H EAAHNIKH OIKONOMIA
Tpwunviata EkBeon

IAPYMA OIKONOMIKQON & BIOMHXANIKON EPEYNQON



H EAMAHNIKH OIKONOMIA | TEYXOZ 04/25

OL Zuyypagelg
H avaiuon tg mopelag tng EAANVIKAC Otkovoulag amotelel Tpoldv oUANOYLIKAC epyactac Twv

gpeuvnTwy tou I0OBE. Ou amdelc ou ekgpddovtal 5w Sev avramokplvovtal Kat avaykn Tpog
QUTEC TWV 0pyavlopwy Ttou uttootnptdouy, xpnuatosotouy 1) cuvepyalovtal Le To 16pupa.

To IOBE

To 16pupa OWKOVOULKWY Kal Blopnxavikwy Epeuvwy  elval ISLWTIKOG, Un  KEPSOOKOTILKOC,
KOLVWQEANC EPELVNTIKOC OPYAVIOPOC. I§pUBNKE Pe OKOTIO va TIPOWBEL TNV ETILOTNUOVLIKN €pELVa yLa
TA TPEXOVTA KAl avaduodpeva TIPORAAUATA TNE EMNVIKAC OLKOVOULag KAl Va TIAPEXEL AVTLKELLEVLKN
TIANPOPOPNON KAl VA SLATUTIWVEL TIPOTACELG OL OTIOLEG lval XPrOLUEG OTN SLAPOPPWAN TIOALTIKNAG.

Copyright © 2026 16pupa OKOVOULKWY & BLopnyavikwy Epeuvwv

ISSN 1106 - 4315

Xopnyog TeUXoug

«» OCTANE

MANAGEMENT CONSULTANTS

ATIAYOPEVETAL N UE OLOVSATIOTE TPOTIO AVATUTIWON T UETAPPACN OTIOLOUSHTIOTE PEPOUC TNG
HEAETNG, XwPLg TNV adeta Tou ekdOTN.

16pupa OKOVOULKWY Kat Blopnyavikwv Epeuvwv (IOBE)
Todpun Kapatdoou 11, 117 42 ABrjva | T.: 210 9211200-10
Email: info@iobe.gr, http://www.iobe.gr,

IAPYMA OIKONOMIKQN KAI BIOMHXANIKQN EPEYNQN - IOBE 2


mailto:info@iobe.gr
http://www.iobe.gr/

H EAMAHNIKH OIKONOMIA | TEYXOZ 04/25

TTPOAOTOX ...ttt 5
T ETTIZKOTTHEH ..ottt ettt ettt s e aeneaes 11
2 OIKONOMIKO TTEPIBAMON ..ottt 19
2.1 TAOCELG KAL TIPOOTITIKEG TNG SLEBVOUG OLKOVOHIAG . .ueevererrerririerieeeeeiesesesesseesesne 19
A. TO TEIAYKOOGHLO TIEPLBAAAOV......oeeeecerercreerrreraesaresesaessssassssanssssasssssnssssasssssassssssssssasssssanes 19

B. OLKOVOMLEG TNG EE KAL TNG EUPWTIVIIG..uuuirurrenerinerinerasesssassssenssnssssssssssssassssssssssssnssss 25

2.2 To OLKOVOULKO TIEEPLBAMOV GTNV EAAASA ...t 32
A. OLKOVOPLKO KALPG ..ceeeeeneeecreeerereeacsnesesaesssssssssanssssassssssssssasssssasssssnssssasssssasssssnssssasssssnses 32

B. ANHOGLOVOMLKEG EEEALEELG...ccceueereeereereeerceeeesnesesanesesaessssassssanssssasssssassssanssssasssssassssans 39

F. XPNHOTOTILOTWTLKO GUOTIHO c.cevrrernrrnnnesessnssasssssssasssssassssssssssasssssassssssssssasssssasssssassssass 56

3 MAKPOOIKONOMIKES ETIAQZEIY KAl TIPOOFITTIKEZ ........oooeeeinireeisiseeense et 64
2 I XUV Vo x (1o 1=l 01U 172\ = N T 64
A. MPOCPATEG EEEALEELG ....eeviieiiieeiiiniiinntiinetinsstessnsssssssssassssssssesasssssassssssssssasssssasssssssss 64

