21,4 

ƨǀǏƼƽǄƽƷǎǀǄǍ 23.276 20.852 -10,4 37.038 30.583 -17,4 

(ǀǅ Ǐǔǈ ǊǋǊƺǔǈ ǎǀ ƫƦƝ) 12.595 13.613 8,1 21.574 20.441 -5,3 

ƝƾǊǌƸǍ ƼƾƼǃǙǈ & ǐǋǂǌǀǎǄǙǈ 924 1.102 19,3 1.992 1.355 -32,0 

ơǋǄƿǊǏƹǎǀǄǍ 16 121  656,3 346 80 -76,9 

ƧǊǄǋƸǍ ƿƼǋƷǈǀǍ 30 40 33,3 52 101 94,2 

ƬǄǎǏǙǎǀǄǍ ǐǋǗ ǅƼǏƼǈǊǇƹ 0 0 0,0 0 2.923 - 

ƝƾǊǌƸǍ ǋƼƾƺǔǈ 1.921 1.723 -10,3 2.672 3.456 29,3 

2. ƯǗǅǊǄ (ƼǅƼǃƷǌǄǎǏǂ ƽƷǎǂ) 4.316 4.154 -3,8 4.873 4.600 -5,6 

3. ƠƼǋƷǈǀǍ ƬƠơ7 5.701 6.193 8,6 9.001 10.999 22,2 

Ƭǂƾƹ: ƨǂǈǄƼƺǊ ƠǀǆǏƺǊ ơǅǏƸǆǀǎǂǍ ƦǌƼǏǄǅǊǘ ƬǌǊǖǋǊǆǊƾǄǎǇǊǘ ƝǘƾǊǐǎǏǊǐ 2022, ưǋǊǐǌƾǀƺǊ ƫǄǅǊǈǊǇǄǅǙǈ, 

ƮǀǋǏƸǇƽǌǄǊǍ 2022. 

*Ʈǀ ǏǌǊǋǊǋǊǄǂǇƸǈǂ ǏƼǇǀǄƼǅƹ ƽƷǎǂ. ƮǘǇǑǔǈƼ Ǉǀ Ǐǂ ǈƸƼ ǅƼǏƷǏƼǉǂ ǀǎǗƿǔǈ ǋǊǐ ǄǎǒǘǀǄ ƼǋǗ 01/01/2019 

ƙǎǊǈ ƼǑǊǌƷ ǎǏƼ ǇƸǏǌƼ ƼǈǏǄǇǀǏǙǋǄǎǂǍ ǏǂǍ ǀǈǀǌƾǀǄƼǅƹǍ ǅǌƺǎǂǍ, ǂ ǀǄǅǗǈƼ ǀƺǈƼǄ ǂ ƼǅǗǆǊǐǃǂ: Ƽ) 

ǀǋǄǒǊǌƹƾǂǎǂ ǋǌǊǍ ǏǊǈ ƫƬơƦƝ ǘǓǊǐǍ ɚ207 ǀǅƼǏ. ǂ ǊǋǊƺƼ ƼǈƼǆǘǀǏƼǄ ǎǏƼ ǀǉƹǍ ǀǋǄǇƸǌǊǐǍ: ɚ120 

ǀǅƼǏ. ƾǄƼ Ǐǂǈ ƸǅǏƼǅǏǂ ƿǗǎǂ ǏǊǐ ǀǋǄƿǗǇƼǏǊǍ ǏƸǅǈǊǐ, ɚ46 ǀǅƼǏ. ƾǄƼ Ǐǂǈ ǅƼǏƼƽǊǆƹ ǏǂǍ ǋǌǊǎƼǘǉǂǎǂǍ 

ǏǂǍ ǀǄǎǊƿǂǇƼǏǄǅƹǍ ǀǈƺǎǒǐǎǂǍ Ǐǔǈ ƿǄǅƼǄǊǘǒǔǈ ǏǊǐ ǀǆƷǒǄǎǏǊǐ ǀƾƾǐǂǇƸǈǊǐ ǀǄǎǊƿƹǇƼǏǊǍ, ɚ33 ǀǅƼǏ. 

ƾǄƼ Ǐǂǈ ƸǅǏƼǅǏǂ ǊǄǅǊǈǊǇǄǅƹ ǀǈƺǎǒǐǎǂ Ǐǔǈ ƝǇǀƝ ǅƼǄ ɚ7 ǀǅƼǏ. ƾǄƼ Ǐǂǈ ǋǌǊǎƼǘǉǂǎǂ ǏǂǍ ǎǘǈǏƼǉǂǍ 

Ǐǔǈ ƼǈƼǎǑƷǆǄǎǏǔǈ ǐǋǀǌǂǆƺǅǔǈ, ƽ) ǀǋǄǒǊǌƹƾǂǎǂ ǋǌǊǍ ǏǊǈ e-ơƱƦƝ ǘǓǊǐǍ ɚ135 ǀǅƼǏ. ƾǄƼ Ǐǂǈ 

ƸǅǏƼǅǏǂ ǊǄǅǊǈǊǇǄǅƹ ǀǈƺǎǒǐǎǂ Ǐǔǈ ǀǐƷǆǔǏǔǈ ǎǐǈǏƼǉǄǊǘǒǔǈ, ƾ) ǀǋǄǒǊǌƹƾǂǎǂ ǋǌǊǍ Ǐǂǈ ƦǊǄǈǔǈƺƼ 

ǏǂǍ ƬǆǂǌǊǑǊǌƺƼǍ ƾǄƼ Ǐǂǈ ǀǈƺǎǒǐǎǂ ǑǐǎǄǅǙǈ ǋǌǊǎǙǋǔǈ ǅƼǄ ǀǆǀǘǃǀǌǔǈ ǀǋƼƾƾǀǆǇƼǏǄǙǈ Ǉǀ ǎǅǊǋǗ 

Ǐǂǈ ƼǈǏǄǇǀǏǙǋǄǎǂ ǏǂǍ ƼǘǉǂǎǂǍ ǏǊǐ ǅǗǎǏǊǐǍ Ǐǔǈ ǅƼǐǎƺǇǔǈ ǅƺǈǂǎǂǍ (fuel pass) ǘǓǊǐǍ ɚ301 ǀǅƼǏ. 

ǅƼǄ ƾǄƼ Ǐǂǈ ǀǈƺǎǒǐǎǂ ǆǗƾǔ ƼǐǉǂǇƸǈǔǈ ǆǊƾƼǌǄƼǎǇǙǈ ǂǆǀǅǏǌǄǅǊǘ ǌǀǘǇƼǏǊǍ (power pass) ǘǓǊǐǍ 

ɚ280 ǀǅƼǏ., ƿ) ǀǋǄǒǊǌƹƾǂǎǂ ǋǌǊǍ ǏǊǈ ƫƬơƦơƬơ ǘǓǊǐǍ ɚ50 ǀǅƼǏ. ƾǄƼ Ǐǂǈ ƼǈǏǄǇǀǏǙǋǄǎǂ Ǐǔǈ 

ǎǐǈǀǋǀǄǙǈ ǎǏǂǈ ǀǆǆǂǈǄǅƹ ǅǏǂǈǊǏǌǊǑƺƼ ǆǗƾǔ Ǐǔǈ ƿǄǀǃǈǙǈ ǀǉǀǆƺǉǀǔǈ, ǀ) ƼǋǊǁǂǇƺǔǎǂ ǀǄƿǄǅǊǘ 

ǎǅǊǋǊǘ ƾǄƼ Ǐǂ ǎǏƹǌǄǉǂ ǀǅǇǀǏƼǆǆǀǐǏǙǈ ǅƼǄ ǊƿǂƾǙǈ ƯƝƪϱ ǘǓǊǐǍ ɚ5 ǀǅƼǏ. ǅƼǄ ǎǏ) ǀǋǄƿǗǏǂǎǂ ǏǊǐ 

ǋǀǏǌǀǆƼƺǊǐ ǀǎǔǏǀǌǄǅƹǍ ǅƼǘǎǂǍ (diesel) ǅƺǈǂǎǂǍ ǘǓǊǐǍ ɚ102 ǀǅƼǏ. 
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ƬǌǗƾǌƼǇǇƼ ƠǂǇǊǎƺǔǈ ơǋǀǈƿǘǎǀǔǈ (ƬƠơ) 

ƯƼ ƸǎǊƿƼ ǏǊǐ ƬǌǊƾǌƷǇǇƼǏǊǍ ƠǂǇǊǎƺǔǈ ơǋǀǈƿǘǎǀǔǈ (ƬƠơ) ǅƼǄ ǏƼ ƸǎǊƿƼ ǏǊǐ ƯƝƝ (ǇǀǏǌǙǈǏƼǄ ǇƼǁƺ 

ƽƷǎǀǄ ǏǂǍ ǈƸƼǍ ǅƼǏǂƾǊǌǄǊǋǊƺǂǎǂǍ) ƼǈƹǆǃƼǈ ǎǀ ɚ3.639 ǀǅƼǏ. ǋƼǌǊǐǎǄƷǁǊǈǏƼǍ Ǉǀƺǔǎǂ 36,3% ǎǀ 

ǎǒƸǎǂ Ǉǀ ǋƸǌǐǎǄ. ƴǎǏǗǎǊ, ǒǔǌƺǍ ǈƼ ǆǂǑǃǀƺ ǐǋǗǓǄǈ ǂ ǀǅǏƼǇƺǀǐǎǂ ǏǂǍ ƿǗǎǂǍ ǏǊǐ ƯƝƝ, ǏƼ ƸǎǊƿƼ 

ǏǊǐ ƬƠơ ƿǄƼǇǊǌǑǙǃǂǅƼǈ ǎǀ ɚ1.921 ǀǅƼǏ., ƿǂǆƼƿƹ ƹǏƼǈ ǇǀǄǔǇƸǈƼ ǅƼǏƷ 43,6% ǎǀ ǎǒƸǎǂ Ǉǀ ǋƸǌǐǎǄ. 

ƙǎǊǈ ƼǑǊǌƷ ǎǏǄǍ ƿƼǋƷǈǀǍ, ƼǐǏƸǍ ƸǑǏƼǎƼǈ ǏƼ ɚ6.139 ǀǅƼǏ., ǋƼǌǊǐǎǄƷǁǊǈǏƼǍ Ƽǘǉǂǎǂ ǅƼǏƷ 8,6% ǎǀ 

ǎǒƸǎǂ Ǉǀ ǋƸǌǐǎǄ ǅǐǌƺǔǍ ǆǗƾǔ ǏǂǍ ǇǀƾƷǆǂǍ ƼǘǉǂǎǂǍ Ǐǔǈ ƿƼǋƼǈǙǈ ǏǊǐ ƯƝƝ (ƼǋǗ ɚ72 ǀǅƼǏ. ǎǀ ɚ1,25 

ƿǄǎǀǅ.) ƫǄ ƿƼǋƷǈǀǍ ǏǊǐ ƯƝƝ ƼǐǉƹǃǂǅƼǈ ǎǂǇƼǈǏǄǅƷ ƿǄǗǏǄ ǂ ǀǅǏƸǆǀǎǂ ǋǊǆǆǙǈ Ƹǌƾǔǈ ǏǊǐ ƮǒǀƿƺǊǐ 

«ơǆǆƷƿƼ 2.0» ǉǀǅƺǈǂǎǀ ǎǏǄǍ ƼǌǒƸǍ ǏǊǐ 2022. 
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Ɵ. ƲǌǂǇƼǏǊǋǄǎǏǔǏǄǅǗ ǎǘǎǏǂǇƼ 

 

ƫ ǐǓǂǆǗǍ ǋǆǂǃǔǌǄǎǇǗǍ, ǂ ǋǌǊǊǋǏǄǅƹ ǀǋǄƽǌƷƿǐǈǎǂǍ ǏǂǍ ǊǄǅǊǈǊǇǄǅƹǍ ƿǌƼǎǏǂǌǄǗǏǂǏƼǍ ǅƼǄ ǂ 

ǊǉǐǇǇƸǈǂ ƼƽǀƽƼǄǗǏǂǏƼ, ƿǂǇǄǊǐǌƾǊǘǈ ǋǌǊǅǆƹǎǀǄǍ ǅƼǄ ǎǏǊ ǒǌǂǇƼǏǊǋǄǎǏǔǏǄǅǗ ǎǘǎǏǂǇƼ. ƯǊ 

ƿǄǀǃǈƸǍ ǈǊǇǄǎǇƼǏǄǅǗ ǋǀǌǄƽƷǆǆǊǈ ǅƼǃƺǎǏƼǏƼǄ ǎǑǄǒǏǗǏǀǌǊ ǏƼǒǘǏǀǌƼ ƼǋǗ ǗǏǄ ƼǈƼǇǀǈǗǏƼǈ, Ǉǀ ǏǄǍ 

ǅǀǈǏǌǄǅƸǍ ǏǌƷǋǀǁǀǍ ǈƼ ƼǐǉƷǈǊǐǈ ǎǐǎǏǂǇƼǏǄǅƷ ǏƼ ƽƼǎǄǅƷ ǀǋǄǏǗǅǄƼ ǎǏǊǒǀǘǊǈǏƼǍ ǎǏǂǈ ǅƷǇǓǂ Ǐǔǈ 

ǇǀǎǊǋǌǗǃǀǎǇǔǈ ǋǆǂǃǔǌǄǎǏǄǅǙǈ ǋǌǊǎƿǊǅǄǙǈ. ƨǀǏƷ Ǐǂǈ ǋǌǙǏǂ ƷǈǊƿǊ ǀǋǄǏǊǅƺǔǈ ƼǋǗ Ǐǂǈ ơƦƯ 

ƸǋǀǄǏƼ ƼǋǗ 11 ƸǏǂ, ǅƼǏƷ 50 ǇǊǈƷƿǀǍ ƽƷǎǂǍ ǏǊǈ ϱǊǘǆǄǊ ǏǊǐ 2022, ƼǅǊǆǊǘǃǂǎǀ ƿǀǘǏǀǌǂ ƷǈǊƿǊǍ, 

ǅƼǏƷ 75 Ǉ.ƽ., ǏǊǈ ƮǀǋǏƸǇƽǌǄǊ, Ǉǀ ǏǄǍ ƼƾǊǌƸǍ ǈƼ ǋǌǊǀǉǊǑǆǊǘǈ ǇƺƼ ƸǔǍ ǅƼǄ ǀǉƺǎǊǐ ǇǀƾƷǆǂ ƷǈǊƿǊ ǎǏƼ 

ǏƸǆǂ ƫǅǏǔƽǌƺǊǐ ǅƼǄ ǀǋǄǋǆƸǊǈ -ǇǄǅǌǗǏǀǌǀǍ ǀǈƿǀǒǊǇƸǈǔǍ- ƼǐǉƹǎǀǄǍ ƸǔǍ Ǐǂǈ ƷǈǊǄǉǂ ǏǊǐ 2023.  

ƯǊ ǀǋǀǈƿǐǏǄǅǗ ǅǆƺǇƼ ǎǏǄǍ ǒǌǂǇƼǏƼƾǊǌƸǍ ǀǋǄƿǀǄǈǙǃǂǅǀ ǏǊǈ ƮǀǋǏƸǇƽǌǄǊ, ǒǔǌƺǍ Ǌ 

ǒǌǂǇƼǏǊǋǄǎǏǔǏǄǅǗǍ ǅǆƷƿǊǍ ǈƼ ƼǋǊǏǀǆǀƺ ǀǉƼƺǌǀǎǂ. ƖǋǀǄǏƼ ƼǋǗ ǇǄƼ ƿǄǀǏƹ ǋǀǌƺǊƿǊ ǐǓǂǆƹǍ 

ǇǀǏƼƽǆǂǏǗǏǂǏƼǍ, ǎǀ ǎǐǈƸǒǀǄƼ ƿǘǊ ƿǄƼƿǊǒǄǅǙǈ ǀǉǔǏǀǌǄǅǙǈ ƿǄƼǏƼǌƼǒǙǈ (ǐƾǀǄǊǈǊǇǄǅƹ-ǋǗǆǀǇǊǍ), Ǌ 

ǏǌƼǋǀǁǄǅǗǍ ƿǀƺǅǏǂǍ ǎǏǊ ǏƸǆǊǍ ƮǀǋǏǀǇƽǌƺǊǐ ƿǄƼǋǌƼƾǇƼǏǀǘǀǏƼǄ ǋǀǌƺǋǊǐ 40% ǒƼǇǂǆǗǏǀǌƼ ǎǀ 

ǎǘƾǅǌǄǎǂ Ǉǀ ǏǄǍ ƼǌǒƸǍ ǏǊǐ 2020 ǅƼǄ 30% ǒƼǇǂǆǗǏǀǌƼ ǎǀ ǎǒƸǎǂ Ǉǀ ǏƼ ǇƸǎƼ ƱǀƽǌǊǐƼǌƺǊǐ ǏǊǐ 

ǏǌƸǒǊǈǏǊǍ ƸǏǊǐǍ, ǋǌǄǈ ƼǋǗ ǏǊ ǉƸǎǋƼǎǇƼ ǏǊǐ ǋǊǆƸǇǊǐ ǎǏǂǈ ƫǐǅǌƼǈƺƼ. 

ƫǄ ǅƺǈƿǐǈǊǄ ǅƼǄ ǂ ƼƽǀƽƼǄǗǏǂǏƼ ƾǄƼ Ǐǂǈ ǋǌƼƾǇƼǏǄǅƹ ǊǄǅǊǈǊǇƺƼ ǀǋǂǌǀƷǁǊǐǈ ǅƼǄ ǏǄǍ ǋǌǊǊǋǏǄǅƸǍ ǏǊǐ 

ǒǌǂǇƼǏǊǋǄǎǏǔǏǄǅǊǘ ǏǊǇƸƼ, ǇǀǏƼǉǘ Ʒǆǆǔǈ ǎǀ ǀǋƺǋǀƿǊ ǋǊǄǗǏǂǏƼǍ ǀǈǀǌƾǂǏǄǅǊǘ ǅƼǄ ǋǌǊǊǋǏǄǅǙǈ 

ǅǀǌƿǊǑǊǌƺƼǍ. ƨǀǏƼǉǘ Ǐǔǈ ǋǌǊǅǆƹǎǀǔǈ ƼǋǗ ǏǊ ǋƼǌǀǆǃǗǈ, ǎǐƾǅƼǏƼǆƸƾǊǈǏƼǄ ǏǊ ǐǓǂǆǗ ǋǊǎǊǎǏǗ 

Ǐǔǈ ƨǂ ơǉǐǋǂǌǀǏǊǘǇǀǈǔǈ ƠƼǈǀƺǔǈ (ƨơƠ), ǏǊ ǊǋǊƺǊ ƸǒǀǄ ǇǀǄǔǃǀƺ ǎǂǇƼǈǏǄǅƷ, ǏǊ ǐǓǂǆǗ ǇǀǌƺƿǄǊ 

ƼǈƼƽƼǆǆǗǇǀǈǂǍ ǑǊǌǊǆǊƾƺƼǍ ǎǏƼ ƺƿǄƼ ǅǀǑƷǆƼǄƼ, ǅƼǄ ǂ ƼƿǘǈƼǇǂ ǅǀǌƿǊǑǊǌƺƼ.  

ƝǋǗ Ǐǂǈ ǋǆǀǐǌƷ ǏǂǍ ǈǊǇǄǎǇƼǏǄǅƹǍ ǋǊǆǄǏǄǅƹǍ, ǋƸǌƼ ƼǋǗ Ǐǂǈ ǋǌǙǏǂ Ƽǘǉǂǎǂ ǀǋǄǏǊǅƺǔǈ, ǂ ơƦƯ 

ǊǆǊǅǆƹǌǔǎǀ ǏǄǍ ǅƼǃƼǌƸǍ ǈƸǀǍ ƼƾǊǌƸǍ ǎǏǊ ǋǆƼƺǎǄǊ ǏǊǐ ƸǅǏƼǅǏǊǐ ǋǌǊƾǌƷǇǇƼǏǊǍ ƼƾǊǌƷǍ ǏƺǏǆǔǈ 

PEPP ǅƼǄ APP ǏǊǈ ƨƷǌǏǄǊ ǅƼǄ ϱǊǘǈǄǊ ǏǊǐ 2022 ƼǈǏƺǎǏǊǄǒƼ. ƴǎǏǗǎǊ, ǎǐǈǀǒƺǁǊǈǏƼǄ ǊǄ 

ǀǋƼǈǀǋǀǈƿǘǎǀǄǍ Ǐǔǈ ǎǒǀǏǄǅǙǈ ǊǇǊǆǗƾǔǈ ǋǊǐ ǆƹƾǊǐǈ. ƟǄƼ Ǐǂǈ ǋǀǌƺǋǏǔǎǂ ǏǂǍ ơǆǆƷƿƼǍ, ǂ ơƦƯ ǀƺǒǀ 

¶ ơǋǄǏƼǒǘǈǃǂǅǀ ǂ ǋǊǌǀƺƼ ƼǈǗƿǊǐ Ǐǔǈ ƽƼǎǄǅǙǈ ǀǋǄǏǊǅƺǔǈ ƼǋǗ Ǐǂǈ ơǐǌǔǋƼǕǅƹ ƦǀǈǏǌǄǅƹ 

ƯǌƷǋǀǁƼ Ǉǀ ǎǏǗǒǊ ǈƼ ǅƼǇǑǃǊǘǈ ǊǄ ǋǆǂǃǔǌǄǎǏǄǅƸǍ ǋǌǊǎƿǊǅƺǀǍ ǇǀǎǊǋǌǗǃǀǎǇƼ ǅǊǈǏƷ ǎǏǊǈ 

ǎǏǗǒǊ ǋǆǂǃǔǌǄǎǇǊǘ. 

¶ ƯǊ ǅǗǎǏǊǍ ǈƸǊǐ ƿƼǈǀǄǎǇǊǘ ƾǄƼ ǏǊ ǀǆǆǂǈǄǅǗ ƿǂǇǗǎǄǊ ǎǂǇǀƺǔǎǀ ƷǈǊƿǊ ǏǊ ǏǌƺǏǊ ǏǌƺǇǂǈǊ ǏǊǐ 

2022, ǀǈǙ ǋƼǌƷǆǆǂǆƼ ƿǄǀǐǌǘǈǃǂǅǀ ǏǊ spread Ǉǀ ǏǊǈ «ǋǐǌƹǈƼ» ǏǂǍ ơǐǌǔǁǙǈǂǍ. ƯǊ ǅǗǎǏǊǍ 

ǈƸǊǐ ƿƼǈǀǄǎǇǊǘ ǎǏǊǈ ǄƿǄǔǏǄǅǗ ǏǊǇƸƼ ǋƼǌƸǇǀǄǈǀ ǒƼǇǂǆƷ, Ƽǈ ǅƼǄ ǅƼǏƼƾǌƷǑǂǅǀ ƷǈǊƿǊǍ ǎǏǂǈ 

ǎǏǀƾƼǎǏǄǅƹ ǋƺǎǏǂ.  

¶ ƯƼ ƨǂ ơǉǐǋǂǌǀǏǊǘǇǀǈƼ ƠƷǈǀǄƼ (ƨơƠ) ǎǏǊǐǍ ǄǎǊǆǊƾǄǎǇǊǘǍ Ǐǔǈ ǏǌƼǋǀǁǙǈ ǇǀǄǙǃǂǅƼǈ 

ǋǀǌƼǄǏƸǌǔ ǏǊ ƿǀǘǏǀǌǊ ǏǌƺǇǂǈǊ ǏǊǐ 2022, ǎǏǊ 10,0% Ǐǔǈ ǎǐǈǊǆǄǅǙǈ ƿƼǈǀƺǔǈ, ǐǋǊǒǔǌǙǈǏƼǍ 

ǎǏǊ ǒƼǇǂǆǗǏǀǌǊ ǀǋƺǋǀƿǊ ƼǋǗ ǏǊǈ ƠǀǅƸǇƽǌǄǊ ǏǊǐ 2009. 

¶ ƣ ǋǄǎǏǔǏǄǅƹ ǀǋƸǅǏƼǎǂ ǀǈǄǎǒǘǃǂǅǀ ǋǌǊǍ ǏǄǍ ǀǋǄǒǀǄǌƹǎǀǄǍ, ƼǈǏǄǎǏƼǃǇƺǁǊǈǏƼǍ Ǐǂǈ ǋǄǎǏǔǏǄǅƹ 

ǎǐǌǌƺǅǈǔǎǂ ǋǌǊǍ ǏƼ ǈǊǄǅǊǅǐǌǄƷ. 

¶ ƫǄ ǄƿǄǔǏǄǅƸǍ ǅƼǏƼǃƸǎǀǄǍ ǀǈǄǎǒǘǃǂǅƼǈ ǏǊ ƿǄƷǎǏǂǇƼ ϯǊǐǈƺǊǐ-ƝǐƾǊǘǎǏǊǐ, Ǉǀ ƽǌƼƿǘǏǀǌǊ 

ǔǎǏǗǎǊ ǌǐǃǇǗ ƼǋǗ Ǐǂǈ ƺƿǄƼ ǋǀǌƺǊƿǊ ǋƸǌǐǎǄ. 

¶ ƣ ǀǋǄǏƷǒǐǈǎǂ ǀǑƼǌǇǊƾƹǍ ǏǊǐ ƿƼǈǀǄƼǅǊǘ ǎǅƸǆǊǐǍ ǏǊǐ ơǃǈǄǅǊǘ ƮǒǀƿƺǊǐ ƝǈƷǅƼǇǓǂǍ ǅƼǄ 

ƝǈǃǀǅǏǄǅǗǏǂǏƼǍ, Ǉǀ Ǐǂ ǎǐǈƿǌǊǇƹ ǅƼǄ ǏǊǐ ǏǌƼǋǀǁǄǅǊǘ ǎǐǎǏƹǇƼǏǊǍ, ƿǘǈƼǏƼǄ ǈƼ ǀǈǄǎǒǘǎǀǄ ǏǄǍ 

ǋǌǊǊǋǏǄǅƸǍ ƾǄƼ ǋǄǎǏǔǏǄǅƹ ǀǋƸǅǏƼǎǂ ǅƼǄ ǀǋǀǈƿǘǎǀǄǍ. 
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ƼǈƼǅǊǄǈǙǎǀǄ ǗǏǄ ǐǋƷǌǒǀǄ ǋǀǌǄǃǙǌǄǊ ǈƼ ǎǐǈǀǒǄǎǏǊǘǈ ǅƼǏɅ ǀǉƼƺǌǀǎǂ ǊǄ ǅƼǃƼǌƸǍ ǈƸǀǍ ƼƾǊǌƸǍ PEPP, 

ǋǌǊǅǀǄǇƸǈǊǐ ǈƼ ǎǐǈǀǒǄǎǏǀƺ ǂ ǊǇƼǆƹ ǇǀǏƷƽƼǎǂ ǈǊǇǄǎǇƼǏǄǅƹǍ ǋǊǆǄǏǄǅƹǍ ǎǀ ǗǆƼ ǏƼ ǅǌƷǏǂ ǇƸǆǂ. Ʈǀ 

ǎǐǈƸǒǀǄƼ ǏǂǍ ǀǈǀǌƾǀǄƼǅƹǍ ǅǌƺǎǂǍ, ǏǊǈ ϱǊǘǆǄǊ ǏǊǐ 2022 ǂ ơƦƯ ƼǈƼǅǊƺǈǔǎǀ Ǐǂ ƿǂǇǄǊǐǌƾƺƼ ǀǈǗǍ 

ơǌƾƼǆǀƺǊǐ ƬǌǊǎǏƼǎƺƼǍ ƨǀǏƷƿǊǎǂǍ (Transmission  Protection  Instrument  ɀ TPI) ǏǂǍ ǈǊǇǄǎǇƼǏǄǅƹǍ 

ǋǊǆǄǏǄǅƹǍ, Ǉǀ ǎǏǗǒǊ ǈƼ ƿǄƼǎǑƼǆƺǎǀǄ Ǐǂǈ ǊǇƼǆƹ ǅƼǄ ƼǋǊǏǀǆǀǎǇƼǏǄǅƹ ǇǀǏƷƿǊǎǂ ǏǂǍ ǈǊǇǄǎǇƼǏǄǅƹǍ 

ǋǊǆǄǏǄǅƹǍ ǎǀ ǅƷǃǀ ǒǙǌƼ ǇƸǆǊǍ, ǎǏǂ ƽƷǎǂ ǊǌǄǎǇƸǈǔǈ ǀǆƷǒǄǎǏǔǈ ǋǌǊǖǋǊǃƸǎǀǔǈ.  

ƨǀǏƼǉǘ Ǐǔǈ ǃǀǏǄǅǙǈ ǏƷǎǀǔǈ ǎǏƼ ǃǀǇǀǆǄǙƿǂ ǇǀƾƸǃǂ Ǐǔǈ ǏǌƼǋǀǁǙǈ, ǀǈǄǎǒǘǀǏƼǄ ǂ ǋǄǎǏǔǏǄǅƹ 

ǀǋƸǅǏƼǎǂ ǋǌǊǍ ǏǄǍ ǀǋǄǒǀǄǌƹǎǀǄǍ, ǋƼǌƼǇƸǈǊǐǈ ǀǈǄǎǒǐǇƸǈǀǍ ǊǄ ǄƿǄǔǏǄǅƸǍ ǅƼǏƼǃƸǎǀǄǍ, ǀǈǙ 

ǎǐǈǀǒƺǁǀǏƼǄ ǂ Ǉǀƺǔǎǂ Ǐǔǈ ƨơƠ ǎǏǊǐǍ ǄǎǊǆǊƾǄǎǇǊǘǍ Ǐǔǈ ǏǌƼǋǀǁǙǈ. ƣ ƸƾǅƼǄǌǂ ǀǑƼǌǇǊƾƹ ǏǊǐ 

ơǃǈǄǅǊǘ ƮǒǀƿƺǊǐ ƝǈƷǅƼǇǓǂǍ ǅƼǄ ƝǈǃǀǅǏǄǅǗǏǂǏƼǍ ƿǂǇǄǊǐǌƾǀƺ ǀǐǅƼǄǌƺǀǍ ƾǄƼ ǇǀǎǊǋǌǗǃǀǎǇǂ ǏǗǈǔǎǂ 

Ǐǔǈ ǋǄǎǏǙǎǀǔǈ ǋǌǊǍ ǋƼǌƼƾǔƾǄǅƸǍ ǀǋǀǈƿǘǎǀǄǍ.  

ƨǀǏƼǉǘ Ǐǔǈ ƼǌǈǂǏǄǅǙǈ ǏƷǎǀǔǈ, ǂ ƼƽǀƽƼǄǗǏǂǏƼ ǆǗƾǔ ǋǊǆƸǇǊǐ ǀǋǄƿǀǄǈǙǈǀǄ ǏǊ ǀǐǌǘǏǀǌǊ 

ǀǋǀǈƿǐǏǄǅǗ ǅǆƺǇƼ, ǀǈǙ ǅƼǏƼƾǌƷǑǂǅǀ ǎǂǇƼǈǏǄǅƹ ƷǈǊƿǊǍ ǎǏǊ ǅǗǎǏǊǍ ǈƸǊǐ ƿƼǈǀǄǎǇǊǘ ǏǊǐ 

ǀǆǆǂǈǄǅǊǘ ƿǂǇǊǎƺǊǐ, ǅƼǄ ǆǄƾǗǏǀǌǊ ǏǊǐ ǄƿǄǔǏǄǅǊǘ ǏǊǇƸƼ. ƫǄ ƼǋǊƿǗǎǀǄǍ Ǐǔǈ ǅǌƼǏǄǅǙǈ ǊǇǊǆǗƾǔǈ 

ƷƾƾǄǉƼǈ ǏǊ 5% ǎǏǂǈ ǋǀǌƺǋǏǔǎǂ ǏǊǐ 10-ǀǏǊǘǍ ǏƺǏǆǊǐ, ǎǏƼ ǏƸǆǂ ƮǀǋǏǀǇƽǌƺǊǐ, ǀǋǄǎǏǌƸǑǊǈǏƼǍ ǎǏƼ 

ǀǋƺǋǀƿƼ ǏǊǐ 2017. ƝǈǏƺǎǏǊǄǒƼ, ƿǄǀǐǌǘǈǃǂǅǀ ǅƼǄ ǂ ƼǋǗǅǆǄǎǂ ƼǋǗ Ǐǂǈ ƼǋǗƿǊǎǂ Ǐǔǈ ƼǈǏƺǎǏǊǄǒǔǈ 

ƾǀǌǇƼǈǄǅǙǈ ǊǇǊǆǗƾǔǈ, ǉǀǋǀǌǈǙǈǏƼǍ ǎǏǂǈ ǋǀǌƺǋǏǔǎǂ ǏǊǐ 10-ǀǏǊǘǍ, ǏǄǍ 270 ǇǊǈƷƿǀǍ ƽƷǎǂǍ. ƣ 

ǋǄǎǏǔǏǄǅƹ ǎǐǌǌƺǅǈǔǎǂ ǋǌǊǍ ǏƼ ǈǊǄǅǊǅǐǌǄƷ ǎǐǈǀǒƺǎǏǂǅǀ ƼǇǀƺǔǏǂ.  

ƮǏǊ ǎǅƸǆǊǍ ǏǊǐ ǋƼǃǂǏǄǅǊǘ Ǐǔǈ ǏǌƼǋǀǁǙǈ, ǊǄ ǄƿǄǔǏǄǅƸǍ ǅƼǏƼǃƸǎǀǄǍ ƼǐǉƹǃǂǅƼǈ Ǐǂǈ ǋǀǌƺǊƿǊ 

ϱǊǐǈƺǊǐ-ƝǐƾǊǘǎǏǊǐ 2022 ǅƼǏƷ ɚ3,3 ƿǄǎǀǅ., ǀǅ Ǐǔǈ ǊǋǊƺǔǈ ǀǄǎǌǊƸǍ ɚ2,0 ƿǄǎǀǅ. ǋǌǊƹǆǃƼǈ ƼǋǗ ǏƼ 

ǈǊǄǅǊǅǐǌǄƷ (ƠǄƷƾǌƼǇǇƼ 2.7). ƴǎǏǗǎǊ, ǂ Ƽǘǉǂǎǂ ǀǇǑƼǈƺǁǀǄ ǎǂǇƷƿǄƼ ǀǋǄƽǌƷƿǐǈǎǂǍ, ǅƼǃǙǍ ǏǊǈ 

ƝǘƾǊǐǎǏǊ ƹǏƼǈ ǇǗǈǊ ǊǌǄƼǅƹ, ǅƼǏƷ ɚ0,1 ƿǄǎǀǅ. ƫ ƿǔƿǀǅƷǇǂǈǊǍ ǌǐǃǇǗǍ ǇǀǏƼƽǊǆƹǍ ǇǀǄǙǃǂǅǀ ǎǏǊ 

5,2% ǏǊǈ ƝǘƾǊǐǎǏǊ, ǎǀ ǎǒƸǎǂ Ǉǀ ǇƸǎǊ ǌǐǃǇǗ 9,0% ǅƼǏƷ Ǐǂ ƿǄƷǌǅǀǄƼ ǏǂǍ ƿǄǀǏƺƼǍ 2020-2021, ǐǋǗ 

ǎǐǈǃƹǅǀǍ ǋƼǈƿǂǇƺƼǍ ǅƼǄ ƿǄǀǘǌǐǈǎǂǍ ƼǋǊǏƼǇǄǀǘǎǀǔǈ. ƮǔǌǀǐǏǄǅƷ ƼǋǗ ǏǊǈ ƨƷǌǏǄǊ ǏǊǐ 2020, ǊǄ 

ǄƿǄǔǏǄǅƸǍ ǅƼǏƼǃƸǎǀǄǍ ƸǒǊǐǈ Ƽǐǉǂǃǀƺ ǅƼǏƷ ɚ40,3 ƿǄǎǀǅ., ǀǅ Ǐǔǈ ǊǋǊƺǔǈ ǏƼ ɚ21,4 ƿǄǎǀǅ. ǋǌǊƸǌǒǊǈǏƼǄ 

ƼǋǗ ǈǊǄǅǊǅǐǌǄƷ. 

ƠǄƷƾǌƼǇǇƼ 2.7 

ƨǂǈǄƼƺƼ ǅƼǃƼǌƹ ǌǊƹ ǄƿǄǔǏǄǅǙǈ ǅƼǏƼǃƸǎǀǔǈ ǎǏǄǍ ơǆǆǂǈǄǅƸǍ ǏǌƷǋǀǁǀǍ 

   

Ƭǂƾƹ: ƯǌƷǋǀǁƼ ǏǂǍ ơǆǆƷƿǊǍ  
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ƨǂ ǒǌǂǇƼǏǊǋǄǎǏǔǏǄǅƸǍ ǀǋǄǒǀǄǌƹǎǀǄǍ

ϯƿǄǔǏǄǅƸǍ ǅƼǏƼǃƸǎǀǄǍ, ǎǘǈǊǆǊ

ɚ ƿǄǎǀǅ. % ƫǄ ǅƼǏƼǃƸǎǀǄǍ ǏǊǐ 

ǄƿǄǔǏǄǅǊǘ ǏǊǇƸƼ 

ǀǈǄǎǒǘǃǂǅƼǈ ǅƼǏƷ 

ɚ3,3 ƿǄǎǀǅ. Ǐǂǈ 

ǋǀǌƺǊƿǊ ϯǊǐǈƺǊǐ-

ƝǐƾǊǘǎǏǊǐ 2022, 

ƼǆǆƷ Ǉǀ ǎƼǑǙǍ 

ƽǌƼƿǘǏǀǌǊ ǌǐǃǇǗ 

ǇǀǏƷ ǏǊǈ ϯǊǘǈǄǊ 
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ƟǄƼ ǏǊ ǏƸǏƼǌǏǊ ǏǌƺǇǂǈǊ ǏǊǐ 2022 ǅƼǄ ǏǄǍ ƼǌǒƸǍ ǏǊǐ 2023 ƼǈƼǇƸǈǀǏƼǄ ǎǂǇƼǈǏǄǅƹ ǀǋǄƽǌƷƿǐǈǎǂ ƹ 

ǅƼǄ ƼǈǏǄǎǏǌǊǑƹ ǏƷǎǂǍ ǎǏǄǍ ǄƿǄǔǏǄǅƸǍ ǅƼǏƼǃƸǎǀǄǍ.  ƦƼǃǙǍ Ǌ ǋǆǂǃǔǌǄǎǇǗǍ ƼǋǊǅǏƷ ƸǈǏƼǎǂ ǅƼǄ 

ƿǄƷǌǅǀǄƼ, ǀǈǙ ƿǂǇǊǎǄǊǈǊǇǄǅǊƺ ǋǀǌǄǊǌǄǎǇǊƺ ǎǏƼƿǄƼǅƷ ǃƼ ǋǀǌǄǊǌƺǁǊǐǈ ǏǊ ǘǓǊǍ Ǐǔǈ ǊǄǅǊǈǊǇǄǅǙǈ 

ǇƸǏǌǔǈ ǎǏƹǌǄǉǂǍ, ǏǊ ǋǌƼƾǇƼǏǄǅǗ ƿǄƼǃƸǎǄǇǊ ǀǄǎǗƿǂǇƼ ǅƼǄ ǂ ƼǋǊǏƼǇƺǀǐǎǂ ǈǊǄǅǊǅǐǌǄǙǈ ǅƼǄ 

ǀǋǄǒǀǄǌƹǎǀǔǈ ƼǈƼǇƸǈǀǏƼǄ ǈƼ ǎǐǌǌǄǅǈǔǃǊǘǈ ǋǀǌƼǄǏƸǌǔ. 

ƯǊ ƿǀǘǏǀǌǊ ǎǅƸǆǊǍ ǏǊǐ ǋƼǃǂǏǄǅǊǘ Ǐǔǈ ǏǌƼǋǀǁǙǈ ƼǑǊǌƷ ǎǏǂ ǒǌǂǇƼǏǊƿǗǏǂǎǂ ƼǋǗ ǏǊ 

ơǐǌǔǎǘǎǏǂǇƼ. ƣ ǒǌǂǇƼǏǊƿǗǏǂǎǂ Ǐǔǈ ǏǌƼǋǀǁǙǈ Ǉǀ ǒƼǇǂǆǊǘ ǅǗǎǏǊǐǍ ƿƷǈǀǄƼ ƼǋǗ ǏǊ 

ơǐǌǔǎǘǎǏǂǇƼ ǅƼǏƷ Ǐǂ ƿǄƷǌǅǀǄƼ ǏǂǍ ǅǌƺǎǂǍ ǋƼǈƿǂǇƺƼǍ, Ƽǐǉƹǃǂǅǀ ƼǋǗ ǏǊ ƱǀƽǌǊǐƷǌǄǊ ǏǊǐ 2020 

ǅƼǏƷ ǏǊǐǆƷǒǄǎǏǊǈ ɚ43,3 ƿǄǎǀǅ., (ƠǄƷƾǌƼǇǇƼ 2.8). ƫǄ ǋǌƷǉǀǄǍ ǇƼǅǌǊǒǌǗǈǄƼǍ ƼǈƷ-ǒǌǂǇƼǏǊƿǗǏǂǎǂǍ 

ǒƼǇǂǆǊǘ ǅǗǎǏǊǐǍ ƾǄƼ ǏǄǍ ǏǌƷǋǀǁǀǍ (ǋ.ǒ. LTROs, PELTROs, TLTROs) ǋƼǌƸǒǊǐǈ ǎǂǇƼǈǏǄǅƹ 

ǌǀǐǎǏǗǏǂǏƼ, ǅƼǃǙǍ ǏǊ ǘǓǊǍ ǏǊǐǍ ƷƾƾǄǉǀ ǏƼ ɚ50,9 ƿǄǎǀǅ. ǏǊ ǏǌƺǏǊ ǏǌƺǇǂǈǊ ǏǊǐ 2022 ƹ 27,8% ǏǊǐ 

ƝơƬ (2021), ǋǊǎǊǎǏǗ ǋǊǐ ǀƺǈƼǄ ǏǊ ƿǀǘǏǀǌǊ ǐǓǂǆǗǏǀǌǊ ǇǀǏƼǉǘ Ǐǔǈ ǒǔǌǙǈ ǇǀǆǙǈ ǏǂǍ ơǐǌǔǁǙǈǂǍ. 

ƯƼǐǏǗǒǌǊǈƼ, ǏƼ ǋǀǌǄǊǐǎǄƼǅƷ ǎǏǊǄǒǀƺƼ ǏǊǐ ǀƾǒǙǌǄǊǐ ǏǌƼǋǀǁǄǅǊǘ ǎǐǎǏƹǇƼǏǊǍ ǋǊǐ ǀƺǈƼǄ ƼǋǊƿǀǅǏƷ 

ƼǋǗ ǏǊ ơǐǌǔǎǘǎǏǂǇƼ ǔǍ ǀǉƼǎǑƷǆǄǎǂ ƾǄƼ ǋǌƷǉǀǄǍ ǈǊǇǄǎǇƼǏǄǅƹǍ ǋǊǆǄǏǄǅƹǍ, ǗǋǔǍ ƼǋǊǏǐǋǙǈǊǈǏƼǄ 

ǎǏǄǍ ǊǄǅǊǈǊǇǄǅƸǍ ǅƼǏƼǎǏƷǎǀǄǍ ǏǂǍ ƯǌƷǋǀǁƼǍ ǏǂǍ ơǆǆƷƿǊǍ, ƼǐǉƹǃǂǅƼǈ Ǐǂǈ ƺƿǄƼ ǋǀǌƺǊƿǊ, ƼƾƾƺǁǊǈǏƼǍ 

ǏǊǈ ƝǘƾǊǐǎǏǊ ǏƼ ɚ68,9 ƿǄǎǀǅ. ƯǊ ǏǌƺǏǊ ǎǅƸǆǊǍ ǏǊǐ ǋƼǃǂǏǄǅǊǘ Ǐǔǈ ǏǌƼǋǀǁǙǈ ƼǑǊǌƷ ǎǏǂ 

ǒǌǂǇƼǏǊƿǗǏǂǎǂ ƼǋǗ ǏǄǍ ƼƾǊǌƸǍ ǅǀǑƼǆƼƺǔǈ. ƴǎǏǗǎǊ, ǂ ƾǀǔǋǊǆǄǏǄǅƹ ƼǎǏƷǃǀǄƼ ǅƼǄ ǂ ǀǈǀǌƾǀǄƼǅƹ 

ǅǌƺǎǂ ƼǈƸǅǊǓƼǈ Ǐǂǈ ƼǈƷǅƼǇǓǂ ǏǊǐ ǎǅƸǆǊǐǍ ǒǌǂǇƼǏǊƿǗǏǂǎǂǍ ǇƸǎǔ Ǐǔǈ ƼƾǊǌǙǈ ǅǀǑƼǆƼƺǊǐ. 

ƠǄƷƾǌƼǇǇƼ 2.8 

ƨƼǅǌǊǋǌǗǃǀǎǇǂ ǒǌǂǇƼǏǊƿǗǏǂǎǂ Ǐǔǈ ơǆǆǂǈǄǅǙǈ ǏǌƼǋǀǁǙǈ ƼǋǗ ǏǊ ơǐǌǔǎǘǎǏǂǇƼ (ƿǄǎǀǅ. ɚ) 

  

Ƭǂƾƹ: ƯǌƷǋǀǁƼ ǏǂǍ ơǆǆƷƿǊǍ 

 

ƮǏǂǈ ǋǆǀǐǌƷ ǏǊǐ ǀǈǀǌƾǂǏǄǅǊǘ Ǐǔǈ ǏǌƼǋǀǁǙǈ, Ǌ 12-ǇǂǈǊǍ ǌǐǃǇǗǍ ǋǄǎǏǔǏǄǅƹǍ ǀǋƸǅǏƼǎǂǍ ǋǌǊǍ ǏǊǈ 

ǀƾǒǙǌǄǊ ǄƿǄǔǏǄǅǗ ǏǊǇƸƼ ǀǈǄǎǒǘǃǂǅǀ ǎǀ 5,3% Ǐǂǈ ǋǀǌƺǊƿǊ ϱǊǐǈƺǊǐ-ƝǐƾǊǘǎǏǊǐ 2022. ƫ ƼǈǏƺǎǏǊǄǒǊǍ 

ǌǐǃǇǗǍ ǋǌǊǍ ǏǄǍ Ǉǂ ǒǌǂǇƼǏǊǋǄǎǏǔǏǄǅƸǍ ǀǋǄǒǀǄǌƹǎǀǄǍ (ƨƲơ) ǀǋǄǏƼǒǘǈǃǂǅǀ ǎǀ ƿǄǓƹǑǄǊ 10,5% Ǐǂǈ 

ƺƿǄƼ ǋǀǌƺǊƿǊ (ƠǄƷƾǌƼǇǇƼ 2.9). ƬƼǌƼǇƸǈǀǄ ǒƼǇǂǆƹ ǂ Ƽǘǉǂǎǂ ǋǄǎǏǙǎǀǔǈ ǋǌǊǍ ǀǆǀǘǃǀǌǊǐǍ 

ǀǋƼƾƾǀǆǇƼǏƺǀǍ ǅƼǄ ƼǏǊǇǄǅƸǍ ǀǋǄǒǀǄǌƹǎǀǄǍ, Ǉǀ ǌǐǃǇǊǘǍ ǅǊǈǏƷ ǎǏǊ 0,6% ǀǈǙ ƿǄƼǏǂǌƹǃǂǅǀ ǂ 

ǋǄǎǏǔǏǄǅƹ ǎǐǌǌƺǅǈǔǎǂ ǋǌǊǍ ǏƼ ǈǊǄǅǊǅǐǌǄƷ, Ǉǀ ǀǏƹǎǄǊ ǌǐǃǇǗ ǇǀǏƼƽǊǆƹǍ ǋǀǌƺ ǏǊ 2,1%. ƴǍ 

ƼǋǊǏƸǆǀǎǇƼ, Ǌ 12-ǇǂǈǊǍ ǌǐǃǇǗǍ ǇǀǏƼƽǊǆƹǍ ǏǂǍ ǅƼǃƼǌƹǍ ǒǌǂǇƼǏǊƿǗǏǂǎǂǍ ǎǏǊ ǎǘǈǊǆǊ ǏǊǐ 

ǄƿǄǔǏǄǅǊǘ ǏǊǇƸƼ, ǒǔǌƺǍ ǈƼ ǎǐǈǐǋǊǆǊƾƺǁǊǈǏƼǄ ǊǄ ƿǄƼƾǌƼǑƸǍ ƿƼǈǀƺǔǈ, ƼǈƸǅƼǇǓǀ ǎǏƼ ǇƸǎƼ ǏǊǐ 2022, 
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ƠƷǈǀǄƼ ǋǌǊǍ ǏǌƷǋǀǁǀǍ ǎǒǀǏǄǁǗǇǀǈƼ Ǉǀ ǋǌƷǉǀǄǍ 

ǈǊǇǄǎǇƼǏǄǅƹǍ ǋǊǆǄǏǄǅƹǍ
ƣ ǒƼǇǂǆǊǘ 

ǅǗǎǏǊǐǍ 

ǌǀǐǎǏǗǏǂǏƼ ƼǋǗ 

ǏǊ ơǐǌǔǎǘǎǏǂǇƼ 

ǋǌǊǍ ǏǄǍ ǀǆǆǂǈǄǅƸǍ 

ǏǌƷǋǀǁǀǍ, 

ǎǏƼǃǀǌǊǋǊǄƹǃǂǅǀ 

ǎǏƼ ɚ50,9 ƿǄǎǀǅ. 

