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IAPYMA OIKONOMIKON &
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[ EVIKN €IKOVA

* 2T00€pOTTOINON TNG OIKOVOUIaC (UAKPO, ONUOCIOVOMIKA,
eMNEPOUC OEikTEC) TO 2016 0€ oxeon pe 10 2015

 [Mapauévouv onUAvTIKEC aBealdTNTEC WS TTPOC TNV
acloAdynaon, dNUOOCIO XPEOC, METAPPUBMIOTIKA OUVAUIKNA KAl
TN OUVOAIKN €€EAIEN TOU TTPOYPANMATOC

« Avapeveral ueyebuvon tng oikovouiag 1o 2017, yaAAov otnv
repioxn 1,5 — 2%

¢ 2TOX0C TOoU 2,7% OUOKOAO va £TITEUXOEI KOBWC £XEI UTTAPCEI
KaBuoTEPNON KAl UTTOTiIKNON TNG avodou E10aywywV

« ZNTOUMEVO AV dNUIOUPYOUVTAl Ol CUVONKEC YIa
MECOTTPOBECUN AVATITUCN



o Alatnpnoiyn N BeATiwon ota «diduua eAAEipaTOY ;

o ECWTEPIKOC TOPEAG: avaTITUCN Ba TTPOCEAKUCEI EI0AYWYEC,
ATTAITEITAI QUVANIKI £CayWYWV (ayabwyv Kal UTTNPETIWYV)

* ANUOCIOVOMIKA: MEIyUa QopoAoyiag Kal OATTavVWY

* H olkovopia £xel ndn dlavuoel JEYAAO HEPOGC TNG
ATTaPAITNTNG TTPOCAPHOYNG. 'ExEl oQuUYPO Kal, UTTO
OUVONKEC, UTTOPEI VA EKKIVAOEI JIA TTOPEIQ AVATITUCNG

* H aBefaidtnta wg TTpOg TN OTOXEUON KAl TNV ACIOTTIOTIA
QTTOTEAEI TPOXOTTEDN

* H mieon yia upnAa HEAAOVTIKA TTPWTOYEVN TTAEOVACUATA
gival avtavakAaon Kal €AAEINATOC ENTTIOTOCUVNG



ATTOTIUNON

e Anuioupyeital N EVTUTTWON TTWG KATAOTPOPIKA
QATTOTEAECOUATA OEV £XOUV ATTOKAEIOTEI WG EVOEXOMEVA. TO
YEYOVOC ONANTNEIALEl TO EUTTIOTEUTIKO KAipa Kal EUTTOOICE!
TNV TTOPEIA TNC OIKOVOMIAC

e H 1TOAU upnAn peyéBuvon atro 1o 2000 €wcg 1o 2008
OTNPEIXONKE KUPIWC O€ €1I0p0N KEPAAQiWY Kal & BETIKEC
TTPOOOOKIEC. ATTalTEITAI MIO avaAoyn BETIKI) OUVAUIKNA
aAAG auTn) TTPETTEI va £XEl WG Baon TN oTadiak augnon
TNG TTAPAYWYIKOTNTAG, EVW N XpnuaTtodoTnon Ba cival
TTEPICOOTEPO PMETPNUEVN



E10IKOTEPO KOOTOC TNC KABUOoTEPNONCG

« PTWXOTEPA KAl TTAEOV adUvapa oTpwuaTA

* 2TIC ONMUAVTIKEC ETTEVOUOEIC OE PUOIKO KEPAAQIO
(T1.X. TTAVETTIOTAMIO)

o KivOduvoc Kal TTPOKANCEIC aTTO TO DIEOVEC
TePIBAAAoV (ecehicelc otnv EE, peiwon
eAeUBepiac eutTOpiou)



AVOIKTN OIKOVOUIO

« Avartrtucn oTto OIEOVEC TTAQICIO

« EuTTOOIa 10000V Kal KIVNTIKOTNTAG — £PpYAlOMEVOI
KAl ETTIXEIPNOEIC ATTOKAEIOHEVOI EVTOC TWV TEIXWV
TNG OIKOVOWMIOQG



Emiokomrnon Tpiynviaiag



AIEBVEC TTEPIBAAANOV: OIKOVOUIKEC, (YEW)TTOANITIKEC

apePaioTNTEC

* Mikpn emBpaduvon peyEBuvong TTayKOouiag oikovopiag 1o 2016 (3,1%,
evavTl 3,2% 1o 2015, TTapd TIC ONUAVTIKES TTNYEC AOTABEIOG

e 2nMavTikn atroduvauwaon d1eBvoucg eutropiou: +1,9% 10 2016, £vavT 2,7%
10 2015.