B. MOpASOXEG KAL TIPOPBAEWELG .....eeireurrrinerirsneresasnsssasisssassssssssssasssssassssssssssasssssasssssassssass 69

3.2 TAOELG OF BACLKOUG TOHELG....cviuerreieiriereieriseressesesessssssessssessssssesssssssssssessssssssssssessssnns 81
3.3 EEWTEPLKO LOOTUYLO ..vvuireiiecirieieieieess e tssssr st sasae st sasb s s sasb s s b sassesennsnnas 88
A. AvaAuon eEaywywv Kal ELOaywywvV amo €BVLKOUG AOYAPLAGHOUG..........coceueeenneen 88

B. IGOTUYLO MANPUIHWIV.c..eeeiiiniiintiersnessnsssssnssesssssssasssssnssssssssssasssssassssssssssasssssasssssnssssans 93

34 AYOPA EPYUOLAG covveieivriteieiecietes et tsaes st esasbe st b s s s e b et s ss b sasbesen st sassebebnaeeas 98
3.5  TWEG KATAVAAWTH KAL TIAPAYWYOU ...oovriviriervrreseiisrensessssessssssessssssssssssesssessssesesnns 112

4 Oepuoknmakr) yewpyla eKtO¢ E6APOUC OTNY EAASQ.........ccvvvevereererriersririersrerisisieras 125
TTAPAPTHMAL. ...ttt et 137

IAPYMA OIKONOMIKQN KAI BIOMHXANIKQN EPEYNQN - IOBE 3






H EAAHNIKH OIKONOMIA | TEYXOZ 04/25

[MTPOAOTOZ

To IOBE gk&(8¢L TNV €KBe0T) TOUL yLa TO TETAPTO TPiPNVO Tou 2025, 0TO TMAAICLO TWV TIEPLOSLKWY
ETILOKOTINOEWV TNG EMNVLKNG olkovopiag, H ékBeon avamtlooetal o TECOEPLG EVOTNTEG, EVW
oUVOSEUETAL aTIO £Va TTIAPAPTNHA PHOKPOOLKOVOULKWY SELKTWY, CUyKpivovtag tnv enidoon tng
EMASag pe TLg UTtOAOLTIEG XWPES OTNV Eupwdlwvn. Mponyeltal eLoaywylko Keipgevo oto oTolo
emLonpatvetal N avdykn evUVAPWOoNG yLa TIPOCEAKUC ETIEVEUCEWVY EVOIEL VEWV TIPOKANOEWV.
OL uTtOAOLTTEG EVOTNTEG TIEPAAPBAVOLV Ta EENG.

H mpwtn evotnta amoteAel TN OUVOTITIKNA €MLOKOTINON NG €kBeong, otnv  omola
Tapouctadovtal Ta Bactka onuela NG, TIoU avaAuovTal AETITOPEPWE OTLG ETTOPEVEG EVOTNTEG.
H &eUtepn evotnTa €0TLAEL OTO YEVIKOTEPO OLKOVOULKO TIEPLRAAOV Kat TEPIAaPBAVEL: a) TNV
avaAuon tou SleBvoug TepLBAAoVTOC 0To TpiTo TPipnVo Tou 2025, Kabwg Kal TLg eEeALEeLg Kal
TIPOOTITIKEG YlA TO UTIOAOLTIO TOU £ToUG Kal To 2026, B) tnv aAmotuTwson TOU OLKOVOMLKOU
KAlpatog otnv EANGSa oto tétapto tpipnvo tou 2025, cUpPwva PE Ta ATMOTEAECPATA TWV
EPELVWV OLKOVOULKAG ouykupiag tou IOBE, y) tnv €&AEn tou Looluyiou tou Kpatikou
MpoUTtoAoyLopou tnv Tiepiodo lavouapiou-NogpBpilou 2025 kat &) TG TACELG OTO €yXWPLO
XPNHATOTILOTWTLKO cUotnua £wg Kat tov NoéuBplo tou 2025.