ǎǏƼ ǇƸǎƼ ǏǊǐ 

2022, ƼǐǉǂǇƸǈǂ 

ǅƼǏƷ ɚ43,3 ƿǄǎǀǅ. 

ƼǋǗ Ǐǂǈ Ƽǌǒƹ ǏǂǍ 

ǋƼǈƿǂǇƺƼǍ 
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ƼƾƾƺǁǊǈǏƼǍ ǏǊ 5,8% ǏǊǈ ƝǘƾǊǐǎǏǊ, ƸǋǀǄǏƼ ƼǋǗ ǎǐǎǏǂǇƼǏǄǅƹ ǋǏǙǎǂ ǅƼǏƷ Ǐǂ ƿǄƷǌǅǀǄƼ ǏǊǐ 

ǋǀǌƼǎǇƸǈǊǐ ƸǏǊǐǍ (ƬƺǈƼǅƼǍ 2.8).  

ƬƺǈƼǅƼǍ 2.8 

ơƾǒǙǌǄƼ ǏǌƼǋǀǁǄǅƹ ǒǌǂǇƼǏǊƿǗǏǂǎǂ ƼǈƷ ǅǆƷƿǊ (ǀǏƹǎǄƼ % ǇǀǏƼƽǊǆƹ 12-Ǉǂǈǔǈ ǌǊǙǈ*)  

ƯǌƺǇǂǈǊ/ƖǏǊǍ 3/21 4/21 1/22 2/22 ϯǊǘǆ.22 Ɲǘƾ.22 

ƮǘǈǊǆǊ ǄƿǄǔǏǄǅǊǘ ǏǊǇƸƼ 0,9 1,1 1,3 3,5 5,5 5,8 

ƩǊǄǅǊǅǐǌǄƷ & ƨƦϯ -2,6 -2,4 -2.2 -2,1 -2,1 -2,1 

   ƦƼǏƼǈƼǆǔǏǄǅƹ ǋƺǎǏǂ -2,0 -0,8 0,0 0,7 1,1 1,2 

   ƮǏǀƾƼǎǏǄǅƹ ǋƺǎǏǂ -2,8 -2,9 -2,9 -3,0 -3,1 -3,1 

ơǆǀǘǃǀǌǊǄ ơǋƼƾƾǀǆǇƼǏƺǀǍ 2,4 1,8 0,9 0,6 0,7 0,3 

ƨǂ ǒǌǂǇƼǏǊǋǄǎǏǔǏǄǅƸǍ ǀǋǄǒǀǄǌƹǎǀǄǍ 3,4 3,3 3,0 7,7 10,9 11,5 

ơǋǄǏǗǅǄƼ ǈƸǔǈ ǒǊǌǂƾƹǎǀǔǈ (ǇƸǎǊǍ ǗǌǊǍ ǋǀǌǄǗƿǊǐ, %) 

ƦƼǏƼǈƼǆǔǏǄǅƹ ǋƺǎǏǂ 10,4 10,3 10,5 10,3 10,7 10,5 

ƮǏǀƾƼǎǏǄǅƹ ǋƺǎǏǂ 2,85 2,77 2,83 2,95 3,01 3,14 

ƠƷǈǀǄƼ ǋǌǊǍ Ǉǂ ǒǌǂǇƼǏǊǋǄǎǏǔǏǄǅƸǍ ǀǋǄǒǀǄǌƹǎǀǄǍ 3,11 2,87 2,88 3,22 2,72 3,13 

Ƭǂƾƹ: ƯǌƷǋǀǁƼ ǏǂǍ ơǆǆƷƿǊǍ. 

* ƫǄ ǌǊƸǍ ǋǌǊǅǘǋǏǊǐǈ ƼǋǗ ǏǄǍ ǇǀǏƼƽǊǆƸǍ Ǐǔǈ ǐǋǊǆǊƺǋǔǈ ƿǄǊǌǃǔǇƸǈǀǍ ƾǄƼ ǏǄǍ ƿǄƼƾǌƼǑƸǍ ƿƼǈǀƺǔǈ, ƼǋǊǇǀǄǙǎǀǄǍ 

ƼǉƺƼǍ ǒǌǀǊƾǌƷǑǔǈ, ǏǄǍ ǎǐǈƼǆǆƼƾǇƼǏǄǅƸǍ ƿǄƼǑǊǌƸǍ ǅƼǄ ǏǄǍ ƼǈƼǏƼǉǄǈǊǇƹǎǀǄǍ/ǇǀǏƼƽǄƽƷǎǀǄǍ ƿƼǈǀƺǔǈ 

 

ƠǄƷƾǌƼǇǇƼ 2.9 

ƯǌƼǋǀǁǄǅƹ ǒǌǂǇƼǏǊƿǗǏǂǎǂ ǏǊǐ ǀƾǒǙǌǄǊǐ ǄƿǄǔǏǄǅǊǘ ǏǊǇƸƼ 2012-2022 (ǀǏƹǎǄƼ % ǇǀǏƼƽǊǆƹ 12-Ǉǂǈǔǈ 

ǌǊǙǈ*) 

  

Ƭǂƾƹ: ƯǌƷǋǀǁƼ ǏǂǍ ơǆǆƷƿǊǍ 

* ƫǄ ǌǊƸǍ ǋǌǊǅǘǋǏǊǐǈ ƼǋǗ ǏǄǍ ǇǀǏƼƽǊǆƸǍ Ǐǔǈ ǐǋǊǆǊƺǋǔǈ ƿǄǊǌǃǔǇƸǈǀǍ ƾǄƼ ǏǄǍ ƿǄƼƾǌƼǑƸǍ ƿƼǈǀƺǔǈ, ƼǋǊǇǀǄǙǎǀǄǍ 

ƼǉƺƼǍ ǒǌǀǊƾǌƷǑǔǈ, ǏǄǍ ǎǐǈƼǆǆƼƾǇƼǏǄǅƸǍ ƿǄƼǑǊǌƸǍ ǅƼǄ ǏǄǍ ƼǈƼǏƼǉǄǈǊǇƹǎǀǄǍ/ǇǀǏƼƽǄƽƷǎǀǄǍ ƿƼǈǀƺǔǈ. 

 

Ʈǀ ƼǐǏƸǍ ǏǄǍ ǏƷǎǀǄǍ ǎǏǂ ǒǌǂǇƼǏǊƿǗǏǂǎǂ ǏǊǐ ǄƿǄǔǏǄǅǊǘ ǏǊǇƸƼ, ǎǐǈǏǀǆǊǘǈ ǏǗǎǊ ǊǄ ǇǀǏƼƽǊǆƸǍ ǏǂǍ 

ǋǌǊǎǑǊǌƷǍ, ǗǎǊ ǅƼǄ ǏǂǍ ǁƹǏǂǎǂǍ ƿƼǈǀƺǔǈ, ǐǋǗ Ǐǂǈ ǀǋƺƿǌƼǎǂ ǏǂǍ ǋƼǈƿǂǇƺƼǍ. ƮǏǂǈ ǋǆǀǐǌƷ ǏǂǍ 
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ƨǂ ǒǌǂǇƼǏǊǋǄǎǏǔǏǄǅƸǍ ǀǋǄǒǀǄǌƹǎǀǄǍ

ƮǘǈǊǆǊ ǄƿǄǔǏǄǅǊǘ ǏǊǇƸƼ

ƣ ǋǄǎǏǔǏǄǅƹ 

ǀǋƸǅǏƼǎǂ 

ǀǈǄǎǒǘǃǂǅǀ ǋǌǊǍ 

ǏǄǍ ǀǋǄǒǀǄǌƹǎǀǄǍ, 

ƼǈǏǄǎǏƼǃǇƺǁǊǈǏƼǍ 

Ǐǂǈ ǋǄǎǏǔǏǄǅƹ 

ǎǐǌǌƺǅǈǔǎǂ ǋǌǊǍ 

ǏƼ ǈǊǄǅǊǅǐǌǄƷ 
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ǋǌǊǎǑǊǌƷǍ, ǃǀǏǄǅƷ ƾǄƼ ǏǄǍ ƨƲơ ǀǋǄƿǌǊǘǈ ǂ ǏƼǒǀƺƼ Ǉǀƺǔǎǂ Ǐǔǈ ƨơƠ ǅƼǄ ǂ ƸǈƼǌǉǂ ǀǑƼǌǇǊƾƹǍ ǏǊǐ 

ƮǒǀƿƺǊǐ ƝǈƷǅƼǇǓǂǍ ǅƼǄ ƝǈǃǀǅǏǄǅǗǏǂǏƼǍ. ƮǏǂǈ ǋǆǀǐǌƷ ǏǂǍ ǁƹǏǂǎǂǍ, ǂ ǈƸƼ ǅǆǄǇƷǅǔǎǂ ǏǂǍ 

ƼƽǀƽƼǄǗǏǂǏƼǍ ƿǌƼ ƼǋǊǏǌǀǋǏǄǅƷ ǋǌǊǍ ǈƸǀǍ ǀǋǀǈƿǘǎǀǄǍ, ǔǎǏǗǎǊ ƼǈǏǄǎǏƼǃǇƺǁǀǏƼǄ ƼǋǗ ƸǌƾƼ ǏƼ 

ǊǋǊƺƼ ƸǒǊǐǈ ƹƿǂ ǋǌǊƽǆǀǑǃǀƺ ǈƼ ǀǈǏƼǒǃǊǘǈ ǎǏǊ ƮǒƸƿǄǊ ƝǈƷǅƼǇǓǂǍ. ƣ ƸǌǀǐǈƼ ǏǂǍ ƯǌƷǋǀǁƼǍ ǏǂǍ 

ơǆǆƷƿǊǍ ƾǄƼ ǏǄǍ ǏǌƼǋǀǁǄǅƸǍ ǒǊǌǂƾƹǎǀǄǍ ǏǊ ǋǌǙǏǊ ǏǌƺǇǂǈǊ ǏǊǐ 2022 ǅƼǏƸƾǌƼǓǀ ǀǈƺǎǒǐǎǂ Ǐǔǈ 

ǋǌǊǎƿǊǅǄǙǈ ƾǄƼ ǁƹǏǂǎǂ ǈƸǔǈ ƿƼǈǀƺǔǈ, ǀǄƿǄǅƷ ǎǏǂǈ ǀǋǄǒǀǄǌǂǇƼǏǄǅƹ ǅƼǄ Ǐǂǈ ǅƼǏƼǈƼǆǔǏǄǅƹ ǋƺǎǏǂ, 

Ǉǀ ǇǄǅǌƹ ǐǋǊǒǙǌǂǎǂ ǈƼ ƼǈƼǇƸǈǀǏƼǄ ǎǏǂ ǎǏǀƾƼǎǏǄǅƹ ǋƺǎǏǂ. ƯƼ ǋǄǎǏǔǏǄǅƷ ǅǌǄǏƹǌǄƼ ǋƼǌƸǇǀǄǈƼǈ 

ǎǏƷǎǄǇƼ, ǒǔǌƺǍ ǀǋƺǎǂǍ ǈƼ ƼǈƼǇƸǈǀǏƼǄ ǈƼ ǇǀǏƼƽǆǂǃǊǘǈ ƽǌƼǒǐǋǌǗǃǀǎǇƼ. 

ƦƼǏƷ Ǐǂǈ ǋǀǌƺǊƿǊ ǏǂǍ ǋƼǈƿǂǇƺƼǍ, ǋƼǌƼǏǂǌƹǃǂǅǀ ƼǐǉƼǈǗǇǀǈǊǍ ǌǗǆǊǍ ǏǊǐ ǀǆǆǂǈǄǅǊǘ ƠǂǇǊǎƺǊǐ ǔǍ 

ǋǌǊǍ Ǐǂǈ ƼǋǊǌǌǗǑǂǎǂ ǋǗǌǔǈ ǏǊǐ ǀƾǒǙǌǄǊǐ ǏǌƼǋǀǁǄǅǊǘ ǎǐǎǏƹǇƼǏǊǍ. ƮǏǂǈ ǋǆǀǐǌƷ ǏǂǍ ǈƸƼǍ 

ǏǌƼǋǀǁǄǅƹǍ ǒǌǂǇƼǏǊƿǗǏǂǎǂǍ ǎǐǈǀǒƺǎǏǂǅǀ, Ƽǈ ǅƼǄ ǇǀǄǙǃǂǅǀ ǎǂǇƼǈǏǄǅƷ, Ǌ ǐǓǂǆǗǍ ǀǏƹǎǄǊǍ ǌǐǃǇǗǍ 

ǋǄǎǏǔǏǄǅƹǍ ǀǋƸǅǏƼǎǂǍ ǋǌǊǍ Ǐǂ ƟǀǈǄǅƹ ƦǐƽƸǌǈǂǎǂ, ǋǊǐ ƿǄƼǇǊǌǑǙǃǂǅǀ ǎǀ 12-Ǉǂǈǂ ǅǐǆǄǗǇǀǈǂ 

ƽƷǎǂ ǏǊǈ ƝǘƾǊǐǎǏǊ ǎǀ 10,9% ƼǋǗ 55,0% ǏǊǈ ƺƿǄǊ ǇƹǈƼ ǋƸǌǐǎǄ. ƮǏǂǈ ǋǆǀǐǌƷ ǏǊǐ ǀǈǀǌƾǂǏǄǅǊǘ Ǐǔǈ 

ǏǌƼǋǀǁǙǈ, ǊǄ ǏǌƷǋǀǁǀǍ ƿǄƼǏƹǌǂǎƼǈ ǎǏƼ ǇƸǎƼ ǏǊǐ 2022 Ǐǂǈ Ƹǅǃǀǎƹ ǏǊǐǍ ǎǀ ǅǌƼǏǄǅƷ ǒǌǀǗƾǌƼǑƼ, Ǉǀ 

ƼǋǊǏƸǆǀǎǇƼ ǈƼ ƿǄƼǇǊǌǑǔǃǀƺ ǎǀ ɚ26,1 ƿǄǎǀǅ. ǏǊǈ ƝǘƾǊǐǎǏǊ ǏǊǐ 2022 ƹ 7,8% ǏǊǐ ǎǐǈǊǆǄǅǊǘ 

ǀǈǀǌƾǂǏǄǅǊǘ ǏǊǐǍ. ƖǏǎǄ, ǏǊ ǇǀǌƺƿǄǊ ǏǊǐ ǎǐǈǊǆǄǅǊǘ ǀǈǀǌƾǂǏǄǅǊǘ Ǐǔǈ ǀǆǆǂǈǄǅǙǈ ǏǌƼǋǀǁǙǈ ǋǊǐ ƸǒǀǄ 

ǏǊǋǊǃǀǏǂǃǀƺ ǎǀ ǅǌƼǏǄǅƷ ǊǇǗǆǊƾƼ ǀƺǈƼǄ ǆƺƾǊ ǐǓǂǆǗǏǀǌǊ ƼǋǗ ǏǊ ƼǈǏƺǎǏǊǄǒǊ ǇǀǌƺƿǄǊ Ǐǔǈ 

ǐǋǗǆǊǄǋǔǈ ǒǔǌǙǈ ǏǊǐ «ǈǗǏǊǐ» ǏǂǍ ơǐǌǔǁǙǈǂǍ, ƼǆǆƷ ǎǂǇƼǈǏǄǅƷ ǐǓǂǆǗǏǀǌǊ ƼǋǗ ǏǊ ƼǈǏƺǎǏǊǄǒǊ 

ǇǀǌƺƿǄǊ ƾǄƼ ǏǊǈ ǇƸǎǊ ǗǌǊ Ǐǔǈ ǒǔǌǙǈ ǏǂǍ ơǐǌǔǁǙǈǂǍ (ƠǄƷƾǌƼǇǇƼ 2.10). 

ƠǄƷƾǌƼǇǇƼ 2.10 

ƨǀǌƺƿǄǊ ǀǈǀǌƾǂǏǄǅǊǘ ǏǌƼǋǀǁǙǈ ǎǀ ǅǌƼǏǄǅƷ ǊǇǗǆǊƾƼ (ǔǍ % ǏǊǐ ǎǐǈǊǆǄǅǊǘ ǀǈǀǌƾǂǏǄǅǊǘ) 

  

Ƭǂƾƹ: ơƦƯ 

ƯƼ ƨǂ ơǉǐǋǂǌǀǏǊǘǇǀǈƼ ƠƷǈǀǄƼ (ƨơƠ) ǅƼǏƸƾǌƼǓƼǈ ǋǀǌƼǄǏƸǌǔ Ǉǀƺǔǎǂ ǏǊ ƿǀǘǏǀǌǊ ǏǌƺǇǂǈǊ ǏǊǐ 

2022, ǅƼǏƷ 2,1 ǋ.Ǉ. ƹ ɚ2,9 ƿǄǎǀǅ.8, ƼƾƾƺǁǊǈǏƼǍ ǏǊǈ ϱǊǘǈǄǊ ǏǊǐ 2022 ǏƼ ɚ14,8 ƿǄǎǀǅ. ƹ 10,9% Ǐǔǈ 

ǎǐǈǊǆǄǅǙǈ ƿƼǈǀƺǔǈ (ƠǄƷƾǌƼǇǇƼ 2.11), ǏǊ ǒƼǇǂǆǗǏǀǌǊ ǋǊǎǊǎǏǗ ƼǋǗ ǏǊ ǏƸǆǊǍ ǏǊǐ 2009. ƯǊ 

ǎǐǈǊǆǄǅǗ ǀǋƺǋǀƿǊ Ǐǔǈ ƨơƠ ǋƼǌƼǇƸǈǀǄ ǐǓǂǆǗǏǀǌǊ ƼǋǗ ǏǄǍ ǐǋǗǆǊǄǋǀǍ ǀǐǌǔǋƼǕǅƸǍ ǒǙǌǀǍ, ǗǋǊǐ 

ǅǄǈǀƺǏƼǄ ǎǀ ǒƼǇǂǆƷ ǇǊǈǊǓƹǑǄƼ ǋǊǎǊǎǏƷ. ƮǏǂǈ ǀǋǄǒǀǄǌǂǇƼǏǄǅƹ ǋƺǎǏǂ, ǏǊ ǋǊǎǊǎǏǗ Ǐǔǈ ƨơƠ 

 
8 ƬƼǌǊǐǎǄƷǁǊǈǏƼǄ ǎǏǊǄǒǀƺƼ ƾǄƼ ǏƼ ƨơƠ ǋǊǐ ǋǀǌǄǆƼǇƽƷǈǊǐǈ ǇǗǈǊ ǏƼ ǎǏǊǄǒǀƺƼ ǀǈǏǗǍ ǄǎǊǆǊƾǄǎǇǊǘ, ǎǀ ƼǏǊǇǄǅƹ ƽƷǎǂ 
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Ǉ.Ǘ. ƬǊǌǏǊƾƼǆƺƼ, ƦǘǋǌǊǍ, ϯǏƼǆƺƼ, ϯǎǋƼǈƺƼ

Ǉ.Ǘ. ơǐǌǔǁǙǈǂǍ

ƣ ǎǒǀǏǄǅƹ Ƹǅǃǀǎǂ 

Ǐǔǈ ǀǆǆǂǈǄǅǙǈ 

ǏǌƼǋǀǁǙǈ ǎǀ 

ǅǌƼǏǄǅƷ ǊǇǗǆǊƾƼ 

ǋƼǌƸǇǀǄǈǀ ǎǏƼǃǀǌƹ 

ǎǏƼ ǇƸǎƼ ǏǊǐ 2022, 

ǐǓǂǆǗǏǀǌƼ ǏǊǐ 

ǇƸǎǊǐ ǗǌǊǐ ǏǂǍ 

ơǐǌǔǁǙǈǂǍ 
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ǇǀǄǙǃǂǅǀ ǏǊ ƿǀǘǏǀǌǊ ǏǌƺǇǂǈǊ ǏǊǐ 2022 ǎǏǊ ǇǊǈǊǓƹǑǄǊ ǋǊǎǊǎǏǗ 9,4% Ǐǔǈ ǎǒǀǏǄǅǙǈ ƿƼǈǀƺǔǈ, ƼǋǗ 

12,1% ǏǊ ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ, ǗǋǔǍ ǅƼǄ ǎǏƼ ǅƼǏƼǈƼǆǔǏǄǅƷ ƿƷǈǀǄƼ, ƼǋǗ 20,1% ǎǀ 18,4%. 

ƝǈǏƺǃǀǏƼ, ǎǏƼǎǄǇǗǏǂǏƼ ǅƼǏƼƾǌƷǑǂǅǀ ǎǏƼ ǎǏǀƾƼǎǏǄǅƷ ƿƷǈǀǄƼ, ǎǀ ǋǊǎǊǎǏǗ 10,2%. 

ƠǄƷƾǌƼǇǇƼ 2.11 

 ƨǂ ơǉǐǋǂǌǀǏǊǘǇǀǈƼ ƠƷǈǀǄƼ, % ǏǊǐ ǎǐǈǗǆǊǐ Ǐǔǈ ƿƼǈǀƺǔǈ ƼǈƷ ǅƼǏǂƾǊǌƺƼ* 

 

Ƭǂƾƹ: ƯǌƷǋǀǁƼ ǏǂǍ ơǆǆƷƿǊǍ 

* ƠƷǈǀǄƼ ǀǈǏǗǍ ǄǎǊǆǊƾǄǎǇǊǘ (ǋǌǊ ǋǌǊƽǆƸǓǀǔǈ) ǎǀ ƼǏǊǇǄǅƹ ƽƷǎǂ 

ƬƼǌƷ Ǐǂ ƿǐǎǇǀǈƹ ǊǄǅǊǈǊǇǄǅƹ ǎǐƾǅǐǌƺƼ ƿǄƼƿǊǒǄǅǙǈ ǀǉǔǏǀǌǄǅǙǈ ƿǄƼǏƼǌƼǒǙǈ, ǗǋǔǍ ǂ ǋƼǈƿǂǇƺƼ, Ǌ 

ǋǗǆǀǇǊǍ ǎǏǂǈ ƫǐǅǌƼǈƺƼ ǅƼǄ ǂ ǀǈǀǌƾǀǄƼǅƹ ǅǌƺǎǂ, ǎǏǊ ǁƹǏǂǇƼ Ǐǔǈ ƨơƠ, ǊǄ ǏǌƷǋǀǁǀǍ ǎǂǇǀƺǔǎƼǈ 

ǎǂǇƼǈǏǄǅƹ ǋǌǗǊƿǊ ƼǋǗ ǏǄǍ ƼǌǒƸǍ ǏǊǐ 2020 ǗǏƼǈ ǉǀǅƺǈǂǎǀ ǂ ǐǆǊǋǊƺǂǎǂ ǏǊǐ ǋǌǊƾǌƷǇǇƼǏǊǍ 

ǏǄǏǆǊǋǊƺǂǎǂǍ Ǉǀ ǅǌƼǏǄǅƸǍ ǀƾƾǐƹǎǀǄǍ (ƣǌƼǅǆƹǍ), ǇǀǄǙǈǊǈǏƼǍ ǀǈǏǐǋǔǎǄƼǅƷ ǏǊ ƼǋǗǃǀǇƼ Ǐǔǈ ƨơƠ 

ǅƼǏƷ ɚ53,7 ƿǄǎǀǅ. ƹ 30,6 ǋ.Ǉ.. ƴǎǏǗǎǊ, ǏǊ ƼǋǗǃǀǇƼ Ǉǂ ǀǉǐǋǂǌǀǏǊǘǇǀǈǊǐ ǄƿǄǔǏǄǅǊǘ ǒǌƸǊǐǍ, ǏǗǎǊ 

ǀǈǏǗǍ, ǗǎǊ ǅƼǄ ǀǅǏǗǍ ǄǎǊǆǊƾǄǎǇǙǈ ǏǊǐ ǏǌƼǋǀǁǄǅǊǘ ǎǐǎǏƹǇƼǏǊǍ, ǋƼǌƼǇƸǈǀǄ ǐǓǂǆǗ, Ǉǀ ƼǋǊǏƸǆǀǎǇƼ 

ǈƼ ǃǀǔǌǀƺǏƼǄ ǅǊǇƽǄǅƹ ƾǄƼ Ǐǂ ƿǄƼǒǀƺǌǄǎǂ ǅƼǄ Ǐǂ Ǉǀƺǔǎƹ ǏǊǐ, ǂ ǀǋǄǏǐǒǂǇƸǈǂ ǀǑƼǌǇǊƾƹ 

ǇǀǏƼǌǌǐǃǇƺǎǀǔǈ ǎǀ ǎǒƸǎǂ Ǉǀ ǏǊǈ ǋǏǔǒǀǐǏǄǅǗ ǅǙƿǄǅƼ ǅƼǄ ǏǊǈ ǀǉǔƿǄǅƼǎǏǄǅǗ ǇǂǒƼǈǄǎǇǗ ǌǘǃǇǄǎǂǍ 

ǊǑǀǄǆǙǈ. ƯǊ ǋǌǗƾǌƼǇǇƼ ǏǄǏǆǊǋǊǄƹǎǀǔǈ «ƣǌƼǅǆƹǍ» ǋǌǊƽǆƸǋǀǏƼǄ ǈƼ ƽǌƺǎǅǀǏƼǄ ǎǀ ǀǑƼǌǇǊƾƹ ƸǔǍ 

ǏǊǈ ƫǅǏǙƽǌǄǊ ǏǊǐ 2022. 

ƨǀǎǊǋǌǗǃǀǎǇƼ, ǂ ƿǐǈƼǇǄǅƹ ǇǀƺǔǎǂǍ Ǐǔǈ ƨơƠ ƼǈƼǇƸǈǀǏƼǄ ǈƼ ǎǐǈǀǒǄǎǏǀƺ Ǉǀ ǇǀǄǊǘǇǀǈǊ ǌǐǃǇǗ, 

ǊƿǂƾǊǘǇǀǈǂ ƼǋǗ ǋǀǌƼǄǏƸǌǔ ǏǄǏǆǊǋǊǄƹǎǀǄǍ ǒƼǌǏǊǑǐǆƼǅƺǔǈ ǊǄ ǊǋǊƺǀǍ ǇǀǏƼǑƸǌǊǐǈ ǏƼ «ǅǗǅǅǄǈƼ» 

ƿƷǈǀǄƼ ǀǅǏǗǍ Ǐǔǈ ǄǎǊǆǊƾǄǎǇǙǈ Ǐǔǈ ǏǌƼǋǀǁǙǈ. ƞǌƼǒǐǋǌǗǃǀǎǇƼ, ǂ Ǉǀƺǔǎǂ Ǐǔǈ ƨơƠ ǀƺǈƼǄ ǋǄǃƼǈǗ 

ǈƼ ƼǈǏǄǎǏƼǃǇƺǁǀǏƼǄ ǇǀǌǄǅǙǍ ƼǋǗ ƿǄƼǏƼǌƼǒƸǍ, ǀǉƼǄǏƺƼǍ Ǐǔǈ ǀǋǄǋǏǙǎǀǔǈ ǏǂǍ ǈƸƼǍ ǀǈǀǌƾǀǄƼǅƹǍ 

ǅǌƺǎǂǍ ǅƼǄ ǏǊǐ ǐǓǂǆǊǘ ǋǆǂǃǔǌǄǎǇǊǘ ǋǊǐ ǋǆƹǏǏǀǄ ǏǗǎǊ ǈǊǄǅǊǅǐǌǄƷ ǗǎǊ ǅƼǄ ǀǋǄǒǀǄǌƹǎǀǄǍ, ǀǄƿǄǅƷ 

ǎǏǊǐǍ ǅǆƷƿǊǐǍ ƸǈǏƼǎǂǍ ǀǈƸǌƾǀǄƼǍ. ƫǄ ƿǄƼǏƼǌƼǒƸǍ ǀǈƿƸǒǀǏƼǄ ǈƼ ǎǐǈƿƸǊǈǏƼǄ ǀǋƺǎǂǍ Ǉǀ Ǐǂ ǎǏƼƿǄƼǅƹ 

ǋƼǘǎǂ Ǐǔǈ ǋǌǊǎǔǌǄǈǙǈ ǇƸǏǌǔǈ ǀǈƺǎǒǐǎǂǍ Ǐǔǈ ƿƼǈǀǄǊǆǂǋǏǙǈ ǋǊǐ ǀǋǆƹƾǂǎƼǈ ƼǋǗ Ǐǂǈ 

ǐƾǀǄǊǈǊǇǄǅƹ ǅǌƺǎǂ (ƟƸǑǐǌƼ ϱ, ϱϱ ǅƼǃǙǍ ǅƼǄ ǆƹǉǂ ǎǏƼ ǇǊǌƼǏǗǌǄƼ ǋǆǂǌǔǇǙǈ), ǗǋǔǍ ǀǋƺǎǂǍ Ǉǀ Ǐǂǈ 

Ƽǘǉǂǎǂ Ǐǔǈ ǀǋǄǏǊǅƺǔǈ ǎǏƼ ƿƷǈǀǄƼ Ǉǀ ǅǐǇƼǄǈǗǇǀǈǊ ǀǋǄǏǗǅǄǊ, ǆǗƾǔ Ǐǔǈ ƿǄƼƿǊǒǄǅǙǈ Ƽǐǉƹǎǀǔǈ ǎǏƼ 

ƽƼǎǄǅƷ ǀǋǄǏǗǅǄƼ ǏǂǍ ơƦƯ. 
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ƴǍ ǋǌǊǍ ǏǄǍ ǈƸǀǍ ǋǄǎǏǙǎǀǄǍ, ƼǈƼǇƸǈǀǏƼǄ ǈƼ ǎǐǈǀǒǄǎǏǀƺ ǂ ǋǄǎǏǔǏǄǅƹ ǎǐǌǌƺǅǈǔǎǂ ǎǏƼ ǈǊǄǅǊǅǐǌǄƷ, 

ǀǈǙ ǊǄ ǀǄǎǌǊƸǍ ƼǋǗ ǏǊ ơǐǌǔǋƼǕǅǗ ƯƼǇǀƺǊ ƝǈƷǅƼǇǓǂǍ ǅƼǄ ǂ ǎǒǀǏǄǅƹ ǇǗǒǆǀǐǎǂ ǄƿǄǔǏǄǅǙǈ 

ǀǋǀǈƿǘǎǀǔǈ ǀǅǏǄǇƷǏƼǄ ǋǔǍ ǃƼ ǀǈǄǎǒǘǎǊǐǈ ǎǂǇƼǈǏǄǅƷ Ǐǂǈ ǋǄǎǏǔǏǄǅƹ ǀǋƸǅǏƼǎǂ ǋǌǊǍ ǏǄǍ 

ǀǋǄǒǀǄǌƹǎǀǄǍ. ƫǄ ǏǌƷǋǀǁǀǍ ǅƼǆǊǘǈǏƼǄ ǈƼ ƸǒǊǐǈ ǎǐƾǒǌǂǇƼǏǊƿǊǏǄǅǗ ǌǗǆǊ-ǅǆǀǄƿƺ ǎǏǊ ƿƼǈǀǄƼǅǗ 

ǎǅƸǆǊǍ ǏǊǐ ƯƼǇǀƺǊǐ ƝǈƷǅƼǇǓǂǍ, ǘǓǊǐǍ ɚ12,7 ƿǄǎǀǅ. ƾǄƼ Ǐǂǈ ơǆǆƷƿƼ ƸǔǍ ǏǊ 2026, ǀǈǙ ǂ ǀǅǏƼǇƺǀǐǎǂ 

ǏǂǍ ǋǌǙǏǂǍ ƿǗǎǂǍ ǏǊǐ ƯƼǇǀƺǊǐ, ǎǐǈǊǆǄǅǊǘ ǘǓǊǐǍ ɚ3,6 ƿǄǎǀǅ. ƸǆƼƽǀ ǒǙǌƼ ǎǏǄǍ ƼǌǒƸǍ ƝǋǌǄǆƺǊǐ, ǀǅ 

Ǐǔǈ ǊǋǊƺǔǈ ɚ1,84 ƿǄǎǀǅ. ƼǑǊǌǊǘǈ ǎǏǊ ƿƼǈǀǄƼǅǗ ǎǅƸǆǊǍ. ƣ ƼƺǏǂǎǂ ƾǄƼ ƿǀǘǏǀǌǂ, ǄǎǗǋǊǎǂ 

ǀǅǏƼǇƺǀǐǎǂ, ǐǋǊƽǆƹǃǂǅǀ ƼǋǗ ǏǄǍ ǀǆǆǂǈǄǅƸǍ ƼǌǒƸǍ ǎǏǂǈ ơǐǌǔǋƼǕǅƹ ơǋǄǏǌǊǋƹ ǎǏƼ ǏƸǆǂ ƮǀǋǏƸǇƽǌǂ 

ǅƼǄ ƼǈƼǇƸǈǀǏƼǄ ǈƼ ǀǉǀǏƼǎǏǀƺ ƼǋǗ Ǐǂǈ ơơ ƸǔǍ ǏƼ ǏƸǆǂ ǏǊǐ ǏǌƸǒǊǈǏǊǍ ƸǏǊǐǍ.  

ƯƼ ǀǋǄǏǗǅǄƼ ǈƸǔǈ ǅƼǏƼǃƸǎǀǔǈ ǋƼǌƸǇǀǄǈƼǈ ǎǀ ǀǉƼǄǌǀǏǄǅƷ ǒƼǇǂǆƷ ǀǋƺǋǀƿƼ Ǐǂǈ ǋǀǌƺǊƿǊ ϱǊǐǆƺǊǐ-

ƝǐƾǊǘǎǏǊǐ 2022, ǎǏǊ 0,01% ǅƼǄ 0,04% ƾǄƼ ǏǄǍ ƨǂ ƲǌǂǇƼǏǊǋǄǎǏǔǏǄǅƸǍ ơǋǄǒǀǄǌƹǎǀǄǍ (ƨƲơ) ǅƼǄ ǏƼ 

ǈǊǄǅǊǅǐǌǄƷ ƼǈǏƺǎǏǊǄǒƼ, ƼǋǗ 0,02% ǅƼǄ 0,07% ƼǈǏƺǎǏǊǄǒƼ ǎǏǊ ǎǘǈǊǆǊ ǏǊǐ 2021. ƮǏǊ ƺƿǄǊ ƿƺǇǂǈǊ, 

ǏǊ ǇƸǎǊ ǀǋǄǏǗǅǄǊ ǈƸǔǈ ǒǊǌǂƾƹǎǀǔǈ ǅǐǇƷǈǃǂǅǀ ǎǏǊ 3,9%, ƿǄƼǇǊǌǑǔǇƸǈǊ ǎǀ ǋǀǌƺǋǊǐ 5,1% ƾǄƼ 

ǄƿǄǙǏǀǍ, 5,3% ƾǄƼ ǀǆǀǘǃǀǌǊǐǍ ǀǋƼƾƾǀǆǇƼǏƺǀǍ ǅƼǄ 2,9% ƾǄƼ ǏǄǍ ƨƲơ. ƣ ƿǄƼǑǊǌƷ ǏǊǐ ǇƸǎǊǐ ǀǋǄǏǊǅƺǊǐ 

ƿƼǈǀƺǔǈ ǅƼǄ ǅƼǏƼǃƸǎǀǔǈ (ǋǀǌǄǃǙǌǄǊ ǀǋǄǏǊǅƺǊǐ) Ƽǐǉƹǃǂǅǀ ǎǏǊ 4,0% ǏǊǈ ƝǘƾǊǐǎǏǊ, ǎǀ ǎǒƸǎǂ Ǉǀ 

3,8% ǎǏǊ ǎǘǈǊǆǊ ǏǊǐ 2021. 

ƯǊ ǇƸǎǊ ǅǗǎǏǊǍ ǈƸƼǍ ǏǌƼǋǀǁǄǅƹǍ ǒǌǂǇƼǏǊƿǗǏǂǎǂǍ Ǐǔǈ ƨƲơ ǏǊǐ ǄƿǄǔǏǄǅǊǘ ǏǊǇƸƼ Ƽǐǉƹǃǂǅǀ ǎǏǊ 

3,2% ǏǊǈ ƝǘƾǊǐǎǏǊ, ǋƼǌƼǇƸǈǀǄ ǔǎǏǗǎǊ ǎǀ ǒƼǇǂǆƷ, ǎǀ ǎǒƸǎǂ Ǉǀ ǋǌǄǈ ǏǊ 2020, ǀǋƺǋǀƿƼ (ƠǄƷƾǌƼǇǇƼ 

2.12). ƬƷǌƼ ǏƼǘǏƼ, ǏǊ ǅǗǎǏǊǍ ǒǌǂǇƼǏǊƿǗǏǂǎǂǍ Ǐǔǈ ǀǆǆǂǈǄǅǙǈ ǀǋǄǒǀǄǌƹǎǀǔǈ ǀƺǈƼǄ ǐǓǂǆǗǏǀǌǊ ƼǋǗ 

ǏǊ ƼǈǏƺǎǏǊǄǒǊ ǎǏǄǍ ǐǋǗǆǊǄǋǀǍ ǒǙǌǀǍ ǏǂǍ ơǐǌǔǁǙǈǂǍ. ơǈƿǀǄǅǏǄǅƷ, ǎǘǇǑǔǈƼ Ǉǀ ǏǊ ǎǏƼǃǇǄǎǇƸǈǊ 

ƿǀƺǅǏǂ ǅǗǎǏǊǐǍ ǏǌƼǋǀǁǄǅǊǘ ƿƼǈǀǄǎǇǊǘ ǏǂǍ ơƦƯ, ǏǊ ǅǗǎǏǊǍ ƾǄƼ ǏǄǍ Ǉǂ ǒǌǂǇƼǏǊǋǄǎǏǔǏǄǅƸǍ 

ǀǋǄǒǀǄǌƹǎǀǄǍ ǏǊǈ ƝǘƾǊǐǎǏǊ ǏǊǐ 2022 ƿǄƼǇǊǌǑǙǃǂǅǀ ǎǀ 1,5% ǎǏǂǈ ơǐǌǔǁǙǈǂ, 1,7% ǎǏǂǈ ƟǀǌǇƼǈƺƼ, 

ǅƼǄ 2,0% ǎǏǄǍ ǒǙǌǀǍ ǏǊǐ «ǈǗǏǊǐ» ǏǂǍ ơǐǌǔǁǙǈǂǍ (ƬǊǌǏǊƾƼǆƺƼ, ϱǏƼǆƺƼ, ƦǘǋǌǊǍ, ϱǎǋƼǈƺƼ). 

ƝǅǊǆǊǘǃǔǍ, ǏǊ spread  ǏǊǐ ǅǗǎǏǊǐǍ ƿƼǈǀǄǎǇǊǘ ƾǄƼ ǏǄǍ ǀǆǆǂǈǄǅƸǍ ǀǋǄǒǀǄǌƹǎǀǄǍ ǎǀ ǎǒƸǎǂ Ǉǀ ǏǊ Ǉ.Ǘ. 

ǏǂǍ ơǐǌǔǁǙǈǂǍ ǅƼǄ ǏǊ Ǉ.Ǘ. ǏǊǐ «ǈǗǏǊǐ», ǅƼǏƼƾǌƷǑǀǏƼǄ ǎǏǄǍ 175 Ǉ.ƽ. ǅƼǄ 123 Ǉ.ƽ. ƼǈǏƺǎǏǊǄǒƼ. 

ƮǐƾǅǌƺǈǊǈǏƷǍ ǏǊ Ǉǀ ǏǊ ǀǋƺǋǀƿǊ ǋǌǊ ǏǂǍ ƿǂǇǊǎǄǊǈǊǇǄǅƹǍ ǅǌƺǎǂǍ ǏǊǐ 2010, ǏǊ spread  ǏǊǐ ǅǗǎǏǊǐǍ 

ƿƼǈǀǄǎǇǊǘ ƾǄƼ ǏǄǍ ǀǆǆǂǈǄǅƸǍ ǀǋǄǒǀǄǌƹǎǀǄǍ ǎǀ ǎǒƸǎǂ Ǉǀ ǏǊ ǇƸǎǊ ǗǌǊ Ǐǔǈ Ʒǆǆǔǈ ǒǔǌǙǈ ǏǊǐ «ǈǗǏǊǐ» 

ǏǂǍ ơǐǌǔǁǙǈǂǍ, ǋƼǌƼǇƸǈǀǄ ƼǄǎǃǂǏƷ ǐǓǂǆǗǏǀǌǊ.  

ƫǄ ƼǋǊƿǗǎǀǄǍ Ǐǔǈ ǀǆǆǂǈǄǅǙǈ ǅǌƼǏǄǅǙǈ ǊǇǊǆǗƾǔǈ ǅƼǏƸƾǌƼǓƼǈ ǎǂǇƼǈǏǄǅƹ ǋǀǌƼǄǏƸǌǔ Ƽǘǉǂǎǂ ǎǏƼ 

ǇƸǎƼ ǏǊǐ 2022, ǐǋǗ Ǐǂǈ ƼǌǈǂǏǄǅƹ ǀǋƺƿǌƼǎǂ ǏǂǍ ƼƽǀƽƼǄǗǏǂǏƼǍ ǋǊǐ ǋǌǊǅƼǆǀƺ ǂ ǀǈǀǌƾǀǄƼǅƹ ǅǌƺǎǂ, 

Ǌ ǋǆǂǃǔǌǄǎǇǗǍ ǅƼǄ ǂ ƾǀǔǋǊǆǄǏǄǅƹ ƼǎǏƷǃǀǄƼ. ƖǏǎǄ, ƾǄƼ ǏǊ 10-ǀǏƸǍ ƼǉǄǗƾǌƼǑǊ ǂ ǇƸǎǂ ƼǋǗƿǊǎǂ 

Ƽǐǉƹǃǂǅǀ ǎǀ 3,5% ǏǊǈ ƝǘƾǊǐǎǏǊ, ǀǈǙ ǎǏƼ ǏƸǆǂ ƮǀǋǏǀǇƽǌƺǊǐ ƷƾƾǄǉǀ ǏǊ 5%, ǋǊǐ ƼǋǊǏǀǆǀƺ ǐǓǂǆǗ 

ǀǋƺǋǀƿǊ ǋǀǈǏƼǀǏƺƼǍ (ƠǄƷƾǌƼǇǇƼ 2.13). ƣ ǀǋǄǋǆƸǊǈ ǀǋǄƽƷǌǐǈǎǂ ǎǏǊ ǈƸǊ ǅǗǎǏǊǍ 10-ǀǏǊǘǍ 

ƿƼǈǀǄǎǇǊǘ ǏǊǐ ǀǆǆǂǈǄǅǊǘ ƠǂǇǊǎƺǊǐ ǎǀ ǎǒƸǎǂ Ǉǀ ǏǄǍ ǐǋǗǆǊǄǋǀǍ ǒǙǌǀǍ ǏǂǍ ơǐǌǔǁǙǈǂǍ ǎǂǇǀƺǔǎǀ 

ǀǋƺǎǂǍ Ƽǘǉǂǎǂ ǎǏƼ ǇƸǎƼ ǏǊǐ ǏǌƸǒǊǈǏǊǍ ƸǏǊǐǍ. ƖǏǎǄ, ƿǄƼǇǊǌǑǙǃǂǅǀ ǏǊǈ ƝǘƾǊǐǎǏǊ ǎǏǄǍ 243 Ǉ.ƽ. 

ǅƼǄ 79 Ǉ.ƽ. ǎǀ ǎǒƸǎǂ Ǉǀ ǏǊ ƾǀǌǇƼǈǄǅǗ ǊǇǗǆǊƾǊ ǅƼǄ ǏǊ ǇƸǎǊ ǗǌǊ Ǐǔǈ ǒǔǌǙǈ ǏǊǐ «ǈǗǏǊǐ» ǏǂǍ 

ơǐǌǔǁǙǈǂǍ ƼǈǏƺǎǏǊǄǒƼ, ƼǋǗ 110 Ǉ.ƽ. ǅƼǄ 28 Ǉ.ƽ. ǎǏƼ ǇƸǎƼ ǏǊǐ 2021. ƴǍ ƼǋǊǏƸǆǀǎǇƼ, ǏƼ spreads  

ǋƼǌƼǇƸǈǊǐǈ ƼǄǎǃǂǏƷ ǐǓǂǆǗǏǀǌƼ ƼǋǗ ǏǄǍ ǇƸǎǀǍ ǏǄǇƸǍ ǏǊǐǍ Ǐǂǈ ǋǌǙǏǂ ƿǀǅƼǀǏƺƼ ǏǂǍ ƸǈǏƼǉǂǍ ǏǂǍ 

ǒǙǌƼǍ ǎǏǂǈ ơǐǌǔǁǙǈǂ (54 Ǉ.ƽ. ǅƼǄ 2 Ǉ.ƽ. ƼǈǏƺǎǏǊǄǒƼ). 

ƮǏǊ ǋǆƼƺǎǄǊ ǏǂǍ ǒǌǂǇƼǏǊƿǊǏǄǅƹǍ ǎǏǌƼǏǂƾǄǅƹǍ ǏǊǐ ǀǆǆǂǈǄǅǊǘ ƿǂǇǊǎƺǊǐ, ǏǊ 2021 ƼǈǏǆƹǃǂǅƼǈ 

ǎǐǈǊǆǄǅƷ ƼǋǗ ǏǄǍ ƼƾǊǌƸǍ ɚ14 ƿǄǎǀǅ. ǇƸǎƼ ƼǋǗ ƸǉǄ ǀǋǄǏǐǒǂǇƸǈǀǍ ǇƼǅǌǊǋǌǗǃǀǎǇǀǍ ǀǅƿǗǎǀǄǍ. ƯǊ 

2022, ǆǗƾǔ ǀǋǄƿǀƺǈǔǎǂǍ Ǐǔǈ ƿǄǀǃǈǙǈ ǎǐǈǃǂǅǙǈ, ƼǆǆƷ ǅƼǄ ǘǋƼǌǉǂǍ ǀǈƼǆǆƼǅǏǄǅǙǈ ǀǋǄǆǊƾǙǈ 

ǒǌǂǇƼǏǊƿǗǏǂǎǂǍ, ǏǊ ǀǆǆǂǈǄǅǗ ƿǂǇǗǎǄǊ ǀǅǏǄǇƷǏƼǄ ǗǏǄ ǃƼ ƼǈǏǆƹǎǀǄ ǎǂǇƼǈǏǄǅƷ ǇǄǅǌǗǏǀǌǊ ǗƾǅǊ 
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ǅǀǑƼǆƼƺǔǈ ƼǋǗ ǏǄǍ ƼƾǊǌƸǍ (ǀǅǏƺǇǂǎǂ ƾǄƼ ɚ7-10 ƿǄǎǀǅ.) ǎǀ ǎǒƸǎǂ Ǉǀ ǋƸǌǐǎǄ. ƬƸǌƼ ƼǋǗ ǇǄǅǌƸǍ 

ǀǋƼǈǀǅƿǗǎǀǄǍ ǇƼǅǌǊǒǌǗǈǄǔǈ ǏƺǏǆǔǈ ǅƼǄ ǎǐǎǏǂǇƼǏǄǅƸǍ ǀǅƿǗǎǀǄǍ ƽǌƼǒǐǋǌǗǃǀǎǇǂǍ ƿǄƷǌǅǀǄƼǍ, ǏǊ 

ǀǆǆǂǈǄǅǗ ƿǂǇǗǎǄǊ ƸǒǀǄ ƹƿǂ ǋǌǊƽǀƺ ǀǈǏǗǍ ǏǊǐ 2022 ǎǀ ǇƺƼ ƸǅƿǊǎǂ ǏǊǈ ϱƼǈǊǐƷǌǄǊ (10-ǀǏƸǍ, ɚ3,0 

ƿǄǎǀǅ., 1,8%), ǇƺƼ ǏǊǈ ƝǋǌƺǆǄǊ (7-ǀǏƸǍ, ɚ1,5 ƿǄǎǀǅ., 2,4%) ǅƼǄ ǇƺƼ ǀǋƼǈƸǅƿǊǎǂ ǏǊǈ ϱǊǘǆǄǊ (10-ǀǏƸǍ, 

ɚ0,5 ƿǄǎǀǅ., 3,67%). ƟǄƼ ǏǊ 2023, Ǌ ǎǏǗǒǊǍ ǏǊǐ ǀǆǆǂǈǄǅǊǘ ƿǂǇǊǎƺǊǐ ƾǄƼ ƷǈǏǆǂǎǂ ǅǀǑƼǆƼƺǔǈ ƼǋǗ 

ǏǄǍ ƼƾǊǌƸǍ ƼǈƼǇƸǈǀǏƼǄ ǈƼ ǅǐǇƼǈǃǀƺ ǎǀ ǀǋƺǋǀƿƼ ǅǊǈǏƷ Ǉǀ ƼǐǏƷ ǏǊ 2022, ǎǘǇǑǔǈƼ Ǉǀ ǏǄǍ ǏǌƸǒǊǐǎǀǍ 

ǎǐǈǃƹǅǀǍ ǅƼǄ ǋǌǊǎƿǊǅƺǀǍ.  

