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KEXIM at a Glance



Par with Korea’s Sovereign Ratings

Aa2
(Stable)

AA
(stable)

AA-
(Stable)

Specially Mandated Institution

§ Established as an ECA in 1976 pursuant to the special act                       

“The Export-Import Bank of Korea Act” 

100% Owned by Korean Government

KEXIM at a Glance



New Commitment

(in $ billions)Total Credit Outstanding

(in $ billions)

KEXIM at a Glance
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* KRW converted to US$ at KRW1,300/US$
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KEXIM Ship Financing Highlights
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16 Projects
for 66 Vessels
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for 50 Vessels

KEXIM Ship Financing  Highlights

- Growth in New Commitment

4 Projects
for 12 Vessels



KEXIM Ship Financing Highlights

- Growth in Total Outstanding & Commitment
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KEXIM Ship Financing Highlights

- New Commitments by Vessel Type

Container
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LNG
66%
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KEXIM Ship Financing Highlights

- New Commitments by Fuel Type
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KEXIM 
Funded Loan

72%

KEXIM Funded Loan & Loan 
Guarantee
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2022 2023

KEXIM Funded Loan
21%

KEXIM Funded Loan & 
Loan Guarantee
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KEXIM Ship Financing Highlights

- New Commitments by Financing Solution
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KEXIM Ship Financing Highlights

- Outstanding & New Commitment to Greek Projects

Outstanding Exposure by Country (May 2024)
* Korea excluded

0.49 0.42 

1.26 

2 0 2 2 2 0 2 3 M AY-2 4

Greece
28%

UK
25%Canada

12%

Singapore
8%

Norway
6%

Others
21%

(US$ billions)

New Commitment to Greek owners



KEXIM Ship Financing Solutions



KEXIM Ship Financing Solutions

- Traditional Products

KEXIM Funded Loan

BorrowerKEXIM
Loan

• Straightforward loan provided by KEXIM

• Exempt from withholding tax in many countries

(KEXIM has special status in most of double taxation 

avoidance treaties) 

Borrower

KEXIM

Loan

Banks Cover

Loan Guarantee

• Unconditional & irrevocable

• Covers 100% of outstanding principal & interest

• Up to 50% of KEXIM facility 

(The remaining share must be Loan)

• Annual budget 



Borrower 
or Securitisation

Bond / Note Issuance

Banks / Investors Cover

Bond GuaranteeSub-participated Loan

BorrowerKEXIM
LoanSub-participation

with RecourseBanks

KEXIM Ship Financing Solutions

- New Solutions

• KEXIM is the lender of record 

• Commercial banks sub-participate with 

unconditional & irrevocable recourse to KEXIM 

• Enables competitive pricing

• Up to 100% of KEXIM Facility

• Abundant budget

KEXIM

• Unconditional & irrevocable, 100% of obligations

• Bond, note or other types of debt securities

• Securitisation (pass-through) 

• Public or private placement 

• Up to 100% of KEXIM facility

• Abundant budget



Borrower’s Refinancing Option 
(New Bond Issuance)

Institutional Investors

§ OECD compliant loan is provided and securitized into pass-through promissory notes

§ The notes are underwritten by the original lenders

§ The Borrower has an option to refinance by issuing new bonds (tap into the capital market)   

Note Issuer 
(SPC)

Borrower Commercial 
Banks

Promissory NoteAssign/Novation
OECD Compliant 

Loan Guarantee

KEXIM

KEXIM Ship Financing Solutions

- Example of Securitised Bond Guarantee Structure



KEXIM Ship Financing Terms



KEXIM Ship Financing Terms

- OECD Ship Sector Understanding

Amount
• Max 80% of the Contract Value

(+ Guarantee Premium & Interest During Construction)

• KEXIM Funded Loan Tranche > Loan Guarantee Tranche

Maturity • Up to 12 years after Delivery

Repayment • Max Annual Equal* Instalment
* In the case of a lease transaction, equal principal & interest combined allowed

Balloon • Not Allowed

Interest Period • Max 6 Months

Pricing

• Internal Pricing Model

• Market Benchmark
- Uncovered Commercial or other ECA Tranche Pricing
- Secondary Market Bond or Credit Default Swap



KEXIM Ship Financing Terms

- OECD General Provisions

Amount
• Max 85% of the Contract Value

(+ Guarantee Premium & Interest During Construction)

• KEXIM Funded Loan Tranche > Loan Guarantee Tranche

Maturity • Up to 15 years after Delivery

Repayment
• Max Annual Equal*/Unequal** Instalment

* In the case of a lease transaction, equal principal & interest combined allowed
** If duly justified

• Weighted Average Life ≤Max {65% of Maturity, 6 years}

Balloon • Less than 30% of Principal

Interest Period • Max 6* Months
* Exceptionally 12 months can be allowed 

Pricing

• Internal Pricing Model

• Market Benchmark
- Uncovered Commercial or other ECA Tranche Pricing
- Secondary Market Bond or Credit Default Swap