* [pb6BAewn yia onuavTikA evioxuon o1o 4,1% péxpl 1o 2018, ue yeyaAutepn wbnon atd
TIG AVATITUOOOUEVEG XWPEG

* BeATiWwoN OIKOVOWIKOU KAIMATOC O€ OAEG TIG OIKOVOUIKEG (WVEC OTO TETAPTO
Tpiunvo Tou 2016 akopa kal og Eupwdwvn kai EE,

« EUBpauoTol pubBuoi avatrtuéng oc E.E. kal Eupwdlwvn:

* PuBuog peyéuvong Eupwdlwvng: +1,7% (2016) Evavt +2,3% 10
2015

e 2T00EPN augnaon TNG IBIWTIKNAG Kal dNUOCIag KAaTtavaAwong,
 lod1TO0N CUPPIKVWON TOU PUBUOU AUCNONG EI0AYWYWYV KAl ECAYWYWV



AIEBVEC TTEPIBAAANOV: OIKOVOUIKEC, (YEW)TTOANITIKEC

apePaioTNTEC

NMapayovrteg aBeBaidoTnTag
» Alaxeipion Brexit: peuoTd 0IKOVOMIKO Kal TTOAITIKO TTEPIBAAANOV oTnVv Eupwtin
Avo0do¢ TIHWV TTETPEAQioU:
* Aduvarilel TTPOOTITIKEG AVATITUENG OE OPICUEVEG XWPES — EICAYWYEIG TTETPEAioU,

* Anuioupyei Opwg TauTéxpova TTpoulTroBEoelc au¢nuévng CATnong aTrd TIG TTETPEAIOTTAPAYWYEG
XWPEG, AOYW ETTEKTAONG EI00ONUATWY TOUG

*  YT6Babpo evioxuong Tou TTANBwpicpou oTnv Eupwdlwvn (TTpdypaupa QE)
» EvioxuovTal ol TAOEIC TTPOCTATEUTIONOU O€ TTOAAEC DUTIKEG OIKOVOUIEC
e  KivOUVOG TTEPAITEPW ATTOKAIMAKWONG TTAYKOOMIOU EUTTOPIOU ATTO AVETTTUYMEVEG OIKOVOUIES
* Autavouevo 1IDIWTIKO XpEog (1d1aiTepa aTnv Kiva), TITwon KEpOOPOoPIag ETTIXEIPACEWY KAl
ekpon KepaAaiwv (avartipnon doAapiou) OTIC AVATITUCGOOUEVES OIKOVOUIES
o XOMUNAEG TIMEG EMTTOPEUNATWY TTOU UTTOOQUAICOUV TIG TTPOOTITIKEC AVATITUENG OTIG AIyOTEPO
QVETTTUYMEVEG OIKOVOUIEG
e 2ZNMUAVTIKOI TTaPAYOVTEG ABERAIOTNTAC TA YEWTTOMITIKA pioKa: EUQUAIOI TTOAEPOI o€ MEon
AvatoAn kail Bopeia AQpikr], TIPOCQUYIKO, TPOUOKPATIKEG ATTEIAEG.

Movn BeTikn eCEMICN N evioxuon TnG dnuoaoiovouikng TTOAITIKNAGS oTig HIA kal otnv Kiva,
(Cepuavia kail latrwvia 1Tiong gp@avidouv dNPOCIOVOUIKK ETTEKTAON)



MeyEQuvaon 1o Y’ TpIU., AOyw XapnAng Baong 1o 2015

Avodoc AEIT (louA. - Zetrt. 2016): 1,8%, katd1Iv Upeonc 0,5% oT1o B Tpid. 16 Kal
TTwong 2,2% oT1o y~ 1piu. 2015

Auénon AEI 0,2% oro svveaunvo Tou 2016, évavri

upeon< 0,6% tnv idia mePiod0 TPOTTEPTI

AAAayn tadonc kupiwc arro xaunAo emritredo 1o 2015, Adyw 1moAITIKwyv gEEAIEEWV —
capital controls

2NUAVTIKOTEQEC UETABOAEC OTIC ouvioTwoeC Tou AETT:

* ‘Evrovn aunon katavaAwong voikokupiwy (+5,1%, évavti -1,2% o1o B’
TPiM.): MAACTIKO XpAHa

loxupn dvodog eSaywywyv, aAAd emideivwon eEwTePIKOU I00luyiou

O

AuEnon 10,2% Aoyw atroteAéopaTtog Baonc. MNepioodtepeg eCaywyeg ayadbwy (+9,5%), aAAG
Kal avodog ecaywywyv uttnpeoiwy (+10,5%)

o MeyaAUTtepn dieupuvon eicaywywv(+12,0%), kal attd xaAdpwaon capital controls

o AU¢non eAAeiypaTog e¢wTePIKOU TouEa aTTo €1,6 o€ €3,3 dIoEK.



KpaTiko¢ NpoutroAoyiouoc 2016

* YTmEpBaon OTOXWYV: TTIPWTOYEVEG TTAEOVAO A UWouc € 4.437 €kart., EvavTi
TTpwToyevoug TTAeovaouarog € 2.270 ekart. 1o 2015 (otoxoc¢ € 1,983
EKQT.).

« YTmépBaon KUpiwg atrd ouykpATNon TTPWTOYEVWYV OATTAVWV:

=  XaunAOTEPEC TWV TTPORAETTOMEVWYV OATTAVEG VIO KOIVWVIKE TTPOVOIA, ETTIXOPNYAOEIS
AOQOANIOTIKWY TAUEIWY,

- [lepiopiouodg AnéimmpoBsouwy o@eiAwy aro B eéau.: -€1,8 dioeK., KQTOTTIV TTANPWUWYV
€2,56 O10¢eK. =P VéeC 0QeINéEC €756 ekar.