ƦƼǏǗǋǄǈ ǏǂǍ ƸǉƼǌǎǂǍ ǏǂǍ ƾǀǔǋǊǆǄǏǄǅƹǍ ƸǈǏƼǎǂǍ ǎǏǂǈ ƼǈƼǏǊǆǄǅƹ ơǐǌǙǋǂ, ǎǀ ǎǐǈƿǐƼǎǇǗ Ǉǀ Ǐǂǈ 

ǀǈǀǌƾǀǄƼǅƹ ǅǌƺǎǂ, ǋƼǌƼǏǂǌǀƺǏƼǄ ƼǋǗ ǏǄǍ ƼǌǒƸǍ ǏǊǐ 2022 ǇǄƼ ǎǐǎǏǂǇƼǏǄǅƹ ǅƼǄ ƼǉǄǊǎǂǇǀƺǔǏǂ 

ƷǈǊƿǊǍ Ǐǔǈ ƼǋǊƿǗǎǀǔǈ ǅǌƼǏǄǅǙǈ ǊǇǊǆǗƾǔǈ ƿǄǀǃǈǙǍ, Ǉǀ ǀǆƼǑǌǙǍ ǀǈǏǊǈǗǏǀǌǂ Ǐǂǈ Ƽǘǉǂǎǂ 

ƼǋǊƿǗǎǀǔǈ ƾǄƼ ǒǙǌǀǍ ǏǂǍ «ǋǀǌǄǑƸǌǀǄƼǍ», ǗǋǔǍ ǂ ơǆǆƷƿƼ. Ʈǀ ƼǐǏǗ ǏǊ ǋǆƼƺǎǄǊ, ǏǊ ǀǆǆǂǈǄǅǗ 

ƼǉǄǗƾǌƼǑǊ ƿǀǈ ƸǒǀǄ ǅƼǏǊǌǃǙǎǀǄ ƼǅǗǇƼ ǈƼ ƼǈƼǅǏƹǎǀǄ Ǐǂǈ ǀǋǄƿǄǔǅǗǇǀǈǂ «ǀǋǀǈƿǐǏǄǅƹ ƽƼǃǇƺƿƼ» 

ƼǋǗ ǏǊǐǍ ƿǄǀǃǈǀƺǍ ǊƺǅǊǐǍ ƼǉǄǊǆǗƾǂǎǂǍ, Ǉǀ ǏǌǀǄǍ ǀǉ ƼǐǏǙǈ (S&P, DBRS, R&I) ǈƼ ƼǉǄǊǆǊƾǊǘǈ ǏǊ 

ǀǆǆǂǈǄǅǗ ƿǂǇǗǎǄǊ ƸǈƼ ǇǗǆǄǍ ǎǅƼǆƺ ǋƼǌƼǅƷǏǔ, Ǉǀ ǏǊǈ ǎǒǀǏǄǅǗ ǎǏǗǒǊ ǈƼ ǋǌǊǎƿǄǊǌƺǁǀǏƼǄ ǀǈǏǗǍ ǏǊǐ 

2023. ƯǊ ǘǓǊǍ ǏǊǐ ǀǆǆǂǈǄǅǊǘ ƿǂǇǗǎǄǊǐ ǒǌƸǊǐǍ ǋƼǌƼǇƸǈǀǄ ƼǋǗ ǏƼ ǇǀƾƼǆǘǏǀǌƼ ƿǄǀǃǈǙǍ ǔǍ 

ǋǊǎǊǎǏǗ ǏǊǐ ƝơƬ. ƝǈǏǄǎǏƼǃǇǄǎǏǄǅƷ ǎǀ ƼǐǏǗ ǏǊ ǋǊǎǊǏǄǅǗ ǒƼǌƼǅǏǂǌǄǎǏǄǅǗ ǏǊǐ, ƿǌǊǐǈ ǏƼ ǋǊǄǊǏǄǅƷ 

ǒƼǌƼǅǏǂǌǄǎǏǄǅƷ ǏǊǐ, ǗǋǔǍ ǂ ǐǓǂǆƹ ǇƸǎǂ ƿǄƷǌǅǀǄƼ ƼǋǊǋǆǂǌǔǇƹǍ, ǏǊ ǇǀƾƷǆǊ ǋǊǎǊǎǏǗ ǒǌƸǊǐǍ ǎǀ 

ǎǏƼǃǀǌǗ ǅƼǄ ǒƼǇǂǆǗ ǀǋǄǏǗǅǄǊ ǋǌǊǍ ƿǄǀǃǈǀƺǍ ǊǌƾƼǈǄǎǇǊǘǍ, ǏƼ ǊǋǊƺƼ ǅƼǄ ƽǀǆǏǄǙǈǊǐǈ Ǐǂǈ 

ǋǌǊǊǋǏǄǅƹ ǇƼǅǌǊǋǌǗǃǀǎǇǂǍ ƽǄǔǎǄǇǗǏǂǏƷǍ ǏǊǐ. 

ƠǄƷƾǌƼǇǇƼ 2.12 

ƮǏƼǃǇǄǎǇƸǈǊ ǇƸǎǊ ǅǗǎǏǊǍ ǏǌƼǋǀǁǄǅǊǘ ƿƼǈǀǄǎǇǊǘ ǋǌǊǍ Ǉǂ ǒǌǂǇƼǏǊǋǄǎǏǔǏǄǅƸǍ ǀǋǄǒǀǄǌƹǎǀǄǍ (%) 

 

  

Ƭǂƾƹ: ơƦƯ 
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ƨƸǎǊ ǅǗǎǏǊǍ ǎǏǂǈ ơǆǆƷƿƼ (ƼǌǄǎǏǀǌǗǍ ƷǉǊǈƼǍ)

Spread Ǉǀ Ǉ.Ǌ. ơǐǌǔǁǙǈǂǍ (ƿǀǉǄǗǍ ƷǉǊǈƼǍ)

Spread Ǉǀ Ǉ.Ǌ. ƬǊǌǏǊƾƼǆƺƼǍ, ƦǘǋǌǊǐ, ϱǏƼǆƺƼǍ, ϱǎǋƼǈƺƼǍ (ƿǀǉǄǗǍ ƷǉǊǈƼǍ)

ƯƼ ǀǋǄǏǗǅǄƼ ǈƸǊǐ 

ƿƼǈǀǄǎǇǊǘ ǏǊǐ ǄƿǄǔǏǄǅǊǘ 

ǏǊǇƸƼ ǋƼǌƸǇǀǄǈƼǈ ǎǀ 

ǒƼǇǂǆƷ ǀǋƺǋǀƿƼ, Ƽǈ ǅƼǄ 

ƼǐǉƹǃǂǅƼǈ ǏǊǈ 

ƝǘƾǊǐǎǏǊ, ǎǏǊ 3,2%, Ǉǀ 

Ǐǂǈ ƼǋǗǎǏƼǎǂ ƼǋǗ ǏǊ 

ǇƸǎǊ ǅǗǎǏǊǍ ƿƼǈǀǄǎǇǊǘ 

ǎǏǄǍ ǒǙǌǀǍ ǏǊǐ «ǈǗǏǊǐ» 

ǏǂǍ ơǐǌǔǁǙǈǂǍ ǈƼ 

ƿǄǀǐǌǘǈǀǏƼǄ ǎǏǄǍ 131 Ǉ.ƽ. 



 

 

ϱƠƭưƨƝ ƫϱƦƫƩƫƨϱƦƴƩ ƦƝϱ ƞϱƫƨƣƲƝƩϱƦƴƩ ơƭơưƩƴƩ ɀ ϱƫƞơ 54 

ƣ ơƧƧƣƩϥKH OϥKONOMϥA | ƯơưƲƫƮ 3/22 

ƠǄƷƾǌƼǇǇƼ 2.13 

ƝǋǗƿǊǎǂ ǅƼǄ spread 10-ǀǏǊǘǍ ǊǇǊǆǗƾǊǐ ơǆǆǂǈǄǅǊǘ ƠǂǇǊǎƺǊǐ (%) 

  

Ƭǂƾƹ: ơƦƯ 
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ƝǋǗƿǊǎǂ 10-ǀǏǊǘǍ ǊǇǊǆǗƾǊǐ

Spread Ǉǀ 10-ǀǏƸǍ ǊǇǗǆǊƾǊ ƟǀǌǇƼǈƺƼǍ

Spread Ǉǀ Ǉ.Ǌ. 10-ǀǏǙǈ ǊǇǊǆǗƾǔǈ ƬǊǌǏǊƾƼǆƺƼǍ, ƦǘǋǌǊǐ, ϯǏƼǆƺƼǍ, 

ϯǎǋƼǈƺƼǍ

ƣ ǇƸǎǂ ƼǋǗƿǊǎǂ ǏǊǐ 

ǅǌƼǏǄǅǊǘ 10-ǀǏǊǘǍ 

ǊǇǊǆǗƾǊǐ ǎǂǇǀƺǔǎǀ 

ǋǀǌƼǄǏƸǌǔ ƷǈǊƿǊ Ǐǂǈ 

ǋǀǌƺǊƿǊ ϯǊǐǈƺǊǐ-

ƝǐƾǊǘǎǏǊǐ ǏǊǐ 2022, 

ǎǀ ǐǓǂǆǗ ǏǌǄǀǏƺƼǍ 

3,6%, ǀǈǙ ǏǊ ǇƸǎǊ 

spread ǅǐǇƷǈǃǂǅǀ 

ǋǀǌƺ ǏǄǍ 240 Ǉ.ƽ. 

ƸǈƼǈǏǄ ǏǊǐ 

ƼǈǏƺǎǏǊǄǒǊǐ 

ƟǀǌǇƼǈǄǅǊǘ ǊǇǊǆǗƾǊǐ 
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3 ƨƝƦƭƫƫϱƦƫƩƫƨϱƦơƮ ơƬϱƠƫƮơϱƮ 

ƦƝϱ ƬƭƫƫƬƯϱƦơƮ 
 

3.1 ƮǐǈǄǎǏǙǎǀǍ ǏǊǐ ƝơƬ  

Ɲ. ƬǌǗǎǑƼǏǀǍ ǀǉǀǆƺǉǀǄǍ 

 

  

¶ ưǓǂǆǗǏǀǌǂ Ǐǔǈ ǋǌǊǎƿǊǅǄǙǈ ǀǏƹǎǄƼ ƼǈƷǅƼǇǓǂ ǏǂǍ ǏƷǉǂǍ ǏǊǐ 7,7% (y-o-y) ǎǏǊ  2Ǌ ǏǌƺǇǂǈǊ ǏǊǐ 

2022, ǊǌǄƼǅƷ ǂǋǄǗǏǀǌǂ ƸǈƼǈǏǄ ǏǂǍ ƼǈƷǅƼǇǓǂǍ ǏǊǐ 8% ǎǏǊ ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ. 

¶ ƣ ƼǈƷǅƼǇǓǂ ǏǊǐ 2Ǌǐ ǏǌǄǇƹǈǊǐ ǏǊǐ 2022 ǋǌǊƹǆǃǀ ǅǐǌƺǔǍ ƼǋǗ Ǐǂ ǎǂǇƼǈǏǄǅƹ ǀǏƹǎǄƼ Ƽǘǉǂǎǂ 

Ǐǔǈ ǀǉƼƾǔƾǙǈ ǐǋǂǌǀǎǄǙǈ ǅƼǏƷ 47,4% (y-o-y), ƸǈƼǈǏǄ 22,8% ǏǊǐ 1Ǌǐ ǏǌǄǇƹǈǊǐ ǏǊǐ 2022.  

¶ ƧǗƾǔ ǏǂǍ ǀǋǄƽǌƷƿǐǈǎǂǍ ǏǊǐ ƼǈǏƺǎǏǊǄǒǊǐ ǀǏƹǎǄǊǐ ǌǐǃǇǊǘ ƼǘǉǂǎǂǍ Ǐǔǈ ǀǄǎƼƾǔƾǙǈ (15,5% 

ƼǋǗ 18,1%), ǏǊ ƸǆǆǀǄǇǇƼ ǏǊǐ ǀǉǔǏǀǌǄǅǊǘ ǄǎǊǁǐƾƺǊǐ ǎǀ ǀǃǈǄǅǊǆǊƾǄǎǏǄǅǊǘǍ ǗǌǊǐǍ ǇǀǄǙǃǂǅǀ ǎǀ 

ǎǒƸǎǂ Ǉǀ ƸǈƼ ǒǌǗǈǊ ǋǌǄǈ ǅƼǏƷ ǋǀǌƺǋǊǐ ɚ307 ǀǅƼǏ. ƹ 1,1 ǋ.Ǉ. ǏǊǐ ǏǌǄǇǂǈǄƼƺǊǐ ƝơƬ. 

¶ ƮǂǇƼǈǏǄǅƹ ǎǐǇƽǊǆƹ ǎǏǂǈ ƼǈƷǅƼǇǓǂ ǀƺǒǀ ƾǄƼ ƷǆǆǊ ƸǈƼ ǏǌƺǇǂǈǊ ǅƼǄ ǂ ǅƼǏƼǈƷǆǔǎǂ Ǐǔǈ 

ǈǊǄǅǊǅǐǌǄǙǈ ǊǋǊƺƼ ǀǈǄǎǒǘǃǂǅǀ ǅƼǏƷ 11% (y-o-y), ǇǀǏƷ Ǐǂǈ ǋƼǌǗǇǊǄƼ ǋǀǌƺǋǊǐ ǎǀ ǇƸƾǀǃǊǍ 

Ƽǘǉǂǎǂ ǏǊǐ ǋǌǊǂƾǊǘǇǀǈǊǐ ǏǌǄǇƹǈǊǐ.  

¶ ƫǄ ǀǋǀǈƿǘǎǀǄǍ ǋƼǌǊǐǎƺƼǎƼǈ ǇǄǅǌƹ ǀǏƹǎǄƼ Ƽǘǉǂǎǂ ǅƼǏƷ 3,5% (y-o-y) ǅƼǏƷ ǏǊ 2Ǌ ǏǌƺǇǂǈǊ ǏǊǐ 

2022, ƸǈƼǈǏǄ ǏǊǐ 20,3% ǎǏǊ ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ, ǂ ǊǋǊƺƼ ǊǑǀƺǆǀǏƼǄ ƼǋǊǅǆǀǄǎǏǄǅƷ ǎǏǂ 

ƿǄǀǘǌǐǈǎǂ ǏǊǐ ǎǒǂǇƼǏǄǎǇǊǘ ǋƷƾǄǊǐ ǅǀǑƼǆƼƺǊǐ ǅƼǏƷ 8,7%, ǀǈǙ ǏƼ ƼǋǊǃƸǇƼǏƼ ǇǀǄǙǃǂǅƼǈ. 
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ƬǌǗǎǑƼǏǀǍ ǇƼǅǌǊǊǄǅǊǈǊǇǄǅƸǍ ǀǉǀǆƺǉǀǄǍ ǎǏǂǈ ơǆǆƷƿƼ 

ƣ ƼǈƷǅƼǇǓǂ ǏǂǍ ǀǆǆǂǈǄǅƹǍ ǊǄǅǊǈǊǇƺƼǍ Ƽǈ ǅƼǄ ǐǋǀǌƸƽǂ ǎǂǇƼǈǏǄǅƷ ǏǄǍ ǋǌǊǎƿǊǅƺǀǍ,  ǀǋǄƽǌƼƿǘǈǃǂǅǀ 

ǀǆƼǑǌǙǍ ǎǏǊ ƿǀǘǏǀǌǊ ǏǌƺǇǂǈǊ ǏǊǐ 2022 ǎǀ ǎǘƾǅǌǄǎǂ Ǉǀ ǏǊ ǋǌǊǂƾǊǘǇǀǈǊ. ƮǐƾǅǀǅǌǄǇƸǈƼ, ǏǊ ƝơƬ 

Ƽǐǉƹǃǂǅǀ Ǐǂǈ ǋǀǌƺǊƿǊ ƝǋǌǄǆƺǊǐ-ϱǊǐǈƺǊǐ ǑƸǏǊǍ Ǉǀ ǀǏƹǎǄǊ ǌǐǃǇǗ 7,7%, ƼǋǗ 8,0% ǎǏǊ ǋǌǊǂƾǊǘǇǀǈǊ 

ǏǌƺǇǂǈǊ, ǀǈǙ ƸǈƼ ǒǌǗǈǊ ǈǔǌƺǏǀǌƼ ƼǐǉƼǈǗǏƼǈ ǅƼǏƷ 15% Ǉǀ Ǐǂǈ ǀǋƼǈǀǅǅƺǈǂǎǂ ǏǂǍ ǀǆǆǂǈǄǅƹǍ 

ǊǄǅǊǈǊǇƺƼǍ ǇǀǏƷ Ǐǂǈ Ʒǌǎǂ Ǐǔǈ ǇƸǏǌǔǈ ǅƼǏƷ Covid-19. ƣ ǀǅ ǈƸǊǐ ǎǂǇƼǈǏǄǅƹ ƼǈƷǅƼǇǓǂ ǋǌǊƹǆǃǀ 

ǅǐǌƺǔǍ ƼǋǗ Ǐǂ ǇǀƾƸǃǐǈǎǂ ǏǊǐ ǌǐǃǇǊǘ ƼǘǉǂǎǂǍ Ǐǔǈ ǀǉƼƾǔƾǙǈ, Ǌ ǗǋǊǄǊǍ ǐǋǀǌǏǀǌǙǈǏƼǍ ǏǊǐ 

ƼǈǏƺǎǏǊǄǒǊǐ ǌǐǃǇǊǘ ƼǘǉǂǎǂǍ Ǐǔǈ ǀǄǎƼƾǔƾǙǈ, ƽǀǆǏƺǔǎǀ ǏǊ ƸǆǆǀǄǇǇƼ ǏǊǐ ǀǉǔǏǀǌǄǅǊǘ ǄǎǊǁǐƾƺǊǐ 

ǎǀ ǀǃǈǄǅǊǆǊƾǄǎǏǄǅǊǘǍ ǗǌǊǐǍ. ƮǂǇƼǈǏǄǅƹ ǎǐǇƽǊǆƹ ǎǏǂǈ ƼǈƷǅƼǇǓǂ ǀƺǒǀ ƾǄƼ ƷǆǆǊ ƸǈƼ ǏǌƺǇǂǈǊ ǅƼǄ ǂ 

ǅƼǏƼǈƷǆǔǎǂ Ǐǔǈ ǈǊǄǅǊǅǐǌǄǙǈ, Ǉǀ Ǐǂ ǎǂǇƼǎƺƼ ǏǂǍ ƼǘǉǂǎǂǍ Ǐǔǈ ǀǋǀǈƿǘǎǀǔǈ, ǂ ǊǋǊƺƼ ǊǑǀƺǆǀǏƼǄ 

ƼǋǊǅǆǀǄǎǏǄǅƷ ǎǏǂ ƿǄǀǘǌǐǈǎǂ ǏǊǐ ǎǒǂǇƼǏǄǎǇǊǘ ǋƷƾǄǊǐ ǅǀǑƼǆƼƺǊǐ, ǈƼ ƸǋǀǏƼǄ (ƠǄƷƾǌƼǇǇƼ 3.1). 

ƠǄƷƾǌƼǇǇƼ 3.1 

ơǉƸǆǄǉǂ ƝơƬ ǅƼǄ ǎǐǈǀǄǎǑǊǌƷ ǎǐǈǄǎǏǔǎǙǈ ǏǊǐǍ 

  

Ƭǂƾƹ: ơƧƮƯƝƯ, ơǋǀǉǀǌƾƼǎƺƼ ǎǏǊǄǒǀƺǔǈ ϯƫƞơ

 

ƴǍ ǋǌǊǍ ǏǄǍ ƼǅǌǄƽǀƺǍ ǀǉǀǆƺǉǀǄǍ ǎǏǄǍ ǎǐǈǄǎǏǙǎǀǍ ǏǊǐ ƝơƬ ǅƼǏƷ ǏǊ ƿǀǘǏǀǌǊ ǏǌƺǇǂǈǊ ǏǊǐ ǏǌƸǒǊǈǏǊǍ 

ƸǏǊǐǍ, ǂ ǀƾǒǙǌǄƼ ǅƼǏƼǈƷǆǔǎǂ ƿǄǀǐǌǘǈǃǂǅǀ ǅƼǏƷ 8,1% (y-o-y), ǂǋǄǗǏǀǌƼ ƸǈƼǈǏǄ ǏǂǍ ƼǘǉǂǎǂǍ ǏǊǐ 

10,2% ǏǊǐ ǋǌǊǂƾǊǘǇǀǈǊǐ ǏǌǄǇƹǈǊǐ. ƣ ǀǈƺǎǒǐǎǂ ǋǌǊƹǆǃǀ ǎǒǀƿǗǈ ƼǋǊǅǆǀǄǎǏǄǅƷ ƼǋǗ Ǐǂ 

ǎǐǈǀǒǄǁǗǇǀǈǂ ƷǈǊƿǊ ǏǂǍ ǄƿǄǔǏǄǅƹǍ ǅƼǏƼǈƷǆǔǎǂǍ (+11%), ǇǀǏƷ Ǐǂǈ ǋƼǌǗǇǊǄƼ ǎǀ ǇƸƾǀǃǊǍ Ƽǘǉǂǎǂ 

ǏǊǐ ǋǌǊǂƾǊǘǇǀǈǊǐ ǏǌǄǇƹǈǊǐ. ƬƼǌƷ Ǐǂǈ ƷǈǊƿǊ ǏǊǐ ǋǆǂǃǔǌǄǎǇǊǘ, ǂ ƼǋǊǇǀƺǔǎǂ ǏǂǍ 

ǎǐǎǎǔǌǀǐǇƸǈǂǍ ƼǋǊǏƼǇƺǀǐǎǂǍ ƼǋǗ Ǐǂǈ ǋǀǌƺǊƿǊ ǏǂǍ ǋƼǈƿǂǇƺƼǍ, ǎǀ ǎǐǈƿǐƼǎǇǗ Ǉǀ ǏƼ 

ƿǂǇǊǎǄǊǈǊǇǄǅƷ ǇƸǏǌƼ ǎǏƹǌǄǉǂǍ ƼǆǆƷ ǅƼǄ Ǐǂǈ Ƽǘǉǂǎǂ ǏǂǍ ƼǋƼǎǒǗǆǂǎǂǍ, ǏǗǈǔǎƼǈ ǏǄǍ 

ǅƼǏƼǈƼǆǔǏǄǅƸǍ ƿƼǋƷǈǀǍ ǅƼǏƷ Ǐǂ ƿǄƷǌǅǀǄƼ ǏǂǍ ǆǀǄǏǊǐǌƾƺƼǍ ǏǂǍ ǏǊǐǌǄǎǏǄǅƹǍ ǋǀǌǄǗƿǊǐ ǒǔǌƺǍ 

ǄƿǄƼƺǏǀǌǊǐǍ ǐƾǀǄǊǈǊǇǄǅǊǘǍ ǋǀǌǄǊǌǄǎǇǊǘǍ. ƨǄǅǌƹ ǀǏƹǎǄƼ Ƽǘǉǂǎǂ ǅƼǏƷ 0,8% ǎǂǇǀƺǔǎǀ ǅƼǄ ǂ 

ƿǂǇǗǎǄƼ ǅƼǏƼǈƷǆǔǎǂ, ǂ ǊǋǊƺƼ ƸǈƼ ǏǌƺǇǂǈǊ ǈǔǌƺǏǀǌƼ ǀƺǒǀ ǇǀǄǔǃǀƺ ǊǌǄƼǅƷ ǅƼǏƷ -0,1%. 
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ǎǀ ǋ.Ǉ. ƼǈƷ ǎǐǈǄǎǏǙǎƼ

ƦƼǏƼǈƷǆǔǎǂơǋǀǈƿǘǎǀǄǍơǉƼƾǔƾƸǍ

ơǄǎƼƾǔƾƸǍ ƝơƬ

ơǉƼƾǔƾƸǍ ǅƼǄ ǅƼǏƼǈƷǆǔǎǂ ǊǄ ƽƼǎǄǅƸǍ ǎǐǈǄǎǏǙǎǀǍ ƼǈƷǅƼǇǓǂǍ 
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ƨǀƾƷǆǂ ǀǋǄƽǌƷƿǐǈǎǂ ǋƼǌǊǐǎƺƼǎǀ Ǌ ǀǏƹǎǄǊǍ ǌǐǃǇǗǍ ƼǘǉǂǎǂǍ Ǐǔǈ ǀǋǀǈƿǘǎǀǔǈ, ǊǄ ǊǋǊƺǀǍ 

ƿǄǀǐǌǘǈǃǂǅƼǈ ǇǗǆǄǍ ǅƼǏƷ 3,5%, ƸǈƼǈǏǄ ǏǊǐ 20,3% ǎǏǊ ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ ǅƼǄ ǏǊǐ 20,5% ƸǈƼ 

ƸǏǊǍ ǈǔǌƺǏǀǌƼ. Ʈǀ ƼǈǏƺǃǀǎǂ Ǉǀ ǏǊ ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ, ǎǀ ƼǐǏǗ ǏǊ ǏǌƺǇǂǈǊ ǂ Ƽǘǉǂǎǂ ǋǌǊƹǆǃǀ 

ƼǋǊǅǆǀǄǎǏǄǅƷ ƼǋǗ Ǐǂ ƿǄǀǘǌǐǈǎǂ ǏǊǐ ǎǒǂǇƼǏǄǎǇǊǘ ǋƷƾǄǊǐ ǅǀǑƼǆƼƺǊǐ ǅƼǏƷ 8,7%, ǀǈǙ ǏƼ 

ƼǋǊǃƸǇƼǏƼ ǇǀǄǙǃǂǅƼǈ. 

ƮǐƾǅǀǅǌǄǇƸǈƼ, ǎǏǂǈ Ƽǘǉǂǎǂ Ǐǔǈ ǀǋǀǈƿǘǎǀǔǈ ǋƷƾǄǊǐ ǅǀǑƼǆƼƺǊǐ, ǎǐǈƸƽƼǆǆƼǈ ǃǀǏǄǅƷ, ǅƼǄ ǎǒǀƿǗǈ 

ǄǎǗǋǊǎƼ, ǊǄ ǏǊǇǀƺǍ Ǐǔǈ ƦƼǏǊǄǅǄǙǈ ǅƼǄ Ǐǔǈ ƦƼǏƼǎǅǀǐǙǈ, ǗǋǔǍ ǅƼǄ ǏǊǐ ƨǂǒƼǈǊǆǊƾǄǅǊǘ ǅƼǄ 

ƨǀǏƼǑǊǌǄǅǊǘ ơǉǊǋǆǄǎǇǊǘ, ǀǈǙ ƼǌǈǂǏǄǅƹ, Ƽǈ ǅƼǄ ǊǌǄƼǅƹ ǏǂǍ ǏƷǉǂǍ ǏǊǐ -0,2%, ƹǏƼǈ ǂ ǎǐǇƽǊǆƹ Ǐǔǈ 

ƧǊǄǋǙǈ ǋǌǊǕǗǈǏǔǈ (ƠǄƷƾǌƼǇǇƼ 3.2). ƝǈƼǆǐǏǄǅǗǏǀǌƼ ǎǏǄǍ ǀǋǄǇƸǌǊǐǍ ǅƼǏǂƾǊǌƺǀǍ Ǐǔǈ ǀǋǀǈƿǘǎǀǔǈ 

ǋƼƾƺǊǐ ǅǀǑƼǆƼƺǊǐ, ƿǄǓƹǑǄƼ ǃǀǏǄǅǗǍ ǀǉƼǅǊǆǊǘǃǂǎǀ ǈƼ ǀƺǈƼǄ Ǌ ǀǏƹǎǄǊǍ ǌǐǃǇǗǍ ǇǀǏƼƽǊǆƹǍ Ǐǔǈ 

ǀǋǀǈƿǘǎǀǔǈ ǎǀ ƦƼǏǊǄǅƺǀǍ, ƧǊǄǋƸǍ ƦƼǏƼǎǅǀǐƸǍ ǅƼǄ ƨǂǒƼǈǊǆǊƾǄǅǗ/ǊǋǆǄǅǗ ǀǉǊǋǆǄǎǇǗ, ǀǈǙ 

ǀǋǄƽǌƷƿǐǈǎǂ ǋƼǌǊǐǎǄƷǁǊǐǈ ǊǄ ǀǋǀǈƿǘǎǀǄǍ ǎǀ ƨǀǏƼǑǊǌǄǅǗ ǅƼǄ ǏǀǒǈǊǆǊƾǄǅǗ (ICT) ǀǉǊǋǆǄǎǇǗ, ǗǋǔǍ 

ǅƼǄ ǎǀ ƼƾǌǊǏǄǅƷ ǋǌǊǕǗǈǏƼ. ƮǐƾǅǀǅǌǄǇƸǈƼ, ƾǄƼ ƸǈƼ ƼǅǗǇƼ ǏǌƺǇǂǈǊ, Ǐǂǈ ǀǈǏǊǈǗǏǀǌǂ ǀǏƹǎǄƼ ǀǈƺǎǒǐǎǂ 

ǋƼǌǊǐǎƺƼǎǀ ǂ ǅƼǏǂƾǊǌƺƼ ƨǂǒƼǈǊǆǊƾǄǅǗǍ ǀǉǊǋǆǄǎǇǗǍ-ǊǋǆǄǅƷ ǎǐǎǏƹǇƼǏƼ (+25,4%), ǂ ǊǋǊƺƼ 

ǀǈƿǀǒǊǇƸǈǔǍ ǈƼ ǊǑǀƺǆǀǏƼǄ ǇǀǌǄǅǙǍ ǎǏǂǈ ǅƼǏƼƾǌƼǑƹ ǋǌǊǇƹǃǀǄƼǍ ƼǇǐǈǏǄǅǙǈ ǎǐǎǏǂǇƷǏǔǈ. Ưǂ 

ƿǀǘǏǀǌǂ ǇǀƾƼǆǘǏǀǌǂ ǎǀ ǇƸƾǀǃǊǍ ǀǏƹǎǄƼ ƷǈǊƿǊ ǎǂǇǀƺǔǎƼǈ ǊǄ ƦƼǏǊǄǅƺǀǍ (+16%), ǀǈǙ ƼǅǊǆǊǐǃǊǘǈ 

ǊǄ ƧǊǄǋƸǍ ƦƼǏƼǎǅǀǐƸǍ (+10,2%). ƖǈƼ ǒǌǗǈǊ ǈǔǌƺǏǀǌƼ ǂ ǀǏƹǎǄƼ ƷǈǊƿǊǍ ƹǏƼǈ ǂǋǄǗǏǀǌǂ ǎǀ ƼǇǑǗǏǀǌǀǍ 

ǏǄǍ ǅƼǏǂƾǊǌƺǀǍ, 11,5% ǅƼǄ 6% ƼǈǏƺǎǏǊǄǒƼ. ƮǏǊǈ ƼǈǏƺǋǊƿƼ, ǂ ǇǀƾƼǆǘǏǀǌǂ ǀǏƹǎǄƼ ǐǋǊǒǙǌǂǎǂ 

ǀǋǀǈƿǘǎǀǔǈ ǎǂǇǀǄǙǃǂǅǀ ƾǄƼ ƼǅǗǇƼ ƸǈƼ ǏǌƺǇǂǈǊ, Ǉǀ ǂǋǄǗǏǀǌǊ ǔǎǏǗǎǊ ǌǐǃǇǗ, ǎǏǊǈ ơǉǊǋǆǄǎǇǗ 

ƯǀǒǈǊǆǊƾƺƼǍ-ƬǆǂǌǊǑǊǌǄǅƹǍ-ơǋǄǅǊǄǈǔǈƺƼǍ ǅƼǏƷ -14,9%, ƸǈƼǈǏǄ -36,4% ǎǏǊ ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ. 

ƝǌǅǀǏƷ ǇǄǅǌǗǏǀǌǂ ƹǏƼǈ ǂ ǀǏƹǎǄƼ ǐǋǊǒǙǌǂǎǂ Ǐǔǈ ǀǋǀǈƿǘǎǀǔǈ ǎǀ ƝƾǌǊǏǄǅƷ ǋǌǊǕǗǈǏƼ (-7,7%) ǅƼǄ 

ǎǀ ƨǀǏƼǑǊǌǄǅǗ ǀǉǊǋǆǄǎǇǗ (-5,4%).  

ƴǍ ǋǌǊǍ ǏǄǍ ǀǉǀǆƺǉǀǄǍ ǎǏǊ ǀǉǔǏǀǌǄǅǗ ǄǎǊǁǘƾǄǊ ǏǂǍ ǊǄǅǊǈǊǇƺƼǍ, ǂ Ǉǂ ǀǋǄƽǊǆƹ ǋǀǌǄǊǌǄǎǇǙǈ ǎǏǂǈ 

ǋǌƼƾǇƼǏǊǋǊƺǂǎǂ ƿǄǀǃǈǙǈ ǏƼǉǄƿǄǙǈ ǅƼǄ ǎǏǂǈ ǀǐǌǘǏǀǌǂ ǆǀǄǏǊǐǌƾƺƼ Ǐǔǈ ǊǄǅǊǈǊǇǄǙǈ, Ǌƿƹƾǂǎǀ ǎǏǂǈ 

ƸǈǏǊǈǂ ǀǏƹǎǄƼ ǀǈƺǎǒǐǎǂ ǏǂǍ ƿǄǀǃǈǊǘǍ ǏǊǐǌǄǎǏǄǅƹǍ ǅƺǈǂǎǂǍ ǅƼǄ Ǐǔǈ ƿǄǀǃǈǙǈ ǇǀǏƼǑǊǌǙǈ ǎǏǂ 

ƿǄƷǌǅǀǄƷ ǏǊǐ ƿǀǐǏƸǌǊǐ ǏǌǄǇƹǈǊǐ ǏǊǐ 2022, Ǉǀ ƼǋǊǏƸǆǀǎǇƼ ǊǄ ǀǉƼƾǔƾƸǍ ǈƼ ƸǒǊǐǈ Ǐǂ ǇǀƾƼǆǘǏǀǌǂ 

ǎǐǇƽǊǆƹ ǎǏǂǈ ǀƾǒǙǌǄƼ ƼǈƷǅƼǇǓǂ. ƮǐƾǅǀǅǌǄǇƸǈƼ, ǂ ǀǏƹǎǄƼ Ƽǘǉǂǎǂ Ǐǔǈ ǀǉƼƾǔƾǙǈ ǐǋǂǌǀǎǄǙǈ 

(+47,4%) ǀƺǈƼǄ ƿǄǋǆƷǎǄƼ ƸǈƼǈǏǄ ǏǊǐ ǋǌǊǂƾǊǘǇǀǈǊǐ ǏǌǄǇƹǈǊǐ (+22,8%). ơǏƹǎǄƼ ƷǈǊƿǊ 

ǋƼǌǊǐǎƺƼǎƼǈ ǅƼǄ ǊǄ ǀǉƼƾǔƾƸǍ ǋǌǊǕǗǈǏǔǈ (+3,3%), ǊǌǄƼǅƷ ǐǓǂǆǗǏǀǌǂ ǎǀ ǎǒƸǎǂ Ǉǀ ƸǈƼ ǏǌƺǇǂǈǊ 

ǈǔǌƺǏǀǌƼ (+2,9%), ǋƼǌƷ Ǐǂ ǎǐǈƸǒǄǎǂ ǏǊǐ ǋǊǆƸǇǊǐ ǅƼǄ Ǐǔǈ ǋǌǊƽǆǂǇƷǏǔǈ ǋǊǐ ƼǐǏǗǍ ƿǂǇǄǊǐǌƾǀƺ 

ǎǏǄǍ ǀǑǊƿǄƼǎǏǄǅƸǍ ƼǆǐǎƺƿǀǍ. ƮǐǈǊǆǄǅƷ ǊǄ ǀǉƼƾǔƾƸǍ ƿǄǀǐǌǘǈǃǂǅƼǈ ǎǂǇƼǈǏǄǅƷ ǅƼǏƷ 20,8% (y-o-y), 

ƸǈƼǈǏǄ 9,8% ǎǏǊǈ ǋǌǙǏǊ ǏǌƺǇǂǈǊ ǏǊǐ ƸǏǊǐǍ. 

ƧǗƾǔ ǏǂǍ ǇǀƾƸǃǐǈǎǂǍ ǏǊǐ ǀǏƹǎǄǊǐ ǌǐǃǇǊǘ ƼǘǉǂǎǂǍ Ǐǔǈ ǀǉƼƾǔƾǙǈ ƼǆǆƷ ǅƼǄ ǏǂǍ ǀǋǄƽǌƷƿǐǈǎǂǍ 

ǏǊǐ ƼǈǏƺǎǏǊǄǒǊǐ ǌǐǃǇǊǘ ƼǘǉǂǎǂǍ Ǐǔǈ ǀǄǎƼƾǔƾǙǈ (+15,5% ƼǋǗ +18,1%), ǏǊ ƸǆǆǀǄǇǇƼ ǏǊǐ 

ǀǉǔǏǀǌǄǅǊǘ ǄǎǊǁǐƾƺǊǐ ǎǀ ǀǃǈǄǅǊǆǊƾǄǎǏǄǅǊǘǍ ǗǌǊǐǍ, ǇǀǄǙǃǂǅǀ ǎǀ ǎǒƸǎǂ Ǉǀ ƸǈƼ ǒǌǗǈǊ ǋǌǄǈ ǅƼǏƷ 

ǋǀǌƺǋǊǐ ɚ307 ǀǅƼǏ. ƹ 1,1 ǋ.Ǉ. ǏǊǐ ǏǌǄǇǂǈǄƼƺǊǐ ƝơƬ. Ʈǀ ƼǈǏƺǃǀǎǂ Ǉǀ ǏǄǍ ǀǉƼƾǔƾƸǍ, ǂ ƷǈǊƿǊǍ ǎǏǄǍ 

ǀǄǎƼƾǔƾƸǍ ƹǏƼǈ ǇǀƾƼǆǘǏǀǌǂ ǎǏǊ ǎǅƸǆǊǍ Ǐǔǈ ƼƾƼǃǙǈ ƼǋǗ ǗǏǄ Ǐǔǈ ǐǋǂǌǀǎǄǙǈ (+17,8% ǅƼǄ +9,3% 

ƼǈǏǄǎǏǊƺǒǔǍ). ƝǉƺǁǀǄ ǀǋƺǎǂǍ ǈƼ ǎǂǇǀǄǙǎǊǐǇǀ Ǐǂ ǎǐǎǏǂǇƼǏǄǅƹ ǀǈƺǎǒǐǎǂ ǏǂǍ ǀǉǔǎǏǌƸǑǀǄƼǍ ǏǂǍ 

ǀƾǒǙǌǄƼǍ ǊǄǅǊǈǊǇƺƼǍ, Ǉǀ ǏǊǈ ǀǏƹǎǄǊ Ǉ.Ǘ. ǏǊǐ ǆǗƾǊǐ ǏǊǐ ƼǃǌǊƺǎǇƼǏǊǍ Ǐǔǈ ǀǄǎƼƾǔƾǙǈ-ǀǉƼƾǔƾǙǈ 

ǋǌǊǍ ǏǊ ƝơƬ ǈƼ ƿǄƼǇǊǌǑǙǈǀǏƼǄ ǎǏǊ ǄǎǏǊǌǄǅǗ ǐǓǂǆǗ ǏǊǐ 82% ǏǊ 2Ǌ ǏǌƺǇǂǈǊ ǏǊǐ 2022. 
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ƠǄƷƾǌƼǇǇƼ 3.2 

ơǉƸǆǄǉǂ ǀǋǀǈƿǘǎǀǔǈ ǅƼǄ ǎǐǈǀǄǎǑǊǌƷ ǎǐǈǄǎǏǔǎǙǈ ǏǊǐǍ 

  

Ƭǂƾƹ: ơƧƮƯƝƯ, ơǋǀǉǀǌƾƼǎƺƼ ǎǏǊǄǒǀƺǔǈ ϯƫƞơ

 

ƬǌǊǎǀƾƾƺǁǊǈǏƼǍ ǏǊ ƝơƬ ƼǋǗ Ǐǂǈ ǋǆǀǐǌƷ ǏǂǍ ǋƼǌƼƾǔƾƹǍ, ǂ ǀƾǒǙǌǄƼ ƼǅƼǃƷǌǄǎǏǂ ǋǌǊǎǏǄǃƸǇǀǈǂ 

ƼǉƺƼ (ƝƬƝ) ƿǄǀǐǌǘǈǃǂǅǀ ǅƼǏƷ ǏǊ ǋǌǙǏǊ ǏǌƺǇǂǈǊ ǂǋǄǗǏǀǌƼ ƼǋǗ ǗǏǄ ǏǊ ƝơƬ, ǅƼǏƷ 6,9% (y-o-y), ǅƼǃǙǍ 

ǊǄ ǀǋǄƿǊǏƹǎǀǄǍ ǀǋƺ Ǐǔǈ ǋǌǊǕǗǈǏǔǈ, ǋǊǐ ǋǌǊǎǇǀǏǌǙǈǏƼǄ ǎǏǊ ƝơƬ, ƼǆǆƷ ƿǀǈ ƼǋǊǏǀǆǊǘǈ ǀƾǒǙǌǄƼ 

ǋƼǌƼƾǔƾƹ, ǋƼǌǊǐǎƺƼǎƼǈ ǀǏƹǎǄƼ ƷǈǊƿǊ ǅƼǏƷ 21,1% ƸǈƼǈǏǄ ǏǂǍ ǇǀƺǔǎǂǍ ǏǊǐ -46,8% ǏǊǐ 

ǋǌǊǂƾǊǘǇǀǈǊǐ ǏǌǄǇƹǈǊǐ. 

Ʈǀ ǅǆƼƿǄǅǗ ǀǋƺǋǀƿǊ, ǊǄ ǅǆƷƿǊǄ ǏǊǐ ƯǊǐǌǄǎǇǊǘ, Ǐǔǈ ƨǀǏƼǑǊǌǙǈ ǅƼǄ ǏǊǐ ơǇǋǊǌƺǊǐ (ǒǊǈƿǌǄǅǊǘ ǅƼǄ 

ǆǄƼǈǄǅǊǘ) ǀƺǒƼǈ Ǐǂǈ ǇǀƾƼǆǘǏǀǌǂ ǎǐǇƽǊǆƹ ǎǏǂǈ Ƽǘǉǂǎǂ ǏǂǍ ƝƬƝ, ǀǈǙ ƼǅǊǆǊǐǃǊǘǈ Ǉǀ ǎǂǇƼǈǏǄǅƷ 

ǇǄǅǌǗǏǀǌǊ ǋǊǎǊǎǏǗ, Ǌ ƿǀǐǏǀǌǊƾǀǈƹǍ ǏǊǇƸƼǍ, Ǉǀ ǏǊǐǍ ǅǆƷƿǊǐǍ ǏǂǍ ƞǄǊǇǂǒƼǈƺƼǍ ǅƼǄ Ǐǔǈ 

ƦƼǏƼǎǅǀǐǙǈ. ƝǌǈǂǏǄǅƹ, Ƽǈ ǅƼǄ ǊǌǄƼǅƹ, ǎǏǂ ǇǀƾƸǃǐǈǎǂ ǏǂǍ ƝƬƝ ƹǏƼǈ ǎǐǇƽǊǆƹ ǏǊǐ ǏǊǇƸƼ Ǐǔǈ 

ƧǊǄǋǙǈ ǐǋǂǌǀǎǄǙǈ, ǂ ǊǋǊƺƼ ǊǑǀƺǆǀǏƼǄ ǎǏǂ ǎǂǇƼǈǏǄǅƹ ǀǏƹǎǄƼ Ǉǀƺǔǎǂ Ǐǔǈ ƲǌǂǇƼǏǊǋǄǎǏǔǏǄǅǙǈ ǅƼǄ 

ƼǎǑƼǆǄǎǏǄǅǙǈ ƿǌƼǎǏǂǌǄǊǏƹǏǔǈ (-28,7%), ǂ ǊǋǊƺƼ ǐǋǀǌƸƽǂ Ǐǂǈ Ƽǘǉǂǎǂ ǏǂǍ ƿǌƼǎǏǂǌǄǗǏǂǏƼǍ ǎǏǊǈ 

ǅǆƷƿǊ ƯƸǒǈǀǍ-ƠǄƼǎǅƸƿƼǎǂ-ƳǐǒƼƾǔƾƺƼ (+27,3) (ƠǄƷƾǌƼǇǇƼ 3.3). ƝǈƼǆǐǏǄǅǗǏǀǌƼ ǎǏǊǐǍ ǀǋǄǇƸǌǊǐǍ 

ǏǊǇǀƺǍ ǏǂǍ ǋƼǌƼƾǔƾƹǍ, ƸǉǄ ǀǅ Ǐǔǈ ƿƸǅƼ ƽƼǎǄǅǙǈ ǅǆƷƿǔǈ ǏǂǍ ǀǆǆǂǈǄǅƹǍ ǊǄǅǊǈǊǇƺƼǍ ǋƼǌǊǐǎƺƼǎƼǈ 

ǀǏƹǎǄƼ ƿǄǀǘǌǐǈǎǂ ǏǂǍ ƿǌƼǎǏǂǌǄǗǏǂǏƷǍ ǏǊǐǍ, ǂ ǊǋǊƺƼ ǎǀ ǏǌǀǄǍ ƼǋǗ ƼǐǏǊǘǍ ƹǏƼǈ ǂǋǄǗǏǀǌǂ ƸǈƼǈǏǄ 

ǏǊǐ ǋǌǊǂƾǊǘǇǀǈǊǐ ǏǌǄǇƹǈǊǐ, ǀǈǙ ǎǀ ƿǘǊ ƹǏƼǈ ǊǐǎǄƼǎǏǄǅƷ ƼǇǀǏƷƽǆǂǏǂ. ƮǐƾǅǀǅǌǄǇƸǈƼ, ǂ 

ǇǀƾƼǆǘǏǀǌǂ ƷǈǊƿǊǍ ǅƼǏƷ ǏǊ ƿǀǘǏǀǌǊ ƸǈƼǈǏǄ ǏǊǐ ǋǌǙǏǊǐ ǏǌǄǇƹǈǊǐ ǎǂǇǀǄǙǃǂǅǀ ǎǏǊǈ ǅǆƷƿǊ ǏǊǐ 

ƲǊǈƿǌǄǅǊǘ ǅƼǄ ǆǄƼǈǄǅǊǘ ǀǇǋǊǌƺǊǐ, ǏǊ ǊǋǊƺǊ ǀǈǄǎǒǘǃǂǅǀ ǅƼǏƷ 23,2% ǎǀ ǎǒƸǎǂ Ǉǀ 17,2% ƸǈƼ 

ǏǌƺǇǂǈǊ ǈǔǌƺǏǀǌƼ, ƼǈǏƼǈƼǅǆǙǈǏƼǍ ǋǌǔǏƺǎǏǔǍ Ǐǂǈ Ǆǎǒǐǌƹ ƼǈƼǃƸǌǇƼǈǎǂ ǏǂǍ ǅƼǏƼǈƼǆǔǏǄǅƹǍ 

ǁƹǏǂǎǂǍ Ǐǔǈ ǈǊǄǅǊǅǐǌǄǙǈ. ϱǎǒǐǌƹ ƿǄǀǘǌǐǈǎǂ ǅƼǏƷ 27,3%, ǂǋǄǗǏǀǌǂ ǔǎǏǗǎǊ ǏǊǐ 49,9% ǏǊǐ 
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ơǋǊǒǄǅƷ ƿǄǊǌǃǔǇƸǈǀǍ ơǋǀǈƿǘǎǀǄǍ

(ǀǏƹǎǄƼ ǇǀǏƼƽǊǆƹ, %)

ǀ.ƿ. ƝǅƼǃƷǌǄǎǏǊǍ ƮǒǂǇƼǏǄǎǇǗǍ ƬƷƾǄǊǐ ƦǀǑƼǆƼƺǊǐ

ǀ.ƿ. ƝǅƼǃƷǌǄǎǏǊǍ ƮǒǂǇƼǏǄǎǇǗǍ ƦǀǑƼǆƼƺǊǐ
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ơǏƹǎǄƼ % ǇǀǏƼƽǊǆƹ ƾǄƼ ǀ.ƿ ǋƼƾƺǔǈ 

ǀǋǀǈƿǘǎǀǔǈ, ǎǐǈǀǄǎǑǊǌƷ ǎǀ ǋ.Ǉ. ƼǈƷ 

ǎǐǈǄǎǏǙǎƼ

ƧǊǄǋƷ ǋǌǊǕǗǈǏƼ

ƨǂǒƼǈǊǆǊƾǄǅǗǍ ǅƼǄ ǇǀǏƼǑǊǌǄǅǗǍ ǀǉǊǋǆǄǎǇǗǍ

ƦƼǏǊǄǅƺǀǍ ǅƼǄ ǅƼǏƼǎǅǀǐƸǍ

ơǋǄƽǌƷƿǐǈǎǂ ǏǊǐ ǀǏƹǎǄǊǐ ǌǐǃǇǊǘ ƼǘǉǂǎǂǍ Ǐǔǈ ǀǋǀǈƿǘǎǀǔǈ. ƝǈǊƿǄǅƸǍ ǏƷǎǀǄǍ ǎǏǊǐǍ ǏǊǇǀƺǍ Ǐǔǈ 

ƦƼǏǊǄǅǄǙǈ ǅƼǄ Ǐǔǈ ƦƼǏƼǎǅǀǐǙǈ, ǗǋǔǍ ǅƼǄ ǏǊǐ ƨǂǒƼǈǊǆǊƾǄǅǊǘ ǅƼǄ ƨǀǏƼǑǊǌǄǅǊǘ ơǉǊǋǆǄǎǇǊǘ 
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ǋǌǊǂƾǊǘǇǀǈǊǐ ǏǌǄǇƹǈǊǐ, ǋƼǌǊǐǎƺƼǎǀ ƾǄƼ ƷǆǆǊ ƸǈƼ ǏǌƺǇǂǈǊ ǅƼǄ Ǌ ǅǆƷƿǊǍ ƯƸǒǈǀǍ-ƠǄƼǎǅƸƿƼǎǂ-

ƳǐǒƼƾǔƾƺƼ, Ǌ ǊǋǊƺǊǍ ǀƺǒǀ ǋǆǂƾǀƺ ǄƿǄƼƺǏǀǌƼ ƸǈƼ ǒǌǗǈǊ ǈǔǌƺǏǀǌƼ ƼǋǗ ǏƼ ǇƸǏǌƼ ǋǌǊǎǏƼǎƺƼǍ ǏǂǍ 

ƿǂǇǗǎǄƼǍ ǐƾǀƺƼǍ. ƨǄǅǌǗǏǀǌǂ ƷǈǊƿǊ ƸǈƼǈǏǄ ǏǊǐ ǋǌǊǂƾǊǘǇǀǈǊǐ ǏǌǄǇƹǈǊǐ ǎǂǇǀƺǔǎƼǈ ǅƼǄ ǊǄ ǅǆƷƿǊǄ 

ǏǂǍ ƞǄǊǇǂǒƼǈƺƼǍ ǅƼǄ Ǐǔǈ ƦƼǏƼǎǅǀǐǙǈ, ǗǋǊǐ ǂ ƿǌƼǎǏǂǌǄǗǏǂǏƼ ǀǈǄǎǒǘǃǂǅǀ ǀǏƹǎǄƼ ǅƼǏƷ 2,7% ǅƼǄ 

15,3% ƼǈǏǄǎǏǊƺǒǔǍ (ƸǈƼǈǏǄ 5,8% ǅƼǄ 16,8% ǎǏǊ ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ). ƫǌǄƼǅƹ ǀǏƹǎǄƼ ƷǈǊƿǊ 

ǎǂǇǀƺǔǎǀ ǅƼǄ Ǌ ǅǆƷƿǊǍ ǏǂǍ ơǈǂǇƸǌǔǎǂǍ ǅƼǄ ǀǋǄǅǊǄǈǔǈƺƼǍ (+1,4%), Ǌ ǊǋǊƺǊǍ ƸǈƼ ǏǌƺǇǂǈǊ ǈǔǌƺǏǀǌƼ 

ǐǋǊǒǔǌǊǘǎǀ ǅƼǏƷ 1,6%. ƝǇǀǏƷƽǆǂǏǂ ǎǀ ǎǒƸǎǂ Ǉǀ Ǐǂǈ ǋǀǌƺǊƿǊ ϱƼǈ-ƨƼǌǏ ǋƼǌƸǇǀǄǈǀ ǂ 

ƿǌƼǎǏǂǌǄǗǏǂǏƼ ǎǏǊǐǍ ǅǆƷƿǊǐǍ ǏǂǍ ƠǄƼǒǀƺǌǄǎǂǍ ƝǅƺǈǂǏǂǍ ƬǀǌǄǊǐǎƺƼǍ (+0,3%) ǅƼǄ ǎǏǄǍ 

ơǋƼƾƾǀǆǇƼǏǄǅƸǍ- ǀǋǄǎǏǂǇǊǈǄǅƸǍ - ǏǀǒǈǄǅƸǍ - ƿǄǊǄǅǂǏǄǅƸǍ ƿǌƼǎǏǂǌǄǗǏǂǏǀǍ (+9,2%).  