• OECD Minimum Premium Rate



12 years

KEXIM Bond Guarantee

KEXIM Ship Financing Terms

- Example of KEXIM Loan & Guarantee Profiles

0 12 years

80%
Max

KEXIM Funded Loan
Or 
Sub-participated Loan

0

80%
Max

12 years

The opposite also possible

0

80%
Max

KEXIM Loan Guarantee

KEXIM 
Loan

12 years

80%
Max

0

KEXIM Loan

KEXIM 
Loan Guarantee



0 12 years

80%
Max

KEXIM Facility

18 years

Commercial Uncovered

KEXIM Ship Financing Terms

- Example Structures to achieve Longer Profiles

0 12 years

80%
Max

KEXIM Facility

18 years

Commercial Uncovered



• Key Takeaways

Key Takeaways



Key Takeaways

• KEXIM financing is more Flexible than you might think

• Keep in Direct Touch

• Find a good Commercial Financing Partner

• Make use of KEXIM’s New Financing Solutions



• Similar new commitment target

• More efforts to expand the client base

• Keep prioritising more efficient, less carbon intensive ships

• Promote new financing solutions

• Strengthen cooperation with financing partners

Key Takeaways

- KEXIM Strategies



Key Takeaways

- KEXIM Global Network

§ London, Hong Kong and Singapore subsidiaries offer Loans with Commercial Terms

§ They can offer loans Independently (with or without KEXIM affiliation) 

§ They are the Point of Contact, Agent & Liaison for any KEXIM project

KEXIM Global (Singapore) Ltd.

KEXIM Asia (Hong Kong) Ltd.

KEXIM Bank (UK) Ltd.



Thank you

Seon-woo (Sean) Ahn
+ 82 51 922 8822

+82 10 9228 4272

sunu8073@koreaexim.go.kr



Disclaimer

By attending this presentation, you are agreeing to be bound by the following limitations:

This presentation has been produced by The Export-Import Bank of Korea (“KEXIM”) solely for information purposes and does not constitute or form a part of any prospectus, offering circular or offering
memorandum. KEXIM has filed a registration statement (including a prospectus) with the Securities and Exchange Commission for the offering to which this communication relates. Before you invest, you
should read the prospectus in that registration statement (no. 333-255836) and other documents (including any prospectus supplement) KEXIM has filed with the Securities and Exchange Commission for
more complete information about the issuer and this offering. You may obtain these documents for free by visiting EDGAR on the Web site of the Securities and Exchange Commission at www.sec.gov.
Alternatively, an underwriter or dealer participating in the offering will arrange to send you the prospectus if you request it.

This presentation is being communicated only to persons who have professional experience in matters relating to investments and to persons to whom it may be lawful to communicate it.

The information contained in this presentation has not been independently verified. No representation or warranty express or implied is made as to, and no reliance should be placed on, the fairness,
accuracy, completeness or correctness of such information or any opinion contained herein. The information contained in this presentation should be considered in the context of the circumstances
prevailing at the time and will not be updated to reflect material developments that may occur after the date of the presentation. Neither KEXIM nor any of its affiliates, advisers, directors or representatives
shall have any liability whatsoever (in negligence or otherwise) for any loss arising from any use of this presentation or its contents or otherwise arising in connection with this presentation.

The presentation may contain statements that reflect KEXIM’s beliefs and expectations about the future. These forward-looking statements are based on a number of assumptions about the future, some of
which are beyond KEXIM’s control. Such forward looking statements are subject to certain risks and uncertainties that could cause actual results to differ materially from those contemplated by the relevant
forward-looking statements, due to a number of factors, including future changes or developments in KEXIM’s business, its regulatory environment, its ability to implement its strategies and initiatives and
respond to political, economic, regulatory and social conditions in Korea. KEXIM does not undertake any obligation to update any forward-looking statements to reflect events that occur or circumstances
that arise after the date of this presentation.

MiFID II professionals/ECPs-only - Manufacturer target market (MiFID II product governance) is eligible counterparties and professional clients only (all distribution channels).

UK MiFIR professionals/ECPs-only - Manufacturer target market (UK MiFIR product governance) is eligible counterparties and professional clients only (all distribution channels).

Certain data in this presentation was obtained from various external data sources, and KEXIM has not verified such data with independent sources. Accordingly, KEXIM makes no representations as to the
accuracy or completeness of that data, and such data involves risks and uncertainties and is subject to change based on various factors. You agree to keep the contents of this presentation strictly
confidential. All or any part of this presentation may not be taken away, reproduced, redistributed or retransmitted in any manner.

THIS DOCUMENT AND THE INFORMATION CONTAINED HEREIN DOES NOT CONSTITUTE AN OFFER OR A SOLICITATION OF ANY OFFER TO PURCHASE OR SELL ANY SECURITIES OF
KEXIM.

THIS PRESENTATION IS HIGHLY CONFIDENTIAL AND MUST NOT BE COPIED, REPRODUCED, PUBLISHED, DISTRIBUTED, TRANSMITTED, PASSED OR OTHERWISE DISCLOSED (IN WHOLE
OR IN PART) TO ANY OTHER PERSON AT ANY TIME WITHOUT PRIOR CONSENT FROM KEXIM. THIS PRESENTATION IS ONLY BEING MADE AVAILABLE TO PARTIES WHO HEREBY AGREE
TO TREAT IT AS CONFIDENTIAL AND NOT TO DISCLOSE ANY INFORMATION CONTAINED HEREIN.