H tpltn evotnta €0tlddel OTLG PAKPOOLKOVOULKESG ETILOOCELG KAL TIPOOTITLKEG TNG EAANVLKNG
olkovopiag. Kataypdg@ovtat ol TipOo@ATEG PAKPOOLKOVOULKEG EEEALEELG PE EUaann oTo Tpito
Tplpnvo tou 2025, evw Tapouctddovtal eKTLPNAOELG yla To 2025 katl TipoPAEPELg yla to 2026,
otn Baon mapadoyxwv kat AapBavovtag untoyn ta mAEov ipocyata otolyela. Kataypdgovtat
oL €&eAi&elg og Baolkolg TapaywyLlkoUg ToPElC ota TéAn tou 2025, evw Tapouctadovtat ol
eEaywyLKeg €TILEOOELG TNG EMNVLKNAG olkovopiag tnv (8la meplodo, péoa amo otolxela tOoo
€BVIKWV Aoyaplacpwyv 000 Kat oofuyiou TMANpwPwy. Katory, avadsikvuovtatl ot eEeAEeLg
otnv ayopd epyaciag katd to tpito tpipynvo tou 2025. Ev cuvexela, avalvetal n taon tou
TIANBWPLOPOU OTO TETAPTO TPLPNVO Kal To cUVOAo Tou 2025,

H tétaptn evotnta mephapBavel tnv mapouciaon Twy Baclkwy eupnuAtwy amd Tpoceatn
HEAETN Tou IOBE, OXETIKA pE TN BeppoKNTILOKN YEWpPYla ekTOG e6dpoug otnv EAAASa (Kepdahato
4). H tpgxouoa ékBeon mep\apBavel tpla eL8IKA TTAAloLa. To TIPWTO AVASELKVUEL TNV TIPOCEYATN
€EEALEN ToU «kevoU PIMA» Kal Baolkwy cuVIOTWOWY Tou o€ EANASa kat Eupwrn (evétnta 2.2B).
To SeUTEPO AMOTUTIWVEL TNV AUENTIKN Ttaon otnv afla Twv PopoamaraywV otV EANVLKN
olkovopia tnv teheutala Sekaetia (evotnta 2.2B). To tpito e&etddet tn BeAtiwon tou Tocootou
OUMMETOXNAG otnv €pyacta otnv EAGSa tig SUo mpoowateg Sekaetieg, kKaBwg Kal TG
TIANBUOPLaKEG opAdeg TTou eEakoAouBolv va amokAlvouv amd Tov PEco Opo otnv Eupwrn
(evotnta 3.4).

Y& ueBoSoAoYLKO eTILTIESO, N €KBEON avapépetal kal otnplletal og otolyela Trou tav Stabsoiua
HEXPL KaL TLg 20/1/2026. H emopevn Ttplunviaia ékBeon tou IOBE yLa tnv eNnVLKn otkovopia Ba
€k600el Tov AtpiALo Tou 2026.
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ANAIKH ENAYNAMQZHZ TIA
MPOZEAKYZH EMENAYZEQN
ENOWEI NEQN
MPOKAHZEQN