ƮǏǊǈ ƼǈǏƺǋǊƿƼ, Ǐǂǈ ǄǎǒǐǌǗǏǀǌǂ ǀǏƹǎǄƼ ǎǐǌǌƺǅǈǔǎǂ ǏǊǐ ǋǌǊǕǗǈǏǊǍ ǏǊǐǍ ǋƼǌǊǐǎƺƼǎƼǈ ƾǄƼ ƸǈƼ 

ƼǅǗǇƼ ǏǌƺǇǂǈǊ ǊǄ ƲǌǂǇƼǏǊǋǄǎǏǔǏǄǅƸǍ ǅƼǄ ƝǎǑƼǆǄǎǏǄǅƸǍ ƿǌƼǎǏǂǌǄǗǏǂǏǀǍ, ǅƼǏƷ -28,7%, ƼǌǅǀǏƷ 

ǐǓǂǆǗǏǀǌǂ ǎǀ ǎǒƸǎǂ Ǉǀ Ǐǂ Ǉǀƺǔǎǂ ǏǊǐ -18,6% ǏǊǐ ǋǌǊǂƾǊǘǇǀǈǊǐ ǏǌǄǇƹǈǊǐ. ƝǅǊǆǊǘǃǂǎǀ ǎǀ 

ǐǋǊǒǙǌǂǎǂ ǂ ƟǀǔǌƾƺƼ-ƠƼǎǊǅǊǇƺƼ-ƝǆǄǀƺƼ, Ǉǀ -3,1%, ǎǐǈǀǒƺǁǊǈǏƼǍ Ǐǂǈ ǋǏǔǏǄǅƹ ǏƷǎǂ Ǐǔǈ 

ǋǌǊǂƾǊǘǇǀǈǔǈ ǏǌǄǇƹǈǔǈ, ǀǈǙ Ǉǀƺǔǎǂ ǅƼǏƷ 2-,4% ǎǂǇǀǄǙǃǂǅǀ ǎǏǂ ƠǂǇǗǎǄƼ ƿǄǊƺǅǂǎǂ-ƷǇǐǈƼ-

ǐǋǊǒǌǀǔǏǄǅƹ ǅǊǄǈǔǈǄǅƹ ƼǎǑƷǆǄǎǂ ǇǀǏƷ Ǐǂǈ ǊǌǄƼǅƹ ƷǈǊƿǊ ǅƼǏƷ 0,6% ǎǏǊ ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ. 

ƠǄƷƾǌƼǇǇƼ 3.3 

ơǉƸǆǄǉǂ ƝƬƝ ǅƼǄ ǎǐǈǀǄǎǑǊǌƷ ǎǐǈǄǎǏǔǎǙǈ ǏǊǐǍ 

 

Ƭǂƾƹ: ơƧƮƯƝƯ, ơǋǀǉǀǌƾƼǎƺƼ ǎǏǊǄǒǀƺǔǈ ϱƫƞơ

 

ƯƸǆǊǍ, ǂ ƼǈƷǆǐǎǂ ǏǊǐ ƝơƬ ƼǋǗ Ǐǂǈ ǋǆǀǐǌƷ ǏǊǐ ǀǄǎǊƿƹǇƼǏǊǍ ƼǋǊǏǐǋǙǈǀǄ ǇǄƼ ǎǂǇƼǈǏǄǅƹ ǅƼǄ 

ǏƼǐǏǗǒǌǊǈǂ Ƽǘǉǂǎǂ ǎǏǄǍ ǎǐǈǊǆǄǅƸǍ ƼǇǊǄƽƸǍ ǏǂǍ ǀǌƾƼǎƺƼǍ ǅƼǄ ǏǊǐ ǅǀǑƼǆƼƺǊǐ, Ǉǀ Ǐǂǈ ǏǀǆǀǐǏƼƺƼ ǈƼ 

ǀƺǈƼǄ ǎǒǀƿǗǈ ƿǄǋǆƷǎǄƼ ǏǂǍ ǋǌǙǏǂǍ.  
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ơǏƹǎǄƼ % ǇǀǏƼƽǊǆƹ ƾǄƼ ǀ.ƿ. ƝƬƝ, ǎǐǈǀǄǎǑǊǌƷ 

ǎǀ ǋ.Ǉ. ƼǈƷ ǎǐǈǄǎǏǙǎƼ

ƧǊǄǋƸǍưǋǂǌǀǎƺǀǍ

ƬǌǔǏǊƾǀǈƹǍǏǊǇƸƼǍ

ƞǄǊǇǂǒƼǈƺƼ

ƦƼǏƼǎǅǀǐƸǍ

Ʈǀ ǅǆƼƿǄǅǗ ǀǋƺǋǀƿǊ, ǊǄ ǅǆƷƿǊǄ ǏǊǐ ƯǊǐǌǄǎǇǊǘ, Ǐǔǈ ƨǀǏƼǑǊǌǙǈ ǅƼǄ ǏǊǐ ơǇǋǊǌƺǊǐ (ǒǊǈƿǌǄǅǊǘ ǅƼǄ 

ǆǄƼǈǄǅǊǘ) ǀƺǒƼǈ Ǐǂǈ ǇǀƾƼǆǘǏǀǌǂ ǎǐǇƽǊǆƹ ǎǏǂǈ Ƽǘǉǂǎǂ ǏǂǍ ƝƬƝ 
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ƝǈƼǅǀǑƼǆƼǄǙǈǊǈǏƼǍ, ǂ ƿǄƷǌǃǌǔǎǂ ǏǂǍ ƼǈƷǅƼǇǓǂǍ ǏǂǍ ǀǆǆǂǈǄǅƹǍ ǊǄǅǊǈǊǇƺƼǍ ǇǀǏƼƽǆƹǃǂǅǀ 

ǀǆƼǑǌǙǍ ǎǏǊ ƿǀǘǏǀǌǊ ǏǌƺǇǂǈǊ ǏǊǐ ǏǌƸǒǊǈǏǊǍ ƸǏǊǐǍ ǎǀ ǎǒƸǎǂ Ǉǀ ǏǊ ǋǌǊǂƾǊǘǇǀǈǊ, Ǉǀ ǏǄǍ ǀǉƼƾǔƾƸǍ 

ǐǋǂǌǀǎǄǙǈ ǈƼ ƸǒǀǄ ǋǌǔǏƼǌǒǄǅǗ ǌǗǆǊ ǎǀ ƼǐǏƹǈ, ǅƼǃǙǍ ǋƼǌƷ Ǐǂ ǈƸƼ ƸǉƼǌǎǂ ǏǂǍ ǋƼǈƿǂǇƺƼǍ, ƿǀǈ 

ǀǑƼǌǇǗǎǏǂǅƼǈ ǋǀǌǄǊǌǄǎǏǄǅƷ ǇƸǏǌƼ ǎǏǊǈ ǏǊǇƸƼ ǏǊǐ ǏǊǐǌǄǎǇǊǘ ǅƼǄ ǎǏǊ ǎǘǈǊǆǊ ǏǂǍ ǊǄǅǊǈǊǇƺƼǍ. 

ƧǗƾǔ ǏǂǍ ǇǀƾƸǃǐǈǎǂǍ ǏǊǐ ǌǐǃǇǊǘ ƼǘǉǂǎǂǍ Ǐǔǈ ǀǉƼƾǔƾǙǈ ƼǆǆƷ ǅƼǄ ǏǂǍ ǀǋǄƽǌƷƿǐǈǎǂǍ ǏǊǐ 

ƼǈǏƺǎǏǊǄǒǊǐ ǌǐǃǇǊǘ ƼǘǉǂǎǂǍ Ǐǔǈ ǀǄǎƼƾǔƾǙǈ, ǏǊ ƸǆǆǀǄǇǇƼ ǏǊǐ ǀǉǔǏǀǌǄǅǊǘ ǄǎǊǁǐƾƺǊǐ ǎǀ 

ǀǃǈǄǅǊǆǊƾǄǎǏǄǅǊǘǍ ǗǌǊǐǍ ƽǀǆǏǄǙǃǂǅǀ. ƮǂǇƼǈǏǄǅƹ ǎǐǇƽǊǆƹ ǎǏǂǈ ƼǈƷǅƼǇǓǂ ǀƺǒǀ ƾǄƼ ƷǆǆǊ ƸǈƼ 

ǏǌƺǇǂǈǊ ǅƼǄ ǂ ǅƼǏƼǈƷǆǔǎǂ Ǐǔǈ ǈǊǄǅǊǅǐǌǄǙǈ, Ǉǀ Ǐǂǈ ǀǈƺǎǒǐǎǂ ǏǊǐ ǎǒǂǇƼǏǄǎǇǊǘ ǋƼƾƺǊǐ 

ǅǀǑƼǆƼƺǊǐ ǈƼ ƼǅǊǆǊǐǃǀƺ. 

ƬƺǈƼǅƼǍ 3.1 

ơǉƸǆǄǉǂ ƽƼǎǄǅǙǈ ǇƼǅǌǊǊǄǅǊǈǊǇǄǅǙǈ ǇǀƾǀǃǙǈɀơǃǈǄǅǊƺ ƧǊƾƼǌǄƼǎǇǊƺ (ǀǋǊǒǄǅƷ ƿǄǊǌǃǔǇƸǈƼ ǎǏǊǄǒǀƺƼ, 

ǎǏƼǃǀǌƸǍ ǏǄǇƸǍ 2015) ǋǌǊǎǔǌǄǈƷ ǎǏǊǄǒǀƺƼ 

ƯǌƺǇǂǈǊ ƝơƬ ƯǀǆǄǅƹ 

 ƦƼǏƼǈƷǆǔǎǂ 

ơǋǀǈƿǘǎǀǄǍ ơǉƼƾǔƾƸǍ ơǄǎƼƾǔƾƸǍ 

 ǀǅƼǏ. ɚ ơǏƹǎǄǊǍ 

ǌǐǃǇǗǍ 

ǇǀǏƼƽǊǆƹǍ 

ǀǅƼǏ. ɚ ơǏƹǎǄǊǍ 

ǌǐǃǇǗǍ 

ǇǀǏƼƽǊǆƹǍ 

ǀǅƼǏ. ɚ ơǏƹǎǄǊǍ 

ǌǐǃǇǗǍ 

ǇǀǏƼƽǊǆƹǍ 

ǀǅƼǏ. ɚ ơǏƹǎǄǊǍ 

ǌǐǃǇǗǍ 

ǇǀǏƼƽǊǆƹǍ 

ǀǅƼǏ. ɚ ơǏƹǎǄǊǍ 

ǌǐǃǇǗǍ 

ǇǀǏƼƽǊǆƹǍ 

2010 216.357 

 

-9,5% 

 

191.295 

 

-13,0% 

 

37.513 

 

-13,1% 

 

47.721 

 

-0,1% 

 

61.433 

 

-14,3% 

 2011 194.452 -10,1% 175.803 -8,1% 25.608 -31.7% 48.026 -0,6% 56.085 -8,7% 

2012 180.406 

. 

-7,2% 

 

163.352 

 

-7,1% 

 

20.222 

 

-21,0% 

 

48.968 

 

2,0% 

20% 

 

52.855 

 

-5,8% 

 2013 175.948 

Ɏ/. /././ 

-2,5% 

 

156.897 

 

-4,0% 

 

19.589 

 

-3,1% 

 

49.843 

 

1,8% 

 

50.623 

 

-4,2% 

 2014 176.942 

..  

0,6% 

 

156.797 

 

-0,1% 

 

20.440 

 

4,3% 

 

53.954 

 

8,2% 

 

54.048 

 

6,8% 

 2015 176.402 

 

-0,3% 

 

156.615 

 

-0,1% 

 

21.377 

 

4,6% 

 

56.661 

 

5,0% 

 

58.302 

 

7,9% 

 2016 175.568 

   

-0,5% 

 

156.076 

 

-0,3% 

 

22.780 

 

6,6% 

 

56.426 

 

-0,4% 

 

59.963 

 

2,8% 

 2017 177.424 

 

1,1% 

 

158.957 

 

1,8% 

 

21.646 

 

-5,0% 

 

61.229 

 

8,5% 

 

64.528 

 

7,6% 

 ƼɅ 2018 44.976 

 

2,1% 

 

40.230 

 

2,1% 5.281 

 

-9,5% 

, 

16.091 

 

8,5% 16.468 

 

4,6% 

ƽɅ 2018 45.040 

 

1,7% 39.770 

 

0,2% 6.157 

 

16,3% 

 

16.991 

 

8,0% 

 

17.228 

 

8,4% 

ƾɅ 2018 44.917 

 

0,4% 39.910 

 

0,2% 5.544 

 

-0,7% 

 

16.839 

 

6,8% 

 

17.804 

 

8,9% 

ƿɅ 2018 45.219 

 

2,0% 39.886 

 

-0,4% 6.332 

 

28,5% 16.890 

 

13,4% 

 

17.661 

 

6,8% 

2018 180.152 

 

1,5% 159.797 

 

0,5% 23.315 

 

7,7% 66.812 

 

9,1% 69.161 

 

7,2% 

ƼɅ 2019 45.505 

 

1,2% 40.322 

 

0,2% 6.041 

 

14,4% 

 

17.144 

 

6,5% 

 

17.878 

 

8,6% 

 ƽɅ 2019 46.010 

 

2,2% 40.629 

 

2,2% 5.436 

 

-11,7% 

 

17.864 

 

5,1% 

 

17.689 

 

2,7% 

ƾɅ 2019 45.965 

 

2,3% 40.113 

 

0,5% 5.142 

 

-7,2% 

 

18.212 

 

8,2% 

 

17.928 

 

0,7% 

ƿɅ 2019 45.842 

 

1,4% 40.867 

40868 

 

2,5% 5.968 

 

-5,7% 

 

16.856 

 

-0,2% 

 

17.782 

 

0,7% 

2019 183.322 

 

1,8% 161.933 

 

1,3% 22.588 

 

-3,1% 70.076 4,9% 71.277 

 

3,1% 

ƼɅ 2020 44.861 

 

-1,4% 40.577 

 

0,6% 6.333 

 

4,8% 

 

16.667 

 

-2,8% 

 

17.934 

 

0,3% 

ƽɅ 2020 38.887 

 

-15,5% 36.003 

 

-11,4% 5.800 

 

6,7% 

 

12.061 

 

-32,5% 

 

15.204 

 

-14,1% 

ƾɅ 2020 41.001 

 

-10,8% 38.320 

 

-4,5% 7.295 

 

41,9% 11.511 

 

-36,8% 

 

16.690 

 

-6,9% 

ƿɅ 2020 42.697 

 

-6,9% 38.622 

 

-5,5% 5.520 

 

-7,5% 

 

14.740 

 

-12,6% 

 

15.834 

 

-11,0% 

2020 167.446 

 

-8,7% 153.523 

 

-5,2% 24.948 

 

10,4% 54.978 -21,5% 65.662 

 

-7,9% 

ƼɅ 2021 44.061 

 

-1,8% 

 

39.480 

 

-2,7% 

 

6.522 

 

3,0% 

 

16.328 

 

-2,0% 16.997 

 

-5,2% 

 ƽƒ2021 44.728 

 

15,0% 

 

40.732 

 

13.1% 

 

6.989 

 

20,5% 

 

15.211 

 

26,1% 

 

18.384 

 

20,9% 

ƾɅ 2021 45.816 

 

11,7% 41.456 

 

8,2% 6.324 

 

-13,3% 

, 

17.217 

 

49,6% 

 

19.941 

 

19,5% 

ƿɅ 2021 46.240 

 

8,3% 

 

42.504 

42504 

 

 

10,1% 7.410 

 

34,2% 

 

18.284 

 

24,0% 

 

21.103 

 

33,3% 

2021 180.846 

 

8,0% 

 

164.172 

 

6,9% 

 

27.244 

 

9,2% 

 

67040 

 

21,9% 

 

76.425 

 

16,4% 

ƼɅ 2022 47.568 

 

8,0% 

 

43.587 10,2% 

 

7.844 

 

20,3% 

 

17923 

 

9,8% 

, 

20.069 

 

18,1% 

 ƽƒ2022 48.153 

 

7,7% 

 

44.052 

 

8,1% 

 

7232 

 

3,5% 

 

18376 

 

20,8% 

 

21.242 

 

15,5% 

 * ǋǌǊǎǔǌǄǈƷ ǎǏǊǄǒǀƺƼ 

Ƭǂƾƹ: ƯǌǄǇǂǈǄƼƺǊǄ ơǃǈǄǅǊƺ ƧǊƾƼǌǄƼǎǇǊƺ, ơƧ.ƮƯƝƯ., ƮǀǋǏƸǇƽǌǄǊǍ 2022  
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ƞ. ƬƼǌƼƿǊǒƸǍ ǅƼǄ ǋǌǊƽǆƸǓǀǄǍ 

ƨǀǎǊǋǌǗǃǀǎǇǀǍ ǋǌǊǊǋǏǄǅƸǍ 

 

ƣ ƼƽǀƽƼǄǗǏǂǏƼ ǀǈǄǎǒǘǀǏƼǄ ƿǄǀǃǈǙǍ ǅƼǄ ƼǋǊǏǀǆǀƺ ǏǊǈ ǋǆƸǊǈ ǅƼǃǊǌǄǎǏǄǅǗ ǋƼǌƷƾǊǈǏƼ Ǐǔǈ 

ǊǄǅǊǈǊǇǄǅǙǈ ǅƼǄ ƾǀǔǋǊǆǄǏǄǅǙǈ ǀǉǀǆƺǉǀǔǈ ǏǊǐǆƷǒǄǎǏǊǈ ǅƼǏƷ ǏǊ ǏǌƸǒǊǈ, ǅƼǄ ǋǄǃƼǈǗǈ ǅƼǏƷ ǏƼ 

ǋǌǊǎǀǒƹ ƸǏǂ. ƫ ǋǗǆǀǇǊǍ ǅǆǄǇƼǅǙǈǀǏƼǄ ƼǈƷǇǀǎƼ ǎǏǂ ƭǔǎƺƼ ǅƼǄ Ǐǂǈ ƫǐǅǌƼǈƺƼ, ƿǘǊ ǒǙǌǀǍ ǄƿǄƼƺǏǀǌƼ 

ǎǂǇƼǈǏǄǅƸǍ ƾǄƼ Ǐǂǈ ǏǌǊǑǊƿǊǎƺƼ ǏǂǍ ǋƼƾǅǗǎǇǄƼǍ ǊǄǅǊǈǊǇƺƼǍ ǎǀ ǀǈǀǌƾǀǄƼǅƷ ǋǌǊǕǗǈǏƼ ǅƼǄ ǀƺƿǂ 

ƿǄƼǏǌǊǑƹǍ, ǀǈǙ ǂ ǀǋƺǏǀǐǉǂ ǀǈǀǌƾǀǄƼǅƹǍ ǀǋƷǌǅǀǄƼǍ ƹ ǏǊǐǆƷǒǄǎǏǊǈ ǂ ǇǀǏƷƽƼǎǂ ǎǀ ǋǄǊ ǅƼǃƼǌƸǍ 

ǇǊǌǑƸǍ ǀǈƸǌƾǀǄƼǍ ƼǋƼǄǏǀƺ ǒǌǗǈǊ. 

ưǓǂǆǗǍ ǅƼǄ ǀǋƺǇǊǈǊǍ ǋǆǂǃǔǌǄǎǇǗǍ 

ƣ ǋǄǊ ǎǂǇƼǈǏǄǅƹ ǊǄǅǊǈǊǇǄǅƹ ǎǐǈƸǋǀǄƼ ǏǊǐ ǋǊǆƸǇǊǐ ǎǀ ǋƼƾǅǗǎǇǄƼ ǅǆƺǇƼǅƼ ǀƺǈƼǄ ǂ ǀǅǏƺǈƼǉǂ Ǐǔǈ 

ǀǈǀǌƾǀǄƼǅǙǈ ǏǄǇǙǈ ǅƼǄ ǀǐǌǘǏǀǌƼ ǏǊǐ ǋǆǂǃǔǌǄǎǇǊǘ, Ǌ ǊǋǊƺǊǍ ǎǐǌǌǄǅǈǙǈǀǄ Ǐǂ ǁƹǏǂǎǂ, 

ƿǄƼƽǌǙǈǊǈǏƼǍ ǏƼ ǋǌƼƾǇƼǏǄǅƷ ǀǄǎǊƿƹǇƼǏƼ Ǘǆǔǈ Ǐǔǈ ǊǄǅǊǈǊǇǄǅǙǈ ǋƼǌƼƾǗǈǏǔǈ. ƫ ƫƫƮƝ ǎǏǂǈ 

ǋǌǗǎǑƼǏǂ Ƹǅǃǀǎƹ ǏǊǐ ǀǅǏǄǇƷ ǋǔǍ ǆǗƾǔ ǐǓǂǆǊǘ ǋǆǂǃǔǌǄǎǇǊǘ ǏƼ ǋǌƼƾǇƼǏǄǅƷ ǀǄǎǊƿƹǇƼǏƼ ǇǋǊǌǀƺ 

ǏǊ 2022 ǈƼ ǀƺǈƼǄ ǒƼǇǂǆǗǏǀǌƼ ǅƼǏƷ ǋǀǌƺǋǊǐ ɚ2,8 ǏǌǄǎǀǅ. ƿǊǆƷǌǄƼ ǎǀ ǎǒƸǎǂ Ǉǀ Ǘ,ǏǄ ǋǌǊƽǆǀǋǗǏƼǈ 

ƸǈƼ ǒǌǗǈǊ ǋǌǄǈ, ǋǊǎǗ ǋǊǐ ƼǈǏǄǎǏǊǄǒǀƺ ǎǏǊ 2% ǏǊǐ ǋƼƾǅǗǎǇǄǊǐ ƝơƬ Ǉǀ ƽƷǎǂ ǏǄǍ ǄǎǊǏǄǇƺǀǍ ǏǂǍ 

ƼƾǊǌƼǎǏǄǅƹǍ ƿǘǈƼǇǂǍ. ƫ ǋǆǂǃǔǌǄǎǇǗǍ ǎǏǄǍ 38 ǒǙǌǀǍ ǏǊǐ ƫƫƮƝ ƸǑǏƼǎǀ ǏǊǈ ƝǘƾǊǐǎǏǊ ǏǊ 10,3%, 

ǀǋƺǋǀƿǊ ǋǊǐ ǀƺǈƼǄ ǏǊ ǐǓǂǆǗǏǀǌǊ Ǐǔǈ ǏǀǆǀǐǏƼƺǔǈ 39 ǀǏǙǈ. ƣ ƷǈǊƿǊǍ ǏǊǐ ǋǆǂǃǔǌǄǎǇǊǘ ǊǑǀƺǆǀǏƼǄ 

ǋǌǔǏƺǎǏǔǍ ǎǏǂǈ ǐǎǏƸǌǂǎǂ ǏǂǍ ǋƼǌƼƾǔƾƹǍ ǆǗƾǔ Ǐǔǈ ǐǓǂǆǙǈ ǏǄǇǙǈ ǀǈƸǌƾǀǄƼǍ, ǋǌǙǏǔǈ ǐǆǙǈ ǅƼǄ 

ǏǌǊǑƺǇǔǈ (ǊǄ ǏǄǇƸǍ ǏǂǍ ǀǈƸǌƾǀǄƼǍ ǅƼǄ Ǐǔǈ ǏǌǊǑƺǇǔǈ ƼǐǉƹǃǂǅƼǈ ǅƼǏƷ 30,2% ǅƼǄ 15%, ƼǈǏƺǎǏǊǄǒƼ 

ǏǊǈ ƝǘƾǊǐǎǏǊ ǏǊǐ ǏǌƸǒǊǈǏǊǍ ƸǏǊǐǍ), ƼǆǆƷ ǅƼǄ ǎǏǂǈ ǐǓǂǆƹ ǁƹǏǂǎǂ ǅǐǌƺǔǍ ǎǀ ǏǇƹǇƼǏƼ ǏǂǍ 

ǊǄǅǊǈǊǇƺƼǍ ǋǊǐ ǀǋƼǈƼǆǀǄǏǊǘǌƾǂǎƼǈ ǇǀǏƷ Ǐǂǈ Ʒǌǎǂ Ǐǔǈ ǋǀǌǄǊǌǄǎǇǙǈ ƾǄƼ ǏǊǈ ǅǊǌǔǈǊǕǗ. 

ƮǏǂǈ ơǐǌǔǁǙǈǂ, Ǌ ǋǆǂǃǔǌǄǎǇǗǍ ƼǈƼǌǌǄǒƹǃǂǅǀ ǎǏǊ ǈƸǊ ǄǎǏǊǌǄǅǗ ǐǓǂǆǗ ǀǋƺǋǀƿǊ ǏǊǐ 9,1% ǏǊǈ 

ǋǀǌƼǎǇƸǈǊ ƝǘƾǊǐǎǏǊ, ǀǈǙ ǎǏǂǈ ơǆǆƷƿƼ ƿǄƼǇǊǌǑǙǃǂǅǀ ǎǏǊ 11,4% ǅƼǏƷ Ǐǂǈ ƺƿǄƼ ǋǀǌƺǊƿǊ. ƫ 

¶ ƣ ƾǀǔǋǊǆǄǏǄǅƹ ƼǎǏƷǃǀǄƼ ǎǀ ƼǈƼǏǊǆǄǅƹ ơǐǌǙǋǂ ǅƼǄ ƨǀǎǗƾǀǄǊ, ǂ ǀǋǄƽǌƷƿǐǈǎǂ ǏǂǍ ƼǈƷǋǏǐǉǂǍ 

ǎǏǂǈ ơǐǌǔǁǙǈǂ, Ǌ ǐǓǂǆǗǍ ǋǆǂǃǔǌǄǎǇǗǍ, ǏƼ ƿǂǇǊǎǄǊǈǊǇǄǅƷ ǇǀƾƸǃǂ ǅƼǄ ǂ ǀǅǏƸǆǀǎǂ ǏǊǐ 

ǎǒǀƿƺǊǐ «ơǆǆƷƿƼ 2,0», ǋǆƸǊǈ ǅƼǃǊǌǄǎǏǄǅǊƺ ǋƼǌƷƾǊǈǏǀǍ ǏǂǍ ǀǉƸǆǄǉǂǍ ǏǊǐ ƝơƬ ǏǊ 2022 ǅƼǄ ǏǊ 

2023.  

¶ ơǅǏƺǇǂǎǂ ƾǄƼ ǏǊǈ ǋǆǂǃǔǌǄǎǇǗ ǎǏǊ 9,7% ƾǄƼ ǏǊ 2022 ǅƼǄ ǎǏǊ 4,2% ƾǄƼ ǏǊ 2023, ǅƼǄ ǏǂǍ ƼǈǀǌƾƺƼǍ 

ǎǏǊ 12,3% ǅƼǄ 11,5% ƼǈǏǄǎǏǊƺǒǔǍ. 

¶ ƬǌǊǍ ǏƼ ǋƷǈǔ ƼǈƼǃǀǙǌǂǎǂ ǏǂǍ ƼǈƷǅƼǇǓǂǍ ǎǀ 6%, ǎǀ ǎǏƼǃǀǌƸǍ ǏǄǇƸǍ ƾǄƼ ǏǊ 2022, ǆǗƾǔ 

ǄǎǒǐǌǗǏǀǌǂǍ ƿǄǀǘǌǐǈǎǂǍ ǏǂǍ ǄƿǄǔǏǄǅƹǍ ǅƼǏƼǈƷǆǔǎǂǍ (8,1%) ǅƼǄ Ǐǔǈ ǀǉƼƾǔƾǙǈ (12,5%). 

Ɲǘǉǂǎǂ Ǐǔǈ ǀǄǎƼƾǔƾǙǈ ǅƼǏƷ 13,5% ǅƼǄ ǂǋǄǗǏǀǌǂ Ǐǔǈ ǋǌǊǂƾǊǘǇǀǈǔǈ ǋǌǊƽǆƸǓǀǔǈ ǀǈƺǎǒǐǎǂ 

Ǐǔǈ ǀǋǀǈƿǘǎǀǔǈ (6,6%). 

¶ ƮƼǑǙǍ ƽǌƼƿǘǏǀǌǂ ƼǈƷǋǏǐǉǂ ǅƼǏƷ 1,6% ǏǊ 2023, ǆǗƾǔ ǀǋǄƽǌƷƿǐǈǎǂǍ ǏǂǍ ǋƼƾǅǗǎǇǄƼǍ 

ǊǄǅǊǈǊǇƺƼǍ ǅƼǄ ƿǄƼǏƹǌǂǎǂǍ ǏǊǐ ǋǆǂǃǔǌǄǎǇǊǘ ǅƼǄ ǏǂǍ ƼƽǀƽƼǄǗǏǂǏƼǍ. 

¶ ƨǗǈǊ ǊǄ ǀǋǀǈƿǘǎǀǄǍ ƼǈƼǇƸǈǀǏƼǄ ǈƼ ǐǋǀǌƽǊǘǈ Ǐǂǈ ǑǀǏǄǈƹ ǏǊǐǍ ǀǋƺƿǊǎǂ, Ǉǀ ǐǓǂǆǗǏǀǌǂ ǀǏƹǎǄƼ 

ƿǄǀǘǌǐǈǎǂ ǏǊ 2023 (10,5%) ǀǈǙ ǂ ǅƼǏƼǈƷǆǔǎǂ ƼǈƼǇƸǈǀǏƼǄ ǈƼ ǀǋǄƽǌƼƿǐǈǃǀƺ (0,6%). 

¶ ƬǄǃƼǈƹ ǀǋǄƿǀƺǈǔǎǂ ǎǏǊ ǄǎǊǁǘƾǄǊ ǏǌǀǒǊǐǎǙǈ ǎǐǈƼǆǆƼƾǙǈ, Ǉǀ ǏǄǍ ǀǉƼƾǔƾƸǍ ǅƼǄ ǏǄǍ ǀǄǎƼƾǔƾƸǍ 

ǈƼ ƼǐǉƷǈǊǈǏƼǄ ǀǏǂǎƺǔǍ ǏǊ 2023, ǅƼǏƷ 3,8% ǅƼǄ 4,8% ƼǈǏǄǎǏǊƺǒǔǍ.  
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ǐǓǂǆǗǏǀǌǊǍ ǀƾǒǙǌǄǊǍ ǋǆǂǃǔǌǄǎǇǗǍ ǎǀ ǎǒƸǎǂ Ǉǀ ǏǊ Ǉ.Ǌ. ǏǂǍ ơǐǌǔǁǙǈǂ, ǇǋǊǌǀƺ ǀǈ ǇƸǌǀǄ ǈƼ 

ǀǌǇǂǈǀǐǃǀƺ ƼǋǗ Ǐǂǈ ǀǉƷǌǏǂǎǂ ǏǂǍ ǀǆǆǂǈǄǅƹǍ ǊǄǅǊǈǊǇƺƼǍ ƼǋǗ ǏǄǍ ǀǄǎƼƾǔƾƸǍ ǀǈƸǌƾǀǄƼǍ ǅƼǄ 

ǀǈƿǄƷǇǀǎǔǈ ƼƾƼǃǙǈ, ǅƼǃǙǍ ǅƼǄ ƼǋǗ Ǐǂǈ ƼǈƼǋǊǏǀǆǀǎǇƼǏǄǅǗǏǂǏƼ ǏǂǍ ǀƾǒǙǌǄƼǍ ƼƾǊǌƷǍ 

ǀǈƸǌƾǀǄƼǍ, ǎǀ ǎǒƸǎǂ Ǉǀ ǏǄǍ ƼǈǏƺǎǏǊǄǒǀǍ ƼƾǊǌƸǍ Ǐǔǈ Ʒǆǆǔǈ ǒǔǌǙǈ ǏǂǍ ơǐǌǔǁǙǈǂǍ. ƝǈǊƿǄǅƹ 

ǀǋƺƿǌƼǎǂ ǎǏǊ ƿǊǇǄǅǗ ǋǆǂǃǔǌǄǎǇǗ ƸǒǀǄ ǀǋǄǑƸǌǀǄ ǅƼǄ ǂ Ǉǀƺǔǎǂ ǏǊǐ ǋǊǎǊǎǏǊǘ ƼǈǀǌƾƺƼǍ, ǅƼǃǙǍ ǅƼǄ 

ǂ ǎǂǇƼǈǏǄǅƹ Ƽǘǉǂǎǂ Ǐǔǈ ƷǇǀǎǔǈ ǉƸǈǔǈ ǀǋǀǈƿǘǎǀǔǈ, ǂ ǊǋǊƺƼ ǀǈƺǎǒǐǎǀ ǄƿǄƼƺǏǀǌƼ ǏǄǍ ǏǄǇƸǍ Ǐǔǈ 

ƼǅǄǈƹǏǔǈ.  

Ʈǀ Ǘ,ǏǄ ƼǑǊǌƷ ǏǄǍ ƼǈƼǇǀǈǗǇǀǈǀǍ ǀǉǀǆƺǉǀǄǍ ǎǏǄǍ ǏǄǇƸǍ Ǐǔǈ ǀǈǀǌƾǀǄƼǅǙǈ ǋǌǊǕǗǈǏǔǈ ƿǄǀǃǈǙǍ, ǋƸǌƼ 

ƼǋǗ ǏǄǍ ǋǄǃƼǈƸǍ ǀǋǄƿǌƷǎǀǄǍ ǏǊǐ ǋǊǆƸǇǊǐ, ƼǐǏƸǍ ǃƼ ǀǉƼǌǏǂǃǊǘǈ ƼǋǗ ǏǄǍ ǅǄǈƹǎǀǄǍ Ǐǔǈ ǐǋǗǆǊǄǋǔǈ 

ǒǔǌǙǈ-ǋƼǌƼƾǔƾǙǈ. ƮǐƾǅǀǅǌǄǇƸǈƼ, ǎǘǇǑǔǈƼ Ǉǀ Ǐǂ ƠǄǀǃǈƹ ưǋǂǌǀǎƺƼ ơǈƸǌƾǀǄƼǍ, ǂ ǋƼƾǅǗǎǇǄƼ 

ǁƹǏǂǎǂ ƾǄƼ ǋǀǏǌƸǆƼǄǊ ƼǈƸǌǒǀǏƼǄ ǎǀ ǎǒƸǎǂ Ǉǀ ǋƸǌǐǎǄ ǅƼǄ ǐǋǀǌƽƼƺǈǀǄ Ǐǂǈ ƼǈǏƺǎǏǊǄǒǂ ƿǄǀǘǌǐǈǎǂ 

ǏǂǍ ǋǌǊǎǑǊǌƷǍ, Ǉǀ ƼǋǊǏƸǆǀǎǇƼ ǂ ƿǄǀǃǈƹǍ ǏǄǇƹ ǏǊǐ ǋǀǏǌǀǆƼƺǊǐ Brent ǈƼ ƿǄƼǇǊǌǑǔǃǀƺ ǅƼǏƷ ǇƸǎǊ 

ǗǌǊ ǏǊǈ ƮǀǋǏƸǇƽǌǄǊ ǎǏƼ $89,7 ƼǈƷ ƽƼǌƸǆǄ, ǎǂǇǀǄǙǈǊǈǏƼǍ Ƽǘǉǂǎǂ 20,5% ǎǀ ǎǒƸǎǂ Ǉǀ ƸǈƼ ǒǌǗǈǊ, 

ǀǈǙ ƼǈƼǇƸǈǀǏƼǄ ǈƼ ǇǀǄǔǃǀƺ ǋǀǌƺǋǊǐ ǅƼǏƷ 7% ǏǊ 2023. ƫ ƫƫƮƝ ǀǋƺǎǂǍ ǀǅǏǄǇƷ ǋǔǍ Ƽǈ Ǌ ǒǀǄǇǙǈƼǍ 

ǀƺǈƼǄ ƽƼǌǘǍ, ǂ ǏǄǇƹ ǏǊǐ ǋǀǏǌǀǆƼƺǊǐ ǃƼ Ƽǐǉǂǃǀƺ ǅƼǏƷ 10% ƹƿǂ ƼǋǗ ǏǊ ǋǌǙǏǊ ǏǌƺǇǂǈǊ ǏǊǐ 2023, 

ǀǈǙ ǂ ǏǄǇƹ ǏǊǐ ǑǐǎǄǅǊǘ ƼǀǌƺǊǐ ǅƼǏƷ 50% ǅƼǄ Ǐǔǈ ǆǄǋƼǎǇƷǏǔǈ ǅƼǏƷ 25%. 

ƮǂǇƼǈǏǄǅǗ ǌǗǆǊ ǎǏǂ Ǉǀƺǔǎǂ ǏǊǐ ǋǆǂǃǔǌǄǎǇǊǘ ƼǈƼǇƸǈǀǏƼǄ ǈƼ ƿǄƼƿǌƼǇƼǏƺǎǊǐǈ ǊǄ ǋƼǌǀǇƽƼǏǄǅƸǍ 

ǋǊǆǄǏǄǅƸǍ ǏǂǍ ơƦƯ ǅƼǄ ǏǂǍ ơǐǌǔǋƼǕǅƹǍ ơǋǄǏǌǊǋƹǍ, ǂ ǊǋǊƺƼ ƼǋǊǑƷǎǄǎǀ Ǐǂ Ǉǀƺǔǎǂ ǏǂǍ ǒǌƹǎǂǍ 

ǑǐǎǄǅǊǘ ƼǀǌƺǊǐ ƸǔǍ ǅƼǄ 15% ǀǈǙ ǎǐǁǂǏǀƺǏƼǄ ǂ ǀǋǄƽǊǆƹ ǋǆƼǑǗǈ ǎǏǂǈ ǏǄǇƹ ǏǊǐ. ƣ ƼǋǊǅǆǄǇƷǅǔǎǂ 

ǏǊǐ ǋǆǂǃǔǌǄǎǇǊǘ ǀƺǈƼǄ ǋǄǃƼǈǗ ǈƼ ǉǀǅǄǈƹǎǀǄ ǎǏƼƿǄƼǅƷ ǎǏǊ ǏƸǆǊǍ ǏǊǐ ƸǏǊǐǍ ǇǀǏƷ Ǐǂǈ ƼǈƼǇǀǈǗǇǀǈǂ 

ǀǉƼǎǃƸǈǄǎǂ ǏǂǍ ǁƹǏǂǎǂǍ, ǅƼǄ ǈƼ ǀǈǄǎǒǐǃǀƺ ǎǏǂ ǎǐǈƸǒǀǄƼ ƼǋǗ Ǐǂǈ ǀǋƺƿǌƼǎǂ ƽƷǎǂǍ. ƮǘǇǑǔǈƼ Ǉǀ ǏǄǍ 

ǋǌǗǎǑƼǏǀǍ ǋǌǊƽǆƸǓǀǄǍ ǏǊǐ ơǐǌǔǎǐǎǏƹǇƼǏǊǍ, Ǌ ǋǆǂǃǔǌǄǎǇǗǍ ǎǏǂǈ ơǐǌǔǁǙǈǂ ƼǈƼǇƸǈǀǏƼǄ ǈƼ 

ǅǐǇƼǈǃǀƺ ǅǊǈǏƷ ǎǏǊ 8,1% ǎǏǊ ǏƸǆǊǍ ǏǊǐ 2022 ǅƼǄ ǈƼ ǇǀǄǔǃǀƺ ǎǏǊ 5,5% ǏǊ 2023, ǀǈǙ Ǌ ƫƫƮƝ 

ǋǌǊƽǆƸǋǀǄ ǇǀƾƼǆǘǏǀǌǊ ǋǆǂǃǔǌǄǎǇǗ, ǎǏǊ 6,2% ƾǄƼ ǏǊ 2023. ƮǏǂǈ ơǆǆƷƿƼ ǋǌǊƽǆƸǋǀǏƼǄ ǋǔǍ Ǌ 

ǋǆǂǃǔǌǄǎǇǗǍ ǃƼ ƿǄƼǇǊǌǑǔǃǀƺ ǐǓǂǆǗǏǀǌƼ ƼǋǗ ǏǊ ǇƸǎǊ ǗǌǊ ǏǂǍ ơǐǌǔǁǙǈǂǍ ƾǄƼ ǏǊ 2022, ǎǏǊ 9,7% 

ƾǄƼ ǏǊ 2022 ǅƼǄ ǎǏǊ 4,2% ƾǄƼ ǏǊ 2023, ǀǋǄƿǌǙǈǏƼǍ ƼǌǈǂǏǄǅƷ ǎǏǂǈ ƼǈǏƼƾǔǈǄǎǏǄǅǗǏǂǏƼ ǏǂǍ ǀƾǒǙǌǄƼǍ 

ǊǄǅǊǈǊǇƺƼǍ. ƨǄƼ ǋǆǂǌƸǎǏǀǌǂ ƼǈƷǆǐǎǂ ǎǒǀǏǄǅƷ Ǉǀ ǏǊǈ ǋǆǂǃǔǌǄǎǇǗ, Ǐǔǈ ƽƼǎǄǅǙǈ ǋƼǌƼƾǗǈǏǔǈ 

ǅƼǃǊǌǄǎǇǊǘ ǏǊǐ, ǅƼǃǙǍ ǅƼǄ ƸǈƼ ơǄƿǄǅǗ ƬǆƼƺǎǄǊ ǎǏǊ ǊǋǊƺǊ ƼǈƼƿǀǄǅǈǘǀǏƼǄ ǂ ǏƷǎǂ ǏǊǐ ƿǊǇǄǅǊǘ 

ǋǆǂǃǔǌǄǎǇǊǘ ǎǏǂǈ ơǆǆƷƿƼ ǎǀ ǎǒƸǎǂ Ǉǀ Ǐǂǈ ǐǋǗǆǊǄǋǂ ơǐǌǔǁǙǈǂ, ǐǋƷǌǒǊǐǈ ǎǏǂǈ ǀǈǗǏǂǏƼ 3.5.  

ƨǀƺǔǎǂ ǏǂǍ ǊǄǅǊǈǊǇǄǅƹǍ ƿǌƼǎǏǂǌǄǗǏǂǏƼǍ ǋƼƾǅǊǎǇƺǔǍ 

ƧǗƾǔ Ǐǔǈ ǋǆǂǃǔǌǄǎǏǄǅǙǈ ǋǄƸǎǀǔǈ ǅƼǄ Ǐǔǈ ǀǐǌǘǏǀǌǔǈ ǀǋǄǋǏǙǎǀǔǈ ǏǊǐ ǌǙǎǊ-ǊǐǅǌƼǈǄǅǊǘ 

ǋǊǆƸǇǊǐ, ǊǄ ǊǋǊƺǀǍ ƾƺǈǊǈǏƼǄ ǎǏƼƿǄƼǅƷ ǋǀǌǄǎǎǗǏǀǌǊ ƼǄǎǃǂǏƸǍ ǅƼǄ ǀǋǄƿǀǄǈǙǈǊǐǈ ǏǄǍ ǊǄǅǊǈǊǇǄǅƸǍ 

ǋǌǊǊǋǏǄǅƸǍ, ǋƼǌƼǏǂǌǀƺǏƼǄ ǇƺƼ ǎǐǈǀǒǗǇǀǈǂ ǀǋǄƽǌƷƿǐǈǎǂ ǏǊǐ ǌǐǃǇǊǘ ƼǈƷǋǏǐǉǂǍ Ǐǔǈ ǒǔǌǙǈ 

ǋƼƾǅǊǎǇƺǔǍ. ƫǄ ǊǄǅǊǈǊǇƺǀǍ Ǐǔǈ ǒǔǌǙǈ ǏǊǐ ƫƫƮƝ ƼǈƼǋǏǘǒǃǂǅƼǈ Ǉǀ ǀǏƹǎǄǊ ǌǐǃǇǗ 3,7% ǏǊ 

ƿǀǘǏǀǌǊ ǏǌƺǇǂǈǊ ǏǊǐ 2022, ƸǈƼǈǏǄ ǏǊǐ 4,4% ǎǏǊ ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ, ǀǈǙ Ǌ ǀǏƹǎǄǊǍ ǌǐǃǇǗǍ 

ǇǀǏƼƽǊǆƹǍ ǏǊǐ ƝơƬ ǎǏǄǍ ǋǆƸǊǈ ƼǈƼǋǏǐƾǇƸǈǀǍ ǊǄǅǊǈǊǇƺǀǍ (G7) ƿǄƼǇǊǌǑǙǃǂǅǀ ǎǀ 2,3%, ƸǈƼǈǏǄ 

ǌǐǃǇǊǘ 3,8% ǎǏǊ ǋǌǊǂƾǊǘǇǀǈǊ ǏǌƺǇǂǈǊ. 