« KaAUtepa Twv avapevouevwy €0o0da TakTikou [NpouTttoAoyiouou:

= 13,7% uwnAOTepeC €I0TTPAEEIC POPOU EICOONUATOC VOUIKWY TTPOCWITWYV, ATTO
auénaoeic opoAoyikou ouvreAeaty AE kai tTpokarafoAn popou

—  2XEO0V OAoI 01 OTOXOI YIA TIC EICTTPAEEIC EUMEOWY POPWV ETTITEUXONKAV

- H auénon xpnonc nioTwrikwyv - XPEWOTIKWV KAPTWV EVIOXUTE TA £000a



KpaTiko¢ NpoutroAoyiouog 2017

* 2TOXOG TTPWTOYEVOUC TTAeOVAOMATOG: 4 d10€K. (2,2%
Tou AEN)

« Emdiwén otéXwyVv atmrd augnon eo0dwv TakTikou [NpoUTtroAoyiouou
(+€2,4 0I0¢€K.)

» YWnAOTEPEG EIOTTPACEIC UN POPOAOYIKWY 000wV (+€1,36 dI0EK.), ATTO EKXWPNOEIG
AdEIWV — DIKAIWPATWY TTEPUCIVWYV DIAYWVIOHWY KAl GOPWYV QUCIKWY TTPOCWTTWV
(+1,16 d10€K.)

» NIYOTEPEG EIOTTPALEIC ATTO VOUIKA TTPOCWTTA (-€232 €KaT.)

« Mikpn peiwon datravwy TakTikou NpouTtroAoyiopou: -440 ekar. ) -0,9%

H mooomabeia yia ueyaAuTeQO TTPWTOYEVEC ATTOTEAETUA TO

ITPOCEXEC ETOC Oa Bapuvel KUPIWCS Td (pOPOAOYOUUEVA VOIKOKUPIA
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KOTAOKEUEC: OPIAKI EVIOXUON KATA TO TTPWTO

eCApnvo

AcikTng Napaywyng oTic Kataokeugég kal Agiktng Eninédou Epyaoiov
(Tpipnviaieg HETaBOAEC)
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—— Eninsdo Epyaciwv EAMada (apioTepn kAipaka) —=— AcikTng Mapaywyng EANada (dekia khipaka)

—— AcikTng Mapaywyng Eupwlwvn-19 (d=fia kAipaka)

Mnyég: EAITAT - Eurostat

A’ evvedu. 2016: +25,0%

A evveapu. 2015 : +1,2%



Kauyn Alavikou eUTTopiou, oTaBepoTrolouvTal

WOTOOO Ol TIPOCOOKIEC

AgikTng 'Oykou AlavikoU Epnopiou (2010=100) ka1 AsikTng Enixgipnuartikowv Mpoadokimv Alavikou
Epnopiou (1996-2006=100)
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mmmm Agiktng Oykou AlavikoU Eptropiou (apioTtepr| KAipaka) == \cikTNG ETIXEIPNUOTIKWY MNpocdoKIWV (B KAipaKa)

Mnyéc: IOBE, EAZTAT

A dekaunvo 2016: -1,0% évavti -1,4% 1o dekdpnvo Tou 2015.

Xwpig kavoiuya & Airavrikd +0,1% avri -0,3%




MIKTN €IKOVQA OTIC UTTNPECIEC

AcikTng KukAou Epyaciaov: ApaoTnpioTnteg Ynnpeoinv NMapoxng KaraAuparog kai Eotiaong
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2010 2011 2012 2013 2014 2015 2016
mAgiking 61 98 158 63 48 96 157 51 39 80 146 42 32 84 148 58 47 90 159 64 48 98 167 59 42,8 96,3 170,

MnyA: EASTAT

[Mepiodoc lav. — Zetm: Kapwn o€ 8/13 uttokAGdouG.

BeATiLovovTal o1 TTPOCdOKIEC EvavTl TTEPUOI




BeATiwon oikovouikou KAigatog otadiaka eviog tou 2016, uwnAoTeEpa O OXEON

UE TTEPUOI.
2.€ upnAoTepa eTTiTreda 10 KAipa kai o€ EE - Eupwdwvn 10 &' TPIUNVO TOU £TOUG

AcgikTng O1kovopikoU KAiparog
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Mnyn: IOBE, European Commission



BeATiwon KatavaAwTIKAG ENTTIOTOOUVNG, OTTO TTOAU XapNnAQ €TTiTreda: appAuvon

TNG TTOAU £vTOVNG ATTAICI000GIOG

KaravaAwTtik EgmrioTtooivn
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Mnyn: IOBE, European Commission



[Tp6dpouocg 0eikTng 0 AOK TG e¢EAigncg Tou AETT

AcikTng O1kovoHIkoU kAipaTog (AOK) kai AEN
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—=— AgIkTnG OKovoptkoU KAlpatoc ava Tpipnvo (aplotepog déovag)

—— MetaBoln AEN avd tpipunvo os tpéxoucec TLUEC (e€10¢ afovac)



2. UVEXNC pEiwon avepyiag (10° Tpiunvo)

Ap10p6g avépywyv Kal TooooTO avepyiag 3Q/2007-3Q/2016
1400 27,2 30

1200 25
1000 20 o
To 74% opwg
. 800 ;
£ 15 8 evar
600 pakpoxpovia
400 10 avepyol
200 5
1} 0
N
NP A A LA LA L LA L L\ ¢
C A LA . S - SR T o T Y

mmm Ap100G AvépymV (aploTePOG agovag) % Avepyiag (6106 agovac)

Mnyn: EAZTAT

> 2710 22,6% n avepyia (q3 2016) amrd 24% 10 2015
> Au&non amraoxoAnong os 13 kKAddoug dpaoTnPIOTNTAG KAl PEIWON TG 0€ 8 KAAdOUG.