H eM\nvikr] owkovopla ouvexilel va kataypdpel Betikn mopela, Me
pubuoug peyebBuvong uPnAOTEpoOUg amod TOUC HECOUC OpouG TNG
eupwlwvng, ocuVoSeudEVOUC aTo Pelwaon TN avepylag kat amo pubud
avénong maylwv emevéUoewV TIOU €miong umepPaivel autov Twv
TIEPLOCOTEPWY AAAWV EVUPWTIALKWY OLKOVOULWV. QG KEVTPLKNA EKTIPNON,
autr n tTaon avapéveTdal va CUVEXLOTEL Kal katd tn véa xpovid. Ta
ouowwdn epwtnuata sivat dvo. Mpwtov, av n wblaitepa auvinuévn
aBeBatdtnta Tou UTTAPXEL OTO TIAYKOOHPLO TIAALOLO PTIopEl va 08nynoeL
KATA TOUG EMOPEVOUG PNVEC O€ EVTOVEG KPLOELG, TIOU avamoeukta Ba
ETINPEACOUV HLA OLKOVOULA TIOU €xeL akOPn HAKpU SpOUO PEXPL TO
eMBUPNTO eTtiTteS0. AeUTEPOV, OKOUN KAl €AV gV TIPOKANBOUV EVTOVEC
kploelg, ol aBePBardtnieg pmopel va SuoxepAvouv eTEVSUTIKA oxESLa Kat
TIPOCEAKUON KEPYOAALWY, LELWG KABWGE N OLKOVOPLA PJAG EXEL AKOMN SOULKEG
aduvapieg, o€ oUYKpLON PE AANEG EUPWTTIALKEG.

AVOAUTIKOTEPQ, N EAMNVLKA okovopia Stavuel pla iepiodo otabepotntag,
pe aflomotia TOU  SnUOCLOVOPLKOU  Loouylou KAl OUCTNUATLKA
gfopdAuvon tou kbdotoug xpnuatodotnong. Emiong pe BeAtiwon twv
OpWV amacxo0Anong, otadlakn pelwon tng avepylag ota emineda mpLv amo
Vv Kplon xpe€oug kat avinon Twv auolBWV TWV TEPLOCOTEPWV
epyadopevwv. Tnv (8la wpa, OPWG, oL eTILEOOELG TNG OLkovopiag Hag akopn
aréxouv amd TG emBuUPNTEG. Me SeSopévn TNV avAykn TIPOCEAKUONG
eMeVEUOEWV Kal evioxuong Twv eEaywywy, Ba lvat kplolpng onuaciag ot
€EEALEELG OTO EUPWTIATKO KaL TO TIAYKOOWLO TIAALOLO.

2TaBepd BeTIKeES
EYXWPLES
ETILSOOELG,
avaykala n
emTdyuvon
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Y€ TTOAMEG TIAEUPEG TNG, N TIOPELA TNG TIAYKOOHLAG OLKovoulag £xeL UTTAPEEL
OPaAOTEPN amd O, TL avapevoTav PETA TNV avakolvwan ipdBeang evtovwy
mapePBaoswy oto Slebveg epmdplo amod tov Mpdedpo twv HMA Tpwv
Teplmou éva €106, ‘Opwg, TAEOV OUCOWPEVOVTAL HEYAAEG QVLOOPPOTILEG
Kat SnULoUpyouVTAL VEQ EPWTAMATA LA TLG TIPOOTITLKEG peyeBuvong Twv
HEYAAWV OLKOVOULWY MEoa o€ €va otabepo 6lebveg mAatlolo. H
YEWTIOALTLKNA OKaKLEPA (OwG yivel akdpn TiLo SUCKOAN oTn véa Xpovid.

To otevdtepo mepPAnUA TNg SWKNAG pag owkovoplag slval Befaia n
eupwrtaikn. Ot e&elifelg og autrv tnv emnpedlouv otn xpnuatoddtnon,
TLG EEAYWYEG, TLG ETTEVEUOELG KAL TEALKA 0TO TIAaioLo avAamtugng tng. AKOUN
Kal av £xouv SLatuTiwBEel TTPoBETELG yLa avgnon TG avVTaywvLoTIKOTNTAG
KAt Tou Suvaplopol TG upwTalkhg olkovoplag, n amootacn €wg TG
mpdgelg elvar peydAn. H Eupwrin ocuvexilel va xavel pepidlo otnv
TIaykOouLa Tapaywyr] Kat L8lkd Bapog otov kapPBa tng texvoloyiag. H
QVTLOTPOYH AUTWV TWV TACEWV €lval €@LKTr, aAAd Sev Ba yivel xwplg
TOAMN KAl TIPOYPAPMATIONO aAaywv. H KatdAngén tou ToAépou otnv
Oukpavia Ba pmopouce va oUPBAAEL BeTIKA, a@alpwvtag pua TAnyn,
OPWG alvetal TWG oL TEALKEG €EeAi&elg pmopel va emBapuvouv tnv
Eupwrin o€ dLaypopa emimeda.