ơǎǏǄƷǁǊǈǏƼǍ ǎǏǂǈ ơơ ǅƼǄ ǎǏǂǈ ơǐǌǔǁǙǈǂ, ǅƼǏƷ ǏǊ ƿǀǘǏǀǌǊ ǏǌƺǇǂǈǊ ǏǊǐ 2022, ǂ ǀǏƹǎǄƼ ǋǌƼƾǇƼǏǄǅƹ 

ƼǈƷǋǏǐǉǂ ǋƼǌƸǇǀǄǈǀ ǎǏƼǃǀǌƹ ǎǏǊ 4,2% ǅƼǄ 5,5% ƼǈǏǄǎǏǊƺǒǔǍ (ƼǋǗ 4,1% ǅƼǄ 5,4% ǏǊ ǋǌǊǂƾǊǘǇǀǈǊ 

ǏǌƺǇǂǈǊ), Ǉǀ Ǐǂǈ ơǆǆƷƿƼ ǈƼ ǋƼǌǊǐǎǄƷǁǀǄ ǀǏƹǎǄǊ ǃǀǏǄǅǗ ǌǐǃǇǗ ƼǈƷǋǏǐǉǂǍ 7,7%, ǐǓǂǆǗǏǀǌǊ ƼǋǗ 

Ǐǂ ǇƸǎǂ ǀǋƺƿǊǎǂ ǎǏǂǈ ơǐǌǔǁǙǈǂ. ƣǋǄǗǏǀǌǂ ƼǈƷǅƼǇǓǂ ǋƼǌǊǐǎƺƼǎƼǈ ǅƼǄ ǊǄ ƽƼǎǄǅǊƺ ǀǉƼƾǔƾǄǅǊƺ 

ǀǏƼƺǌǊǄ ǏǂǍ ơǆǆƷƿƼǍ ǅƼǏƷ ǏǊ ƿǀǘǏǀǌǊ ǏǌƺǇǂǈǊ ǏǊǐ 2022, Ǉǀ ǏǊǈ ǀǏƹǎǄǊ ǌǐǃǇǗ ǇǀǏƼƽǊǆƹǍ ǏǊǐ 
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ǋǌƼƾǇƼǏǄǅǊǘ ƝơƬ ǈƼ ƿǄƼǇǊǌǑǙǈǀǏƼǄ ǎǘǇǑǔǈƼ Ǉǀ ǏƼ ǎǏǊǄǒǀƺƼ ǏǊǐ ƫƫƮƝ, ǎǏǊ 4,7% ǎǏǂǈ ϱǏƼǆƺƼ, 

ǎǏǊ 1,7% ǎǏǂ ƟǀǌǇƼǈƺƼ, ǎǏǊ 7,2% ǎǏǂǈ ƯǊǐǌǅƺƼ, ǎǏǊ 5,8% ǎǏǂǈ ƦǘǋǌǊ, ǎǏǊ 4% ǎǏǂ ƞǊǐǆƾƼǌƺƼ ǅƼǄ 

ǎǏǊ 4,2% ǎǏǂ ƟƼǆǆƺƼ (ǋǀǌǄǎǎǗǏǀǌǀǍ ǋǆǂǌǊǑǊǌƺǀǍ ǎǒǀǏǄǅƷ Ǉǀ ǏǄǍ ǇǀǏƼƽǊǆƸǍ Ǐǔǈ ƽƼǎǄǅǙǈ 

ǇƼǅǌǊǊǄǅǊǈǊǇǄǅǙǈ ǇǀƾǀǃǙǈ Ǐǔǈ ǒǔǌǙǈ ǏǂǍ ơơ ǅƼǄ ǋƼƾǅǊǎǇƺǔǍ ǐǋƷǌǒǊǐǈ ǎǏǄǍ ǀǈǗǏǂǏǀǍ 2.1.Ɲ ǅƼǄ 

2.1.ƞ) 

ƮǘǇǑǔǈƼ Ǉǀ ǏǄǍ ǋǌǊƽǆƸǓǀǄǍ ǏǊǐ ƮǀǋǏǀǇƽǌƺǊǐ ƼǋǗ ǏǊǈ ƫƫƮƝ, ǂ ǋƼƾǅǗǎǇǄƼ ƼǈƷǋǏǐǉǂ ǃƼ ǅǐǇƼǈǃǀƺ 

ǎǏǊ 3% ƾǄƼ ǏǊ 2022 ǅƼǄ ǏǊ 2,2% ƾǄƼ ǏǊ 2023. ƮǏǂǈ ơǐǌǔǁǙǈǂ ǂ ơǐǌǔǋƼǕǅƹ ơǋǄǏǌǊǋƹ ǋǌǊƽǆƸǋǀǄ 

ƼǈƷǋǏǐǉǂ 2,6% ƾǄƼ ǏǊ 2022, ƼǋǗ 5,2% ǋƸǌǐǎǄ, ǀǈǙ ƾǄƼ ǏǊ 2023 ǋǌǊƽǆƸǋǀǄ ǋǀǌƼǄǏƸǌǔ ǀǋǄƽǌƷƿǐǈǎǂ 

ǏǂǍ ƼǈƷǋǏǐǉǂǍ, ǎǀ 1,4%. ƣ ơƦƯ ǀǅǏǄǇƷǀǄ ƼǈƷǋǏǐǉǂ 3,1% ǎǏǂǈ ơǐǌǔǁǙǈǂ ǏǊ 2022 ǀǈǙ ǋƼǌǊǐǎǄƷǁǀǄ 

ƿǘǊ ǎǀǈƷǌǄƼ ƾǄƼ ǏǊ 2023, Ǉǀ ǏǊ ƽƼǎǄǅǗ ǎǀǈƷǌǄǊ ǈƼ ƼǈƼǇƸǈǀǄ ƼǈƷǋǏǐǉǂ 0,9% ǅƼǄ ǋǆǂǃǔǌǄǎǇǗ 5,5%. 

ƯǊ ƿǐǎǇǀǈƸǍ ǎǀǈƷǌǄǊ ǏǂǍ ơƦƯ, ǎǏǊ ǊǋǊƺǊ ǐǋǊǃƸǏǀǄ ǋǆƹǌǂ ƿǄƼǅǊǋƹ ǏǂǍ ǌǊƹǍ ǏǊǐ ǌǔǎǄǅǊǘ ǑǐǎǄǅǊǘ 

ƼǀǌƺǊǐ ǎǏǂǈ ơǐǌǔǁǙǈǂ Ǉǀ ǎǏǀǈƷ ǋǀǌǄǃǙǌǄƼ ǋǌǗǎƽƼǎǂǍ ǎǀ ǀǈƼǆǆƼǅǏǄǅƸǍ ǋǂƾƸǍ ǋƼǌǊǒƹǍ ƼǀǌƺǊǐ, 

ǐǓǂǆǗǏǀǌǀǍ ǏǄǇƸǍ ǀǇǋǊǌǀǐǇƷǏǔǈ ǅƼǄ ǀǋǄƿǀƺǈǔǎǂ Ǐǔǈ ǎǐǈǃǂǅǙǈ ǒǌǂǇƼǏǊƿǗǏǂǎǂǍ, ǂ ǊǄǅǊǈǊǇǄǅƹ 

ƿǌƼǎǏǂǌǄǗǏǂǏƼ ǃƼ ǐǋǊǎǏǀƺ ǄǎǒǐǌǗǏǀǌǊǐǍ ǅǆǐƿǔǈǄǎǇǊǘǍ, Ǉǀ ƼǈƼǇǀǈǗǇǀǈǂ ǘǑǀǎǂ -0,9% ǏǊ 2023 

ǅƼǄ ǐǓǂǆǗǏǀǌǊ ǋǆǂǃǔǌǄǎǇǗ ǎǏǊ 6,9%. ƫǄ ǎǐǈƸǋǀǄǀǍ ǏǊǐ ǋǊǆƸǇǊǐ ǅƼǄ ǏǊǐ ǐǓǂǆǊǘ ǋǆǂǃǔǌǄǎǇǊǘ 

ƼǈƼǇƸǈǀǏƼǄ ǈƼ ǀƺǈƼǄ ƼǅǗǇƼ ǋǄǊ ƿǌƼǇƼǏǄǅƸǍ ƾǄƼ ǏǄǍ ǑǏǔǒǗǏǀǌǀǍ ǅǐǌƺǔǍ ǊǄǅǊǈǊǇƺǀǍ, Ǉǀ ǇƺƼ 

ǀǋǄǎǄǏǄǎǏǄǅƹ ǅǌƺǎǂ ǈƼ ǇǊǄƷǁǀǄ ǋǆƸǊǈ ǋǀǌǄǎǎǗǏǀǌǊ ǋǄǃƼǈƹ. 

ƬǀǌǄǊǌǄǎǏǄǅƹ ǈǊǇǄǎǇƼǏǄǅƹ ǋǊǆǄǏǄǅƹ ƼǋǗ Ǐǂǈ ơƦƯ 

ƬƼǌƷ Ǐǂǈ ǀǋǄƽǌƷƿǐǈǎǂ ǏǊǐ ǌǐǃǇǊǘ ƼǈƷǋǏǐǉǂǍ Ǐǔǈ ǋǀǌǄǎǎǗǏǀǌǔǈ ǊǄǅǊǈǊǇǄǙǈ ǋƼƾǅǊǎǇƺǔǍ, ǂ 

ǀǈƺǎǒǐǎǂ ǏǊǐ ǋǆǂǃǔǌǄǎǇǊǘ ǎǀ ǋǊǆǐǀǏƹ ǇƸƾǄǎǏƼ ǀǋƺǋǀƿƼ ǅƼǄ ǂ ǒƼǇǂǆƹ ƼǈǀǌƾƺƼ ǎǀ ǋǊǆǆƸǍ ǒǙǌǀǍ, 

ƸǒǊǐǈ ǊƿǂƾƹǎǀǄ ǏǂǍ ƦǀǈǏǌǄǅƸǍ ƯǌƷǋǀǁǀǍ ǈƼ ǎǏǌƼǑǊǘǈ ǎǀ ǆǄƾǗǏǀǌǊ ǀǋǀǅǏƼǏǄǅƸǍ ǋǊǆǄǏǄǅƸǍ ǙǎǏǀ ǈƼ 

ǀǋǄǏǘǒǊǐǈ ǏǊǈ ǋǌǔǏǀǘǊǈǏƼ ǎǏǗǒǊ ǏǊǐǍ, Ǐǂ ǎǏƼǃǀǌǗǏǂǏƼ Ǐǔǈ ǏǄǇǙǈ. ƮǐƾǅǀǅǌǄǇƸǈƼ ǂ FED, Ƽǘǉǂǎǀ 

ǏǊ ƽƼǎǄǅǗ ǏǂǍ ǀǋǄǏǗǅǄǊ ǅƼǏƷ 75 ǇǊǈƷƿǀǍ ƽƷǎǂǍ ǏǊ ƮǀǋǏƸǇƽǌǄǊ, ǎǏǊ 3,00%-3,25%, ǇǀǏƷ Ǐǂǈ ǄǎǗǋǊǎǂ 

Ƽǘǉǂǎǂ ǏǊǈ ϱǊǘǈǄǊ, ǀǈǙ ǀǏǊǄǇƷǁǀǏƼǄ ƾǄƼ ǇǀǆǆǊǈǏǄǅƹ Ƽǘǉǂǎǂ ǀǋǄǏǊǅƺǔǈ, ǀǑǗǎǊǈ ǅƷǏǄ ǏƸǏǊǄǊ 

ƼǋƼǄǏǂǃǀƺ. ƣ Ƽǘǉǂǎǂ Ǐǔǈ ǀǋǄǏǊǅƺǔǈ ƼǋǗ Ǐǂ FED ǀƺǒǀ ǔǍ ƼǋǊǏƸǆǀǎǇƼ Ǐǂǈ ǐǋǊǏƺǇǂǎǂ ǏǊǐ ǀǐǌǙ 

ƸǈƼǈǏǄ ǏǊǐ ƿǊǆƼǌƺǊǐ.  

ƣ ơƦƯ ƼǋǊǑƷǎǄǎǀ ǎǏǂǈ ǏǀǆǀǐǏƼƺƼ ǎǐǈǀƿǌƺƼǎǂ ǏǂǍ ǎǏǄǍ ƼǌǒƸǍ ƮǀǋǏǀǇƽǌƺǊǐ, ǈƼ ƼǐǉƹǎǀǄ, ƾǄƼ 

ƿǀǘǏǀǌǂ ǑǊǌƷ ǑƸǏǊǍ, ǏƼ ǋƼǌǀǇƽƼǏǄǅƷ ǀǋǄǏǗǅǄƼ ǅƼǏƷ 75Ǉ.ƽ., Ǉǀ ǋǌǊǊǋǏǄǅƸǍ ǋǀǌǀǏƼƺǌǔ ƼǈǗƿǊǐ ǎǀ 

ǏǊǐǆƷǒǄǎǏǊǈ 2 ƼǅǗǇƼ ǎǐǈǀƿǌǄƷǎǀǄǍ. ƔǇǀǎǂ ƹǏƼǈ ǂ ƼǈǏƺƿǌƼǎǂ Ǐǔǈ ǀǋǀǈƿǐǏǙǈ ǎǏǂǈ ƼǈƼǅǊƺǈǔǎǂ 

Ǐǔǈ ǐǓǂǆǗǏǀǌǔǈ ǀǋǄǏǊǅƺǔǈ, Ǉǀ ǏǊ ǅǗǎǏǊǍ ƿƼǈǀǄǎǇǊǘ Ǐǔǈ ǅǌƼǏǙǈ-ǇǀǆǙǈ ǈƼ ƼǐǉƷǈǀǏƼǄ. 

ƮǐƾǅǀǅǌǄǇƸǈƼ, ǂ ƼǋǗƿǊǎǂ Ǐǔǈ ƾǀǌǇƼǈǄǅǙǈ ƿǀǅƼǀǏǙǈ ǅǌƼǏǄǅǙǈ ǊǇǊǆǗƾǔǈ ƿǄƼǇǊǌǑǙǃǂǅǀ ǅǊǈǏƷ 

ǎǏǊ 2,11% ǎǏǊ ǏƸǆǊǍ ƮǀǋǏǀǇƽǌƺǊǐ, ǀǈǙ ǂ ƼǋǗƿǊǎǂ Ǐǔǈ ƼǈǏƺǎǏǊǄǒǔǈ ǀǆǆǂǈǄǅǙǈ ǊǇǊǆǗƾǔǈ 

ǅǐǇƷǈǃǂǅǀ ǎǏǊ 4,83% Ǐǂǈ ƺƿǄƼ ǋǀǌƺǊƿǊ. ƬƼǌƷǆǆǂǆƼ, ǊǄ ǏǄǇƸǍ Ǐǔǈ ǇǀǏǊǒǙǈ ǐǋǊǒǙǌǂǎƼǈ, ǀǈǙ ǏǊ 

spread Ǐǔǈ ǀǏƼǄǌǄǅǙǈ ǊǇǊǆǗƾǔǈ ƿǄǀǐǌǘǈǃǂǅǀ ƼǌǅǀǏƷ, ǇǀǄǙǈǊǈǏƼǍ ƼǅǊǆǊǘǃǔǍ Ǐǔǈ 

ǒǌǂǇƼǏǊǊǄǅǊǈǊǇǄǅǗ ǋǆǊǘǏǊ Ǐǔǈ ǀǋǀǈƿǐǏǙǈ. ơǋǄǋǆƸǊǈ, ǂ ƷǈǊƿǊǍ ƼǐǏƹ Ǐǔǈ ǀǋǄǏǊǅƺǔǈ ƼǈƼǇƸǈǀǏƼǄ 

ǈƼ ǀǋǂǌǀƷǎǀǄ ǄƿǄƼƺǏǀǌƼ ƼǌǈǂǏǄǅƷ ǏǄǍ ƹƿǂ ǐǋƷǌǒǊǐǎǀǍ ƿƼǈǀǄƼǅƸǍ ǐǋǊǒǌǀǙǎǀǄǍ, ǅƼǃǙǍ ǅƼǄ ǏǊ 

ǅǗǎǏǊǍ ǏǊǐ ǈƸǊǐ ƿƼǈǀǄǎǇǊǘ Ǐǔǈ ǀǋǄǒǀǄǌƹǎǀǔǈ ǅƼǄ Ǐǔǈ ǈǊǄǅǊǅǐǌǄǙǈ, Ǉǀ ƼǋǊǏƸǆǀǎǇƼ Ǐǂǈ 

ǀǋǄƽǌƷƿǐǈǎǂ Ǐǔǈ ǀǋǀǈƿǘǎǀǔǈ ǅƼǄ ǏǂǍ ǅƼǏƼǈƷǆǔǎǂǍ ƼǈǏǄǎǏǊƺǒǔǍ. ƝǈǏƺǃǀǏƼ Ǉǀ ǏƼ ǊǈǊǇƼǎǏǄǅƷ 

ǀǋǄǏǗǅǄƼ, ǏƼ ǋǌƼƾǇƼǏǄǅƷ ǀǋǄǏǗǅǄƼ ǀƺǈƼǄ ǋǄǃƼǈǗ ǈƼ ǎǐǈǀǒƺǎǊǐǈ Ǐǂǈ ǅƼǃǊƿǄǅƹ ǏǊǐǍ ǋǊǌǀƺƼ ǆǗƾǔ 

ǏǊǐ ǐǓǂǆǗǏǀǌǊǐ ƼǈƼǇǀǈǗǇǀǈǊǐ ǋǆǂǃǔǌǄǎǇǊǘ.  

ƮǒǀǏǄǅƷ Ǉǀ ǈǊǇǄǎǇƼǏǄǅƸǍ ǋǊǆǄǏǄǅƸǍ ǋǊǎǊǏǄǅƹǍ ǒƼǆƷǌǔǎǂǍ, ǂ ơƦƯ ƼǈƼǅǊƺǈǔǎǀ ǋǔǍ ǃƼ 

ǀǋƼǈǀǋǀǈƿǘǎǀǄ ǏǊ ǅǀǑƷǆƼǄǊ Ǐǔǈ ǏƺǏǆǔǈ ǋǊǐ ǆƹƾǊǐǈ ǅƼǄ ǋǊǐ ƼƾǊǌƷǎǏǂǅƼǈ ǇƸǎǔ ǏǊǐ Ɲƭƭ (ǂ ƼǉƺƼ 
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Ǐǔǈ ǊǇǊǆǗƾǔǈ ǏǊǐ ơǐǌǔǎǐǎǏƹǇƼǏǊǍ ǇƸǎǔ ǏǊǐ APP Ƽǈƹǆǃǀ ǎǀ ɚ3.436 ƿǄǎǀǅ. ǎǏǊ ǏƸǆǊǍ ƝǐƾǊǘǎǏǊǐ 

2022) ǅƼǄ ƭơƭƭ (ǂ ƼǉƺƼ Ǐǔǈ ǊǇǊǆǗƾǔǈ ǏǊǐ ơǐǌǔǎǐǎǏƹǇƼǏǊǍ ǇƸǎǔ ǏǊǐ ƭơƭƭ Ƽǈƹǆǃǀ ǎǀ ɚ1.715 

ƿǄǎǀǅ. ǎǏǊ ǏƸǆǊǍ ƝǐƾǊǘǎǏǊǐ 2022), ǙǎǏǀ ǈƼ ƿǄƼǎǑƼǆǄǎǏǀƺ ǂ ƼǋƼǌƼƺǏǂǏǂ ǌǀǐǎǏǗǏǂǏƼ ǅǐǌƺǔǍ ǎǏǂǈ 

ƼƾǊǌƷ ǊǇǊǆǗƾǔǈ, ƯƸǆǊǍ, ǂ ơƦƯ ǃƼ ǎǐǈǀǒƺǎǀǄ ǈƼ ǋƼǌƼǅǊǆǊǐǃǀƺ ǏǄǍ ǎǐǈǃƹǅǀǍ ǒǌǂǇƼǏǊƿǗǏǂǎǂǍ Ǐǔǈ 

ǄƿǄǔǏǄǅǙǈ ǏǌƼǋǀǁǙǈ ǇǀǏƷ Ǐǂǈ ǊǆǊǅǆƹǌǔǎǂ ǏǂǍ ǏǌƺǏǂǍ ǎǀǄǌƷǍ ǎǏǊǒǀǐǇƸǈǔǈ ǋǌƷǉǀǔǈ ǋǀǌǄǎǎǗǏǀǌǊ 

ǇƼǅǌǊǋǌǗǃǀǎǇǂǍ ƼǈƼǒǌǂǇƼǏǊƿǗǏǂǎǂǍ (TLTRO III) ǏǊǈ ϱǊǘǈǄǊ ǏǊǐ 2022, ǙǎǏǀ ǈƼ ƿǄƼǎǑƼǆƺǎǀǄ Ǐǂǈ 

ǊǇƼǆƹ ǇǀǏƷƿǊǎǂ ǏǂǍ ǅǀǈǏǌǄǅƹǍ ǈǊǇǄǎǇƼǏǄǅƹǍ ǋǊǆǄǏǄǅƹǍ.  

ƬƼǌƷ ǏǊ ƾǀƾǊǈǗǍ ǗǏǄ ǂ ƷǈǊƿǊǍ ǏǊǐ ǋǆǂǃǔǌǄǎǇǊǘ ǊǑǀƺǆǀǏƼǄ ǅǐǌƺǔǍ ǎǀ ǋǀǌǄǊǌǄǎǇǊǘǍ ǎǏǂǈ ǋǆǀǐǌƷ 

ǏǂǍ ǋǌǊǎǑǊǌƷǍ, ǏǊǐǍ ǊǋǊƺǊǐǍ ǂ ǈǊǇǄǎǇƼǏǄǅƹ ǋǊǆǄǏǄǅƹ ƿǀǈ ǇǋǊǌǀƺ ǈƼ ǀǋǂǌǀƷǎǀǄ, ǊǄ ǋǀǌǄǎǎǗǏǀǌǀǍ 

ǅǀǈǏǌǄǅƸǍ ǏǌƷǋǀǁǀǍ ǋƼƾǅǊǎǇƺǔǍ ƸǒǊǐǈ ǅƼǏƼǎǏƹǎǀǄ ǎƼǑƸǍ ǋǙǍ ǃƼ ǎǐǈǀǒƺǎǊǐǈ ǏǄǍ ǋƼǌǀǇƽƷǎǀǄǍ ǎǏǊ 

ǘǓǊǍ Ǐǔǈ ƽƼǎǄǅǙǈ ǏǊǐǍ ǀǋǄǏǊǅƺǔǈ, ǎǏǊǒǀǘǊǈǏƼǍ ǈƼ ǋǀǌǄǊǌƺǎǊǐǈ Ǐǂǈ ǐǋǀǌƽƷǆǆǊǐǎƼ ǁƹǏǂǎǂ ǋǊǐ 

ƿǂǇǄǊǐǌƾǀƺǏƼǄ ǙǎǏǀ ǈƼ ǀǆƸƾǉǊǐǈ ǀƾǅƼƺǌǔǍ ǏǊǈ ǐǓǂǆǗ ǋǆǂǃǔǌǄǎǇǗ ǋǌǄǈ ǀƿǌƼǄǔǃǀƺ. ƣ 

ǋǀǌǄǊǌǄǎǏǄǅƹ ƼǐǏƹ ǈǊǇǄǎǇƼǏǄǅƹ ǋǊǆǄǏǄǅƹ, ǎǀ ǎǐǈƿǐƼǎǇǗ Ǉǀ Ǐǂǈ ǎǏƼǎǄǇǗǏǂǏƼ ǏǂǍ ǊǄǅǊǈǊǇǄǅƹǍ 

ƿǌƼǎǏǂǌǄǗǏǂǏƼǍ ǅƼǃǄǎǏǊǘǈ ǊǌƼǏǗ ǏǊǈ ǅƺǈƿǐǈǊ ǘǑǀǎǂǍ ǇǀǎǊǋǌǗǃǀǎǇƼ. 

ơǋǀǅǏƼǏǄǅƹ ƿǂǇǊǎǄǊǈǊǇǄǅƹ ǋǊǆǄǏǄǅƹ, ǈƸƼ ǇƸǏǌƼ ǎǏƹǌǄǉǂǍ ǎǏǂ ƠơƤ 

ƮǏǊǈ ƼǈǏƺǋǊƿƼ ǏǂǍ ǋǀǌǄǊǌǄǎǏǄǅƹǍ ǈǊǇǄǎǇƼǏǄǅƹǍ ǋǊǆǄǏǄǅƹǍ ƼǋǗ Ǐǂǈ ơƦƯ, ǂ ƿǂǇǊǎǄǊǈǊǇǄǅƹ ǋǊǆǄǏǄǅƹ 

ǎǏǄǍ ǋǀǌǄǎǎǗǏǀǌǀǍ ǒǙǌǀǍ ǏǂǍ ơơ ǅƼǄ ǏǂǍ ơǐǌǔǁǙǈǂǍ, ǎǐǈǀǒƺǁǀǄ ǈƼ ǀƺǈƼǄ ǀǋǀǅǏƼǏǄǅƹ Ǉǀ ǎǏǗǒǊ Ǐǂǈ 

ǇǀǏǌƺƼǎǂ Ǐǔǈ ǀǋǄǋǏǙǎǀǔǈ ǏǊǐ ǐǓǂǆǊǘ ǋǆǂǃǔǌǄǎǇǊǘ ǅƼǄ Ǐǂǈ ǀǉǊǇƷǆǐǈǎǂ ǏǂǍ ǊǄǅǊǈǊǇǄǅƹǍ 

ƿǌƼǎǏǂǌǄǗǏǂǏƼǍ. ƴǎǏǗǎǊ, ǇǀǏƷ ƼǋǗ ǇǄƼ ƿǄǀǏƺƼ ǋƼǌǀǇƽƷǎǀǔǈ ǆǗƾǔ ǏǂǍ ǋƼǈƿǂǇƺƼǍ, ǎǀ ǎǐǈƿǐƼǎǇǗ 

Ǉǀ Ǐǂǈ ǂǋǄǗǏǀǌǂ ƼǈƷǅƼǇǓǂ Ǐǔǈ ǊǄǅǊǈǊǇƺǔǈ, ǊǄ ƿǐǈƼǏǗǏǂǏǀǍ ƼǈǏƺƿǌƼǎǂǍ Ǐǔǈ ǅǐƽǀǌǈƹǎǀǔǈ ǀƺǈƼǄ 

ǋǀǌǄǊǌǄǎǇƸǈǀǍ. 

ƣ ǀǆǆǂǈǄǅƹ ǅǐƽƸǌǈǂǎǂ ƼǈƼǅǊƺǈǔǎǀ ǎǏǂ ƠơƤ ǇƺƼ ǈƸƼ ƿƸǎǇǂ ǇǗǈǄǇǔǈ ǅƼǄ ǋƼǌǊƿǄǅǙǈ ǇƸǏǌǔǈ ƾǄƼ 

Ǐǂ ǎǏƹǌǄǉǂ ǏǊǐ ƿǄƼǃƸǎǄǇǊǐ ǀǄǎǊƿƹǇƼǏǊǍ Ǐǔǈ ǋǊǆǄǏǙǈ ǅƼǄ Ǐǂ ƿǄƼǏƹǌǂǎǂ ǏǂǍ ƼǈƼǋǏǐǉǄƼǅƹǍ 

ƿǐǈƼǇǄǅƹǍ ǏǂǍ ǀǆǆǂǈǄǅƹǍ ǊǄǅǊǈǊǇƺƼǍ, ǎǀ ǇƺƼ ǋǀǌƺǊƿǊ ǋǊǐ ǏƼ ƼǈǏƺǎǏǊǄǒƼ ǇƸǏǌƼ ƾǄƼ Ǐǂǈ 

ƼǈǏǄǇǀǏǙǋǄǎǂ ǏǂǍ ǋƼǈƿǂǇƺƼǍ ƸǒǊǐǈ ǐǋǊǒǔǌƹǎǀǄ ƼǌǅǀǏƷ. ƮǐƾǅǀǅǌǄǇƸǈƼ ǏƼ ǀǋǄǋǆƸǊǈ 

ƿǂǇǊǎǄǊǈǊǇǄǅƷ ǇƸǏǌƼ, ǋǊǐ ƼǈƼǅǊǄǈǙǃǂǅƼǈ ǎǏǂ ƠơƤ, ƼǈƸǌǒǊǈǏƼǄ ǎǏƼ ɚ1,2 ƿǄǎǀǅ. ƾǄƼ ǏǊ 2022, ɚ3,2 

ƿǄǎǀǅ. ƾǄƼ ǏǊ 2023, ǅƼǄ ɚ3,6 ƿǄǎǀǅ. ƾǄƼ ǏǊ 2024. ơǎǏǄƷǁǊǈǏƼǍ ǎǏǊ ǏǌƸǒǊǈ ƸǏǊǍ ǅƼǄ ǆƼǇƽƷǈǊǈǏƼǍ 

ǐǋǗǓǂ ǅƼǄ ǏƼ ǇƸǏǌƼ ǋǊǐ ƸǒǊǐǈ ƼǈƼǅǊǄǈǔǃǀƺ ǈǔǌƺǏǀǌƼ ǇƸǎƼ ǎǏǊ 2022, ǏǊ ǎǐǈǊǆǄǅǗ ǘǓǊǍ Ǐǔǈ 

ǇƸǏǌǔǈ ƼǈƸǌǒǀǏƼǄ ǎǏƼ ɚ13,2 ƿǄǎǀǅ. ǏǊ 2022 (ƹ 7,3% ǏǊǐ ǀƾǒǙǌǄǊǐ ƝơƬ ǏǊǐ 2021), ǀǅ Ǐǔǈ ǊǋǊƺǔǈ 

ǏƼ ɚ10,6 ƿǄǎǀǅ. ǀƺǈƼǄ ǏǊ ǅǗǎǏǊǍ ǀǋǄƿǗǏǂǎǂǍ ǌǀǘǇƼǏǊǍ ǅƼǄ ǑǐǎǄǅǊǘ ƼǀǌƺǊǐ ƾǄƼ ǏƼ ǈǊǄǅǊǅǐǌǄƷ (ɚ4,1 

ƿǄǎǀǅ.) ǅƼǄ ǏǄǍ ǀǋǄǒǀǄǌƹǎǀǄǍ (ɚ6,5 ƿǄǎǀǅ.). ƯƼ ǐǋǗǆǊǄǋƼ ǇƸǏǌƼ ƾǄƼ ǏǊ 2022 ƼǑǊǌǊǘǈ ǎǀ ƾǀǈǄǅƸǍ 

ƾǌƼǇǇƸǍ, ǀǋǄǋǆƸǊǈ ǏǊǐ ǇǂǒƼǈǄǎǇǊǘ ǀǋǄƿǗǏǂǎǂǍ ǌǀǘǇƼǏǊǍ ǅƼǄ ǑǐǎǄǅǊǘ ƼǀǌƺǊǐ ǅƼǄ Ǐǔǈ 

ƾǀǈǄǅǗǏǀǌǔǈ ǇƸǏǌǔǈ ƾǄƼ Ǐǂǈ ƼǈǏǄǇǀǏǙǋǄǎǂ ǏǂǍ ǀǈǀǌƾǀǄƼǅƹǍ ǅǌƺǎǂǍ, Ǐǂ ƿǂǇǄǊǐǌƾƺƼ ǋǊǄǊǏǄǅǙǈ 

ǃƸǎǀǔǈ ǀǌƾƼǎƺƼǍ, Ǐǂǈ ǅƼǏƷǌƾǂǎǂ ǏǂǍ ǀǄǎǑǊǌƷǍ ƼǆǆǂǆǀƾƾǘǂǍ, Ǐǂǈ ƼǈƼǇǗǌǑǔǎǂ ǏǊǐ ǇǄǎǃǊǆǊƾƺǊǐ 

ƿǂǇǊǎƺǔǈ ǐǋƼǆǆƹǆǔǈ ǅƼǄ Ǐǔǈ ƾǄƼǏǌǙǈ ǏǊǐ ơƮư, ǀǈǄǎǒǘǎǀǄǍ ƾǄƼ ǏǊǐǍ ǎǐǈǏƼǉǄǊǘǒǊǐǍ ǅƼǄ ƸǈƼ 

ǋǆƸƾǇƼ ǇƸǏǌǔǈ ƾǄƼ Ǐǂǈ ƼǈǏǄǇǀǏǙǋǄǎǂ ǏǊǐ ƼǐǉǂǇƸǈǊǐ ǅǗǎǏǊǐǍ ǎǏƸƾƼǎǂǍ.  

ơǋǄǏǐǒƹǍ ǀǅǏƸǆǀǎǂ ƦǌƼǏǄǅǊǘ ƬǌǊǖǋǊǆǊƾǄǎǇǊǘ 

ơǋǊǇƸǈǔǍ, ǊǄ ǅǌƼǏǄǅƸǍ ƿƼǋƷǈǀǍ ƼǈƼǇƸǈǀǏƼǄ ǈƼ ƿǄƼǏǂǌǂǃǊǘǈ ǎǀ ǐǓǂǆƷ ǀǋƺǋǀƿƼ, Ǉǀ ǏǊ ǅƼǃƼǌǗ 

ƿǂǇǊǎǄǊǈǊǇǄǅǗ ǅǗǎǏǊǍ ǏǂǍ ǀǈǀǌƾǀǄƼǅƹǍ ǎǏƹǌǄǉǂǍ Ǐǔǈ ǈǊǄǅǊǅǐǌǄǙǈ ǅƼǄ Ǐǔǈ ǀǋǄǒǀǄǌƹǎǀǔǈ ǈƼ 

ǐǋǊǆǊƾƺǁǀǏƼǄ ǎǀ ǋǀǌƺǋǊǐ 2% ǏǊǐ ƝơƬ ƾǄƼ ǏǊ 2022. ƙǎǊ ƼǑǊǌƷ ǏƼ ƸǎǊƿƼ ǏǂǍ ǀǆǆǂǈǄǅƹǍ 

ǅǐƽƸǌǈǂǎǂǍ, ƸǈƼ ǇƸǌǊǍ Ǐǔǈ ǑǊǌǊǆǊƾǄǅǙǈ ǀǎǗƿǔǈ ƼǈƼǇƸǈǀǏƼǄ ǈƼ ǇǀǄǔǃǀƺ ǆǗƾǔ ǏǂǍ ǇǀƺǔǎǂǍ 
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ǊǌǄǎǇƸǈǔǈ ǑǊǌǊǆǊƾǄǅǙǈ ǎǐǈǏǀǆǀǎǏǙǈ (ǋ.ǒ. Ǉǀƺǔǎǂ Ǐǔǈ ǀǄǎǑǊǌǙǈ ǅǊǄǈǔǈǄǅƹǍ ƼǎǑƷǆǄǎǂǍ, ǏǊǐ 

ǑǗǌǊǐ ǇǀǌƺǎǇƼǏǊǍ ǅƼǄ ǀǄǎǊƿƹǇƼǏǊǍ Ǐǔǈ ǀǋǄǒǀǄǌƹǎǀǔǈ, ǏƼ ǀǄƿǄǅƷ ǑǊǌǊǆǊƾǄǅƷ ǅƼǃǀǎǏǙǏƼ ƾǄƼ Ǐǂǈ 

ǋǌǊǎƸǆǅǐǎǂ Ǉǂ-ǑǊǌǊǆǊƾǄǅǙǈ ǅƼǏǊƺǅǔǈ ǅǏǆ.), ǅƼǃǙǍ ǅƼǄ ǆǗƾǔ ǀǋǄƽǌƷƿǐǈǎǂǍ ǏǂǍ ǊǄǅǊǈǊǇǄǅƹǍ 

ƿǌƼǎǏǂǌǄǗǏǂǏƼǍ ǋǊǐ ǃƼ ǎǐǌǌǄǅǈǙǎǀǄ ǏƼ ƸǎǊƿƼ ƼǋǗ ǏǊǐǍ ǑǗǌǊǐǍ ǀǄǎǊƿƹǇƼǏǊǍ ǅƼǄ ǅƼǏƼǈƷǆǔǎǂǍ 

(ǊǄ ǑǗǌǊǄ ǋǌǊǎǏǄǃƸǇǀǈǂǍ ƼǉƺƼǍ ƼǋǊǏǀǆǊǘǈ ƽƼǎǄǅƷ ǅǊǇǇƷǏǄ Ǐǔǈ ǅǌƼǏǄǅǙǈ ǀǎǗƿǔǈ). ƝǈǏǄǃƸǏǔǍ ǏƼ 

ƸǎǊƿƼ ƸǇǇǀǎǂǍ ǑǊǌǊǆǊƾƺƼǍ ƼǋǗ ǀǈǀǌƾǀǄƼǅƷ ǋǌǊǕǗǈǏƼ ƼǈƼǇƸǈǀǏƼǄ ǈƼ ƼǐǉǂǃǊǘǈ ǆǗƾǔ Ǐǔǈ ǐǓǂǆǙǈ 

ǏǄǇǙǈ ƼǐǏǙǈ Ǐǔǈ ǋǌǊǕǗǈǏǔǈ, ǅƼǄ ǏǂǍ ǑǊǌǊǆǗƾǂǎǂǍ Ǐǔǈ ǅǀǌƿǙǈ Ǐǔǈ ǋƼǌƼƾǔƾǙǈ ǀǈƸǌƾǀǄƼǍ, ǗǋǔǍ 

ǋǌǊǏǀƺǈǀǄ ǅƼǄ ǂ ơǐǌǔǋƼǕǅƹ ơǋǄǏǌǊǋƹ, ǇǀǏǌǄƷǁǊǈǏƼǍ ƸǏǎǄ Ǐǂǈ ǀǋǄƽƷǌǐǈǎǂ ǏǊǐ ƿǂǇǊǎǄǊǈǊǇǄǅǊǘ 

ǄǎǊǁǐƾƺǊǐ. ƯƼ ǅǌƼǏǄǅƷ ƸǎǊƿƼ ƾǄƼ ǏǊ 2023 ƼǈƼǇƸǈǀǏƼǄ ǈƼ ǀǈǄǎǒǐǃǊǘǈ ǎǂǇƼǈǏǄǅƷ ǅƼǄ ǆǗƾǔ ǏǊǐ 

ǋǌǊƾǌƷǇǇƼǏǊǍ ƼǋǊǅǌƼǏǄǅǊǋǊǄƹǎǀǔǈ, Ǉǀ Ǐǂǈ ǊǆǊǅǆƹǌǔǎǂ Ǐǔǈ ƿǄƼƾǔǈǄǎǇǙǈ ƾǄƼ Ǐǂǈ ơƾǈƼǏƺƼ ƫƿǗ 

ǅƼǄ Ǐǂǈ ƠơƬƝ ưǋǊƿǊǇǙǈ. ƨǀ Ǐǂǈ ǀǋǄǏǐǒƹ ǀǅǏƸǆǀǎǂ ǏǊǐ ƦǌƼǏǄǅǊǘ ƬǌǊǖǋǊǆǊƾǄǎǇǊǘ ƾǄƼ ǏǊ 

ǊǅǏƷǇǂǈǊ ϱƼǈǊǐƷǌǄǊǍ ɀ ƝǘƾǊǐǎǏǊǍ 2022, ǊǄ ƼǈƼǃǀǔǌǂǇƸǈǊǄ ǎǏǗǒǊǄ ƾǄƼ ǏǊ ǋǌǔǏǊƾǀǈƸǍ ǄǎǊǁǘƾǄǊ 

ƿǄƼǇǊǌǑǙǈǊǈǏƼǄ ǎǀ ǋǌǔǏǊƾǀǈƸǍ ƸǆǆǀǄǇǇƼ ǏǂǍ ǏƷǉǂǍ 1,7% ǏǊǐ ƝơƬ (ƼǈǏƺ ƾǄƼ 2,0%) ƾǄƼ ǏǊ 2022, ǅƼǄ 

ǎǀ ǋǌǔǏǊƾǀǈƸǍ ǋǆǀǗǈƼǎǇƼ ǏǂǍ ǏƷǉǂǍ ǏǊǐ 0,7% (ƼǈǏƺ ƾǄƼ 1,1%) ƾǄƼ ǏǊ 2023 (ǋǀǌǄǎǎǗǏǀǌǀǍ 

ǋǆǂǌǊǑǊǌƺǀǍ ǎǒǀǏǄǅƷ Ǉǀ ǏƼ ǀǋǄǅǀƺǇǀǈƼ ƿǂǇǊǎǄǊǈǊǇǄǅƷ ǇƸǏǌƼ ǅƼǄ Ǉǀ Ǐǂǈ ǀǅǏƸǆǀǎǂ ǏǊǐ ƦƬ 

ǋƼǌǊǐǎǄƷǁǊǈǏƼǄ ǎǏǂǈ ǀǈǗǏǂǏƼ 2.2.ƞ).  

ƝǐǉǂǇƸǈǀǍ ǊǑǀǄǆƸǍ ǏǊǐ ǄƿǄǔǏǄǅǊǘ ǏǊǇƸƼ, ǋǏǔǏǄǅƹ ǏƷǎǂ ƿǂǇǊǎƺǊǐ ǒǌƸǊǐǍ 

ǔǍ ǋǊǎǊǎǏǗ ǏǊǐ ƝơƬ 

ƴǎǏǗǎǊ, ǂ ǀǆǆǂǈǄǅƹ ǊǄǅǊǈǊǇƺƼ ǀǉƼǅǊǆǊǐǃǀƺ ǈƼ ǒƼǌƼǅǏǂǌƺǁǀǏƼǄ ƼǋǗ ǇǄƼ ƼǅǗǇƼ ǎǂǇƼǈǏǄǅƹ 

ƼǈǄǎǊǌǌǊǋƺƼ ǋǊǐ ǀǋǂǌǀƷǁǀǄ ǏƼ ƿǂǇǗǎǄƼ ǊǄǅǊǈǊǇǄǅƷ, ǏǄǍ ǊǑǀǄǆƸǍ ǏǊǐ ǄƿǄǔǏǄǅǊǘ ǏǊǇƸƼ. ƮǘǇǑǔǈƼ 

Ǉǀ Ǐǂ ǏǊǋǊǃƸǏǂǎǂ ǏǂǍ ơǄƿǄǅƹǍ ƟǌƼǇǇƼǏƸǔǍ ϱƿǄǔǏǄǅǊǘ ƲǌƸǊǐǍ ǏǊǈ ϱǊǘǆǄǊ, ǏǊ ǄƿǄǔǏǄǅǗ ǒǌƸǊǍ ǎǏǂǈ 

ơǆǆƷƿƼ ƼǈƸǌǒǀǏƼǄ ǎǏǊ 125% ǏǊǐ ƝơƬ, Ǉǀ ǏƼ ǆǂǉǄǋǌǗǃǀǎǇƼ ǒǌƸǂ ǈƼ ǑǏƷǈǊǐǈ ǏƼ ɚ251 ƿǄǎǀǅ. (Ǉǀ 

ǋƷǈǔ ƼǋǗ ɚ150 ƿǄǎǀǅ. ǎǀ ƿǂǇǗǎǄǊǐǍ ǑǊǌǀƺǍ) ǅƼǄ ǋƼǌƼǇƸǈǊǐǈ ƸǈƼ ƽƼǎǄǅǗ ƽƷǌǊǍ ǎǏǂǈ ǀǆǆǂǈǄǅƹ 

ǊǄǅǊǈǊǇƺƼ. ϱƿǄƼƺǏǀǌƼ ǎǂǇƼǈǏǄǅƹ ǅƼǄ ƼǌǈǂǏǄǅƹ ƼǈƼǇƸǈǀǏƼǄ ǈƼ ǀƺǈƼǄ ǅƼǄ ǂ ǀǋƺƿǌƼǎǂ ǏǂǍ ƼǘǉǂǎǂǍ 

Ǐǔǈ ǀǋǄǏǊǅƺǔǈ ǎǏǄǍ ǋǌǊƼǈƼǑǀǌǃǀƺǎǀǍ ǊǑǀǄǆƸǍ. ƔǆǆǊǄ ǋƼǌƷƾǊǈǏǀǍ ǋǊǐ ƿǘǈƼǈǏƼǄ ǈƼ ǀǋǄƽƼǌǘǈǊǐǈ 

ǇǀǆǆǊǈǏǄǅƷ ǏǊ ƿǂǇǊǎǄǊǈǊǇǄǅǗ ǋǌǊǖǋǊǆǊƾǄǎǇǗ ǀƺǈƼǄ ǂ ǀǈǀǌƾǊǋǊƺǂǎǂ Ǐǔǈ ǅǌƼǏǄǅǙǈ ǀƾƾǐƹǎǀǔǈ 

ǋǊǐ ǀǅƿǗǃǂǅƼǈ ǎǏǊ ǋǆƼƺǎǄǊ Ǐǔǈ ǇƸǏǌǔǈ ǎǏƹǌǄǉǂǍ, ǅƼǃǙǍ ǅƼǄ ǂ ǀǅǅǌǀǇƹǍ ƼǋǗǑƼǎǂ ǏǊǐ 

ƮǐǇƽǊǐǆƺǊǐ ǏǂǍ ơǋǄǅǌƼǏǀƺƼǍ ƾǄƼ Ǐǂǈ ƼǈƼƿǌǊǇǄǅƹ ƼǋǊǁǂǇƺǔǎǂ ƾǄƼ ǋǀǌǄǅǊǋƸǍ ǎǏǄǍ ǀǋǄǅǊǐǌǄǅƸǍ 

ǎǐǈǏƷǉǀǄǍ ǅƼǄ ǏƼ ǀǋǊǒǄǅƷ ǀǋǄƿǗǇƼǏƼ. ơƷǈ ƿǀǈ ǀǄǎƸǆǃǀǄ ǂ ǀǆǆǂǈǄǅƹ ǊǄǅǊǈǊǇƺƼ ǎǀ ǑƷǎǂ ǎǏƼǃǀǌƹǍ 

ǅƼǄ ƿǐǈƼǇǄǅƹǍ ƼǈƷǅƼǇǓǂǍ ǏƼ ǀǋǗǇǀǈƼ ǒǌǗǈǄƼ, ƼǐǏƸǍ ǊǄ ǏƷǎǀǄǍ ǃƼ ƼǎǅƹǎǊǐǈ ǎǂǇƼǈǏǄǅƹ ǀǋƺƿǌƼǎǂ 

ǎǏƼ ƿǂǇǗǎǄƼ ǊǄǅǊǈǊǇǄǅƷ ǅƼǄ ǏǄǍ ǇƼǅǌǊǋǌǗǃǀǎǇǀǍ ǋǌǊǊǋǏǄǅƸǍ ǏǂǍ.  

ƙǎǊǈ ƼǑǊǌƷ ǏǊ ƿǂǇǗǎǄǊ ǒǌƸǊǍ ǏǂǍ ǀǆǆǂǈǄǅƹǍ ǊǄǅǊǈǊǇƺƼǍ, ǏǊ ƼǋǗǆǐǏǊ ǀǋƺǋǀƿǗ ǏǊǐ Ƽǐǉƹǃǂǅǀ ǏǊ 

2022 ǆǗƾǔ ǏǊǐ ƿƼǈǀǄǎǇǊǘ ǏǂǍ ǅǐƽƸǌǈǂǎǂǍ ǇƸǎǔ ǇƼǅǌǊǋǌǗǃǀǎǇǔǈ ǊǇǊǆǗƾǔǈ ǅƼǃǙǍ ǅƼǄ ǏǂǍ 

ǀǅǏƼǇƺǀǐǎǂǍ Ǐǔǈ ƿǗǎǀǔǈ ǏǊǐ ƿƼǈǀǄƼǅǊǘ ǎǅƸǆǊǐǍ ǏǊǐ ƯƼǇǀƺǊǐ ƝǈƷǅƼǇǓǂǍ. ƬƼǌƷ Ǐǂ ƿǄǀǘǌǐǈǎǂ 

ǏǊǐ ƼǌǄǃǇǂǏƹ ǎǏǊ ǆǗƾǊ ǏǊǐ ǒǌƸǊǐǍ ǔǍ ǋǌǊǍ ǏǊ ƝơƬ, ǂ ǄƿǄƼƺǏǀǌƼ Ǆǎǒǐǌƹ ƼǈƷǅƼǇǓǂ ǅƼǏƷ ǏǊ 

ǋǀǌƼǎǇƸǈǊ ƸǏǊǍ, ǂ ǊǋǊƺƼ ǎǀ ǊǈǊǇƼǎǏǄǅǊǘǍ ǗǌǊǐǍ ƸǑǏƼǎǀ ǏǊ 10,6% ǏǊǐ ƝơƬ ǏǊǐ 2020, ǅƼǃǙǍ ǅƼǄ 

Ǌ ǐǓǂǆǗǍ ǋǆǂǃǔǌǄǎǇǗǍ, ǋǊǐ ǎǐǇƽƷǆǆǀǄ ǎǏǂ Ǉǀƺǔǎǂ ǏǗǎǊ ǏǊǐ ǄƿǄǔǏǄǅǊǘ ǗǎǊ ǅƼǄ ǏǊǐ ƿǂǇǗǎǄǊǐ 

ǒǌƸǊǐǍ ǎǀ ǋǌƼƾǇƼǏǄǅǊǘǍ ǗǌǊǐǍ (ǀǄƿǄǅƷ ǎǏǊ ƽƼǃǇǗ ǋǊǐ ǏǊ ǇǀƾƼǆǘǏǀǌǊ ǇǀǌƺƿǄǊ ǏǊǐ ƿǂǇǗǎǄǊǐ 

ǒǌƸǊǐǍ ǀƺǈƼǄ ǎǀ ǎǏƼǃǀǌƷ, ǒƼǇǂǆƷ ǀǋǄǏǗǅǄƼ), ǀƺǒƼǈ ǔǍ ƼǋǊǏƸǆǀǎǇƼ Ǌ ǆǗƾǊǍ ǒǌƸǊǐǍ ǋǌǊǍ ƝơƬ ǈƼ 

ǐǋǊǒǔǌƹǎǀǄ ƼǋǗ ǏǊ 206,3% ǏǊ 2020 ǎǏǊ 193,3% ǏǊ 2021. ƮǘǇǑǔǈƼ Ǉǀ ǏƼ ǋǌǊǎǔǌǄǈƷ ǎǏǊǄǒǀƺƼ ǏǂǍ 

Eurostat  ǏǊ ǀǆǆǂǈǄǅǗ ǒǌƸǊǍ ǇǀǄǙǃǂǅǀ ǋǀǌƼǄǏƸǌǔ ǎǏǊ 189,3% ǏǊ ǋǌǙǏǊ ǏǌƺǇǂǈǊ ǏǊǐ 2022, Ǉǀ 

ǋǏǔǏǄǅƹ ǏƷǎǂ ƾǄƼ ǏǊ ǎǘǈǊǆǊ ǏǊǐ 2022 ǅƼǄ ƾǄƼ ǏǊ 2023. ƫ ƫǌƾƼǈǄǎǇǗǍ ƠǄƼǒǀƺǌǄǎǂǍ ǏǊǐ ƠǂǇǊǎƺǊǐ 



 

 

ϱƠƭưƨƝ ƫϱƦƫƩƫƨϱƦƴƩ ƦƝϱ ƞϱƫƨƣƲƝƩϱƦƴƩ ơƭơưƩƴƩ ɀ ϱƫƞơ 66 

ƣ ơƧƧƣƩϥKH OϥKONOMϥA | ƯơưƲƫƮ 3/22 

ƲǌƸǊǐǍ ǋǌǊƽǆƸǋǀǄ Ǉǀƺǔǎǂ ǏǊǐ ǒǌƸǊǐǍ ǔǍ ǋǊǎǊǎǏǗ ǏǊǐ ƝơƬ ǎǏǊ 169,1% ǏǊ 2022 ǅƼǄ ǎǏǊ 161,6% 

ǏǊ 2023. 