Augnon: Metagopad kai ATrofnkeuvon (+15,5) Anpéoia Aioiknon kai Apuva (+4,0%), Metatroinon (+3,0%).

Meiwon: ErayyeApatikég-ETrioTnpoviKEG-TEXVIKEG ApaocTnpioTNTES (-3,8%), Xovdpiko-Alaviké Eptrépio
(-1,6%), Exktraideuon (-1,4%), Kataokeuég (-0,3%).




2. NUAVTIKI N OUMBOAN TwV KAGdwV Metagpopac-Atrobnkeuong

Kal Toupliopou oTNV augnon TNG atTaoX0AnNong

ZUPMETOXN TWV KAGdWYV oTnV au¢non tTng atmaoxoAnong to I Tpipnvo 2016
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Mnyf: EASTAT



MikpO €AAeIppa Tou looluyiou T2 oto 11unvo Tou 2016...

looluyio Tpexouowyv ZuvaAiaywy, lavoudpiogc — NoéuBpiog 2002-2016
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E== |loolUyl0 TpexouowvV ZuvaAlaywv

== Aavelakég Avaykeg Owovopioag (loolUylo Tpexovowv Tuvalhaywv Kot Kedpalaiwv)

Mnyn: TtE

...M€ onuavTikn TITwon TTAcovaouatog looluyio Ytrnpeoiwy (-€1,8 dI0¢€K.), Evw

onuelwveTal BeATiwon oTto looluyio AyaBwy




Augnon eAAeippaTog eutropikou 1Icoluyiou ayabwyv 1o evdekdunvo Tou 2016

Katd 3,4%

lavoudapioc — NoéupBpioc 2016:

ASia eEAANVIKWV £§aywyWV Kal EICAYWYWV TO EVOEKAUNVO
Twv £TWV 2008-2016

» ESaywyéc : -1,9% (€22,9 dioek., pe Ta 70.000 €
TTETPEAAIOEION)

« +1,9% (€16,85 510€K. XWPIS o0
TETPEAAIOEIBN-TTAOI) 50.000 €
» Eioaywyég: +0,2% (€39,1 dioek.) 40000€ — e
» Eptropikd EAAsippa; +3,4%

30.000 €

20.000 €

» Evrovn £€acBivion: «Kauoiyar» (-12%),
«Eidn & ouvaAAayEg un Tagivounuéva 10.000 €
Katd katnyopiec» (-11,7%)

» Auinon: «AypoTikd TTpoiovTa»(9,3%). )
((BIOUF]XGVIKd I—Ipo'l'c')v.ra» (0,3%) s EAAEIMMA S ——EIZAFQrEx —®—E=AFQrex

0€
2008 2009 2010 2011 2012 2013 2014 2015 2016

Ayopég:
»AtTwAs<iec: Toupkia (26%), ITalia (1,8%), Hv.Baagikeio (1,8%), Boulyapia (2,4%), Pwaoia
(0,4%), HIMA (6,1),Tuvnaoia (37,5%), Aiyutrtog (26,3%),

»Avodoc: E.Z.(3,6%), EE-28 (3,4%), MaAAia (9,1%), OAAavdia (23,3%), MopTtoyaAia (10,4%),
eppavia (4,1%), MoAwvia (20,3%), Kiva (48,1%)



OAoKANpwaon Tou atroTTANBwWEICTIKOU KUKAOU

Evappovicpévoc MAnBwpLopog
* TATK: -0.8% évavTi -1,7% 10 2015

2% * '‘EvTovn atmokKAIJAKWwON OTO TEAEUTAIO
1% Tpipnvo Tou 2016
0%
1% *2NMUAVTIKA Aavodog TIMAG TTETPEAQioU
2% atrd Tov OKTWwRpPIO.
-3%
-4%

My v v v el el %) > S A “ NS “H © o ©
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Meiwon katd 6,7% Tou lNevikou Acgiktn Tipwv MNapaywyou oto ocuvoAo Eyxwplag -
E¢wTtepikic ayopdcg 10 2016 (EvavTi -7,2% 10 2015).



MeooTTPOBEOUEC ECEAICEIC

AgUTEpn a&ioAdynon — BpaxutrpoBeoua HETPO XPEOUG Ol
TTAEOV KOOOPIOTIKOI TTOPAYOVTEG EEEAICEWV — TTPOOTTTIKWYV

* [1a akoua pia popd, TrapateTapévn dladikaoia =» oxedov UTTo
ouvexn acloAoynon - aBeaiotnta =» YTTOEKTIMNON ETTITITWOEWV
(xaunAn BeATiwon TTPocdOKIWY / MIKPN ETTIOTPOPN KATABETEWY /
OTAOIUN ETTEVOUTIKN EAKUOTIKOTNTA)

« KaBoploTikA eTTiTITWON: N KaBuoTépnon mlavr¢ Eviagng oTnv
TTOOOTIKI XaAdpwon 1nS EKT