lowg n T1Lo Kplolun eupwTtaikn emAOYr elval N CUCTNUATLKA OTPOYT) TTPOG
UPNASTEPEG QPUVTLKEG Samaveg. Autd pTopel va yivel pe tpomo mou Ba
EVLOXUOEL TNV EUpWTIN, YEWTIOALTIKE, TEXVOAOYLKA KAL TEALKA OLKOVOULKAL.
Xwplg katdAAnAo oxedlacpd, OPWE, KAl CUVETIELA AVAPESA OTLG AUUVTLKEG
ETILAOYEC, TNV EEWTEPLKI TIOALTLKI KAL TNV TEXVOAOYLKN KAl BLOPNXAVLKA
TIOALTLKI, TO amoTéAeopa pmopel va elval eEaoBévnon otnv ATELPO pag,
aKPLBWE o€ pLa TieploS0 PE TIOALTLKN KAl KOWWVLKN apgloBrtnon. MNa tnv
Eupwrn, tétoleg emloyeg Ba elvatl oxedov umap&lakng guong, Ye okotd
va kataotel evag mOAOG LoYUPNG Olkovopilag, Stapavwy Becpwy Kal
KOWWVLKAG gunueplag. Ma tn xwpa pag, oL €EeA&elg otnv eupwtaikn
apuva Ba elvat KploLUeG OLKOVOPLKA aAAd Kal yLa TLG LoOPPOTILEG LoXVOG
OTNV TIEPLOXN HAG.

Tt pmopel va onuatvouv autég oL aBeBaldtnTeG OTO TIAYKOOULO KAl TO
Eupwraiko mAaiolo tng owkovopiag pag Elval apketd oxupr) wote va
QVTLPETWTTILOEL TOUG KPASAOHOUG KAl VA EKPETAAEUBEL EVEEXOUEVES VEEC
EUKALPLEG;

Tta BeTKG, N olkovopia pag emedelEe avBekTIkOTNTA Kal, PETA T Babia
kplon xpé€oug, €xeL BPeEL pLa véa LooppoTiia. ITLG TIEPLOCOTEPEG ETILHEPOUG
ayopeC Kal Aeltoupyleg tng N €MNVIKG owkovopia elval onuepa
otaBepoTEPN KAl ACPANECTEPN ATIO O,TL NTav TPV aro Alya xpdvia. e
OPLOPEVEG TINEUPEC TNG, OTIWG OTNV €EWOTPEPeLla, N PeAtiwon elval
ouoTnUatkA. YTdpxeL €MAPKAG SuVapLKr), cuvuTiohoyilovtag Kat Tnv

Evtelvovtal ot
TIPOKANTELG yLa
TNV aykoouLa
KaL TNV
Eupwraikn
olkovopia

Teot
QVBEKTIKOTNTAG
YLO TNV EMINVIKN
olkovopla
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TEAKN] evioxuon amo To TAMELD avakapPng WOoTE autr n tpoxld va
SlatnpnBel kaL otn véa xpovLa.