ƝǋǗ Ǐǂǈ Ʒǆǆǂ ǋǆǀǐǌƷ ǏǊ ǅǗǎǏǊǍ ǈƸǊǐ ƿƼǈǀǄǎǇǊǘ ǏǂǍ ǀǆǆǂǈǄǅƹǍ ǅǐƽƸǌǈǂǎǂǍ, ǗǋǔǍ ǅƼǄ Ǘǆǔǈ Ǐǔǈ 

ǅǐƽǀǌǈƹǎǀǔǈ ǏǂǍ ơǐǌǔǁǙǈǂǍ, Ƽǐǉƹǃǂǅǀ, Ǉǀ Ǐǂ ǇƸǎǂ ƼǋǗƿǊǎǂ ǏǊǐ 10-ǀǏǊǘǍ ǊǇǊǆǗƾǊǐ ǈƼ 

ƿǄƼǇǊǌǑǙǈǀǏƼǄ ǎǀ 3,6% ǏǊǈ ƝǘƾǊǐǎǏǊ, ǀǈǙ ǎǏƼ ǏƸǆǂ ƮǀǋǏǀǇƽǌƺǊǐ ƷƾƾǄǉǀ ǏǊ 5%, ǋǊǐ ƼǋǊǏǀǆǀƺ 

ǐǓǂǆǗ ǀǋƺǋǀƿǊ ǋǀǈǏƼǀǏƺƼǍ. ƝǐǏƹ ǂ ƷǈǊƿǊǍ ǏǊǐ ǀǋǄǏǊǅƺǊǐ ǈƸǊǐ ƿƼǈǀǄǎǇǊǘ, ǎǀ ǎǐǈƿǐƼǎǇǗ Ǉǀ ǏǄǍ 

ǋǌǊƽǆƸǓǀǄǍ ƾǄƼ ǇǄƼ ǋǀǌƼǄǏƸǌǔ Ǉǀƺǔǎǂ ǏǊǐ ǌǐǃǇǊǘ ƼǈƷǋǏǐǉǂǍ ǏǂǍ ǀƾǒǙǌǄƼǍ ǊǄǅǊǈǊǇƺƼǍ, ƿǘǈƼǏƼǄ 

ǈƼ ƿǄƼǅǄǈƿǐǈǀǘǎǀǄ Ǐǂ ǎǏƼǃǀǌǗǏǂǏƼ ǏǊǐ ǀǆǆǂǈǄǅǊǘ ƿǂǇǗǎǄǊǐ ǒǌƸǊǐǍ ǇǀǎǊǋǌǗǃǀǎǇƼ. ơǋƺǎǂǍ, 

ƼǌǈǂǏǄǅǗ ǋƼǌƷƾǊǈǏƼ ƾǄƼ Ǐǂ ƽǄǔǎǄǇǗǏǂǏƼ ǏǊǐ ƿǂǇǊǎƺǊǐ ǒǌƸǊǐǍ ǇƼǅǌǊǋǌǗǃǀǎǇƼ ƼǋǊǏǀǆǀƺ ǏǊ 

ƾǀƾǊǈǗǍ ǗǏǄ ǇǀƾƼǆǘǏǀǌǊ ǇƸǌǊǍ ǏǊǐ, ǆǗƾǔ Ǐǔǈ ƿƼǈǀǄƼǅǙǈ ǋǌǊƾǌƼǇǇƷǏǔǈ ƿǄƷǎǔǎǂǍ, ƽǌƺǎǅǀǏƼǄ ǎǏƼ 

ǒƸǌǄƼ Ǐǔǈ ǉƸǈǔǈ ǀǋǀǈƿǐǏǙǈ ǅƼǄ ƿǄǀǃǈǙǈ ǊǌƾƼǈǄǎǇǙǈ. ƝǉƺǁǀǄ, ǔǎǏǗǎǊ, ǈƼ ǎǂǇǀǄǔǃǀƺ ǋǔǍ ǎǀ 

ǎǐǈƸǒǀǄƼ Ǐǔǈ ǋǌǊƾǌƼǇǇƷǏǔǈ ǋǌǊǎƼǌǇǊƾƹǍ, ǇǀƾƷǆǊ ǇƸǌǊǍ ǏǊǐ ǐǋƷǌǒǊǈǏǊǍ ǒǌƸǊǐǍ ƸǒǀǄ ǐǓǂǆƹ 

ƿǄƷǌǅǀǄƼ ƼǋǊǋǆǂǌǔǇƹǍ ǅƼǄ ǒƼǇǂǆƷ, ǎǏƼǃǀǌƷ ǀǋǄǏǗǅǄƼ, ǎǀ ƼǈǏƺǃǀǎǂ Ǉǀ ǏƼ ǐǓǂǆƷ ǀǋǄǏǗǅǄƼ ǈƸǊǐ 

ƿƼǈǀǄǎǇǊǘ ǏǂǍ ǀǆǆǂǈǄǅƹǍ ǅǐƽƸǌǈǂǎǂǍ. ơǋƺǎǂǍ, Ƽǈ ǊǄ ƹƿǂ Ǉǂ ǀǐǈǊǕǅƸǍ ǎǐǈǃƹǅǀǍ ǎǏǄǍ ƼƾǊǌƸǍ 

ǅǀǑƼǆƼƺǊǐ ǀǋǄƿǀǄǈǔǃǊǘǈ, ǅǌƺǈǀǏƼǄ ǋǄǃƼǈƹ ǂ ǒǌǂǎǄǇǊǋǊƺǂǎǂ ǇƸǌǊǐǍ ǏǊǐ ǏƼǇǀǄƼǅǊǘ ƼǋǊǃƸǇƼǏǊǍ 

ǋǊǐ ƸǒǀǄ ƿǄƼǇǊǌǑǙǎǀǄ ǎǏƼƿǄƼǅƷ ƼǋǗ ǏǊ 2018 ǏǊ ǀǆǆǂǈǄǅǗ ƿǂǇǗǎǄǊ, ƾǄƼ ǏǊ ǀǈƿǀǒǗǇǀǈǊ ƿǐǎǅǊǆǄǙǈ 

ǋǌǗǎƽƼǎǂǍ ǎǏǄǍ ƼƾǊǌƸǍ ǅǀǑƼǆƼƺǔǈ ǎǏǂǈ ǋǀǌƺǊƿǊ ǇǀǏƷ ǏƼ ǋǌǊƾǌƷǇǇƼǏƼ ǋǌǊǎƼǌǇǊƾƹǍ9. ƮǐǈǀǋǙǍ, 

ǏǊ ǏƼǇǀǄƼǅǗ ƼǋǗǃǀǇƼ ǀǈƿƸǒǀǏƼǄ ǈƼ ƼǉǄǊǋǊǄǂǃǀƺ ǎǏƼƿǄƼǅƷ ƾǄƼ Ǐǂǈ ƼǈƼǒǌǂǇƼǏǊƿǗǏǂǎǂ ǏǊǐ 

ƿǂǇǗǎǄǊǐ ǒǌƸǊǐǍ, ǄƿǄƼƺǏǀǌƼ ǎǏǊ ǎǀǈƷǌǄǊ ǏǂǍ Ǉǂ ƼǈƼƽƷǃǇǄǎǂǍ ǏǂǍ ǋǄǎǏǊǆǂǋǏǄǅƹǍ ǄǅƼǈǗǏǂǏƼǍ ǏǂǍ 

ơǆǆƷƿƼǍ ƼǋǗ ǏǊǐǍ ǊƺǅǊǐǍ ƼǉǄǊǆǗƾǂǎǂǍ ǀǈǏǗǍ ǏǊǐ 2023, ǂ ǊǋǊƺƼ ǀƺǈƼǄ ƼǋƼǌƼƺǏǂǏǂ ƾǄƼ Ǐǂǈ ƼƾǊǌƷ 

ǅǌƼǏǄǅǙǈ ǊǇǊǆǗƾǔǈ ƼǋǗ Ǐǂǈ ơƦƯ ǇƸǎǔ ǏǊǐ ǋǌǊƾǌƷǇǇƼǏǊǍ PSPP (Public Sector Purchase 

Programme ).  

ơǐǌǔǋƼǕǅǗ ƯƼǇǀƺǊ ƝǈƷǅƼǇǓǂǍ ǅƼǄ ǐǆǊǋǊƺǂǎǂ «ơǆǆƷƿƼ 2.0» 

ƮǏǂǈ ǋǌǊǎǋƷǃǀǄƼ ǀǉǗƿǊǐ ǏǂǍ ƼǋǗ Ǐǂǈ ǋƼǈƿǂǇǄǅƹ ǅǌƺǎǂ ǅƼǄ ǏǄǍ ǀǋǄǋǏǙǎǀǄǍ ǏǊǐ ǋǊǆƸǇǊǐ ǎǏǂǈ 

ƫǐǅǌƼǈƺƼ, ǂ ǀǆǆǂǈǄǅƹ ǅǐƽƸǌǈǂǎǂ, ǗǋǔǍ ǅƼǄ ǊǄ ǐǋǗǆǊǄǋǀǍ ǀǐǌǔǋƼǕǅƸǍ ǅǐƽǀǌǈƹǎǀǄǍ, ƼǋƸǅǏǂǎƼǈ ǏǊ 

2021 ƸǈƼ ǄǎǒǐǌǗ ǒǌǂǇƼǏǊƿǊǏǄǅǗ ǀǌƾƼǆǀƺǊ ǀǉƼǀǏǊǘǍ ƿǄƷǌǅǀǄƼǍ, ǏǊ ơǐǌǔǋƼǕǅǗ ƯƼǇǀƺǊ ƝǈƷǅƼǇǓǂǍ 

ǅƼǄ ƝǈǃǀǅǏǄǅǗǏǂǏƼǍ (ƯƝƝ). ƮǐƾǅǀǅǌǄǇƸǈƼ, ǂ ơǆǆƷƿƼ ǃƼ ǆƷƽǀǄ ɚ31,16 ƿǄǎǀǅ. (ɚ18,43 ƿǄǎǀǅ. Ǉǀ Ǐǂ 

ǇǊǌǑƹ ǀǋǄǒǊǌǂƾƹǎǀǔǈ ǅƼǄ ɚ12,73 ƿǄǎǀǅ Ǉǀ Ǐǂ ǇǊǌǑƹ ƿƷǈǀǄǙǈ) ƸǔǍ ǏǊ 2026, ǏƼ ǊǋǊƺƼ ǃƼ 

ǒǌǂǇƼǏǊƿǊǏƹǎǊǐǈ 107 ǀǋǀǈƿǐǏǄǅƸǍ ǋǌǊǏƷǎǀǄǍ Ǉǀ Ǐǂǈ ǋǌǊǖǋǗǃǀǎǂ ǐǆǊǋǊƺǂǎǂǍ 68 

ǇǀǏƼǌǌǐǃǇƺǎǀǔǈ, ǅƼǄ Ǉǀ ǎǏǗǒǊ ǏƼ ǅǀǑƷǆƼǄƼ ƼǐǏƷ ǈƼ ǅǄǈǂǏǊǋǊǄƹǎǊǐǈ ɚ60 ƿǄǎǀǅ. ǎǐǈǊǆǄǅƸǍ 

ǀǋǀǈƿǘǎǀǄǍ ǎǏǂ ǒǙǌƼ ǎǏƼ ǀǋǗǇǀǈƼ ǋƸǈǏǀ ǒǌǗǈǄƼ. ƨƸǒǌǄ ǎƹǇǀǌƼ, ǂ ƼǉƺƼ Ǐǔǈ Ƹǌƾǔǈ ǋǊǐ ƸǒǊǐǈ 

ǐǋǊƽǆǂǃǀƺ ǎǏǊ ǎǅƸǆǊǍ Ǐǔǈ ǀǋǄƿǊǏƹǎǀǔǈ ǏǊǐ ƯƼǇǀƺǊǐ ǐǋǀǌƽƼƺǈǊǐǈ ǏƼ ɚ11,0 ƿǄǎǀǅ. ǀǈǙ ǎǏǊ ǎǅƸǆǊǍ 

Ǐǔǈ ƿƼǈǀƺǔǈ ƿǄƼǇǊǌǑǙǈǀǏƼǄ ǎǏƼ ɚ3,9 ƿǄǎǀǅ. ƣ ǋǌǙǏǂ ƿǗǎǂ ǘǓǊǐǍ ɚ3,56 ƿǄǎǀǅ. ǀǅǏƼǇǄǀǘǏǂǅǀ ǏǊǈ 

ǋǀǌƼǎǇƸǈǊ ƝǋǌƺǆǄǊ, ǀǈǙ ǏǊ ưǋǊǐǌƾǀƺǊ ƫǄǅǊǈǊǇǄǅǙǈ ǐǋƸƽƼǆǆǀ ǎǏƼ ǏƸǆǂ ƮǀǋǏǀǇƽǌƺǊǐ Ǐǂǈ ƼƺǏǂǎǂ 

ƾǄƼ Ǐǂǈ ƿǀǘǏǀǌǂ ƿǗǎǂ ƼǋǗ ǏǊ ƯƼǇǀƺǊ ƝǈƷǅƼǇǓǂǍ, ǋǊǐ ƼǈǏǄǎǏǊǄǒǀƺ ǎǀ ǋǗǌǊǐǍ ǘǓǊǐǍ ɚ3,56 ƿǄǎǀǅ. 

ƫǄ ǋǌǊǅǆƹǎǀǄǍ ǅƼǄ ǏƼ ǁǂǏƹǇƼǏƼ ǋǊǐ ǋǌǊƼǈƼǑƸǌǃǂǅƼǈ, ǅƼǃǄǎǏǊǘǈ ǋǀǌǄǎǎǗǏǀǌǊ ǀǋǄǏƼǅǏǄǅƹ Ǐǂǈ 

ƸƾǅƼǄǌǂ ǅƼǄ ƼǋǊƿǊǏǄǅƹ ƼǉǄǊǋǊƺǂǎǂ Ǐǔǈ ǋǗǌǔǈ ǏǊǐ ƯƼǇǀƺǊǐ. ƣ ƯǌƷǋǀǁƼ ǏǂǍ ơǆǆƷƿƼǍ ƸǒǀǄ 

ǀǅǏǄǇƹǎǀǄ ǋǔǍ Ƽǈ ǀǋǄǏƼǒǐǈǃǊǘǈ ǊǄ ǇǀǏƼǌǌǐǃǇƺǎǀǄǍ ǎǀ ƽƼǎǄǅǊǘǍ ǏǊǇǀƺǍ, ǋ.ǒ. ǇǀǏƼǌǌǐǃǇƺǎǀǄǍ ǎǏǂǈ 

ƼƾǊǌƷ ǀǌƾƼǎƺƼǍ, ǎǏǂǈ ǋǌǔǏǊƽƷǃǇǄƼ ǐƾǀƺƼ ǅƼǄ ǎǏǂǈ ǀǅǋƼƺƿǀǐǎǂ, ǏǊ ƝơƬ ƼǈƼǇƸǈǀǏƼǄ ǈƼ ǀǈǄǎǒǐǃǀƺ 

ǋƷǈǔ ƼǋǗ 6% ǇƼǅǌǊǋǌǗǃǀǎǇƼ. ƴǎǏǗǎǊ ƼǉƺǁǀǄ ǈƼ ǎǂǇǀǄǔǃǀƺ ǋǔǍ ǊǄ ǇǀǏƼǌǌǐǃǇƺǎǀǄǍ ǏǊ ǏǀǆǀǐǏƼƺǊ 

 
9 Stability Programme 2022, ưǋǊǐǌƾǀƺǊ ƫǄǅǊǈǊǇǄǅǙǈ, ƝǋǌƺǆǄǊǍ 2022. 
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ƿǄƷǎǏǂǇƼ ǋƼǌǊǐǎǄƷǁǊǐǈ ǅƷǋǊǄƼ ǀǋǄƽǌƷƿǐǈǎǂ ǅƼǄ ƺǎǔǍ ǅƼǃǐǎǏǀǌƹǎǊǐǈ ǋǀǌǀǏƼƺǌǔ ǎǀ ƸǈƼ 

ǎǀǈƷǌǄǊ ǋƼǌƼǏǀǏƼǇƸǈǂǍ ǋǌǊǀǅǆǊƾǄǅƹǍ ǋǀǌǄǗƿǊǐ ǏǊ 2023. 

ƬǌǊǅǆƹǎǀǄǍ ǎǏǊǈ ǏǌƼǋǀǁǄǅǗ ǏǊǇƸƼ 

ƙǎǊǈ ƼǑǊǌƷ ǏǊǈ ǏǌƼǋǀǁǄǅǗ ǏǊǇƸƼ, ǀǈǙ ǂ ƷǑǃǊǈǂ ǌǀǐǎǏǗǏǂǏƼ ƼǋǗ Ǐǂǈ ơƦƯ, ǂ Ǆǎǒǐǌƹ ƼǈǊƿǄǅƹ ǏƷǎǂ 

ǎǏǄǍ ǄƿǄǔǏǄǅƸǍ ǅƼǏƼǃƸǎǀǄǍ ǅƼǏƷ Ǐǂǈ ǋǌǗǎǑƼǏǂ ƿǄǀǏƺƼ, ǅƼǃǙǍ ǅƼǄ ǂ ǀǈǀǌƾǊǋǊƺǂǎǂ ǏǊǐ ƿƼǈǀǄƼǅǊǘ 

ǎǅƸǆǊǐǍ ǏǊǐ ƯƼǇǀƺǊǐ ƝǈƷǅƼǇǓǂǍ ǀƺǒƼǈ ǀǐǈǊƹǎǀǄ Ǐǂǈ ǋǄǎǏǔǏǄǅƹ ǀǋƸǅǏƼǎǂ, ǐǋƷǌǒǊǐǈ ǎƹǇǀǌƼ 

ǊǌǄǎǇƸǈǊǄ ǋƼǌƷƾǊǈǏǀǍ ǋǊǐ ǇǀǏǌǄƷǁǊǐǈ ƼǐǏƹ Ǐǂ ƿǐǈƼǇǄǅƹ. ƮǐƾǅǀǅǌǄǇƸǈƼ, ǂ ƷǈǊƿǊǍ ǏǊǐ ǀǋǄǏǊǅƺǊǐ 

ƿƼǈǀǄǎǇǊǘ ƼǋǗ Ǐǂǈ ơƦƯ, ǎǀ ǎǐǈƿǐƼǎǇǗ Ǉǀ Ǐǂǈ ǂǋǄǗǏǀǌǂ ǀǈƺǎǒǐǎǂ Ǐǔǈ ǄƿǄǔǏǄǅǙǈ ǅƼǏƼǃƸǎǀǔǈ ǅƼǄ 

Ǐǂǈ ƼƿǘǈƼǇǂ ǅǀǌƿǊǑǊǌƺƼ, ǀǈƿƸǒǀǏƼǄ ǈƼ ǋǀǌǄǊǌƺǎǊǐǈ ǏǊ ǋƼǃǂǏǄǅǗ Ǐǔǈ ǏǌƼǋǀǁǙǈ. ƟǄƼ ǏǊ ǀǋǗǇǀǈǊ 

ƸǏǊǍ ǀƺǈƼǄ ǋǄǃƼǈƹ ƼǅǗǇƼ ǅƼǄ ǂ ƼǈǏǄǎǏǌǊǑƹ ǏƷǎǂǍ ǎǏǄǍ ǄƿǄǔǏǄǅƸǍ ǅƼǏƼǃƸǎǀǄǍ, ǅƼǃǙǍ Ǌ ǀǋƺǇǊǈǊǍ 

ǋǆǂǃǔǌǄǎǇǗǍ ǅƼǄ ǂ ǎǏƼƿǄƼǅƹ ǀǉƼǎǃƸǈǄǎǂ Ǐǔǈ ƿǂǇǊǎǄǊǈǊǇǄǅǙǈ ǇƸǏǌǔǈ ǎǏƹǌǄǉǂǍ ǃƼ 

ǎǐǌǌǄǅǈǙǎǊǐǈ ǏƼ ƿǄƼǃƸǎǄǇƼ ǀǄǎǊƿƹǇƼǏƼ ǅƼǄ ǏǄǍ ƼǋǊǏƼǇǄǀǘǎǀǄǍ Ǐǔǈ ǈǊǄǅǊǅǐǌǄǙǈ. ƨǄƼ ǏƸǏǊǄƼ 

ǀǉƸǆǄǉǂ ǃƼ ǀǈǄǎǒǘǎǀǄ ǋǀǌǀǏƼƺǌǔ Ǐǂǈ ƹƿǂ ǎǂǇƼǈǏǄǅƹ ǋǄǎǏǔǏǄǅƹ ǀǉƷǌǏǂǎǂ Ǐǔǈ ǀǆǆǂǈǄǅǙǈ ǏǌƼǋǀǁǙǈ 

ƼǋǗ Ǐǂǈ ơƦƯ ǎǀ ƸǈƼ ǋǀǌǄƽƷǆǆǊǈ ǐǓǂǆǙǈ ǀǋǄǏǊǅƺǔǈ.  

ƮǏǊ ǀǈǀǌƾǂǏǄǅǗ Ǐǔǈ ǏǌƼǋǀǁǙǈ, ǂ Ǉǀƺǔǎǂ Ǐǔǈ ƨơƠ ƼǈƼǇƸǈǀǏƼǄ ǈƼ ǎǐǈǀǒǄǎǏǀƺ Ǉǀ ǇǀǄǊǘǇǀǈǊ ǌǐǃǇǗ 

ǀǉƼǄǏƺƼǍ ǏǂǍ ƼǈǗƿǊǐ Ǐǔǈ ǀǋǄǏǊǅƺǔǈ ǅƼǄ Ǐǂǈ Ʒǌǎǂ Ǐǔǈ ǇƸǏǌǔǈ ǎǏƹǌǄǉǂǍ Ǐǔǈ ƿƼǈǀǄǊǆǂǋǏǙǈ, ǗǋǔǍ 

ǏǂǍ ǎǏƼƿǄƼǅƹǍ ǋƼǘǎǂǍ ǏǂǍ ǀǋǄƿǗǏǂǎǂǍ Ǐǔǈ ǀǋǄǒǀǄǌǂǇƼǏǄǅǙǈ ƿƼǈǀƺǔǈ ǇƸǎǔ ǏǊǐ ǋǌǊƾǌƷǇǇƼǏǊǍ 

ƟƸǑǐǌƼ ϱϱ ǅƼǄ ǏǂǍ ǊǆǊǅǆƹǌǔǎǂǍ ǏǊǐ ǋǌǊƾǌƷǇǇƼǏǊǍ ǏǄǏǆǊǋǊǄƹǎǀǔǈ «ƣǌƼǅǆƹǍ» ǏǊǈ ƫǅǏǙƽǌǄǊ ǏǊǐ 

ǏǌƸǒǊǈǏǊǍ ƸǏǊǐǍ. ƦǊǇƽǄǅƹ ƾǄƼ Ǐǂ ƿǄƼǒǀƺǌǄǎǂ Ǐǔǈ ƨơƠ ǅǌƺǈǀǏƼǄ ǂ ǀǋǄǏǐǒǂǇƸǈǂ ǀǑƼǌǇǊƾƹ 

ǇǀǏƼǌǌǐǃǇƺǎǀǔǈ ǎǀ ǎǒƸǎǂ Ǉǀ ǏǊǈ ǋǏǔǒǀǐǏǄǅǗ ǅǙƿǄǅƼ ǅƼǄ ǏǊǈ ǀǉǔƿǄǅƼǎǏǄǅǗ ǇǂǒƼǈǄǎǇǗ ǌǘǃǇǄǎǂǍ 

ǊǑǀǄǆǙǈ. Ưǂǈ ǋǌǊǎǑǊǌƷ Ǐǔǈ ǏǌƼǋǀǁǄǅǙǈ ǋǄǎǏǙǎǀǔǈ ǀǋǂǌǀƷǁǀǄ ǀǋƺǎǂǍ ƼǌǈǂǏǄǅƷ Ǌ ǎǐǈǀǒǄǁǗǇǀǈǊǍ 

ǀǅǏǀǏƼǇƸǈǊǍ ƿƼǈǀǄǎǇǗǍ ǋǌǊǍ Ǐǂ ƟǀǈǄǅƹ ƦǐƽƸǌǈǂǎǂ. ƮǒǀǏǄǅƷ Ǉǀ Ǐǂ ǁƹǏǂǎǂ ƿƼǈǀƺǔǈ, ǊǄ ǋǌǊǎƿǊǅƺǀǍ 

ƾǄƼ ǀǈƺǎǒǐǎǂ ǏǊǐ ǋǆǂǃǔǌǄǎǇǊǘ ǅƼǄ ǏǂǍ ƼƽǀƽƼǄǗǏǂǏƼǍ ƿǌǊǐǈ ƼǈƼǎǏƼǆǏǄǅƷ ǋǌǊǍ ǈƸǀǍ ǀǋǀǈƿǘǎǀǄǍ, 

ǔǎǏǗǎǊ ƼǈǏǄǎǏƼǃǇƺǁǀǏƼǄ ƼǋǗ ƸǌƾƼ ǏƼ ǊǋǊƺƼ ƸǒǊǐǈ ƹƿǂ ǋǌǊƽǆǀǑǃǀƺ ǈƼ ǀǈǏƼǒǃǊǘǈ ǎǏǊ ƮǒƸƿǄǊ 

ƝǈƷǅƼǇǓǂǍ. ƮǐǈǊǆǄǅƷ, ǔǍ ǋǌǊǍ ǏǄǍ ǈƸǀǍ ǋǄǎǏǙǎǀǄǍ, ƼǈƼǇƸǈǀǏƼǄ ǈƼ ǎǐǈǀǒǄǎǏǀƺ ǂ ǋǄǎǏǔǏǄǅƹ 

ǎǐǌǌƺǅǈǔǎǂ ǎǏƼ ǈǊǄǅǊǅǐǌǄƷ, ǀǈǙ ǊǄ ǀǄǎǌǊƸǍ ƼǋǗ ǏǊ ơǐǌǔǋƼǕǅǗ ƯƼǇǀƺǊ ƝǈƷǅƼǇǓǂǍ ǅƼǄ ǂ ǎǒǀǏǄǅƹ 

ǇǗǒǆǀǐǎǂ ǄƿǄǔǏǄǅǙǈ ǀǋǀǈƿǘǎǀǔǈ ǀǅǏǄǇƷǏƼǄ ǋǔǍ ǃƼ ǀǈǄǎǒǘǎǊǐǈ ǎǂǇƼǈǏǄǅƷ Ǐǂǈ ǋǄǎǏǔǏǄǅƹ 

ǀǋƸǅǏƼǎǂ ǋǌǊǍ ǏǄǍ ǀǋǄǒǀǄǌƹǎǀǄǍ (ƼǈƷǆǐǎǂ ǎǒǀǏǄǅƷ Ǉǀ ǏǄǍ ǀǉǀǆƺǉǀǄǍ ǎǏǊ ǒǌǂǇƼǏǊǋǄǎǏǔǏǄǅǗ ǎǘǎǏǂǇƼ 

ǋƼǌǊǐǎǄƷǁǀǏƼǄ ǎǏǂǈ ǀǈǗǏǂǏƼ 2.2.Ɵ).  

ƞǌƼǒǐǒǌǗǈǄǊǄ ƿǀƺǅǏǀǍ ƿǌƼǎǏǂǌǄǗǏǂǏƼǍ 

ƴǍ ǋǌǊǍ ǏǄǍ ǋǆƸǊǈ ǋǌǗǎǑƼǏǀǍ ǏƷǎǀǄǍ ǎǏǊǈ ǏǊǇƸƼ ǏǂǍ ǋǌǊǎǑǊǌƷǍ, ǏǊ ǀǈǀǌƾǀǄƼǅǗ ǅǗǎǏǊǍ ǅƼǄ ǊǄ 

ƿǄƼǏƼǌƼǒƸǍ ǎǏǄǍ ǀǑǊƿǄƼǎǏǄǅƸǍ ƼǆǐǎƺƿǀǍ ǀǋǄƽǌƷƿǐǈƼǈ ǏǄǍ ƼǈǊƿǄǅƸǍ ǏƷǎǀǄǍ ǎǏǂǈ ǋǆǀǐǌƷ ǏǂǍ 

ǋƼǌƼƾǔƾƹǍ ǀƾǒǔǌƺǔǍ. ƮǐƾǅǀǅǌǄǇƸǈƼ, ǎǏǊ ǀǋǏƷǇǂǈǊ ǏǊǐ 2022 ǂ ƽǄǊǇǂǒƼǈǄǅƹ ǋƼǌƼƾǔƾƹ 

ǀǈǄǎǒǘǃǂǅǀ ǅƼǏƷ 4,1% (ƸǈƼǈǏǄ ǏǊǐ 9,5% ǏǊ 2021), ǀǈǙ ǎǏǂǈ ơǐǌǔǁǙǈǂ ǂ ƽǄǊǇǂǒƼǈǄǅƹ ǋƼǌƼƾǔƾƹ 

ǇǀǄǙǃǂǅǀ ǊǌǄƼǅƷ ǅƼǏƷ 0,1% ǎǏǊ ǀǋǏƷǇǂǈǊ ǅƼǏƷ Ǐǂǈ ƺƿǄƼ ǋǀǌƺǊƿǊ (ƼǈǏƺ ƼǘǉǂǎǂǍ ǅƼǏƷ 13,0% ǏǊ 

2021). Ưǂǈ ƺƿǄƼ ǋǀǌƺǊƿǊ ǏǊǐ 2022, Ǌ ƿǀƺǅǏǂǍ ǏǄǇǙǈ ǋƼǌƼƾǔƾǊǘ ǎǏǂ ƽǄǊǇǂǒƼǈƺƼ Ƽǐǉƹǃǂǅǀ ǅƼǏƷ 

39,9% ƼǈǏƺ ǎǂǇƼǈǏǄǅƷ ǂǋǄǗǏǀǌǂǍ ƼǘǉǂǎǂǍ 7,9% Ǐǂǈ ƼǈǏƺǎǏǊǄǒǂ ǋǀǌƺǊƿǊ ǏǊǐ 2021 (ǀǋǄǎǅǗǋǂǎǂ 

Ǐǔǈ ǏƷǎǀǔǈ ǎǀ ƽƼǎǄǅǊǘǍ ǏǊǇǀƺǍ ǏǂǍ ǋƼǌƼƾǔƾƹǍ ǋǀǌǄǆƼǇƽƷǈǀǏƼǄ ǎǏǂǈ ǀǈǗǏǂǏƼ 3.2). 
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ơǋǄǑǐǆƼǅǏǄǅƸǍ ǋǌǊǎƿǊǅƺǀǍ ǆǗƾǔ ƼƽǀƽƼǄǗǏǂǏƼǍ 

ƣ ǋƼǌƼǏǀǏƼǇƸǈǂ ƾǀǔǋǊǆǄǏǄǅƹ ƼƽǀƽƼǄǗǏǂǏƼ ǀǉƼǄǏƺƼǍ ǏǊǐ ǌǔǎǊ-ǊǐǅǌƼǈǄǅǊǘ ǋǊǆƸǇǊǐ ǅƼǄ Ǐǔǈ 

ǏǀǏƼǇƸǈǔǈ ǎǒƸǎǀǔǈ ƣƬƝ-ƦƺǈƼǍ, ǎǀ ǎǐǈƿǐƼǎǇǗ Ǉǀ ǏǄǍ ǎǐǈǀǒǄǁǗǇǀǈǀǍ ǋǆǂǃǔǌǄǎǏǄǅƸǍ ǋǄƸǎǀǄǍ ǅƼǄ 

Ǐǂǈ ǀǋǄƽǌƷƿǐǈǎǂ ǏǂǍ ƼǈƷǅƼǇǓǂǍ ǋƼƾǅǊǎǇƺǔǍ, ǀǋǄƿǀǄǈǙǈǊǐǈ ǏǊ ƿǄǀǃǈƸǍ ǊǄǅǊǈǊǇǄǅǗ ǅǆƺǇƼ ǅƼǄ ǏǄǍ 

ǋǌǊǎƿǊǅƺǀǍ.   

ƮǘǇǑǔǈƼ Ǉǀ ǏǊ ƠǀƺǅǏǂ ƫǄǅǊǈǊǇǄǅǊǘ ƦǆƺǇƼǏǊǍ ǏǊǐ ƫƫƮƝ, ǂ ǀǋǄǒǀǄǌǂǇƼǏǄǅƹ ǀǇǋǄǎǏǊǎǘǈǂ 

ǀǉƼǎǃƸǈǄǎǀ ǋƼƾǅǊǎǇƺǔǍ ǏǊǈ ƝǘƾǊǐǎǏǊ ƾǄƼ ƿƸǅƼǏǊ ǇƹǈƼ, ǀǈǙ ǂ ǅƼǏƼǈƼǆǔǏǄǅƹ ǀǇǋǄǎǏǊǎǘǈǂ 

ƽǀǆǏǄǙǃǂǅǀ ǇǗǈǊ ǊǌǄƼǅƷ. ƮǏǂǈ ơǐǌǔǁǙǈǂ, Ǌ ƠǀƺǅǏǂǍ ƫǄǅǊǈǊǇǄǅǊǘ ƦǆƺǇƼǏǊǍ ǐǋǊǒǙǌǂǎǀ ǅƼǏƷ 

3,7%, ǎǏǄǍ 93,7 ǇǊǈƷƿǀǍ. ƮǘǇǑǔǈƼ Ǉǀ Ǐǂǈ ƸǌǀǐǈƼ ǏǂǍ EKT10 ƾǄƼ ǏǄǍ ǋǌǊǎƿǊǅƺǀǍ Ǐǔǈ ǅƼǏƼǈƼǆǔǏǙǈ, 

ǊǄ ǏǀǆǀǐǏƼƺǊǄ ƼǈƼǇƸǈǊǐǈ Ƽǘǉǂǎǂ Ǐǔǈ ǊǈǊǇƼǎǏǄǅǙǈ ƿƼǋƼǈǙǈ ǏǊǐǍ ƾǄƼ ǏǊǐǍ ǀǋǗǇǀǈǊǐǍ 12 ǇƹǈǀǍ, 

ǇǀƾƼǆǘǏǀǌǂ ƼǋǗ Ǐǂǈ ƼǈƼǇǀǈǗǇǀǈǂ Ƽǘǉǂǎǂ ǏǊǐ ǀǄǎǊƿƹǇƼǏǗǍ, ǅƼǃǙǍ ǅƼǄ ƷǈǊƿǊ ǏǊǐ ǋǆǂǃǔǌǄǎǇǊǘ, 

ǀǈǙ ƼǈƼǃǀǙǌǂǎƼǈ ǋǌǊǍ ǏƼ ǅƷǏǔ ǏǄǍ ǋǌǊǎƿǊǅƺǀǍ ǏǊǐǍ ǎǒǀǏǄǅƷ Ǉǀ Ǐǂǈ ǊǄǅǊǈǊǇǄǅƹ ƼǈƷǋǏǐǉǂ. ƦƼǃǙǍ 

ƼǐǏƸǍ ǊǄ ǏƷǎǀǄǍ ǀƺǈƼǄ ǋǄǃƼǈǗ ǈƼ ǎǐǈǀǒǄǎǏǊǘǈ ǏǊǐǆƷǒǄǎǏǊǈ ǎǏǊ ǀǋǗǇǀǈǊ ǏǌƺǇǂǈǊ ǅƼǄ ǏǄǍ ƼǌǒƸǍ ǏǊǐ 

ǀǋǗǇǀǈǊǐ ƸǏǊǐǍ, ǗǎǊ Ǌ ǋǗǆǀǇǊǍ ǃƼ ǎǐǈǀǒƺǁǀǏƼǄ ǅƼǄ ǊǄ ǅǐǌǙǎǀǄǍ ǋǌǊǍ Ǐǂ ƭǔǎƺƼ ǅƼǄ ƼǋǗ ƼǐǏƹ ǃƼ 

ǅǆǄǇƼǅǙǈǊǈǏƼǄ, ǗǆǊǄ ǊǄ ǊǄǅǊǈǊǇǄǅǊƺ ƼǈƼǆǐǏƸǍ ǋƼƾǅǊǎǇƺǔǍ ǑƼƺǈǀǏƼǄ ǈƼ ǎǐǇǑǔǈǊǘǈ ǎǀ ǇǄƼ 

ǋǀǌƼǄǏƸǌǔ ǅƼǃǊƿǄǅƹ ǋǊǌǀƺƼ Ǐǔǈ ƿǀǄǅǏǙǈ ǊǄǅǊǈǊǇǄǅǊǘ ǅǆƺǇƼǏǊǍ, Ǉǀ ǏǊ ƠƩƯ ǈƼ ǋǌǊƽǆƸǋǀǄ ǏǊ 

ƮǀǋǏƸǇƽǌǄǊ ƸǈƼ «ƽƼǌǘ» ǒǀǄǇǙǈƼ ƾǄƼ Ǐǂ ơǐǌǙǋǂ ǋǊǐ ǇǋǊǌǀƺ ǈƼ ǊƿǂƾƹǎǀǄ ǎǀ ǅǊǄǈǔǈǄǅƸǍ 

ƼǈƼǏƼǌƼǒƸǍ, ǊǄ ǊǋǊƺǀǍ ǀƺǈƼǄ ƿǐǈƼǏǗǈ ǈƼ ǀǈǄǎǒǐǃǊǘǈ ǋǀǌƼǄǏƸǌǔ ƼǋǗ ǏǄǍ ǋǊǆǄǏǄǅƸǍ ǀǉǀǆƺǉǀǄǍ. Ɨƿǂ 

ǎǏǂǈ ϱǏƼǆƺƼ, ǏƼ ǋǌǗǎǑƼǏƼ ǐǓǂǆƷ ǀǅǆǊƾǄǅƷ ǋǊǎǊǎǏƷ ƼǅǌƼƺǔǈ ǋǊǆǄǏǄǅǙǈ ƿǐǈƷǇǀǔǈ ǀǈǏǀƺǈǊǐǈ Ǐǂǈ 

ƼƽǀƽƼǄǗǏǂǏƼ, Ǉǀ ǏƼ spread  Ǐǔǈ ϱǏƼǆǄǅǙǈ ǊǇǊǆǗƾǔǈ ǈƼ ǋƼǌǊǐǎǄƷǁǊǐǈ ƼǈǊƿǄǅƹ ǋǊǌǀƺƼ. 

ƮǏǂǈ ơǆǆƷƿƼ, ǋƼǌƷ Ǐǂǈ ǋǀǌǀǏƼƺǌǔ ǀǈƺǎǒǐǎǂ ǏǂǍ ƼƽǀƽƼǄǗǏǂǏƼǍ ǆǗƾǔ ǏǂǍ ƾǀǔǋǊǆǄǏǄǅƹǍ ƸǈǏƼǎǂǍ ǎǀ 

ƿǄǇǀǌƸǍ ǀǋƺǋǀƿǊ Ǉǀ Ǐǂǈ ƯǊǐǌǅƺƼ, Ǌ ƿǀƺǅǏǂǍ ƫǄǅǊǈǊǇǄǅǊǘ ƦǆƺǇƼǏǊǍ ǀǈǄǎǒǘǃǂǅǀ ǀǆƼǑǌƷ ǏǊǈ 

ƮǀǋǏƸǇƽǌǄǊ, ǔǎǏǗǎǊ ƿǄƼǇǊǌǑǙǃǂǅǀ ƹǋǄƼ ǒƼǇǂǆǗǏǀǌƼ ƼǋǗ ǏǊ ƼǈǏƺǎǏǊǄǒǊ ǀǋƺǋǀƿǊ ǏǊǐ 

ǋǌǊǂƾǊǘǇǀǈǊǐ ƸǏǊǐǍ (-4,1 ǇǊǈƷƿǀǍ ǏǊǐ ƿǀƺǅǏǂ ǎǀ ǎǒƸǎǂ Ǉǀ ǏǊǈ ƮǀǋǏƸǇƽǌǄǊ 2021). ƞǀǆǏƺǔǎǂ 

ǎǂǇǀǄǙǃǂǅǀ ǏǄǍ ǀǋǄǒǀǄǌǂǇƼǏǄǅƸǍ ǋǌǊǎƿǊǅƺǀǍ, ǎǀ ǗǆǊǐǍ ǏǊǐǍ ǏǊǇǀƺǍ ǋǆǂǈ ǏǂǍ ƞǄǊǇǂǒƼǈƺƼǍ, ǗǋǔǍ 

ǅƼǄ ǎǏǂ ǅƼǏƼǈƼǆǔǏǄǅƹ ǀǇǋǄǎǏǊǎǘǈǂ, ǂ ǊǋǊƺƼ ǗǇǔǍ ƿǄƼǇǊǌǑǙǃǂǅǀ ƼǄǎǃǂǏƷ ǒƼǇǂǆǗǏǀǌƼ ǎǀ ǎǒƸǎǂ 

Ǉǀ ƸǈƼ ƸǏǊǍ ǈǔǌƺǏǀǌƼ (-13,7 ǇǊǈƷƿǀǍ ǏǊǐ ƿǀƺǅǏǂ ƸǈƼǈǏǄ ǏǊǐ ƮǀǋǏǀǇƽǌƺǊǐ 2021). ƝǉƺǁǀǄ ǔǎǏǗǎǊ ǈƼ 

ǎǂǇǀǄǙǎǊǐǇǀ Ǐǂǈ ƼǄǎǃǂǏƹ ǐǋǊǒǙǌǂǎǂ ǏǂǍ ƼǉǄǊǋǊƺǂǎǂǍ ǏǊǐ ǀǌƾǊǎǏƼǎǄƼǅǊǘ ƿǐǈƼǇǄǅǊǘ ǏǂǍ 

ƽǄǊǇǂǒƼǈƺƼǍ, ǒƼǇǂǆǗǏǀǌƼ ƼǋǗ ǏǊ ǇƼǅǌǊǒǌǗǈǄǊ ǇƸǎǊ ǗǌǊ, ƾǄƼ ǋǌǙǏǂ ǑǊǌƷ ǇǀǏƷ ƼǋǗ 2 ǒǌǗǈǄƼ 

(ϱǊǘǆǄǊǍ 2020). 

ƫǄ ǀǋǀǈƿǘǎǀǄǍ ǔǍ ƽƼǎǄǅƹ ǎǐǈǄǎǏǙǎƼ ƼǈƷǅƼǇǓǂǍ 

ƯǊ ƾǀǈǄǅǗǏǀǌƼ ǀǋǄƽƼǌǐǇƸǈǊ ǊǄǅǊǈǊǇǄǅǗ ǅǆƺǇƼ ǆǀǄǏǊǐǌƾǀƺ ƼǈƼǎǏƼǆǏǄǅƷ ǎǏǂǈ ǋǊǌǀƺƼ Ǐǔǈ 

ǀǋǀǈƿǘǎǀǔǈ, Ǉǀ ǏǄǍ ƼǅƼǃƷǌǄǎǏǀǍ ǀǋǀǈƿǘǎǀǄǍ ǋƼƾƺǊǐ ǅǀǑƼǆƼƺǊǐ ǈƼ ǋƼǌǊǐǎǄƷǁǊǐǈ ǂǋǄǗǏǀǌǂ 

Ƽǘǉǂǎǂ, ǏǂǍ ǏƷǉǂǍ ǏǊǐ 8,7% ǀǏǂǎƺǔǍ, ǅƼǏƷ ǏǊ 2Ǌ ǏǌƺǇǂǈǊ ǏǊǐ 2022 (ƸǈƼǈǏǄ 13% ǎǏǊ ǋǌǊǂƾǊǘǇǀǈǊ 

ǏǌƺǇǂǈǊ) ǅƼǄ ƼǌǅǀǏƷ ǀǏǀǌǗǅǆǂǏǀǍ ǏƷǎǀǄǍ ǎǏǄǍ ǎǐǈǄǎǏǙǎǀǍ ǏǊǐǍ. ơǋƺǎǂǍ, ǏǊ ǇǀƾƼǆǘǏǀǌǊ ǋǊǎǊǎǏǗ 

Ǐǔǈ ǀǋǀǈƿǘǎǀǔǈ ƼǋǗ ǏƼ ƸǅǏƼǅǏƼ ǋǌǊƾǌƷǇǇƼǏƼ ǏǗǈǔǎǂǍ ǌǀǐǎǏǗǏǂǏƼǍ ƾǄƼ Ǐǂǈ ƼǈǏǄǇǀǏǙǋǄǎǂ ǏǂǍ 

ǋƼǈƿǂǇƺƼǍ (ǋ.ǒ. ǎǐƾǒǌǂǇƼǏǊƿǊǏǊǘǇǀǈƼ ǀƾƾǐǊƿǊǏǄǅƷ ǋǌǊƾǌƷǇǇƼǏƼ) ǑƼƺǈǀǏƼǄ ǈƼ 

ǒǌǂǎǄǇǊǋǊǄƹǃǂǅƼǈ ƾǄƼ ǅǀǑƷǆƼǄƼ ǅƺǈǂǎǂǍ, ǀǈǙ ǏǊ ǀǋǀǈƿǐǏǄǅǗ ǅǀǈǗ ǎǀ ǋƷƾǄǊ ǀǉǊǋǆǄǎǇǗ Ǐǔǈ 

ǀǋǄǒǀǄǌƹǎǀǔǈ ǋƼǌƼǇƸǈǀǄ ǎǂǇƼǈǏǄǅǗ. 

 
10 ƖǌǀǐǈƼ ǏǂǍ ơƦƯ https ://www.ecb.europa .eu/stats/ecb_surveys/consumer_exp_survey/html /index.en.html  

https://www.ecb.europa.eu/stats/ecb_surveys/consumer_exp_survey/html/index.en.html
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ƣ Ǆǎǒǐǌƹ ƷǈǊƿǊǍ ǏǊǐ ǋǆǂǃǔǌǄǎǇǊǘ ǅƼǄ Ǌ ǅƺǈƿǐǈǊǍ ƿǂǇǄǊǐǌƾƺƼǍ ǇǄƼǍ «ǎǋǀƺǌƼǍ» Ƽǐǉƹǎǀǔǈ ǇǀǏƼǉǘ 

ǇǄǎǃǙǈ ǅƼǄ ǏǄǇǙǈ, ǎǀ ǎǐǈƿǐƼǎǇǗ Ǉǀ Ǐǂǈ Ƽǘǉǂǎǂ ǏǊǐ ǅǗǎǏǊǐǍ ǈƸǊǐ ƿƼǈǀǄǎǇǊǘ, ǎǐǌǌǄǅǈǙǈǊǐǈ ǏƼ 

ǅƸǌƿǂ Ǐǔǈ ǀǋǄǒǀǄǌƹǎǀǔǈ ǅƼǄ ǀǋǄƽǌƼƿǘǈǊǐǈ ǋǀǌǀǏƼƺǌǔ ǏǄǍ ǀǋǀǈƿǘǎǀǄǍ. ƦǌƺǈǀǏƼǄ, ǀǋǊǇƸǈǔǍ, 

ǄƿǄƼƺǏǀǌƼ ƼǈƼƾǅƼƺƼ ǂ ƼǋǊǏǀǆǀǎǇƼǏǄǅƹ ƼǉǄǊǋǊƺǂǎǂ Ǐǔǈ ǋǗǌǔǈ ǏǊǐ ơǐǌǔǋƼǕǅǊǘ ƯƼǇǀƺǊǐ 

ƝǈƷǅƼǇǓǂǍ, ǅƼǃǙǍ ǊǄ ǀǋǀǈƿǘǎǀǄǍ ƼǈƼǇƸǈǀǏƼǄ ǈƼ ƼǋǊǏǀǆƸǎǊǐǈ ƽƼǎǄǅǗ ǋƼǌƷƾǊǈǏƼ ƾǄƼ Ǐǂ 

ƿǄƼǏƹǌǂǎǂ ǏǂǍ ƼǈǊƿǄǅƹǍ ǋǊǌǀƺƼǍ ǏǊǐ ƝơƬ, ǄƿǄƼƺǏǀǌƼ ǗǏƼǈ Ǌ ǏǊǐǌǄǎǇǗǍ ǋǊǐ ƼǋǊǏƸǆǀǎǀ ǏǊ ƽƼǎǄǅǗ 

ǇǊǒǆǗ ƼǈƷǋǏǐǉǂǍ ǅƼǏƷ ǏǊ ǏǌƸǒǊǈ ƸǏǊǍ, ƸǒǀǄ ƹƿǂ ǋǌǊǎǀƾƾƺǎǀǄ ǏƼ ǀǋƺǋǀƿƼ-ǌǀǅǗǌ ǏǊǐ 2019. ƨƸǒǌǄ 

ǎƹǇǀǌƼ, ƸǒǊǐǈ ǋǌǊǀƾǅǌǄǃǀƺ 57 ǀǋǀǈƿǐǏǄǅƷ ǎǒƸƿǄƼ, ǎǐǈǊǆǄǅǊǘ ǋǌǊǖǋǊǆǊƾǄǎǇǊǘ ɚ2,64 ƿǄǎǀǅ., ǀǅ 

Ǐǔǈ ǊǋǊƺǔǈ ɚ1,23 ƿǄǎǀǅ. ǀƺǈƼǄ ƿƷǈǀǄƼ ǏǊǐ ƯƼǇǀƺǊǐ, ɚ797 ǀǅƼǏ. ǅǀǑƷǆƼǄƼ ǏǌƼǋǀǁǙǈ ǅƼǄ ɚ615 ǀǅƼǏ. 