» H kaAUTepn duvarotnTa evioxuong TpatredIkwy KEQAAQiwWY - PEUCTOTNTAG

> loyupr amrddeicn dnNUOCIOVOUIKAG BIWCINOTATAC — AEIOTTIOTIAC TPATTECWY

» Evioxuon eutmoToouvng = €TICTPOPr KATABEOEWY, €10p0N EEVWV KEQAAQiwy =
XaAdpwarn - apon capital controls, TOvwaon erevouoewyv



MeoOTTPOBECEC ECENICEIC

2.€ KpioIun Kautrn 10 TPATE(IKO oUOTNUO

* MapateTapévn diadikaaia aAAayng SI0IKATEWV *2TO0INOTNTA TTIOTWTIKAG
TTONITIKAG — MIKPN
* Mikpn eTTIOTPOPN KATABETEWV XPNUOTOSOTNON

. . . . . £TTEVOUOEWV
« KoBuoTépnon pubuiong «KOKKIVWV» dAVEIWV

(AOYW Kal VOUIKWY EAAEIPEWV)

» Anuioupyeital apeRaiod-
TNTA EVAVTI TOU

« Ev avapovn éviaénc oto Q-E ETTOUEVOU stress-test Tng
- EKT (2018)

Ev avauovn UeTappuluicswv—oTafepotroinonc emiy. EPIBAAAOVTOC

* EKTOC TV aTTOQACEWY JAKPOOIKOVOUIKOU TTEPIEXOMEVOU (XPEog, Q-E), o
ETTEVOUTEC EVOIQQEPOVTAI VIO TO ETTIXEIPNMATIKO TTEPIBAAAOY

* 2NMAVTIKA HETAPPEUBUION OTNV ayopd £pyaciag, KUPIWG yia VEEC ETTEVOUCEIC

« EmBapuvoeic — avnouxia upnAlg HETaBANTOTNTAG OTTO OIADOXIKES, VEEC AANAYEC
0€ POPOAOYIKO — AOPAAICTIKO OUCTAHO



MeoOTTPOBECEC ECENICEIC

2UVEXION — KAIMAKWON €TIOPATEWYV A1TO ONUOCIOVOUIKA UETPO

* EvTovOTepEC TTIECEIC KUPIWG O€ EAEUBEPOUC ETTAYYEANATIEC — AYPOTEC —
MICOWTOUC PE OEATIO TTAPOXNC UTTNPECIWV

» [loAUunvn aocdgeia yia TIG OPIOTIKEG AANAYEG, AVOKATATAEEIC (AAAQYT) VOUIKNG HOPYric/
£0pag / kAgioipo BIBAiwv) = attwAgia dpacTnpIOTNTAG, GOPWV (TTPOCWPIVA;)

* [lepiopIOPOC TTPAYMATIKOU OIABECIUOU €I00DNUATOC ATTO AUCNON
UQIOTANEVWY — ETTIBOAN VEWV POpWV

Noltréc eIdOPACEIC ONUOCIOU TOUED

» 2T100epn ouppeToxn NAE otnv etrevouTikr dpaocTnpIoTNTA
* Ekkivnon €mmevduoewy o€ OAOKANPWUEVEC ATTOKPATIKOTTOINCEIC

e 2UMBOoAN TTpoypappatwy OAEA, Kupiwg o€ KOIVWEPEAN Epyaaia, otn
MEiWON TNG avepyiag TTPOoKaAIPa



MeoOTTPOBECEC ECENICEIC

Euvoika 0edopéva - e€eAiceic amrd 10 eE€WTEPIKO TTEPIBAAAOV

* NEa auc¢non ecaywywyv ayabwyv (EKTOC TTETPEAAIOEIdWYV) TO 2017

*  2UVEXION YEWTTOAITIKWY AVATAPAXWYV OTN voTioavaTtoAikny Meooyelo,
«EUVOIKA» YIa TOV TOUuPIOTIKO TOPED

* [1oAU xaunAn 1coTiyia eupw / doAapiou
* KaA£C TTPOOTITIKEG OTIC METAPOPES (AciToupyia etTiTTAéov TTPpOBAATA OAIl)

MapayovTtec aBeBaioTnTac O1EBvwc

* AvodJIKN TaoN TINAG TTETPEAQiOU

» [loAiITikr} véag diakuBEpvnong oTic HINA (dNUOCIOVOUIKY — EUTTOPIKN)
« Aladikacia Brexit

* METAVAOTEUTIKEG POEC — evioxuon €0VIKOU TTPOCTATEUTIOUOU

» AmroteAéopaTa ekAoywv o€ xwpes Eupwlwvng



[TpoBAEYeIC 2016

Néa avodog AEI oT1o TeAguTaio Tpipnvo Tou 2016, N1TIoTEPN
OTTO TO TPITO TPIUNVO

—

Augnon 1I01wTIKNG KaTavaAwong: +1,0% 1o 2016

Mikpn TrepioToAr dnuooiag katavaAwong: -0,5% MeyéBuvon
AvEnon emevdioewv: +7,0% oo 2016 = TO 2016:

0
ESaywyéc: -0,7% +0,4%

Tayxutepn avgnon sicaywywv: +2,5-3,0%

Avepyia: 23,4% 10 2016



[TpoBAEWeIC 2017

* Augnon 1I01wWTIKAG KaTavaAwong (= 1,5 pe 1,7%) TpwTioTWS aT1Td aUugnon
atracX0Anong o€ eEwoTpePeic KAAdouc (MeTaTtroinon, Toupioudg)

o AvdAoxeon avodou aTro €TTidpacn dNUOCIOVOUIKWY METPWYV 1S agloAdynong, CUUTTEPI-
AaupBavopévwy 6owv 1oxuouv atro 1/1/2017, kaBwg kal TTpooBeTwyV (€10IKA MITOOAOYIQ)

* "Hma dieupuvon dnuooIag KATavaAwong

o Epg@aon og au¢non gopoAoyikwyv 000wV YyIa ouveEXIon ONUOCIOVOUIKAS TTPOCAPHOYAG TO
2017 atrod evioxuon gopoloyikwv 000wV (IMpoUTtrohoyiopog 2017)

* AvaBéppavon emrevouoewyv (= 12%) aTré:

o 2UVEXION avodou dpacTnpIOTNTAC O€ ECWOTPEPEIC KAADOUC (METATTOINCT, TOUPIOHOC)
o KepaAlaiakn evioxuon Tpatredwyv (epoéoov Q-E)

o EKkivnon €pywv o€ OAOKANPWUEVES IDIWTIKOTTOINCEIG - TTAPAXWPNOEIG

AAAd kai:

o ATIOTPETITIKN £TTIOPACN AULNONG POPOU ETAIPEIWY, AAAAYWYV O€ AUECN YOpPOoAoyia -
A0@OANIOTIKEG EI0POPEG EAEUBEPWV ETTAYYEAUATIWV

o EKKpeUEi N pUBUION TWV «KOKKIVWVY» ETTIXEIPNUOATIKWYV OAVEIWV



[TpoBAEWeIC 2017

ESWTEPIKOC TONEQG

Aigeupuvon eEaywywyv (5,5-6,0%) atro:
o «aTToTEAEOMA Baocnc» Aoyw capital controls,
o XaunAn 1ooTigia eupw — doAapiou,
o Avo0O0 TOUPIOTIKWYV EIOTTPALEWV
o Algeupuvaon UTTNPECIWV NETAPOPWV
Tovwon {nrtnong via sicaywyéc (7,5-8%) atrd avgnon eyxwplag
{NTnong, xaAdpwaon capital controls Tov louAio 16

o AvTiBeTn emTidpacn avodou TIUNG TTETPEAAIOU KAl ICOTIMIOG EUPW

NMpooTrTiKEG avakapywng 1o 2017, kata 1,5-1,8%



[TpoPBAcweIc 2017

Nia utroxwpnon avepyiag, M XapunAoTeEpo pubuo
» Aug¢non atraoxoAnong o€ e€woTpePeic kKAGdouc (Metatroinon, Toupiouog)

o TovwTIKA €TTIOPACN ETTEPXOMEVWYV DIAPOPWTIKWY aAAaywv oTnv ayopd
Epyaaiag

e 2UVEXION — MIKPN evioxuon ocuuBoAnc dnUOocIou TONE, KUPIWG HECW
TTPOCWPIVAG aTTacXOAnong pe rpoypdupata OAEA

* Mi€oeic vEwv pETpwyY atrd 1/1/2017 (dueong — EuUEONC PopoAoyiag) o€
IDIWTIKA KATavaAwon kai arracXoAnon oto Alaviké Eytropio

NMTwon avepviac KATA TTEPITTOU UIG TTOCOoOTIAIa povada (22.3%)
1O 2017

= AAAayr TGoNG OTIC TIMEG PETA aATTO 4 £, AOYyw avodou TIPAG TTETPEAAioU,
AUENONG UPIOTAPEVWYV EJUECWY POPWYV Kal ETTIBOAAG VEWV

NMANBwWPIo6C 1,3% TO TPEXOV £TOG




[Tpoo@artec peAeTeg Tou IOBE:

(1) EmmrTwoeic atro 1n véa augnon TnG popoAoyiac Kauaiuwy oTn AsIToupyia
TOU KAAOOU eUTTOPIOC TTETPEAQIOEIDWY Kal TNV EAANVIKNA oIKovouia, OKTwRPI0g
2016

(2) EmTTTwoelc atrd 1n veéa auénon TG popOoAoYiac TwV TTPOIOVTWY KATTVOU,
NoEuBplog 2016




AVTIKEIPEVO
/<;;éBaeoo: \

MeyaAo pEPOC TNC AUCNONG TWV POPOAOYIKWV
000wV 10 2017 ekTiuaral O11 Ba TTPOEABEI ATTd
TNV aucnon TNG POPOAOYIaC TWV KAUCGIMWY Kal
TwV TTPoidvTwy Katrvou (N.4389/2016)

ZNTOUUEVO:

[10IEC Ol OIKOVOMIKEG ETTITITWOEIG ATTO THV
augnon Twv EI0IKWY POPwWV KATAVAAWONC OTIC
OUYKEKPIMEVEC KATNYOPIEC TTPOIOVTWY Kal O
BaBuoG oTOV OTTOIO O OTOXOI TWV TTPOCOETWV |
w()&uv uTTOPEi va BewpnBolv pealIoTIKOI




H @opoAoyia ota kauoipya atnv EAAGda gival atro 116 uwnAoTEPES aTNV EupwTraikn

‘Evwon, evw Ta €0000 ATTO TOUG POPOUG OTA TTETPEAAIOEION ATTOTEAOUV ONUAVTIKO
TTOO0O0TO TWV OUVOAIKWY POopoAoyIKwV 000wV (11,8% 10 2015)