Me &eSopgvn tn otabepotolnon TG eyxwpLag olkovopiag, aA\d Kat Tig
EVTOVEG VEEG TIPOKANOELG, N TIPOCOXN OTPEWPETAL OTLG ASUVAMLEG TToU
TpemeL va SLopbwbBolv wote va umdpyel JeANovVTIKA Betikr) Topeia. H
eotlaon pmopel va yivel o S0 enimeda. H HAKPOOLKOVOULKN €Kpacn Tou
npoBAfuatog elvat to peydAho EMEPPA OTO LOOCJUYLO TPEXOUCWV
oUVOAN\aywV, TIOU ETTLUEVEL, Pall pe To emimedo kal tn ouvBeon twv
eMEVOUOEWY, TIOU Elval XAUNAOTEPO QUTOU TWV OLKOVOPLWY Tou Ba
BéAape va TANOLAcOUPE. AUTH elval €kQPacn TNG TTAPAyWYLKOTNTAG Kat
aVTAyWVLOTIKOTNTAG TNG Olkovopiag, Tou Tapapévouv acBevelg. To
Seutepo emimedo, elval autd Twv VolKoKuplwy. Mapd tv avfnon twv
apolBwy, TN Snuloupyla eploodtepwy BEcewy epyactag, KabBwg Kat tn
HEYAAn avodo tng aflag twv Katolklwy, TnG Kuplag Teplouciag twv
LSLWTWV 0TN XWPA, TTIOAAA VOLKOKUPLA €X0UV TIPAYHATIKA EL00SHUATA KAl
amotapieuon Tou Sev Stacaiifouv eunuepla.

TuvbEtovtag ta BETIKA Kal TG aduVapieg, £xeL TIAEOV KAeloEL €vag 15€TAG
KUKAOG, PE TLG KEVTPLKEG PETPrOELG VA ETILOTPEPOUV OTLG YEVLKEG TAOELG
TWV TeAeuTalwy Sekaetiwy. Evw TtoMol kevtpikol Seikteg Eemepvouv Tou
2010, Ta péoa Tpaypatikd eLoodnuata Sev avapeveTal va PTACoUV eKel
TPV TIEPATOLV KATtoLa XpovLa, amo Tn pla TAeUpd ylati to SnudoLo Xpeog
Sev pmopel va avgavetal al\d TIPETEL VA PELWVETAL, KAl Ao TNV AAAn
ylatl n Snuoypaglkr) SUVAPLKN MELWVEL TN CUMHETOXN otnVv €pyacta. H
ouvenkn yla va augnBouv ypnyopdtepa Ta EL00SRPaATa Kal va emteuy el
OUYKALON HE TLG AANEC EUPWTIALKEG OLKOVOULEG, ElVAL OUCLAOTIKEG TOMEG
OTOV TPOTIO AElToupylag TNG OLKAG Hag olkovopiag. Zuvagwg, o
TANBwpLopdC apapével uPnAdTepa amod Tov PECO 0pO TNG eUpWIWVNG
kat Ba lval kplolng onuactag n pelwor) Tou Katd tn véa Xpovid, apevog
yla TNV avaKoU@Lon TWV VOLKOKUPLWVY KAl APETEPOU yLa TNV evioyuaon Tng
avVTAyWVLOTIKOTNTAG.

H katavdAwon og kKABe TeplMTWwon KATaSelKVUEL QVOEKTIKOTNTA, EVW yLd
TLC €MEVSUOELG UTTAPXEL OUYKPATNUEVN aloloSo&la epOooV TIAPAPEVEL N
eMiSpaon tou tapeiov avakapypns. NMapd tnv mPOYPAUHUATIOPEVN TUTILKN
OAOKANPWON ToU, N SUVAULKH Tou Tapelou avakapyng dev Ba eEavtinBet
apeoa kat Ba mapapeivel BeTIKN Katl Katd tnv emopevn SLetia. ‘OxL Opwg
TOOO LOXUPN WOTE va PTopel va TipoKaAETEL attd oV TG TLG avayKaleg
TIEPALTEPW ETIEVSUOELG O (PUOLKO KAl avOpWTILVO KEPYAAALO.