ǄƿƺƼ ǅǀǑƷǆƼǄƼ Ǐǔǈ ǀǋǀǈƿǐǏǙǈ. ƫǄ ǋǗǌǊǄ ǏǊǐ ƯƼǇǀƺǊǐ ƝǈƷǅƼǇǓǂǍ ǃƼ ƿǄǊǒǀǏǀǐǃǊǘǈ ǎǀ 

ƿǄƼǑǊǌǀǏǄǅǊǘǍ ǅǆƷƿǊǐǍ ǏǂǍ ǊǄǅǊǈǊǇƺƼǍ, ǗǋǔǍ ǀƺǈƼǄ ǊǄ ǐǋǂǌǀǎƺǀǍ, ǏǊ ǀǇǋǗǌǄǊ, ǂ ǀǈƸǌƾǀǄƼ, ǊǄ 

ǅƼǏƼǎǅǀǐƸǍ, Ǌ ǏǊǐǌǄǎǇǗǍ, ǂ ǇǀǏƼǋǊƺǂǎǂ ǅƼǄ ǊǄ ǇǀǏƼǑǊǌƸǍ, ǅƼǄ ƼǑǊǌǊǘǈ Ǐǂǈ ǀǈƿǐǈƷǇǔǎǂ ǏǂǍ 

ǀǉǔǎǏǌƸǑǀǄƼǍ ǅƼǄ ǏǂǍ ƼǈǏƼƾǔǈǄǎǏǄǅǗǏǂǏƼǍ Ǐǔǈ ǀǋǄǒǀǄǌƹǎǀǔǈ (ɚ4,8 ƿǄǎǀǅ. ǇƸǎǔ ǀǋǄƿǊǏƹǎǀǔǈ ǅƼǄ 

ɚ3,2 ƿǄǎǀǅ. (ǇƸǎǔ ƿƼǈǀƺǔǈ), ǅƼǃǙǍ ǅƼǄ Ǐǂǈ ǋǌǊǙǃǂǎǂ Ǐǔǈ ǎǐƾǒǔǈǀǘǎǀǔǈ ǅƼǄ Ǐǔǈ ǀǉƼƾǊǌǙǈ (ɚ0,7 

ƿǄǎǀǅ. ǇƸǎǔ ƿƼǈǀƺǔǈ).  

ƮǂǇƷƿǄƼ ǅǗǋǔǎǂǍ ǎǏǂ ƼƾǊǌƷ ǀǌƾƼǎƺƼǍ 

ƮǏǂǈ ƼƾǊǌƷ ǀǌƾƼǎƺƼǍ, ǎǘǇǑǔǈƼ Ǉǀ Ǐǂǈ ƖǌǀǐǈƼ ơǌƾƼǏǄǅǊǘ ƠǐǈƼǇǄǅǊǘ ǏǂǍ ơƧƮƯƝƯ, ǏǊ ǋǊǎǊǎǏǗ 

ƼǈǀǌƾƺƼǍ ǎǏǊ 2Ǌ ǏǌƺǇǂǈǊ ǏǊǐ 2022 ǋǀǌǄǊǌƺǎǏǂǅǀ ǎǏǊ 12,4% ƼǋǗ 15,8% ǏǊ ƼǈǏƺǎǏǊǄǒǊ ǏǌƺǇǂǈǊ ǏǊǐ 

2021, ǇǄƼ Ǉǀƺǔǎǂ ǋǊǐ ƼǋǊǏǀǆǀƺ Ǐǂǈ ǄǎǒǐǌǗǏǀǌǂ ǎǏǂǈ ơǐǌǔǁǙǈǂ. Ưǂ ƺƿǄƼ ǋǀǌƺǊƿǊ, Ǌ ƿǀƺǅǏǂǍ 

ǇǄǎǃǊǆǊƾǄǅǊǘ ǅǗǎǏǊǐǍ ǇǀǄǙǃǂǅǀ ǊǌǄƼǅƷ ǅƼǏƷ 0,9% ǎǐƾǅǌǄǏǄǅƷ Ǉǀ ǏǊ ƺƿǄǊ ǏǌƺǇǂǈǊ ǏǊǐ 2021. ƣ 

Ǉǀƺǔǎǂ ǏǂǍ ƼǈǀǌƾƺƼǍ ǋǌǊƹǆǃǀ ǅǐǌƺǔǍ ƼǋǗ Ǐǂǈ Ƽǘǉǂǎǂ ǏǂǍ ƼǋƼǎǒǗǆǂǎǂǍ ǎǏǊǐǍ ǅǆƷƿǊǐǍ ǏǊǐ 

ƯǊǐǌǄǎǇǊǘ, ǏǂǍ ơǅǋƼƺƿǀǐǎǂǍ ǅƼǄ ǏǂǍ ƨǀǏƼǋǊƺǂǎǂǍ, ǀǈǙ ǋǀǌǄǊǌƺǎǏǂǅǀ ǅƼǄ Ǌ ǊǄǅǊǈǊǇǄǅƷ Ǉǂ 

ǀǈǀǌƾǗǍ ǋǆǂǃǐǎǇǗǍ (-2,9%).  

ƦƼǏƷ ǏƼ ǀǋǗǇǀǈƼ ǏǌƺǇǂǈƼ ǏǊǐ ƸǏǊǐǍ, ƼǈƼǇƸǈǀǏƼǄ ǔǎǏǗǎǊ ǇǄƼ ǀǉƼǎǃƸǈǂǎǂ ǎǏǂ ƿǂǇǄǊǐǌƾƺƼ ǃƸǎǀǔǈ 

ǀǌƾƼǎƺƼǍ, ǄƿƺǔǍ ǆǗƾǔ ǏǂǍ ƼǎǃǀǈƸǎǏǀǌǂǍ ǋƼǌƼƾǔƾƹǍ ǎǀ ǏǊǇǀƺǍ ǋǊǐ ǀǋǂǌǀƷǁǊǈǏƼǄ ƼǋǗ ǏǊ ǐǓǂǆǗ 

ǅǗǎǏǊǍ Ǐǔǈ ǋƼǌƼƾǔƾǄǅǙǈ ǎǐǈǏǀǆǀǎǏǙǈ ǅƼǃǙǍ ǅƼǄ ǇǄƼǍ ǋǄǃƼǈƹǍ ǀǉƼǎǃƸǈǄǎǂ ǏǂǍ ǁƹǏǂǎǂǍ ǇǀǏƷ ǏǊ 

ǏƸǆǊǍ ǏǂǍ ǏǊǐǌǄǎǏǄǅƹǍ ǋǀǌǄǗƿǊǐ, ǅǐǌƺǔǍ ǆǗƾǔ ǋǆǂǃǔǌǄǎǇǊǘ ǅƼǄ ǐǓǂǆǗǏǀǌǊǐ ǅǗǎǏǊǐǍ ƿƼǈǀǄǎǇǊǘ 

Ǐǔǈ ǈǊǄǅǊǅǐǌǄǙǈ. Ɨƿǂ, ǎǘǇǑǔǈƼ Ǉǀ ǏƼ ǎǏǊǄǒǀƺƼ ǏǊǐ ǎǐǎǏƹǇƼǏǊǍ ơǌƾƷǈǂ, ǏǊǈ ƝǘƾǊǐǎǏǊ 

ǅƼǏƼƾǌƷǑǂǅǀ ƼǌǈǂǏǄǅǗ ǄǎǊǁǘƾǄǊ 20ǀǏƺƼǍ ǎǏǂǈ ƼǋƼǎǒǗǆǂǎǂ, Ǉǀ ƼǋǙǆǀǄƼ 32.966 ǃƸǎǀǔǈ ǀǌƾƼǎƺƼǍ 

ǎǀ ǎǒƸǎǂ Ǉǀ ǏǄǍ 9.875 ǃƸǎǀǄǍ ǋǊǐ ǀƺǒƼǈ ǒƼǃǀƺ ǋƸǌǐǎǄ ǅƼǏƷ ǏǊǈ ƺƿǄǊ ǇƹǈƼ. ơǋƺǎǂǍ, ǎǘǇǑǔǈƼ Ǉǀ ǏƼ 

ǋǄǊ ǋǌǗǎǑƼǏƼ ǎǏǊǄǒǀƺƼ ơǌǀǐǈǙǈ ƮǐƾǅǐǌƺƼǍ ǏǊǐ ϱƫƞơ, ǅƼǏƷ ǏǊ ǏǌƺǇǂǈǊ ƝǋǌǄǆƺǊǐ -ϱǊǐǈƺǊǐ ǏǊǐ 

2022 ǎǀ ǎǒƸǎǂ Ǉǀ ǏǊ 1Ǌ ǏǌƺǇǂǈǊ ǏǊǐ ǏǌƸǒǊǈǏǊǍ ƸǏǊǐǍ, ǅƼǏƼƾǌƷǑǀǏƼǄ ƹǋǄƼ ǀǋǄƿǀƺǈǔǎǂ ǔǍ ǋǌǊǍ ǏǄǍ 

ǋǌǊƽǆƸǓǀǄǍ ƾǄƼ ǏǄǍ ƽǌƼǒǐǋǌǗǃǀǎǇǀǍ ǋǌǊǊǋǏǄǅƸǍ ǏǂǍ ƼǋƼǎǒǗǆǂǎǂǍ ǎǀ ǗǆǊǐǍ ǏǊǐǍ ǏǊǇǀƺǍ ǋǆǂǈ 

Ǐǔǈ ưǋǂǌǀǎǄǙǈ ǋǊǐ ǊǄ ǋǌǊƽǆƸǓǀǄǍ ǀǈǄǎǒǘǃǂǅƼǈ ǊǌǄƼǅƷ. ƴǎǏǗǎǊ, ǊǄ ǋǌǊƾǌƼǇǇƼǏǄǎǇƸǈǊǄ 

ƿǄǊǌǄǎǇǊƺ ǎǏǊ ƿǂǇǗǎǄǊ ǏǊǇƸƼ, ǅƼǃǙǍ ǅƼǄ ǂ ǇǀƾƼǆǘǏǀǌǂ ǎǐǇƽǊǆƹ ǏǊǐ ǏǀǆǀǐǏƼƺǊǐ ǎǏǂǈ ǀǋǀǈƿǐǏǄǅƹ 

ƿǌƼǎǏǂǌǄǗǏǂǏƼ (ƿǄǀǘǌǐǈǎǂ ƬƠơ, ƯƼǇǀƺǊ ƝǈƷǅƼǇǓǂǍ), ƺǎǔǍ ƼǈǏǄǎǏƼǃǇƺǎǀǄ ǗǎǀǍ ǃƸǎǀǄǍ ǀǌƾƼǎƺƼǍ 

ǒƼǃǊǘǈ ǎǏǊǐǍ ƷǆǆǊǐǍ ǅǆƷƿǊǐǍ ǏǂǍ ǋƼǌƼƾǔƾƹǍ. ƮǐǈǀǅǏǄǇǙǈǏƼǍ ǏǄǍ ǋƼǌƼǋƷǈǔ ǀǋǄƿǌƷǎǀǄǍ ǎǏǂǈ 

ƼƾǊǌƷ ǀǌƾƼǎƺƼǍ, ǏǊ ǋǊǎǊǎǏǗ ƼǈǀǌƾƺƼǍ ǏǊ 2022 ƼǈƼǇƸǈǀǏƼǄ ǈƼ ǅǐǇƼǈǃǀƺ ǎǏǂǈ ǋǀǌǄǊǒƹ ǏǊǐ 12,3%. 

Ʈǀ Ǘ,ǏǄ ƼǑǊǌƷ ǎǏǊ 2023, ǏǊ ǋǊǎǊǎǏǗ ƼǈǀǌƾƺƼǍ ƼǈƼǇƸǈǀǏƼǄ ǈƼ ƿǄƼǇǊǌǑǔǃǀƺ ǎǏǂǈ ǋǀǌǄǊǒƹ ǏǊǐ 

11,5% (ƼǈƷǆǐǎǂ Ǐǔǈ ǏƷǎǀǔǈ ǎǏǂǈ ǀƾǒǙǌǄƼ ƼƾǊǌƷ ǀǌƾƼǎƺƼǍ ǋƼǌǊǐǎǄƷǁǀǏƼǄ ǎǏǂǈ ǀǈǗǏǂǏƼ 3.4). 

  



 

 

ϱƠƭưƨƝ ƫϱƦƫƩƫƨϱƦƴƩ ƦƝϱ ƞϱƫƨƣƲƝƩϱƦƴƩ ơƭơưƩƴƩ ɀ ϱƫƞơ 70 

ƣ ơƧƧƣƩϥKH OϥKONOMϥA | ƯơưƲƫƮ 3/22 

ơǋǄƿǀƺǈǔǎǂ ϱǎǊǁǐƾƺǊǐ ƯǌǀǒǊǐǎǙǈ ƮǐǈƼǆǆƼƾǙǈ 

ƬƼǌƷ ǏǄǍ ƿǐǎǊƺǔǈǀǍ ǋǌǊƽǆƸǓǀǄǍ ǎǒǀǏǄǅƷ Ǉǀ Ǐǂ ǎǐǈƸǒǄǎǂ ǏǊǐ ǋǊǆƸǇǊǐ ǅƼǄ ǏǄǍ ƼǈǊƿǄǅƸǍ 

ǋǆǂǃǔǌǄǎǏǄǅƸǍ ǋǄƸǎǀǄǍ, ǊǄ ǀǉǀǆƺǉǀǄǍ ǎǏǊǈ ǀǉƼƾǔƾǄǅǗ ǏǊǇƸƼ ǏǂǍ ǀǆǆǂǈǄǅƹǍ ǊǄǅǊǈǊǇƺƼǍ ƹǏƼǈ 

ǄƿǄƼƺǏǀǌƼ ǃǀǏǄǅƸǍ ǅƼǏƷ ǏǊ 2Ǌ ǏǌƺǇǂǈǊ ǏǊǐ 2022. ƨǀ Ǐǂ Ǆǎǒǐǌƹ ƷǈǊƿǊ ǏǂǍ ǏǊǐǌǄǎǏǄǅƹǍ ǅƺǈǂǎǂǍ ǊǄ 

ǀǉƼƾǔƾƸǍ ǐǋǂǌǀǎǄǙǈ ǋƼǌǊǐǎƺƼǎƼǈ ǀǏƹǎǄƼ Ƽǘǉǂǎǂ ǅƼǏƷ 42%, Ǉǀ ǇǀƾƼǆǘǏǀǌǊ ǇƸǌǊǍ ǏǊǐ ǏǊǇƸƼ 

ǏǊǐǌǄǎǇǊǘ ǈƼ ǎǏǌƸǑǀǏƼǄ ǎǏǂǈ ǋǌǊǎǑǊǌƷ ǐǋǂǌǀǎǄǙǈ ǐǓǂǆƹǍ ƼǉƺƼǍ. ƝǉƺǁǀǄ ǀǋƺǎǂǍ ǈƼ 

ǎǂǇǀǄǙǎǊǐǇǀ Ǐǂ ǎǐǎǏǂǇƼǏǄǅƹ ǀǈƺǎǒǐǎǂ ǏǂǍ ǀǉǔǎǏǌƸǑǀǄƼǍ ǏǂǍ ǀƾǒǙǌǄƼǍ ǊǄǅǊǈǊǇƺƼǍ, Ǉǀ ǏǊǈ ǆǗƾǊ 

ǏǊǐ ƼǃǌǊƺǎǇƼǏǊǍ Ǐǔǈ ǀǄǎƼƾǔƾǙǈ-ǀǉƼƾǔƾǙǈ ǋǌǊǍ ǏǊ ƝơƬ ǈƼ ƿǄƼǇǊǌǑǙǈǀǏƼǄ ǎǏǊ ǄǎǏǊǌǄǅǗ ǐǓǂǆǗ 

ǏǊǐ 82% ǏǊ 2Ǌ ǏǌƺǇǂǈǊ ǏǊǐ 2022. ƴǎǏǗǎǊ, ǂ ƽǀǆǏƺǔǎǂ ǎǏƼ ǄǎǊǁǘƾǄƼ ưǋǂǌǀǎǄǙǈ ƿǀǈ ƹǏƼǈ ƼǌǅǀǏƹ 

ǙǎǏǀ ǈƼ ƼǈǏǄǎǏƼǃǇƺǎǀǄ Ǐǂǈ ǀǋǄƿǀƺǈǔǎǂ ǏǊǐ ǀǆǆǀƺǇǇƼǏǊǍ ǎǏǊ ǄǎǊǁǘƾǄǊ ƝƾƼǃǙǈ, Ǉǀ ƼǋǊǏƸǆǀǎǇƼ ǎǏǊ 

ǋǌǙǏǊ ǀǋǏƷǇǂǈǊ ǏǊǐ 2022, ǏǊ ϱǎǊǁǘƾǄǊ ƯǌǀǒǊǐǎǙǈ ƮǐǈƼǆǆƼƾǙǈ (ϱƯƮ) ǈƼ ǀǇǑƼǈƺǎǀǄ ƸǆǆǀǄǇǇƼ ɚ9,7 

ƿǄǎǀǅ., ƼǐǉǂǇƸǈǊ ǎǀ ǎǘƾǅǌǄǎǂ Ǉǀ ǏǊ 2021 (ɚ6,8 ƿǄǎǀǅ.), Ǉǀ ǏƷǎǂ ǈƼ ǋǌǊǎǀƾƾƺǁǀǄ ǏǊ 7% ǏǊǐ ƝơƬ. ƣ 

ƿǐǈƼǇǄǅƹ Ǐǔǈ ǀǉƼƾǔƾǙǈ ƼǈƼǇƸǈǀǏƼǄ ǈƼ ǇǀǄǔǃǀƺ ǏǊǐǍ ǀǋǗǇǀǈǊǐǍ ǇƹǈǀǍ Ǉǀ ǏǊ ǏƸǆǊǍ ǏǂǍ 

ǏǊǐǌǄǎǏǄǅƹǍ ǋǀǌǄǗƿǊǐ, ǀǈǙ Ǉǀƺǔǎǂ ǏǂǍ ƿǐǈƼǇǄǅƹǍ ƼǈƼǇƸǈǀǏƼǄ ǅƼǄ ǎǏǊǈ ǏǊǇƸǍ Ǐǔǈ ǀǄǎƼƾǔƾǙǈ, 

ǏǊǐǆƷǒǄǎǏǊǈ ǅƼǏƷ ǏǊ ǇƸǌǊǍ ǀǅǀƺǈǊ ǋǊǐ ǊǑǀƺǆǀǏƼǄ ǎǏǂǈ ǅƼǏƼǈƷǆǔǎǂ. ƝǋǗ Ǐǂ Ʒǆǆǂ ǋǆǀǐǌƷ, ǏǊ 

ǇƸǌǊǍ Ǐǔǈ ǀǄǎƼƾǔƾǙǈ ǋǊǐ ƼǑǊǌƷ ǏƼ ǀǈƿǄƷǇǀǎƼ ƼƾƼǃƷ ǏǂǍ ǀƾǒǙǌǄƼǍ ǋƼǌƼƾǔƾƹǍ ǋǄǃƼǈƷ ǈƼ 

ǀǋǄƽǌƼƿǐǈǃǀƺ ǆǄƾǗǏǀǌǊ, Ǉǀ ƼǋǊǏƸǆǀǎǇƼ Ǐǂǈ ǀǋǄƿǀƺǈǔǎǂ ǏǊǐ ǀǇǋǊǌǄǅǊǘ ǄǎǊǁǐƾƺǊǐ ǅƼǄ Ǐǂǈ 

ǀǋƼǈǀǇǑƷǈǄǎǂ Ǐǔǈ ǐǓǂǆǙǈ «ƿǄǋǆǙǈ ǀǆǆǀǄǇǇƷǏǔǈ», ǏƼ ǊǋǊƺƼ ǗǋǔǍ ƸǒǀǄ ƼǋǊƿǀǄǒǃǀƺ ǅƼǄ ǎǏǊ 

ǋƼǌǀǆǃǗǈ ǀƺǈƼǄ ǄƿǄƼƺǏǀǌƼ ǀǋǄǁƹǇǄƼ ƾǄƼ Ǐǂǈ ǀǆǆǂǈǄǅƹ ǊǄǅǊǈǊǇƺƼ (ǊǄ ǏƷǎǀǄǍ ǎǏǊ ǀǉǔǏǀǌǄǅǗ ǄǎǊǁǘƾǄǊ, 

ǅƼǃǙǍ ǅƼǄ ǇǄƼ ǀǄƿǄǅƹ ƼǈƷǆǐǎǂ ǏǂǍ ǎǐǈǀǄǎǑǊǌƷǍ Ǐǔǈ ǎǐǈǄǎǏǔǎǙǈ ǎǏǊ ϱǎǊǁǘƾǄǊ ƯǌǀǒǊǐǎǙǈ 

ƮǐǈƼǆǆƼƾǙǈ ǋǀǌǄƾǌƷǑǊǈǏƼǄ ǎǏǂǈ ǀǈǗǏǂǏƼ 3.3). 

ƬǆƼƺǎǄǊ 3.1 

ƬƼǌƷƾǊǈǏǀǍ Ǐǔǈ ǊǋǊƺǔǈ ǊǄ ǇǀǏƼƽǊǆƸǍ ǃƼ ǀǋǂǌǀƷǎǊǐǈ ǏǄǍ ǇƼǅǌǊǊǄǅǊǈǊǇǄǅƸǍ ǋǌǊƽǆƸǓǀǄǍ 

 

  

ƦƺǈƿǐǈǊǄ  

¶ ƮǐǈƸǒǄǎǂ ǏǊǐ ǌǔǎǊ-ǊǐǅǌƼǈǄǅǊǘ ǋǊǆƸǇǊǐ ǅƼǄ ǅƺǈƿǐǈǊǍ «ǃǀǌǇǊǘ» ƾǀǔǋǊǆǄǏǄǅǊǘ ǀǋǀǄǎǊƿƺǊǐ 

¶ ưǓǂǆǗǍ ǅƼǄ ǀǋƺǇǊǈǊǍ ǋǆǂǃǔǌǄǎǇǗǍ 

¶ ƮǂǇƼǈǏǄǅƹ ǀǋǄƽǌƷƿǐǈǎǂ ǏǂǍ ǋƼƾǅǗǎǇǄƼǍ ƼǈƷǋǏǐǉǂǍ ǅƼǄ ǊǌƼǏǗǍ ǅƺǈƿǐǈǊǍ ǘǑǀǎǂǍ ǎǏǂǈ 

ơǐǌǔǁǙǈǂ ǇǀǎǊǋǌǗǃǀǎǇƼ 

¶ ƬǀǌǄǊǌǄǎǏǄǅƹ ǈǊǇǄǎǇƼǏǄǅƹ ǋǊǆǄǏǄǅƹ ǅƼǄ ǅƺǈƿǐǈǊǍ ƾǄƼ ǈƸƼ ƸǉƼǌǎǂ ǆǂǉǄǋǌǗǃǀǎǇǔǈ ǊǑǀǄǆǙǈ 

¶ ƖǆǆǀǄǓǂ ǀǋǀǈƿǐǏǄǅƹǍ ƽƼǃǇƺƿƼǍ ƾǄƼ Ǐǂǈ ơǆǆƷƿƼ 

¶ ƬǌǊǅǆƹǎǀǄǍ ǎǏǊ ǏǌƼǋǀǁǄǅǗ ǎǘǎǏǂǇƼ 

¶ ƮǂǇƷƿǄƼ ǅǗǋǔǎǂǍ ǎǏǂǈ ƼƾǊǌƷ ǀǌƾƼǎƺƼǍ 

¶ ƦƼǃǐǎǏǀǌƹǎǀǄǍ ǎǏǂǈ ǀǑƼǌǇǊƾƹ ǏǊǐ ǎǒǀƿƺǊǐ «ơǆǆƷƿƼ 2.0» 

¶ ƝƽǀƽƼǄǗǏǂǏƼ: ƾǀǔǋǊǆǄǏǄǅƹ ƸǈǏƼǎǂ, ǀǈǀǌƾǀǄƼǅƸǍ ǏǄǇƸǍ ǅƼǄ ǈƸǊǍ ǀǅǆǊƾǄǅǗǍ ǈǗǇǊǍ 

 

ƤǀǏǄǅƸǍ ǋǌǊǊǋǏǄǅƸǍ 

¶ ƮǐǎǏǂǇƼǏǄǅƹ ǀǈƺǎǒǐǎǂ ǏǂǍ ǀǉǔǎǏǌƸǑǀǄƼǍ 

¶ Ɲǘǉǂǎǂ Ǐǔǈ ƿǂǇǊǎǄǊǈǊǇǄǅǙǈ ǀǎǗƿǔǈ ǅƼǄ Ǉǀƺǔǎǂ ƿǂǇǊǎƺǊǐ ǒǌƸǊǐǍ 

¶ ƣ ǐƾǀǄǊǈǊǇǄǅƹ ǅǌƺǎǂ ƿǀǈ ǋǌǊǅƼǆǀƺ ǎǂǇƼǈǏǄǅƹ ƿǄƼǏƼǌƼǒƹ ǎǏǂǈ ǊǄǅǊǈǊǇǄǅƹ ƿǌƼǎǏǂǌǄǗǏǂǏƼ 

¶ ơǋǀǅǏƼǏǄǅƹ ƿǂǇǊǎǄǊǈǊǇǄǅƹ ǋǊǆǄǏǄǅƹ ǅƼǄ ǇƸǏǌƼ ǎǏƹǌǄǉǂǍ  
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ƝǋǊǑǐƾƹ ǋǀǌǄǊǌǄǎǏǄǅǙǈ ǇƸǏǌǔǈ ǅƼǏƷ Covid -19 

ƯƸǆǊǍ, ǎǏǄǍ ǃǀǏǄǅƸǍ ǊǄǅǊǈǊǇǄǅƸǍ ǀǉǀǆƺǉǀǄǍ ǀƾǒǔǌƺǔǍ ǋǀǌǄǆƼǇƽƷǈǀǏƼǄ ǂ ƼǋǌǗǎǅǊǋǏǂ ǊǄǅǊǈǊǇǄǅƹ 

ƿǌƼǎǏǂǌǄǗǏǂǏƼ ǇǀǏƷ Ǐǂǈ Ʒǌǎǂ Ǐǔǈ ǋǀǌǄǊǌǄǎǏǄǅǙǈ ǇƸǏǌǔǈ ǏǂǍ ǋƼǈƿǂǇƺƼǍ. ƟǀǈǄǅǀǐǇƸǈƼ 

ǋǀǌǄǊǌǄǎǏǄǅƷ ǇƸǏǌƼ ƿǀǈ ƼǈƼǇƸǈǀǏƼǄ ǈƼ ǆǂǑǃǊǘǈ ǊǘǏǀ ǅƼǏƷ Ǐǂ ƿǄƷǌǅǀǄƼ ǏǊǐ ǑǃǄǈǊǋǙǌǊǐ-ǒǀǄǇǙǈƼ, 

ǗǋǊǐ ǃƼ ǎǐǈǀǒǄǎǏǀƺ ǅƼǄ Ǌ ǀǇƽǊǆǄƼǎǇǗǍ Ǐǔǈ ǋǊǆǄǏǙǈ Ǉǀ ǏƼ ǈƸƼ ǀǋǄǅƼǄǌǊǋǊǄǂǇƸǈƼ ǀǇƽǗǆǄƼ ƾǄƼ ǏǊǈ 

Covid-19 ǋǊǐ ǅƼǆǘǋǏǊǐǈ ǗǆǊ ǏǊ ǑƷǎǇƼ Ǐǔǈ ǇƸǒǌǄ ǏǙǌƼ ƾǈǔǎǏǙǈ ǇǀǏƼǆǆƷǉǀǔǈ ǏǊǐ ǐǄǊǘ. 

ƨǀǎǊǋǌǗǃǀǎǇǀǍ ǋǌǊƽǆƸǓǀǄǍ 

ƮǏǂǌǄǁǗǇǀǈǊǄ ǎǏǂǈ ƼǈǔǏƸǌǔ ƼǈƷǆǐǎǂ ǏǊǐ ƿǄǀǃǈǊǘǍ ǅƼǄ ǀƾǒǔǌƺǊǐ ǊǄǅǊǈǊǇǄǅǊǘ ǅǆƺǇƼǏǊǍ ǅƼǄ Ǐǔǈ 

ƽƼǎǄǅǙǈ ǇƼǅǌǊǊǄǅǊǈǊǇǄǅǙǈ ǇǀƾǀǃǙǈ, ǅƼǃǙǍ ǎǀ ǅƷǋǊǄǀǍ ƽƼǎǄǅƸǍ ǐǋǊǃƸǎǀǄǍ, ƿǄƼǇǊǌǑǙǈǊǐǇǀ ǏǄǍ 

ƽǌƼǒǐǒǌǗǈǄǀǍ ǋǌǊƽǆƸǓǀǄǍ ǎǒǀǏǄǅƷ Ǉǀ ǏǄǍ ǎǐǈǄǎǏǙǎǀǍ ǏǊǐ ǀƾǒǔǌƺǊǐ ƝơƬ.  

ƬǆƼƺǎǄǊ 3.2 

ưǋǊǃƸǎǀǄǍ ƽƼǎǄǅǊǘ ǎǀǈƼǌƺǊǐ 

 

ƮǒǀǏǄǅƷ Ǉǀ Ǐǂǈ ǅƼǏƼǈƷǆǔǎǂ, Ǌ ǋǄǊ ǎǂǇƼǈǏǄǅǗǍ ǋƼǌƷƾǊǈǏƼǍ ǋǊǐ ƼǈƼǇƸǈǀǏƼǄ ǈƼ ǋǀǌǄǊǌƺǎǀǄ ǏǄǍ 

ǅƼǏƼǈƼǆǔǏǄǅƸǍ ƿƼǋƷǈǀǍ ǀƺǈƼǄ ǂ ƷǈǊƿǊǍ ǏǊǐ ǋǆǂǃǔǌǄǎǇǊǘ ǋǊǐ ǎǐǌǌǄǅǈǙǈǀǄ ǏǊ ƿǄƼǃƸǎǄǇǊ 

ǀǄǎǗƿǂǇƼ Ǐǔǈ ǈǊǄǅǊǅǐǌǄǙǈ. ƬƼǌƷ Ǐǂ ǎǂǇƼǈǏǄǅƹ ƼǈƷǅƼǇǓǂ ǏǊǐ ǋǌƼƾǇƼǏǄǅǊǘ ƝơƬ ǏǊ ƿǀǘǏǀǌǊ 

ǏǌƺǇǂǈǊ ǏǊǐ 2022, ǅƼǏƷ 7,7% ǎǀ ǀǏƹǎǄƼ ƽƷǎǂ, Ǌ ǋǆƹǌǂǍ ƼǈǏƺǅǏǐǋǊǍ ǏǊǐ ǐǓǂǆǊǘ ǋǆǂǃǔǌǄǎǇǊǘ, 

ǅƼǄ ǂ ǎǐǈƼǅǗǆǊǐǃǂ ǎǐǇǋƺǀǎǂ Ǐǔǈ ǋǌƼƾǇƼǏǄǅǙǈ ǀǄǎǊƿǂǇƷǏǔǈ, ƼǈƼǇƸǈǀǏƼǄ ǈƼ ǀǈǏƼǃǀƺ ǎǏƼ 

ǀǋǗǇǀǈƼ ǏǌƺǇǂǈƼ ǏǊǐ ƸǏǊǐǍ. ƴǎǏǗǎǊ, ƼǉƺǁǀǄ ǈƼ ǎǂǇǀǄǔǃǀƺ ǋǔǍ Ǌ ǐǓǂǆǗǍ ǋǆǂǃǔǌǄǎǇǗǍ ƿǘǈƼǏƼǄ ǈƼ 

ǀǐǈǊƹǎǀǄ ǏǊǐǍ ƿƼǈǀǄǊǆƹǋǏǀǍ, ǇǀǄǙǈǊǈǏƼǍ Ǐǂǈ ǋǌƼƾǇƼǏǄǅƹ ƼǉƺƼ ǏǊǐ ǒǌƸǊǐǍ ǏǊǐǍ, ǗǋǔǍ ǅƼǄ ǏƼ 

ǋǌƼƾǇƼǏǄǅƷ ǀǋǄǏǗǅǄƼ ǀǉǐǋǂǌƸǏǂǎƹǍ ǏǊǐ Ƽǈ ǂ ǀǋƺƿǌƼǎǂ ǏǊǐ ǋǆǂǃǔǌǄǎǇǊǘ ǐǋǀǌƽǀƺ Ǐǂǈ ƷǈǊƿǊ Ǐǔǈ 

ǊǈǊǇƼǎǏǄǅǙǈ ǀǋǄǏǊǅƺǔǈ. 

ƬǆƸǊǈ ǏǊǐ ǐǓǂǆǊǘ ǋǆǂǃǔǌǄǎǇǊǘ, ǇǄƼ ǋǄǃƼǈƹ ǀǉƼǎǃƸǈǂǎǂ ǎǏǂ ƿǂǇǄǊǐǌƾƺƼ ǃƸǎǀǔǈ ǀǌƾƼǎƺƼǍ, 

ǄƿƺǔǍ ǆǗƾǔ ǏǂǍ ƼǎǃǀǈƸǎǏǀǌǂǍ ǋƼǌƼƾǔƾƹǍ ǎǀ ǏǊǇǀƺǍ ǋǊǐ ǀǋǂǌǀƷǁǊǈǏƼǄ ƼǋǗ ǏǊ ǐǓǂǆǗ ǅǗǎǏǊǍ Ǐǔǈ 

ǋƼǌƼƾǔƾǄǅǙǈ ǎǐǈǏǀǆǀǎǏǙǈ ƼǆǆƷ ǅƼǄ ǏǊ ǏƸǆǊǍ ǏǂǍ ǏǊǐǌǄǎǏǄǅƹǍ ǋǀǌǄǗƿǊǐ, ǃƼ ǇǀǄǙǎǊǐǈ ǋǀǌƼǄǏƸǌǔ 

ǏƼ ǀǄǎǊƿƹǇƼǏƼ Ǐǔǈ ǈǊǄǅǊǅǐǌǄǙǈ. ƴǎǏǗǎǊ, ǊǄ ǋǌǊƾǌƼǇǇƼǏǄǎǇƸǈǊǄ ƿǄǊǌǄǎǇǊƺ ǎǏǊ ƿǂǇǗǎǄǊ ǏǊǇƸƼ, 

ǅƼǃǙǍ ǅƼǄ ǂ ǇǀƾƼǆǘǏǀǌǂ ǎǐǇƽǊǆƹ ǏǊǐ ǏǀǆǀǐǏƼƺǊǐ ǎǏǂǈ ǀǋǀǈƿǐǏǄǅƹ ƿǌƼǎǏǂǌǄǗǏǂǏƼ (ƿǄǀǘǌǐǈǎǂ 

ƬƠơ, ƯƼǇǀƺǊ ƝǈƷǅƼǇǓǂǍ) ǃƼ ƼǈǏǄǎǏƼǃǇƺǎǀǄ ǇǀǌǄǅǙǍ ƼǋǙǆǀǄǀǍ ǎǀ ǃƸǎǀǄǍ ǀǌƾƼǎƺƼǍ ǎǏǊǐǍ ƷǆǆǊǐǍ 

ǅǆƷƿǊǐǍ ǏǂǍ ǋƼǌƼƾǔƾƹǍ.  

¶ ƣ ǋƼǈƿǂǇƺƼ ƿǀǈ ǋǌǊǅƼǆǀƺ ǎǂǇƼǈǏǄǅƹ ƿǄƼǏƼǌƼǒƹ ǎǏǂǈ ǊǄǅǊǈǊǇǄǅƹ ƿǌƼǎǏǂǌǄǗǏǂǏƼ. 

¶ ƣ ƾǀǔǋǊǆǄǏǄǅƹ ƼǎǏƷǃǀǄƼ ǎǀ ƼǈƼǏǊǆǄǅƹ ơǐǌǙǋǂ ǅƼǄ ƨǀǎǗƾǀǄǊ ǎǐǈǀǒƺǁǀǏƼǄ ǎǀ ǋƼǌǀǇǑǀǌƹ 

ƸǈǏƼǎǂ Ǉǀ ǏǊ ǏǌƺǏǊ ǏǌƺǇǂǈǊ ǏǊǐ 2022. 

¶ ƣ ǊǄǅǊǈǊǇƺƼ ǏǂǍ ơǐǌǔǁǙǈǂǍ ƼǅǊǆǊǐǃǀƺ ǏǊ ƽƼǎǄǅǗ ǎǀǈƷǌǄǊ ǏǂǍ ơƦƯ ƾǄƼ ƼǈƷǋǏǐǉǂ ǅƼǄ 

ǋǆǂǃǔǌǄǎǇǗ (3,1% ǅƼǄ 8,1% ǏǊ 2022, 0,9% ǅƼǄ 5,5% ǏǊ 2023), ǀǈǀǌƾǀǄƼǅƸǍ ǏǄǇƸǍ ǅƼǄ 

ǀǋǄǏǗǅǄƼ. 

¶ ƨǄǅǌƹ ǅƼǃǐǎǏƸǌǂǎǂ (1-2 ǏǌƺǇǂǈƼ) ǎǏǂǈ ǀǑƼǌǇǊƾƹ ǏǊǐ ƮǒǀƿƺǊǐ "ơǆǆƷƿƼ 2.0". 

¶ ơǆƼǑǌƷ ǐǓǂǆǗǏǀǌǀǍ ƿǂǇǗǎǄǀǍ ƿƼǋƷǈǀǍ ǎǀ ǎǒƸǎǂ Ǉǀ ǏǊ ƬǌǊǎǒƸƿǄǊ ǏǊǐ ƦƬ. 

¶ ƯǊ 2023, ǏƼ ƸǎǊƿƼ ƼǋǗ ǏǊǐǌǄǎǇǗ ƿǀǈ ǃƼ ǉǀǋǀǌƷǎǊǐǈ ǎǀ ǋǌƼƾǇƼǏǄǅƸǍ ǏǄǇƸǍ ǏƼ ƼǈǏƺǎǏǊǄǒƼ 

ǏǊǐ 2022. 
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ƝǌǈǂǏǄǅƷ ǏǗǎǊ ǎǏǄǍ ǏǌƸǒǊǐǎǀǍ ǗǎǊ ǅƼǄ ǎǏǄǍ ǇǀǆǆǊǈǏǄǅƸǍ ǅƼǏƼǈƼǆǔǏǄǅƸǍ ƿƼǋƷǈǀǍ ƼǈƼǇƸǈǀǏƼǄ ǈƼ 

ǀǋǄƿǌƷǎǀǄ ǂ, ǇǀǌǄǅƹ ƸǎǏǔ, ǀǉƷǈǏǆǂǎǂ Ǐǔǈ ƼǋǊǏƼǇǄǀǘǎǀǔǈ ǋǊǐ ǎǐǎǎǔǌǀǘǏǂǅƼǈ ǅƼǏƷ Ǐǂ ƿǄƷǌǅǀǄƼ 

ǏǂǍ ǋƼǈƿǂǇƺƼǍ, ǅƼǃǙǍ ǅƼǄ ǂ ǇǀǄǔǇƸǈǂ ǋƼǌǊǒƹ ǋǄǎǏǙǎǀǔǈ ƼǋǗ ǏǊ ǏǌƼǋǀǁǄǅǗ ǎǘǎǏǂǇƼ, ǔǍ 

ƼǋǊǏƸǆǀǎǇƼ ǏǂǍ ǋǀǌǄǊǌǄǎǏǄǅƹǍ ǈǊǇǄǎǇƼǏǄǅƹǍ ǋǊǆǄǏǄǅƹǍ ǏǂǍ ơƦƯ. ơǋƺǎǂǍ, ǋǊǆǆƷ ǈǊǄǅǊǅǐǌǄƷ 

ǋǀǌǄǎǏƸǆǆǊǐǈ ǏǄǍ ƿƼǋƷǈǀǍ ǆǗƾǔ ǏǂǍ ǀǈƺǎǒǐǎǂǍ ǏǂǍ ƼƽǀƽƼǄǗǏǂǏƼǍ ǅƼǄ Ǐǂǈ ǀǋǄƿǀƺǈǔǎǂ ǏǊǐ 

ǊǄǅǊǈǊǇǄǅǊǘ ǅǆƺǇƼǏǊǍ. 

ƝǈƼǎǏƼǆǏǄǅƷ ǎǏǂǈ ǀǋǄƽǌƷƿǐǈǎǂ ǏǂǍ ǅƼǏƼǈƷǆǔǎǂǍ ƼǈƼǇƸǈǀǏƼǄ ǈƼ ǆǀǄǏǊǐǌƾƹǎǊǐǈ ǊǄ ǀǋǀǅǏƼǏǄǅƸǍ 

ǋǊǆǄǏǄǅƸǍ ǏǂǍ ǀǆǆǂǈǄǅƹǍ ǅǐƽƸǌǈǂǎǂǍ, ǅƼǄ ǄƿǄƼƺǏǀǌƼ ǂ Ǉǀƺǔǎǂ ǑǊǌǊǆǊƾǄǅǙǈ ǎǐǈǏǀǆǀǎǏǙǈ ǅƼǄ ǊǄ 

ǀǋǄƿǊǏƹǎǀǄǍ. ơǋǄǎǂǇƼƺǈǀǏƼǄ ǋƷǈǏǔǍ ǋǔǍ, ǅƼǃǙǍ ƼǐǏƷ ǏƼ ǇƸǏǌƼ ǎǏǂǌƺǁǊǐǈ Ǐǂǈ ǀƾǒǙǌǄƼ ǁƹǏǂǎǂ, 

ǎǐǈǏǂǌǊǘǈ ǅƼǄ ƸǈƼ ǇƸǌǊǍ ǏǊǐ ǄǎǒǐǌǊǘ ǋǆǂǃǔǌǄǎǇǊǘ. ơǋƺǎǂǍ, ǏƼ ǒƼǇǂǆƷ ǋǌƼƾǇƼǏǄǅƷ ǀǋǄǏǗǅǄƼ 

ƼǋǊǃƼǌǌǘǈǊǐǈ ǏǄǍ ƼǋǊǏƼǇǄǀǘǎǀǄǍ, ǏǊ ǋǊǎǊǎǏǗ Ǐǔǈ ǊǋǊƺǔǈ ǋƼǌƼǇƸǈǀǄ ǄƿǄƼƺǏǀǌƼ ǒƼǇǂǆǗ ǎǏǂǈ 

ơǆǆƷƿƼ ǎǀ ǎǒƸǎǂ Ǉǀ Ǐǂǈ ơǐǌǔǁǙǈǂ, ǋǌǊǍ ǗǑǀǆǊǍ ǏǂǍ ǅƼǏƼǈƷǆǔǎǂǍ.  

ƮǏǂǈ ǋǆǀǐǌƷ ǏǂǍ ƿǂǇǗǎǄƼǍ ǅƼǏƼǈƷǆǔǎǂǍ, ǂ ǀǈƺǎǒǐǎǂ ǏǂǍ ƼǋƼǎǒǗǆǂǎǂǍ ǎǏǊ ƿǂǇǗǎǄǊ ǏǊǇƸƼ ǅƼǄ ǊǄ 

ǀǅǏǀǏƼǇƸǈǀǍ ǋƼǌǀǇƽƷǎǀǄǍ ǎǏƹǌǄǉǂǍ ǆǗƾǔ ǏǊǐ ǋǆǂǃǔǌǄǎǇǊǘ, ǃƼ ǎǐƾǅǌƼǏƹǎǊǐǈ Ǐǂǈ ǋǀǌǄǎǏǊǆƹ Ǐǔǈ 

ǅƼǏƼǈƼǆǔǏǄǅǙǈ ƿƼǋƼǈǙǈ ǏǊǐ ƿǂǇǊǎƺǊǐ ǅƼǏƷ ǏǊ ǏǌƸǒǊǈ ƸǏǊǍ. ƯǄǍ ǅƼǏƼǈƼǆǔǏǄǅƸǍ ƿƼǋƷǈǀǍ ǏǊǐ 2023 

ǀǈƿƸǒǀǏƼǄ ǈƼ ǀǋǂǌǀƷǎǀǄ ƼǐǉǂǏǄǅƷ Ǌ ǀǅǆǊƾǄǅǗǍ ǅǘǅǆǊǍ. 

ƟǄƼ ǏǊ 2022, ǂ ǀǏƹǎǄƼ ǇǀǏƼƽǊǆƹ ǏǂǍ ǄƿǄǔǏǄǅƹǍ ǅƼǄ ǏǂǍ ƿǂǇǗǎǄƼǍ ǅƼǏƼǈƷǆǔǎǂǍ ǀǅǏǄǇƷǏƼǄ ǎǏǊ 8,1% 

ǅƼǄ 2,2% ƼǈǏǄǎǏǊƺǒǔǍ, Ǉǀ Ǐǂ ǎǐǈǊǆǄǅƹ ǅƼǏƼǈƷǆǔǎǂ ǈƼ ƿǄƼǇǊǌǑǙǈǀǏƼǄ ǎǏǊ 6,9%. ϱǎǒǐǌƹ 

ǀǋǄƽǌƷƿǐǈǎǂ ǏǂǍ ǅƼǏƼǈƷǆǔǎǂǍ ǎǏǊ 0,6% ǏǊ 2023, Ǉǀ Ǐǂǈ ǄƿǄǔǏǄǅƹ ǅƼǏƼǈƷǆǔǎǂ ǈƼ ƿǄǀǐǌǘǈǀǏƼǄ 

ǇǗǆǄǍ ǅƼǏƷ 0,8%, ǀǈǙ ǂ ƿǂǇǗǎǄƼ ǅƼǏƼǈƷǆǔǎǂ ǅƼǏƷ 0,6%. 

ƙǋǔǍ ƾǄƼ Ǐǂǈ ǅƼǏƼǈƷǆǔǎǂ, ƸǏǎǄ ǅƼǄ ƾǄƼ ǏǄǍ ǀǋǀǈƿǘǎǀǄǍ, ǂ ƷǈǊƿǊǍ ǏǊǐ ǋǆǂǃǔǌǄǎǇǊǘ ǅƼǄ ǂ 

ƼƽǀƽƼǄǗǏǂǏƼ ǀƺǈƼǄ ǊǄ ǅǘǌǄǊǄ ǋƼǌƷƾǊǈǏǀǍ ǋǊǐ ƼǈƼǇƸǈǀǏƼǄ ǈƼ Ǐǂ ƿǐǈƼǇǄǅƹ ǏǊǐǍ. ƯǊ ǐǓǂǆǗ ǅǗǎǏǊǍ 

ǋƼǌƼƾǔƾƹǍ, ǆǗƾǔ ƼǘǉǂǎǂǍ ǏǂǍ ǏǄǇƹǍ Ǐǔǈ ǀǈǀǌƾǀǄƼǅǙǈ ǅƼǄ Ʒǆǆǔǈ ǀǈƿǄƷǇǀǎǔǈ ƼƾƼǃǙǈ, ǎǐǇǋǄƸǁǀǄ 

ǎǂǇƼǈǏǄǅƷ ǏƼ ǅƸǌƿǂ Ǐǔǈ ǀǋǄǒǀǄǌƹǎǀǔǈ ǇǀǄǙǈǊǈǏƼǍ ǏǊǐǍ ƿǄƼǃƸǎǄǇǊǐǍ ǀǋǀǈƿǐǏǄǅǊǘǍ ǋǗǌǊǐǍ. ƯǊ 

ǅǗǎǏǊǍ ǋƼǌƼƾǔƾƹǍ ǀǈƿƸǒǀǏƼǄ ǈƼ ƿǄǀǐǌǐǈǃǀƺ ǋǀǌǀǏƼƺǌǔ ƼǋǗ ǇǄƼ ǋǄǃƼǈƹ Ƽǘǉǂǎǂ Ǐǔǈ ǊǈǊǇƼǎǏǄǅǙǈ 

ǇǄǎǃǙǈ ƾǄƼ Ǐǂǈ ǋǌǊǎǏƼǎƺƼ Ǐǔǈ ǋǌƼƾǇƼǏǄǅǙǈ ǀǄǎǊƿǂǇƷǏǔǈ Ǐǔǈ ǀǌƾƼǁǊǇƸǈǔǈ, ǀǈǄǎǒǘǊǈǏƼǍ ǏǄǍ 

ǋǄǃƼǈǗǏǂǏǀǍ ǀǉǗƿǊǐ ǇǄǅǌǊǇǀǎƼƺǔǈ ǀǋǄǒǀǄǌƹǎǀǔǈ ǋǊǐ ƿǀ ǃƼ ǇǋǊǌƸǎǊǐǈ ǈƼ ƼǈǏƼǋǊǅǌǄǃǊǘǈ ǎǏǄǍ 

ǏǌƸǒǊǐǎǀǍ ǎǐǈǃƹǅǀǍ ǏǂǍ ƼƾǊǌƷǍ.  