NMooooT1d @épou (EPK kai PI1A) i ‘Ecoda atmrd @oépoug oTa
TEAIKWYV TIHWV avd TTpoidv (MO, lav- TMETPEAAIOEION
Auy 2016) 8
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Mnyn: Avaiuon IOBE kai YNOIK. 35



H au¢non Twv EQK ota kauoiua, ue oTOX0 TNV aunon Twv €000wWV Tou

KPATOUG, £XEI MIO OEIPA ATTO ETTITITWOEIC OTNV OIKOVOUIa

Au¢non EOK ota
KaUuoIpa

AUEnon TINWYV KAUCiJWV

Meiwon Cr’ngong
KAUOIPNWYV EmimTTwoelc yia Tov KAGdOo guTTopiag

TTETPEAQIOEIOWV

*Meiwon poiévtog, atmraoxoAnong, Kepdogopiag,

AUZNoN KOOTOUG KAUGiHWV
eTevOUOEWY

YIQ TIG ETTIXEIPNOEIG

* AU¢non TIHWV ,
tnon T Meiwaon

daTTavng Twv
VOIKOKUPIWV YIa
AAAa TTpoiovVTa

NOITTEG ETTITITWOEIG YIA TNV
OIKOVOUia
*MeTaBoAn KIVATPWV (TTOPAVONO EUTTOPIO;)
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AV CUVUTTOAOYIOTEI N ATTWAEIO POPWYV KAl EICPOPWY AOYW HEIWONG TNG

OIKOVOMIKNAG OpaaTnpIOTNTAG KAl aU¢nong TNG avepyiag, To dNUOCIOVOUIKO
QATTOTEAEOUA EVOEXETAI VO UOTEPEI APKETA ATTO TO TTPOCOOKWUEVO

Exktipnon petraBoAng ec6dwv amrd EQK kai PI1A (évavTti oevapiou Kapiag aAAayng)

500 Ztoxo¢ €492
---------------- ekart.* s

- €84 &k. T

-€261 ekK.

2017 2018 2019

B 20voAOo €000wv  © ZUvoAo KabBapwyv eacOdwvV

Mnyn: Avaluon IOBE. Znp.:Ta nood yia 1o 2017 Ba sivai
Mmeavov UNepEKTIUNUEVA KABWE avapéveTal To AekEUBPIO Tou
2016 au&nuévn anoBepartonoinon, n onoia duwe 8a odnynosl
o€ pelwpéva £00da 1o 2017. InuelVETal Eniong OTI Ta £00da
ano OMA eEapT@vTal onuavTika and To ENiNedo TwWV TIUGV.

*ExkBeon afioAovnonc cuvensimv nuBuicsmv N 4389/2016.
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YWnAOG Kivouvog yia Ta €000a Tou AnUOCiou UTTAPXEI KUPIWG OTIC TTEPITITWOEIG

aug¢nong Tou AaBPEUTTOPIOU Kal XaUNAOTEPNG OIKOVOMIKNG AVATITUENG, XWPIC va
ouvutroAoyilovTtal ol TTPOCOETEC ATTWAEIEC EGOOWYV OTNV OIKOVOUIa

Extipnon MetafoAng @popoloyikwyv e06dwv — Alagpopd atrd Zevdpio Mn Augnong
®o6pou
500 - ztéxoq €492 EKOIT., ™ ™= == o o o i o o o o S o S S S R S R R

450
a0 414 421

400 sg7 371 375 3g2 387 391
35 325
274 277 281
249
179
15
10

£KAT. EUPW
N N w
o (&) o
o o o o o o

(&)
o

0
2ENAPIO B: Aiénon ZENAPIO B1: Au¢non ZENAPIO B2: Au¢non ZENAPIO B3: XaunAn >ENAPIO B4:
EOK (1/1/2017) NaBpeptTopiou dIEBVWV TIHWV AvaTtrTugn HmoTEPEG KAIJATIKEG
TTETPEAAIOEIDWV OUVONKeg

m2017f m2018f =2019f
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2TNV TTEPITITWON TWV TTPOIOVTWY KATTVOU N avaAuon Kal EKTiUNoN Twyv

OIKOVOMIKWYV ETTITITWOEWVY TTPAYMATOTTIOINONKE O€ Tpia BripaTa

(o
o
>
E
O

X
>
3
'—
>

9

Ke)
Q

c
w
ey
o)
ey
-

N

N
ey
b
2

=<

S

<C

E€cidikeuon
OIKOVOUETPIKWYV
UTTOOEIYUATWYV
(NTNONG TTPOIOVTWV
KATTVOU (VOUINWY
KAl TTAPAVOUWY)

ExTiunon
8)’\GO'TIKOTI"]T(JUV
¢ntnong

\/ 2. EvaAAaKTIKG Zevapia CDopo)\oviaa

Kapia aAAayr oTn
(popoloyia

AUENoN OUVTEAECTWV
EDK Ttov lavoudplo
2017

2T1adIaK aug¢non
OUVTEAECTWV TNV
TpIeTia 2017-2019

>1n Bdon Tng uTéBECNG OTI — GTO
TTAQicI0 €vOg oTaBEPOU
popoAoyIkoU CUCTHPATOG —
TTPOYPOUUATIOUEVEG KAl
AEAOYIOUEVEG QUEATEIG TWV
ouvTteAeoTwv EQK dev
dlatapdcoouv aTov idlo Babud e
ATTOTONEG HEYAAEG QUENTEIG TNV
ICOPPOTTIO TNV ayopd TTPOIOVTWV
Katrvou Kai Ta dnuéaoia €00da