OL emevdUoEeLg amtoTeAOUV TO KAELSL yla va tebel n eEMnVLKN olkovopia og
uPnAnR avamtuélakn tpoxld Ta emOpEvVa Xpovia. Av kKal n Tpdopatn
TPOXLA TOUG Kataypdpetat BTk, Elval xapnAoTePN amo To eminedo Tou
Ba propoloe va ekTLPnBel yla pla olkovouia Tou TipogpxeTal anod Kpion
XPEOUC Kal pLa Babia veon. I6lwg dtav autr Kwveltal Pe yvwpova tnv
evioyuon tng mapaywylkng Baong wote va UTdpEeL CUOTNUATLKA

MPOKANCELC yLa
TNV oKovopta:
TapaywyLKotnta,
ouvBeon Twv
eMeVOUTEWV Kal
EEWTEPLKO
EMELPUa

MPOKANCELC yLa
TA VOLKOKUPLAL:
TPAYHATIKA
gloodnpara kat
amotauteuon

MpoTepalOTNTESG
TIOALTIKAG HE
OTOXO TNV
€EWOTPEPELA KaL
TLG KALVOTOUES
eTeVOUOELC

IAPYMA OIKONOMIKQN KAI BIOMHXANIKQN EPEYNQN - IOBE 9



H EAMAHNIKH OIKONOMIA | TEYXOZ 04/25

OUYKALON TWV ELCOSNUATWY HPE TNV UTIOAOLTIN €UPWIWVN. TKOTIOC TIPETIEL
va glvat n emavag@opd cUVOALKA TwV EMEVSUCEWV WC TT0000Td Tou AENM
TOUAQYLOTOV OTOV €UPWTIAiKO PECO OpO, OTIWG KAL N TIOLOTLKA OTPOYH
TOUG TIPOG PECOTIPOBECEG ETIEVEUOELG TIOU Ba VLoXUOUV TIEPLOCOTEPO
TNV MapaywykotnTa.

ZUVOALKQ, UTIAPXEL OTPO@R TOU TIAPAYWYLKOU UTIOSelypatog Tpog
HEYOAUTEPN €EWOTPEPELA KAL €VTACN KAWOTOPWY EMEVOUCEWY OANA E
pubuod apydtepo amoé tov embupntd. Tuvumoloyilovtag OTL TO
TIAYKOOWLO KAl EVPWTIALKO TAaiolo paA\ov Ba elval Alydtepo EUVOiKO Ta
EMOPEVA XpoOVLa amd OTL ATav oTnV TIponyoupevn Sekaetia, Kabwg Kat OTL
n eyxwpla amotapieuon Tapapével o€  XaunAa emimeda, elval
TpoUmoBeon evioyuong Twv emevlUoEWY N UTIOOTHPLEN gyxwplwg evog
OLKOVOLKOU TIAaLalou Tou padl pe otabepotnta Ba emitpemel avodo tng
mapaywylkétntag. H ApPAUVON yPAQELOKPATIKWY KAl PUBPLOTIKWY
EUTOSIWV TIOU TTAPAPEVOLY, N TaXUTEPN ETHAUON VOULKWVY SLapopwy, N
TIPOCAPHOYr TIPOTEPALOTNTWY  OTn @opoAoyla, n evioxuon Tou
EKTIALSEUTIKOU KAl €PEUVNTLIKOU CUCTHHATOG KAl n evBdappuvon tng
Kawvotoplag amoteAoUv avaykala cuoTATLKA €VOCG TETOLOU TAALoiou
EPEENG. ZUOTNUATIKEG aAAAYEG OTn AELTOUpyla TOU KPATOUG KAl TWV
ayopwv, TtV evBdppuvon dnuloupylag Kat TIPocEAKuUonG avBpwrivou
Keahatou, padl pe evioyuon Twv Snuoolwy emevUoewy o€ PrPLAKES KaL
AMeg UTTOSOPEG, Ba elval ONUAVTIKEG yla va TIPOCEAKUCOUV ETIEVSUCELG
TIOOOTLKA KAL TIOLOTIKA ETIAPKELG yLa pLa BETIKN TTopela TNG olkovopiag.
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1 ENIZKOMNHzH