ƣ ǋǀǌǄǊǌǄǎǏǄǅƹ ǈǊǇǄǎǇƼǏǄǅƹ ǋǊǆǄǏǄǅƹ ƼǋǗ Ǐǂǈ ơƦƯ ƼǐǉƷǈǀǄ ǏǊ ǅǗǎǏǊǍ ǀǉǐǋǂǌƸǏǂǎǂǍ Ǐǔǈ 

ǀǋǄǒǀǄǌǂǇƼǏǄǅǙǈ ǅƼǄ ǎǏǀƾƼǎǏǄǅǙǈ ƿƼǈǀƺǔǈ Ǉǀ ǅǐǇƼǄǈǗǇǀǈǊ ǀǋǄǏǗǅǄǊ, ǀǈǙ ǋƼǌƷǆǆǂǆƼ ǇǀǏǌǄƷǁǀǄ 

Ǐǂǈ ǋƼǌǊǒƹ ǈƸǔǈ ƿƼǈǀƺǔǈ ƼǋǗ ǏǊ ǏǌƼǋǀǁǄǅǗ ǎǘǎǏǂǇƼ, Ǉǀ ǎǐǈƸǋǀǄƼ ǈƼ ǀǋǄƽǌƼƿǘǈǀǄ ǏǄǍ ǀǋǀǈƿǘǎǀǄǍ. 

Ưǂ ǒǌǂǇƼǏǊƿǗǏǂǎǂ Ǐǔǈ ǀǋǀǈƿǘǎǀǔǈ ǃƼ ǀǋǂǌǀƷǎǀǄ ǄƿǄƼƺǏǀǌƼ ƼǌǈǂǏǄǅƷ ǅƼǄ ǇǄƼ ǋǄǃƼǈƹ ƸǆǆǀǄǓǂ 

ǀǋǀǈƿǐǏǄǅƹǍ ƽƼǃǇƺƿƼǍ ƾǄƼ Ǐǂǈ ơǆǆƷƿƼ ƼǋǗ ǏǊǐǍ ǊƺǅǊǐǍ ƼǉǄǊǆǗƾǂǎǂǍ, ǏǊǐǆƷǒǄǎǏǊǈ ǅƼǏƷ ǏǊ ǋǌǙǏǊ 

ǀǉƷǇǂǈǊ ǏǊǐ 2023, ǗǋǔǍ ǅƼǄ ǂ ǀǋǄƿǀƺǈǔǎǂ ǏǊǐ ƾǀǈǄǅǗǏǀǌǊǐ ǊǄǅǊǈǊǇǄǅǊǘ ǅǆƺǇƼǏǊǍ ǅƼǄ ǏǂǍ 

ƼƽǀƽƼǄǗǏǂǏƼǍ.  

ƝǋǗ Ǐǂǈ Ʒǆǆǂ ǋǆǀǐǌƷ, ǗǋǔǍ ƼǈƼǆǘǃǂǅǀ ǅƼǄ ƼǈǔǏƸǌǔ, ǊǄ ǀǆǆǂǈǄǅƸǍ ǀǋǄǒǀǄǌƹǎǀǄǍ ƸǒǊǐǈ ǏǙǌƼ ƸǈƼ 

ǄǎǒǐǌǗ ǒǌǂǇƼǏǊƿǊǏǄǅǗ ǀǌƾƼǆǀƺǊ, ǏǊ ơǐǌǔǋƼǕǅǗ ƯƼǇǀƺǊ ƝǈƷǅƼǇǓǂǍ, ǊǄ ǋǗǌǊǄ ǏǊǐ ǊǋǊƺǊǐ ǃƼ 

ǎǐǇƽƷǆǆǊǐǈ ǎǏǂǈ ǀǐǌǘǏǀǌǂ ǀǈƿǐǈƷǇǔǎǂ ǏǂǍ ǀǉǔǎǏǌƸǑǀǄƼǍ ǅƼǄ ǏǂǍ ƼǈǏƼƾǔǈǄǎǏǄǅǗǏǂǏƼǍ Ǐǔǈ 

ǀǆǆǂǈǄǅǙǈ ǀǋǄǒǀǄǌƹǎǀǔǈ. ƮǐǇǋǆǂǌǔǇƼǏǄǅƷ ǎǏǂǈ ǏǗǈǔǎǂ Ǐǔǈ ǀǋǀǈƿǘǎǀǔǈ ǃƼ ǆǀǄǏǊǐǌƾƹǎǊǐǈ ǅƼǄ 

ǏƼ ǀƾǒǙǌǄƼ ƿǂǇǊǎǄǊǈǊǇǄǅƷ ǇƸǏǌƼ ǎǏƹǌǄǉǂǍ (ǀǋǄƿǊǏƹǎǀǄǍ ǌǀǘǇƼǏǊǍ, Ǉǀƺǔǎǂ ǑǊǌǊǆǊƾǄǅǙǈ 

ǎǐǈǏǀǆǀǎǏǙǈ) Ǐǔǈ ǀǋǄǒǀǄǌƹǎǀǔǈ. 
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ƫǄ ǀǋǀǈƿǘǎǀǄǍ ƼǈƼǇƸǈǀǏƼǄ ǈƼ ƼǋǊǏǀǆƸǎǊǐǈ ǏǊ ƽƼǎǄǅǗ ǇǊǒǆǗ ƼǈƷǋǏǐǉǂǍ ƾǄƼ ǏǊ 2023, ƼǋǊǏǀǆǙǈǏƼǍ 

Ǐǂ ǇǊǈƼƿǄǅƹ ǎǐǈǄǎǏǙǎƼ ǏǊǐ ƝơƬ ǋǊǐ ǀǈƿƸǒǀǏƼǄ ǈƼ ǐǋǀǌƽǀƺ Ǐǂǈ ǀǏƹǎǄƼ ǀǋƺƿǊǎƹ ǏǊǐǍ ǎǀ ǎǒƸǎǂ Ǉǀ 

ǏǊ ǋǌǊǂƾǊǘǇǀǈǊ ƸǏǊǍ. ƮǐƾǅǀǅǌǄǇƸǈƼ, ǂ ǀǏƹǎǄƼ ǇǀǏƼƽǊǆƹ ǏǊǐǍ ǀǅǏǄǇƷǏƼǄ ǎǏǊ 10,5% ƾǄƼ ǏǊ 2023 

ƸǈƼǈǏǄ 6,6% ƾǄƼ ǏǊ ǏǌƸǒǊǈ ƸǏǊǍ. 

ƙǎǊǈ ƼǑǊǌƷ ǏǄǍ ǀǉƼƾǔƾƸǍ, Ǐǂǈ Ǆǎǒǐǌƹ ƼǈǊƿǄǅƹ ǏǊǐǍ ǋǊǌǀƺƼ ǅƼǏƷ ǏǊ 2Ǌ ǏǌƺǇǂǈǊ ǏǊǐ 2022, 

ƼǈƼǇƸǈǀǏƼǄ ǈƼ ƼǈƼǅǗǓǀǄ ǏǊ ǏƸǆǊǍ ǏǂǍ ǏǊǐǌǄǎǏǄǅƹǍ ǋǀǌǄǗƿǊǐ, ǗǋǔǍ ǅƼǄ ǇǀǆǆǊǈǏǄǅƷ ǂ ǀǋǄƽǌƷƿǐǈǎǂ 

ǏǂǍ ƼǈƷǅƼǇǓǂǍ ǏǂǍ ơǐǌǔǁǙǈǂǍ ǅƼǄ ǅǐǌƺǔǍ Ǐǔǈ ƽƼǎǄǅǙǈ ǀǇǋǊǌǄǅǙǈ ǀǏƼǄǌǙǈ ǏǂǍ ơǆǆƷƿƼǍ, ǗǋǔǍ 

ϱǏƼǆƺƼ, ƟǀǌǇƼǈƺƼ, ƯǊǐǌǅƺƼ, ƦǘǋǌǊǍ, ƞǊǐǆƾƼǌƺƼ. ơǋƺǎǂǍ, ǊǄ ǀǉƼƾǔƾƸǍ ƼƾƼǃǙǈ, Ƽǈ ǅƼǄ ǂ ǎǐǈǀǄǎǑǊǌƷ 

ǏǊǐǍ ǀƺǈƼǄ ǇǄǅǌƹ ǎǏǂǈ ǎǐǈǊǆǄǅƹ Ƽǘǉǂǎǂ Ǐǔǈ ǀǉƼƾǔƾǙǈ, ǀǈƿƸǒǀǏƼǄ ǈƼ ǀǋǂǌǀƼǎǏǊǘǈ ƼǌǈǂǏǄǅƷ ƼǋǗ 

ǋǄǃƼǈƹ Ǉǀƺǔǎǂ ǏǂǍ ǋƼǌƼƾǔƾƹǍ Ǐǔǈ ǀƾǒǙǌǄǔǈ ǀǋǄǒǀǄǌƹǎǀǔǈ ǆǗƾǔ ƼǘǉǂǎǂǍ ǏǊǐ ǅǗǎǏǊǐǍ 

ǋƼǌƼƾǔƾƹǍ. ƝǋǗ Ǐǂǈ Ʒǆǆǂ ǋǆǀǐǌƷ, ǂ ǐǋǊǏƺǇǂǎǂ ǏǊǐ ơǐǌǙ ƸǈƼǈǏǄ ǏǊǐ ƠǊǆƼǌƺǊǐ ǆǀǄǏǊǐǌƾǀƺ 

ǀǈǃƼǌǌǐǈǏǄǅƷ ƾǄƼ ǏǄǍ ǀǉƼƾǔƾƸǍ ǀǅǏǗǍ ơơ.  

ƫ ǌǐǃǇǗǍ ƼǘǉǂǎǂǍ Ǐǔǈ ǀǄǎƼƾǔƾǙǈ, ǗǋǔǍ ǅƼǄ Ǐǔǈ ǀǉƼƾǔƾǙǈ, ƼǈƼǇƸǈǀǏƼǄ ǈƼ ǀǋǄƽǌƼƿǐǈǃǀƺ 

ǎǂǇƼǈǏǄǅƷ ǆǗƾǔ ǏǊǐ ƿǐǎǇǀǈƸǎǏǀǌǊǐ ǇƼǅǌǊǊǄǅǊǈǊǇǄǅǊǘ ǅǆƺǇƼǏǊǍ. ƝǈƼǎǏƼǆǏǄǅƷ ǎǏǂ Ǉǀƺǔǎǂ Ǐǔǈ 

ǀǄǎƼƾǔƾǙǈ ǆǀǄǏǊǐǌƾǀƺ ǂ ǀǉƷǌǏǂǎǂ ǏǂǍ ǀƾǒǙǌǄƼǍ ǋƼǌƼƾǔƾƹǍ ƼǋǗ ǀǈǀǌƾǀǄƼǅƷ ǅƼǄ ǀǈƿǄƷǇǀǎƼ 

ǀǄǎƼƾǗǇǀǈƼ ƼƾƼǃƷ ǗǋǔǍ ƼǈƼǑƸǌǃǂǅǀ ǅƼǄ ƼǈǔǏƸǌǔ.  

ƧƼǇƽƷǈǊǈǏƼǍ ǐǋǗǓǄǈ ǏǄǍ ǋƼǌƼƿǊǒƸǍ ƾǄƼ ǏǊ ǌǐǃǇǗ ƼǈƷǋǏǐǉǂǍ ǏǂǍ ơǐǌǔǁǙǈǂǍ, Ǐǔǈ ǏǄǇǙǈ Ǐǔǈ 

ǀǈǀǌƾǀǄƼǅǙǈ ǅƼǄ ǀǈƿǄƷǇǀǎǔǈ ƼƾƼǃǙǈ ǅƼǄ ǎǐǈǀǅǏǄǇǙǈǏƼǍ ǏǊ ƾǀǈǄǅǗ ǅǆƺǇƼ ƼƽǀƽƼǄǗǏǂǏƼǍ, ǀǅǏǄǇǊǘǇǀ 

ǋǔǍ Ǌ ǀǏƹǎǄǊǍ ǌǐǃǇǗǍ ƼǘǉǂǎǂǍ Ǐǔǈ ǀǉƼƾǔƾǙǈ ǃƼ ƿǄƼǇǊǌǑǔǃǀƺ ǎǏǊ 12,5% ǏǊ 2022 ǅƼǄ ǎǏǊ 3,8% 

ǏǊ 2023, ǀǈǙ Ǌ ƼǈǏƺǎǏǊǄǒǊǍ Ǐǔǈ ǀǄǎƼƾǔƾǙǈ ǃƼ ƿǄƼǇǊǌǑǔǃǀƺ ǎǏǊ 13,5% ǏǊ 2022 ǅƼǄ ǎǏǊ 4,8% ǏǊ 

2023, Ǉǀ Ǐǂǈ ǀǋǄƿǀƺǈǔǎǂ ǏǊǐ ǄǎǊǁǘƾǄǊ ǏǌǀǒǊǐǎǙǈ ǎǐǈƼǆǆƼƾǙǈ ǈƼ ƼǋǊǏǀǆǀƺ ƸǈƼǈ ƼǋǗ ǏǊǐǍ 

ǎǂǇƼǈǏǄǅǗǏǀǌǊǐǍ ǅǄǈƿǘǈǊǐǍ ƾǄƼ Ǐǂǈ ǀƾǒǙǌǄƼ ǊǄǅǊǈǊǇƺƼ ǅƼǏƷ ǏǊ ǋǌǊǎǀǒƸǍ ƸǏǊǍ. 

ƴǍ ǎǐǈƸǋǀǄƼ Ǘǆǔǈ Ǐǔǈ ƼǈǔǏƸǌǔ, ƼǈƼǃǀǔǌǊǘǇǀ ǋǌǊǍ ǏƼ ǋƷǈǔ Ǐǂǈ ƼǈƷǅƼǇǓǂ ǎǀ 6% ƾǄƼ ǏǊ 2022, 

Ǉǀ ǃǀǏǄǅƹ ǋǌǊǊǋǏǄǅƹ, ǀǈǙ ǀǅǏǄǇǊǘǇǀ ǇǄƼ ǎƼǑǙǍ ƽǌƼƿǘǏǀǌǂ ƼǈƷǋǏǐǉǂ ǅƼǏƷ 1,6% ǏǊ 2023, Ǉǀ 

ƼǌǈǂǏǄǅƹ ǋǌǊǊǋǏǄǅƹ, ǆǗƾǔ Ǐǔǈ ǋǌǊƼǈƼǑǀǌǃƸǈǏǔǈ ǅǄǈƿǘǈǔǈ, Ǉǀ ǅǐǌǄǗǏǀǌǊǐǍ Ǐǂǈ ǀǋǄƽǌƷƿǐǈǎǂ 

ǏǂǍ ǋƼƾǅǗǎǇǄƼǍ ǊǄǅǊǈǊǇƺƼǍ ǅƼǄ Ǐǂ ƿǄƼǏƹǌǂǎǂ ǏǊǐ ǋǆǂǃǔǌǄǎǇǊǘ ǅƼǄ ǏǂǍ ƼƽǀƽƼǄǗǏǂǏƼǍ. 
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ƬƺǈƼǅƼǍ 3.2 

ƮǘƾǅǌǄǎǂ ǋǌǊƽǆƸǓǀǔǈ ƾǄƼ ǀǋǄǆǀƾǇƸǈǊǐǍ ƫǄǅǊǈǊǇǄǅǊǘǍ ƠǀƺǅǏǀǍ ƾǄƼ ǏƼ ƸǏǂ 2022 ɀ 2023 (ǎǀ ǎǏƼǃǀǌƸǍ 

ƼƾǊǌƼƺǀǍ ǏǄǇƸǍ, ǀǏƹǎǄǀǍ % ǇǀǏƼƽǊǆƸǍ) 

ƬǂƾƸǍ: ƬǌǗƾǌƼǇǇƼ ƮǏƼǃǀǌǗǏǂǏƼǍ 2022, ưǋǊǐǌƾǀƺǊ ƫǄǅǊǈǊǇǄǅǙǈ, ƝǋǌƺǆǄǊǍ 2022,*ƬǌǊǎǒƸƿǄǊ ƦǌƼǏǄǅǊǘ 

ƬǌǊǖǋǊǆǊƾǄǎǇǊǘ, ưǋǊǐǌƾǀƺǊ ƫǄǅǊǈǊǇǄǅǙǈ, ƮǀǋǏƸǇƽǌǄǊǍ 2022 - European Economic Forecast, spring 2022, 

ơǐǌǔǋƼǕǅƹ ơǋǄǏǌǊǋƹ, ƝǋǌƺǆǄǊǍ 2022, *summer  2022, ϯǊǘǆǄǊǍ 2022 -  ƣ ơǆǆǂǈǄǅƹ ƫǄǅǊǈǊǇƺƼ 03/22. ϯƫƞơ, 

ƫǅǏǙƽǌǄǊǍ 2022 - IMF World Economic Outlook , ƠƩƯ, ƫǅǏǙƽǌǄǊǍ 2022 ɀ Economic Outlook  111, ƫƫƮƝ, ϯǊǘǈǄǊǍ 

2022  

 

                                                   ưƬƫϯƦ ơơ ϯƫƞơ ƠƩƯ ƫƫƮƝ 

  2022 2023 2022 2023 2022 2023 2022 2023 2022 2023 

ƝơƬ  5,3%*  2,1%*  4,0%* 2,4%* 6,0% 1,6% 5,2% 1,8% 2,8% 2,5% 

ƦƼǏƼǈƷǆǔǎǂ : : : : 6,9% 0,6% : : : : 

ϯƿǄǔǏǄǅƹ ƦƼǏƼǈƷǆǔǎǂ 2,4% : 1,5% 1,7% 8,1% 0,8% : : 3,5% 1,4% 

ƠǂǇǗǎǄƼ ƦƼǏƼǈƷǆǔǎǂ -1,9% : -1,7% -4,1% 2,2% 0,6% : : -1,5% -0,2% 

ƝǅƼǃ. ơǋǀǈƿ. ƬƼƾƺǊǐ 

ƦǀǑƼǆƼƺǊǐ 
9,8% : 14,7% 8,5% 6,6% 10,5% : : 9,0% 12,4% 

ơǉƼƾǔƾƸǍ 5,6% : 11,6% 9,5% 12,5% 3,8% : : 16,5% 5,8% 

ơǄǎƼƾǔƾƸǍ 16,1% : 7,9% 5,3% 13,5% 4,8% : : 13,2% 5,1% 

ơǈƠƯƦ (%) 8,8%*  3%*  8,9%* 3,5%* 9,7% 4,2% 9,2% 3,2% 8,8% 3,4% 

ƝǈǀǌƾƺƼ (% ǀǌƾƼǏǄǅǊǘ 

ƿǐǈƼǇǄǅǊǘ) 
12,9%*  : 13,7% 13,1% 12,3% 11,5% 12,6% 12,2% 12,4% 12,6% 

ƬǌǔǏǊƾǀǈƸǍ ϯǎǊǁǘƾǄǊ 

ƟǀǈǄǅƹǍ ƦǐƽƸǌǈǂǎǂǍ  

(% ƝơƬ) 

-1,7%*  0,7%*  -4,3% -1,0% : : : : -4,1% -1,1% 

ϯǎǊǁǘƾǄǊ ƯǌǀǒǊǐǎǙǈ 

ƮǐǈƼǆǆƼƾǙǈ  

(% ƝơƬ) 

: : -8,4% -6,4% : : -6,7% -6,3% -7,7% -7,6% 
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3.2 ƯƷǎǀǄǍ ǎǀ ƽƼǎǄǅǊǘǍ ǏǊǇǀƺǍ  

 

ƞǄǊǇǂǒƼǈƺƼ 

ƮǏǊ ǀǋǏƷǇǂǈǊ ǏǊǐ 2022, ǎǐǈǀǒƺǎǃǂǅǀ ǂ ƼǐǉǂǏǄǅƹ ǋǊǌǀƺƼ ǏǊǐ ƿǀƺǅǏǂ ƽǄǊǇǂǒƼǈǄǅƹ ǋƼǌƼƾǔƾƹǍ, 

ǔǎǏǗǎǊ Ǉǀ ǌǐǃǇǗ ǎǒǀƿǗǈ ǇǄǎǗ ǎǀ ǎǒƸǎǂ Ǉǀ Ǐǂǈ ƼǈǏƺǎǏǊǄǒǂ ǋǀǌƺǊƿǊ ǏǊǐ 2021 (4,1%, ƼǈǏƺ 9,5%). 

ƯǊǈ ϱǊǘǆǄǊ ǏǊǐ 2022, ǇƹǈƼǍ Ǉǀ ǏƼ ǏǀǆǀǐǏƼƺƼ ƿǄƼǃƸǎǄǇƼ ǎǏǊǄǒǀƺƼ, ǂ ƽǄǊǇǂǒƼǈǄǅƹ ǋƼǌƼƾǔƾƹ ǎǏǂǈ 

ơǆǆƷƿƼ ǀǈǄǎǒǘǃǂǅǀ ǅƼǏƷ 7,0% ǎǀ ǀǏƹǎǄƼ ƽƷǎǂ, ǀǋƺƿǊǎǂ ǋƼǌƼǋǆƹǎǄƼ Ǉǀ ǏǊǈ ϱǊǘǆǄǊ ǏǊǐ 2021 (8,1%).  

Ưǂǈ ƺƿǄƼ ǋǀǌƺǊƿǊ ǏǊǐ 2022, Ǌ ƿǀƺǅǏǂǍ ǏǄǇǙǈ ǋƼǌƼƾǔƾǊǘ ǎǏǂ ƽǄǊǇǂǒƼǈƺƼ Ƽǐǉƹǃǂǅǀ ǅƼǏƷ 39,9% 

ƼǈǏƺ ǎǂǇƼǈǏǄǅƷ ǂǋǄǗǏǀǌǂǍ ƼǘǉǂǎǂǍ 7,9% Ǐǂǈ ƼǈǏƺǎǏǊǄǒǂ ǋǀǌƺǊƿǊ ǏǊǐ 2021. ƣ ƷǈǊƿǊǍ Ǐǔǈ ǏǄǇǙǈ 

ƹǏƼǈ ǀǈǏǊǈǗǏǀǌǂ ǎǏƼ ǀǉƼƾǗǇǀǈƼ ǋǌǊǕǗǈǏƼ (+46,0%, ƼǈǏƺ ƼǘǉǂǎǂǍ 13,8%). ƫǄ ǏǄǇƸǍ Ǐǔǈ 

ƽǄǊǇǂǒƼǈǄǅǙǈ ǋǌǊǕǗǈǏǔǈ ǎǏƼ ǀƾǒǙǌǄƼ Ƽǐǉƹǃǂǅǀ ǅƼǏƷ 37,9% ǗǏƼǈ Ǐǂǈ ƺƿǄƼ ǋǀǌƺǊƿǊ ǏǊǐ 2021 ǂ 

Ƽǘǉǂǎǂ ƿǀǈ ǉǀǋǀǌǈǊǘǎǀ ǏǊ 6,1%. ƣ Ƽǘǉǂǎǂ ǎǏǄǍ ǏǄǇƸǍ ƼǋǊǏǀǆǀƺ ǅƼǄ ǏǊǈ ƽƼǎǄǅǗ ǋƼǌƷƾǊǈǏƼ ƼǘǉǂǎǂǍ 

ǏǊǐ ǅǘǅǆǊǐ ǀǌƾƼǎǄǙǈ ǏǂǍ ƽǄǊǇǂǒƼǈƺƼǍ ǅƼǏƷ 40,1% (ƼǈǏƺ 20,1% ǎǏǊ ǀǋǏƷǇǂǈǊ ǏǊǐ 2021).  

ƮǏǂǈ ơǐǌǔǁǙǈǂ ǂ ƽǄǊǇǂǒƼǈǄǅƹ ǋƼǌƼƾǔƾƹ ǇǀǄǙǃǂǅǀ ǊǌǄƼǅƷ ǅƼǏƷ 0,1% ǎǏǊ ǀǋǏƷǇǂǈǊ 2022 (ƼǈǏƺ 

ƼǘǉǂǎǂǍ ǅƼǏƷ 13,0% ǏǊ 2021) ǀǈǙ ǏǊǈ ϱǊǘǆǄǊ ǏǊǐ 2022, ǂ ƽǄǊǇǂǒƼǈǄǅƹ ǋƼǌƼƾǔƾƹ ǐǋǊǒǙǌǂǎǀ ǅƼǏƷ 

2,2% (ƼǈǏƺ ƼǘǉǂǎǂǍ ǅƼǏƷ 9,2% ǏǊǈ ϱǊǘǆǄǊ ǏǊǐ 2021).  

ƮǏǊǐǍ ƽƼǎǄǅǊǘǍ ǏǊǇǀƺǍ ǏǂǍ ǀǆǆǂǈǄǅƹǍ ƽǄǊǇǂǒƼǈƺƼǍ, ǅƼǏƷ ǏǊ ǀǋǏƷǇǂǈǊ ǏǊǐ 2022, ǂ ǋƼǌƼƾǔƾƹ 

ǀǈǄǎǒǘǃǂǅǀ ǎǏǂ ƨǀǏƼǋǊƺǂǎǂ (+5,1% ƼǈǏƺ 8,5%) ǅƼǄ ǎǏǂǈ ƬƼǌǊǒƹ ƣǆǀǅǏǌǄǅǊǘ ƭǀǘǇƼǏǊǍ (2,8% ƼǈǏƺ 

16,5%). ƴǎǏǗǎǊ ǅƼǄ ǎǏǊǐǍ ƿǘǊ ǋƼǌƼǋƷǈǔ ǏǊǇǀƺǍ, Ǌ ǌǐǃǇǗǍ ƼǘǉǂǎǂǍ ǋǀǌǄǊǌƺǁǀǏƼǄ ǎǂǇƼǈǏǄǅƷ ǎǀ 

ǎǒƸǎǂ Ǉǀ Ǐǂǈ ƼǈǏƺǎǏǊǄǒǂ ǋǀǌƺǊƿǊ ǏǂǍ ǋǌǊǂƾǊǘǇǀǈǂǍ ǒǌǊǈǄƷǍ. ƝǈǏƺǃǀǏƼ, ǎǂǇƼǈǏǄǅƹ ǐǋǊǒǙǌǂǎǂ 

ǅƼǏƼƾǌƷǑǂǅǀ ǎǏƼ ƫǌǐǒǀƺƼ ɀ ƧƼǏǊǇǀƺƼ (-9,9% ƼǈǏƺ ƼǘǉǂǎǂǍ 7,3% ƸǈƼ ǒǌǗǈǊ ǈǔǌƺǏǀǌƼ) ǅƼǄ ǎǏǂǈ 

ƬƼǌǊǒƹ ƩǀǌǊǘ (-1,0% ƼǈǏƺ +0,6%).  

ƮǏǊǐǍ ǀǋǄǇƸǌǊǐǍ ǅǆƷƿǊǐǍ Ǐǔǈ ƫǌǐǒǀƺǔǈ-ƧƼǏǊǇǀƺǔǈ, ǂ ǋƼǌƼƾǔƾƹ ǐǋǊǒǙǌǂǎǀ ǎǏǄǍ ǆǊǄǋƸǍ 

ƿǌƼǎǏǂǌǄǗǏǂǏǀǍ (-11,6% ƼǈǏƺ +17,3% ǎǏǊ ǀǋǏƷǇǂǈǊ ǏǊǐ 2021) ǅƼǄ ǎǏǂǈ ǀǉǗǌǐǉǂ ǇǀǏƼǆǆǀǐǇƷǏǔǈ (-

7,5% ƼǈǏƺ ƾǄƼ -11,4%). Ɲǘǉǂǎǂ ǏǂǍ ǋƼǌƼƾǔƾƹǍ, ƼǆǆƷ Ǉǀ ǎǂǇƼǈǏǄǅƷ ǇǄǅǌǗǏǀǌǊ ǌǐǃǇǗ ǎǀ ǎǒƸǎǂ Ǉǀ 

ǋƸǌǐǎǄ, ǅƼǏƼƾǌƷǑǂǅǀ ǎǏǂǈ ǀǉǗǌǐǉǂ ƷǈǃǌƼǅƼ ǅƼǄ ǆǄƾǈƺǏǂ (+13,4% ƼǈǏƺ +93,3%).   

ƮǏǂ ƨǀǏƼǋǊƺǂǎǂ, Ƽǘǉǂǎǂ ǏǂǍ ǋƼǌƼƾǔƾƹǍ ǎǂǇǀǄǙǃǂǅǀ ǎǀ 19 ƼǋǗ ǏǊǐǍ 24 ǅǆƷƿǊǐǍ. ƝǈƼǆǐǏǄǅǗǏǀǌƼ, 

ǇǀǏƼǉǘ ƼǐǏǙǈ Ǉǀ Ǐǂ ǇǀƾƼǆǘǏǀǌǂ ǎǂǇƼǎƺƼ ƾǄƼ Ǐǂǈ ǀǆǆǂǈǄǅƹ ǊǄǅǊǈǊǇƺƼ, ǂ ǋƼǌƼƾǔƾƹ ƱƼǌǇƷǅǔǈ 

ǀǈǄǎǒǘǃǂǅǀ ǅƼǏƷ 12,0% ǎǀ ǎǐǈƸǒǀǄƼ ǋƼǌǗǇǊǄƼǍ ƼǘǉǂǎǂǍ ǅƼǏƷ 12,3% ǏǊ 2021. ƝǅǊǆǊǘǃǂǎǀ ǂ 

ǋƼǌƼƾǔƾƹ ƞƼǎǄǅǙǈ ƨǀǏƷǆǆǔǈ (+5,8% ƼǈǏƺ 5,9%) ǅƼǄ ǂ ǋƼǌƼƾǔƾƹ ƯǌǊǑƺǇǔǈ (+5,0% ƼǈǏƺ ƼǘǉǂǎǂǍ 

ǅƼǏƷ 2,5% Ǐǂǈ ƼǈǏƺǎǏǊǄǒǂ ǋǀǌƺǊƿǊ ǋƸǌǐǎǄ).  

¶ ơǅ ǈƸǊǐ ǀǈƺǎǒǐǎǂ ƽǄǊǇǂǒƼǈǄǅƹǍ ǋƼǌƼƾǔƾƹǍ ǅƼǏƷ 4,1% ǎǏǊ ǀǋǏƷǇǂǈǊ ǏǊǐ 2022. ơǋǄƽǌƷƿǐǈǎǂ 

ǏǊǐ ǌǐǃǇǊǘ ƼǘǉǂǎǂǍ ǎǀ ǎǒƸǎǂ Ǉǀ ǏǊ 2021 (9,5%) 

¶ ƔǈǊƿǊǍ ǏǂǍ ǋƼǌƼƾǔƾƹǍ ǎǏǄǍ ƦƼǏƼǎǅǀǐƸǍ ǅƼǏƷ 23,9% ǎǏǊ ǋǌǙǏǊ ǀǉƷǇǂǈǊ ǏǊǐ 2022, ƼǈǏƺ 6,1% 

ǎǏǂǈ ƺƿǄƼ ǋǀǌƺǊƿǊ ǏǊǐ 2021 

¶ Ɲǘǉǂǎǂ 5,1% ǎǏǊǈ ǗƾǅǊ ǏǊǐ ƧǄƼǈǄǅǊǘ ơǇǋǊǌƺǊǐ ǎǏǊ ǀǋǏƷǇǂǈǊ 2022 ƼǈǏƺ ƼǘǉǂǎǂǍ ǅƼǏƷ 9,1% 

ǏǊ 2021. ƨǄǅǌƹ ǀǋǄƿǀƺǈǔǎǂ ǋǌǊǎƿǊǅǄǙǈ ǎǏǊ ǀǈǈǀƷǇǂǈǊ ǏǊǐ 2022.  

¶ ƞǀǆǏƺǔǎǂ ǎǏǊǈ ǅǘǅǆǊ ǀǌƾƼǎǄǙǈ ǎǀ ƸǉǄ ƼǋǗ ǏǊǐǍ ƿǀǅƼǏǌǀƺǍ ǐǋǊǅǆƷƿǊǐǍ Ǐǔǈ ưǋǂǌǀǎǄǙǈ ǏǊ 

ǋǌǙǏǊ ǀǉƷǇǂǈǊ ǏǊǐ 2022.  
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ƝǈƷǇǀǎƼ ǎǏǊǐǍ ǐǋǗǆǊǄǋǊǐǍ ǅǆƷƿǊǐǍ ǏǂǍ ƨǀǏƼǋǊƺǂǎǂǍ, ƸǈǏǊǈƼ ƼǈǊƿǄǅƷ ǅǄǈƹǃǂǅǀ ǂ ǋƼǌƼƾǔƾƹ 

ǎǏǂǈ ǅƼǏƼǎǅǀǐƹ ƫǒǂǇƷǏǔǈ (40,5% ƼǈǏƺ 3,8%), ǎǏǂǈ ǅƼǏƼǎǅǀǐƹ ơǋƺǋǆǔǈ (21,3% ƼǈǏƺ 12,5%) ǅƼǄ 

ǎǏǂǈ Ɩǈƿǐǎǂ (19,5% ƼǈǏƺ 19,2%). ƝǈǏƺǃǀǏƼ, ǎǏǊǐǍ ǅǆƷƿǊǐǍ ǋǊǐ ǀǇǑƼǈƺǁǀǏƼǄ Ǉǀƺǔǎǂ ǎǏǂǈ 

ǋƼǌƼƾǔƾƹ ǎǐƾǅƼǏƼǆƸƾǊǈǏƼǄ ǂ ǋƼǌƼƾǔƾƹ ǅǆǔǎǏǊǖǑƼǈǏǊǐǌƾǄǅǙǈ ǐǆǙǈ (-3,2% ƼǈǏƺ ƼǘǉǂǎǂǍ 17,2% 

ǏǊ ǀǋǏƷǇǂǈǊ ǏǊǐ 2022), ǂ ǋƼǌƼƾǔƾƹ ǒǂǇǄǅǙǈ ǋǌǊǕǗǈǏǔǈ (-2,8% ƼǈǏƺ +2,2%) ǅƼǄ ǂ ǋƼǌƼƾǔƾƹ 

ǋǌǊǕǗǈǏǔǈ ƦƼǋǈǊǘ (-1,9% ƼǈǏƺ ƾǄƼ 12,8%).  

Ɲǘǉǂǎǂ ǅƼǏƼƾǌƷǑǂǅǀ ǎǏǊ ǋǌǊǕǗǈ Ǘǆǔǈ Ǐǔǈ ǅǘǌǄǔǈ ǊǇƷƿǔǈ ƽǄǊǇǂǒƼǈǄǅǙǈ ǋǌǊǕǗǈǏǔǈ. ƣ 

ǇǀƾƼǆǘǏǀǌǂ ǀǏƹǎǄƼ Ƽǘǉǂǎǂ ǎǂǇǀǄǙǃǂǅǀ ǎǏƼ ƠǄƼǌǅƹ ƦƼǏƼǈƼǆǔǏǄǅƷ ƝƾƼǃƷ (20,9% ǎǀ ǎǐǈƸǒǀǄƼ 

ƼǘǉǂǎǂǍ 15,7% ǎǏǊ ǀǋǏƷǇǂǈǊ ǏǊǐ 2022), ǀǈǙ ƼǅǊǆǊǘǃǂǎƼǈ ǏƼ ƨǂ ƠǄƼǌǅƹ ƦƼǏƼǈƼǆǔǏǄǅƷ ƝƾƼǃƷ 

(6,6% ƼǈǏƺ 7,9%), ǏƼ ƦǀǑƼǆƼǄǊǐǒǄǅƷ (4,5% ƼǈǏƺ 15,5%) ǅƼǄ ǏƼ ơǈƿǄƷǇǀǎƼ ƝƾƼǃƷ (3,7% ƼǈǏƺ 9,3%). 

ƯƸǆǊǍ, ǂ ǋƼǌƼƾǔƾƹ ơǈƸǌƾǀǄƼǍ ǀǈǄǎǒǘǃǂǅǀ ǂǋǄǗǏǀǌƼ ǎǀ ǎǒƸǎǂ Ǉǀ ǏǊ ǀǋǏƷǇǂǈǊ ǏǊǐ 2021 (1,3% ƼǈǏƺ 

9,4%).  

ƠǄƷƾǌƼǇǇƼ 3.4 

ƠǀƺǅǏǂǍ ƞǄǊǇǂǒƼǈǄǅƹǍ ƬƼǌƼƾǔƾƹǍ ǎǏǂǈ ơǆǆƷƿƼ ǅƼǄ ǎǏǂǈ ơǐǌǔǁǙǈǂ, Ƭ.ƨ. (%) ǔǍ ǋǌǊǍ ǏǊ ƼǈǏƺǎǏǊǄǒǊ 

ǏǌƺǇǂǈǊ ǏǊǐ ǋǌǊǂƾǊǘǇǀǈǊǐ ƸǏǊǐǍ  

  

ƬǂƾƸǍ: ơƧƮƯƝƯ, Eurostat  

ƦƼǏƼǎǅǀǐƸǍ 

ƮǏǊ ǋǌǙǏǊ ǀǉƷǇǂǈǊ ǏǊǐ 2022, Ǌ ƿǀƺǅǏǂǍ ǋƼǌƼƾǔƾƹǍ ǎǏǊǈ ǅǆƷƿǊ ƦƼǏƼǎǅǀǐǙǈ ǀǈǄǎǒǘǃǂǅǀ ǅƼǏƷ 

23,9%, ƼǈǏƺ ǂǋǄǗǏǀǌǂǍ ƼǘǉǂǎǂǍ ǅƼǏƷ 6,1% ǎǏǊ ǋǌǙǏǊ ǀǉƷǇǂǈǊ ǏǊǐ 2021. ƣ Ƽǘǉǂǎǂ ǊǑǀƺǆǀǏƼǄ 

ǅǐǌƺǔǍ ǎǏǂǈ Ƽǘǉǂǎǂ ǏǂǍ ƿǌƼǎǏǂǌǄǗǏǂǏƼǍ ǏǊǐ ƿǀǘǏǀǌǊǐ ǏǌǄǇƹǈǊǐ, ǂ ǊǋǊƺƼ ǉǀǋƸǌƼǎǀ ǏǊ 30,7%. 

ƮǏǄǍ ǀǋǄǇƸǌǊǐǍ ǅƼǏƼǎǅǀǐƼǎǏǄǅƸǍ ƿǌƼǎǏǂǌǄǗǏǂǏǀǍ, ǅƼǏƷ ǏǊ ǋǌǙǏǊ ǀǉƷǇǂǈǊ ǏǊǐ 2022 ǂ ǋƼǌƼƾǔƾƹ 

ƫǄǅǊƿǊǇǄǅǙǈ Ƹǌƾǔǈ ǀǈǄǎǒǘǃǂǅǀ ǅƼǏƷ 22,2% ƼǈǏƺ ǎƼǑǙǍ ǂǋǄǗǏǀǌǂǍ ƼǘǉǂǎǂǍ ǅƼǏƷ 6,0% Ǐǂǈ 

ƼǈǏƺǎǏǊǄǒǂ ǋǀǌƺǊƿǊ ǏǊǐ 2021, ǀǈǙ Ǌ ƿǀƺǅǏǂǍ Ƹǌƾǔǈ ƬǊǆǄǏǄǅǊǘ ƨǂǒƼǈǄǅǊǘ ǀǈǄǎǒǘǃǂǅǀ ǅƼǏƷ 25,1% 

(ƼǈǏƺ 6,2% ǏǊ 2021).   
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EǐǌǔǁǙǈǂ ơǆǆƷƿƼ
ơǈƺǎǒǐǎǂ ǀƾǒǙǌǄƼǍ 

ƽǄǊǇǂǒƼǈǄǅƹǍ 

ǋƼǌƼƾǔƾƹǍ ǅƼǏƷ 

4,1% ǎǏǊ ǀǋǏƷǇǂǈǊ 

ǏǊǐ 2022, 

ǐǓǂǆǗǏǀǌƼ ƼǋǗ 

ǏǊǈ Ǉ.Ǘ. ǏǂǍ 

ơǐǌǔǁǙǈǂǍ, ǎǀ 

ǎǐǈƸǒǀǄƼ 

ǀǈǏǊǈǗǏǀǌǂǍ 

ƼǘǉǂǎǂǍ 9,1% ǏǊ 

2021 
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Ưǂǈ ƺƿǄƼ ǋǀǌƺǊƿǊ ǎǏǂǈ ơǐǌǔǁǙǈǂ, Ǌ ƿǀƺǅǏǂǍ ǋƼǌƼƾǔƾƹǍ ǎǏǄǍ ƦƼǏƼǎǅǀǐƸǍ ǀǈǄǎǒǘǃǂǅǀ ǅƼǏƷ 4,1%, 

ǌǐǃǇǗǍ ǐǋǊƿǄǋǆƷǎǄǊǍ ǏǊǐ ǋǌǙǏǊǐ ǀǉƼǇƹǈǊǐ ǏǊǐ 2021 (9,8%).   

ƝǋǗ ǏƼ ǎǏǊǄǒǀƺƼ ǊǄǅǊƿǊǇǄǅƹǍ ƿǌƼǎǏǂǌǄǗǏǂǏƼǍ, ǎǏǊ ǋǌǙǏǊ ǀǉƷǇǂǈǊ ǏǊǐ 2022 ǋǌǊǅǘǋǏǀǄ Ƽǘǉǂǎǂ 

1,4% ǎǀ ǗǌǊǐǍ ƼǌǄǃǇǊǘ ƼƿǀǄǙǈ, ƼǈǏƺ ƸǈǏǊǈǂǍ ƼǘǉǂǎǂǍ ǅƼǏƷ 37,1% ǎǏǊ ǋǌǙǏǊ ǇǄǎǗ ǏǊǐ 2021. 

ƨǀƺǔǎǂ ǅƼǏƼƾǌƷǑǂǅǀ ǏǗǎǊ ǎǀ ǗǌǊǐǍ ǀǋǄǑƷǈǀǄƼǍ (-11,4% ƼǈǏƺ -60,8%), ǗǋǔǍ ǀǋƺǎǂǍ ǅƼǄ ǎǀ ǗǌǊǐǍ 

ǗƾǅǊǐ (-1,5% ǅƼǏǗǋǄǈ 52,9%).  

ƠǄƷƾǌƼǇǇƼ 3.5 

ƠǀƺǅǏǂǍ ƬƼǌƼƾǔƾƹǍ ǎǏǄǍ ƦƼǏƼǎǅǀǐƸǍ ǅƼǄ ƠǀƺǅǏǂǍ ơǋǄǋƸƿǊǐ ơǌƾƼǎǄǙǈ  

   

Ƭǂƾƹ: ơƧƮƯƝƯ 

ƧǄƼǈǄǅǗ ơǇǋǗǌǄǊ 

ƫ ƿǀƺǅǏǂǍ ǗƾǅǊǐ ǎǏǊ ƧǄƼǈǄǅǗ ǀǇǋǗǌǄǊ ǎǏǊ ǀǋǏƷǇǂǈǊ ǏǊǐ 2022 Ƽǐǉƹǃǂǅǀ ǅƼǏƷ 5,1%, ƼǈǏƺ 

ǀǈǏǊǈǗǏǀǌǂǍ ƼǘǉǂǎǂǍ ǅƼǏƷ 9,1% Ǐǂǈ ƺƿǄƼ ǋǀǌƺǊƿǊ ǏǊǐ 2021. ƫ ǗƾǅǊǍ ǀǌƾƼǎǄǙǈ ǀǈǄǎǒǘǃǂǅǀ ǎǀ 6 

ƼǋǗ ǏǊǐǍ 8 ǐǋǊǅǆƷƿǊǐǍ. ƮǂǇǀǄǙǈǀǏƼǄ ǔǎǏǗǎǊ ǋǔǍ Ǌ ǌǐǃǇǗǍ ƼǘǉǂǎǂǍ ǏǊǐ ǗƾǅǊǐ ǋǔǆƹǎǀǔǈ 

ǀǋǄƽǌƼƿǘǈǀǏƼǄ ǎǀ 3 ƼǋǗ ǏǊǐǍ 6 ǐǋǊǅǆƷƿǊǐǍ.  

ƮǐƾǅǀǅǌǄǇƸǈƼ, ǂ ǇǀƾƼǆǘǏǀǌǂ Ƽǘǉǂǎǂ ǎǂǇǀǄǙǃǂǅǀ ǎǏƼ ƞǄƽǆƺƼ ɀ ƲƼǌǏǄǅƷ (+16,6% ƼǈǏƺ +13,4% ǎǏǊ 

ǀǋǏƷǇǂǈǊ ǏǊǐ 2021), ǎǏƼ ƱƷǌǇƼǅƼ ɀ ƦƼǆǆǐǈǏǄǅƷ (13,4% ƼǈǏƺ 24,7%) ǅƼǄ ǎǏƼ ƖǋǄǋǆƼ (9,7% ƼǈǏƺ 

27,9%). Ɲǘǉǂǎǂ ǅƼǏƷ 6,0% ǎǂǇǀǄǙǃǂǅǀ ǅƼǄ ǎǏǊǈ ǗƾǅǊ ǋǔǆƹǎǀǔǈ Ǐǔǈ ƬǊǆǐǅƼǏƼǎǏǂǇƷǏǔǈ (+6,0% 

ƼǈǏƺ ƾǄƼ 5,2%). ƣǋǄǗǏǀǌǂ Ƽǘǉǂǎǂ ǎǂǇǀǄǙǃǂǅǀ ǎǀ ƦƼǘǎǄǇƼ ǅƼǄ ƧǄǋƼǈǏǄǅƷ (3,7% ƼǈǏƺ -2,7%) ǅƼǄ ǎǏǂǈ 

Ɩǈƿǐǎǂ ǅƼǄ ưǋǗƿǂǎǂ (3,4% ƼǈǏƺ 20,6%). ƝǈǏƺǃǀǏƼ, Ǉǀƺǔǎǂ ǎǏǊǈ ǎǒǀǏǄǅǗ ƿǀƺǅǏǂ ǎǂǇǀǄǙǈǀǏƼǄ ǎǏƼ 

ƨǀƾƷǆƼ ƦƼǏƼǎǏƹǇƼǏƼ ƯǌǊǑƺǇǔǈ (-1,9% ƼǈǏƺ ƾǄƼ +2,8%) ǅƼǄ ǎǏƼ ƯǌǗǑǄǇƼ-ƬǊǏƷ-ƦƼǋǈǗǍ (-1,1% ƼǈǏƺ 

ƾǄƼ -15,3%). 

ƫǄ ǋǌǊǎƿǊǅƺǀǍ ǎǏǊǈ ǅǆƷƿǊ ǏǊǐ ƧǄƼǈǄǅǊǘ ǀǇǋǊǌƺǊǐ ǏǊ ǋǌǙǏǊ ǀǈǈǀƷǇǂǈǊ ǏǊǐ 2022, ƸǏǎǄ ǗǋǔǍ 

ƼǋǊǏǐǋǙǈǊǈǏƼǄ ǎǏǊǐǍ ǋǌǗƿǌǊǇǊǐǍ ƿǀƺǅǏǀǍ Ǐǔǈ ơǌǀǐǈǙǈ ƫǄǅǊǈǊǇǄǅƹǍ ƮǐƾǅǐǌƺƼǍ ǏǊǐ ϱƫƞơ, 
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ơǋƺǋǀƿǊ ơǌƾƼǎǄǙǈ ơǆǆƷƿƼ (ƼǌǄǎǏǀǌƹ ǅǆƺǇƼǅƼ)

ƠǀƺǅǏǂǍ ƬƼǌƼƾǔƾƹǍ ơǆǆƷƿƼ (ƿǀǉƺƼ ǅǆƺǇƼǅƼ)

ƠǀƺǅǏǂǍ ƬƼǌƼƾǔƾƹǍ EǐǌǔǁǙǈǂ-19 (ƿǀǉǄƼ ǅǆƺǇƼǅƼ) 

ơǋǄǏƷǒǐǈǎǂ Ǐǔǈ 

ǅƼǏƼǎǅǀǐǙǈ Ǉǀ 

Ƽǘǉǂǎǂ ƿǀƺǅǏǂ 

ǋƼǌƼƾǔƾƹǍ ǅƼǏƷ 

23,9% (ƼǈǏƺ 6,1%)  










































































