~

[

A

\/ 3. EKTiuNON OIKOVOUIKWYV ETTITITOWOEWY |

Zntnon TpoiovIwy
KATTVOU

dopoloyikd £00da

OIKOVOUIKN
dpaocTnpIdTNTA
(TrpooTIBépEvn agia,
BéocIg epyaoiag, popol
Kal EI0QOPEC EKTOG
POpPWV KaTTVoU)
KaBapd £€coda
KPATOUG
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Ta popoAoyikad Ec0da atrd Ta TTPOIOVTA KATTVOU eKTIMATAI OTI Ba gival TTEPITTOU

€100 ekaT. AiyoTepa EvavTi Tou oToxou Tou NpoUuTtroAoyiopou™

®opoloyikd écoda (EPK ka1 PI1A) ‘Ecoda atrd @opoAdynon
3.200 TPOIOGVTWYV KATTVvou - Alagopd atrd
MpoBoAd oEvApIo Kappiag aAAayng
$T6X06 2017 90
3.150 80
80
3.100 70
3
=) 60
w 3.050 3 52
S 2 50
w w
3.000 'é 40
29
* 30
2.950
20
10 10 8
| B | B
2013 2014 2015 2016 2017 2018 2019 0
- == Kapia aAAayn s AGENOT POPOU 2017 2018 2019
Zradiokf auénon eoépou " Augnon ebépou ZradiakA augnon ebépou

MeyaAuTepn auénon Twv €00dWV ATTO TOUG POPOUG KATTVOU (XWPIG va ETTITUYXAVETAI O OTOXOG) EKTIMATAI OTI
TIPOKUTITEI JE TN OTAdIOKK aUgnon Twv ouvTeAeoTwyv EPK

Mnyn: AvaAuon IOBE. *Ou ekTlUAOELG TwV £008wV oTtnpilovtal oTnv

ektipnon yla tv €§€AEN g Zitnong. Aev ouvumoloyifouv tnv mbavn

anoBepatonoinon Twv mPotoviwy Adyw avénong twv pdpwv, n onoia 40
HeTABAAAEL TO TIPODIA TWV E0OSWV HELWVOVTAG TA €005 OTO £TOG

edapuoyng tng avgnong tng dopoloyiag.



H au¢non Twv ouvteAeOTWYV eKTIPATAI OTI Ba evioxuoel To AaBpeuttoplo* — H dicioduon

TWV TTAPAVONWYV TOIYapwV 8a augnbei onuavTika, KaTd TTEPICOOTEPO ATTO S TTOOOCTIAIES
Movadeg (o€ 30% €TTi TNG CUVOAIKAG KATAVAAWONG TOIYAPWV)

Mapdvopua Kal apopoAdynta Tolydpa

21%

19%

17%

% €1Ti OUVOAIKG KaTavaAwong Tolydpwv
- N
2 2
o o

2013 2014 2015 2016 2017 2018 2019

=== Kauia aAAayn e AUENOT POPOU 210adI0Kr augnon eopou

H otadiakr au¢non Twv ouvteAeoTwv EPK oTa TTpoidvTa Katrvou Ba PeTpidoel TV £€apon
TOu AaBpeuTTOpIiOU TOIYAPWYV

MNnyR/: AvaAuon IOBE 41
*Edbdoov Sev epapuoCTOUV TILO ATIOTEAECUATIKA LETPA TIEPLOTOAAG



2 UUTTEPACUATO

» Kai yia TI¢ dU0 KATNYOPIES TTPOIOVTWYV EKTIUATAI OTI Ol GTOXOI TTIPOCOETWY
000wV yia 10 2017 gival 1Id1aiTepa alo10d0Z01 Kal QUOKOAA ETTITEUEIMOL.

« H emmiTrTwon o1a €000a yiveTal QUOPEVEDTEPN av AngBouv uttéywn ol
ETTITTAEOV APVNTIKEC ETTITITWOEIC OTA £0000 ATTO TNV UTTOXWENON TNG
OIKOVOMIKAC dpacTnPIOTNTAG TTOU OUVOEETAI JE TNV AUCNON TWV POPWV.

* 'Evag atrd Toug KUPIOUG TTAPAYOVTEC TTOU CUMBAAEI O€ QUTEG TIC
EKTIMAOEIG €ival N eUpEia SUVATOTNTA DIECAYWYNS TTOPAVOUOU
EMTTOPIOU, N OTTOIa €ival dIadOUEVN OTIC CUYKEKPIMEVEC KATNYOPIES
TTPOIOVTWY KaI KaBIoTA 1D1aiTEPA ETTICQAAN T dUVATOTNTA AVTANONG
TTPOCBETWY €E00dWV PETA ATTO AUCNON TWV POPOAOYIKWYV TOUG
OUVTEAEOTWV.
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EuxapioToupue TTOAU!

www.iobe.gr

, twitter.com/IOBE_FEIR
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