AeBvéG TEpLBAAAOV: AVOEKTLKI] OLKOVOMLKN Spactnplétnta &V HECW
EPTIOPLKWYV KAL YEWTIOALTLKWY TPLYHWV

H maykdopla olkovopia ocuvéyLoe va peyebuvetal to Tpito tpipgnvo tou 2025, pe o pubuod. Ot
OLKOVOMIEG TWV QVETITUYHEVWY XWPWV-PEAWV Tou OOZA avarmtuxBnkav pe etiolo pubud 1,9%,
TIAPOHOLO PE TO TIPONYOUHEVO TPLPNVOo KAl oplakd uPnAotepo amd TO AVTLOTOLXO TPLPNVO Tou
2024 (1,8%). MapdTL oL €TLEPACELG TOU EUTIOPLKOU TIPOOTATEUTIOHOU PETPLACTNKAV PHECW SLUEPWVY
OUMBLBAcPWY, 0 KIvEUVOG avalWTIUPWVETAL OTLG ApXEG TOU 2026, KABWGE OL YEWTIOALTIKEG EVTATELG
ETIAVAPEPOUV TO EVEEXOUEVO SATHOAOYLKWY KALHAKWOEWV. OL KEVTPLKEG TPATIECEC TWV KUPLOTEPWV
OLKOVOULWY TIPOXWPOUV OE OTOXEUHEVEC TIPOCAPHOYEG TNG VOMLOHPATLIKAG TOUC TIOALTIKNAC,
LOOPPOTIWVTAG HETAEU oTOXWV TIANBWPLCOHOU Kal oTtAPLENG TNG OLKOVOULKNG Spaotnplotntag. Ot
TIANOWPLOTIKEG TILECELG, QV KAL OQQWC XaunAotepeg amd to 2022-2023, Slagopotolouvtal
onUavtika ava mepLoxn, kabwg evtelvovtal otig HIMA, Setxvouv avBektikotnta otnv EE, evw glvat
oxe&0V PUNdeViKEG otnv Aacta.

Bdoel twv TpoPAEPewv Tou OOZA (AskéuBplog 2025), ektipdtal avamtuén katd 3,2% tng
TIaykoopLag owkovopiag to 2025 kat 2,9% 1o 2026, oe oxéon pe 3,3% to 2024. O TMANBwpPLopOC
Slatnpeitat oe vPnAotepa amd ta embupntd emineda, mMANv Aclag kat Eupwring mapd tn
ONHAVTLKA ATOKALPAKWON TIOU £XEL KATAYPAYPEL, EVW KAl 0 SOPLKOG TIANBWPLOPOG atoSelkvUETaL
eT{OVOG 0g TTOAEG OLkoVOopieg. EvSelkTikd, Tov NogpBpLo tou 2025 0 TANBwpLopdG OTLG 38 XWPES
Tou OOZA ayyl&e 10 3,9%, VW 0 SOULKOC TTANBWPLOHOC (eEatpwvTtag SNAasH evépyeLa Kat TPO@LUQ)
uTtoXwpnoe oto 4,0%. Tautdxpova, oL TLUEG TNG EVEPYELAG augrBnkav Kkatd 3,5% £Tnolwg, VW Twv
TpoPlpwyv augndnkav katd 4,0% tov (6Lo prjva. OL VOULOPATLKEG apxEG SLatnpoUV EMUPUAAKTLKN
otdon, TTPOXWPWVTAG £(TE o€ Slatripnon elte og oTadLakn XaAdpwon Twy eMLToKiwv. H av&non tou
OYKOU TOU TIAYKOOULOU euttopiou ektipdrtal o 4,2% (amd 2,9% mponyoUpevn ektipnon) to 2025,
pE emBpasduvon oe 2,6% to 2026 (ANT, lavoudplog 2026). Ektevéotepn avaiuon twv &eAi&ewy oTo
Slebveg mepLBaNov tapouctdletat otnv evotnta 2.1A.
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Evupwttaikrn owkovopia: ‘Hmia peyéBuvon to 2025 kat 2026, EVIELVOPEVEG
T(POKANGCELG

To tpito tplpnvo tou 2025, o €triolog pubpog peTaBoAng tou TpaypatikoU AEM oe EE-27 kat
Eupwlwvn Slapopypwdnke og 1,6% kat 1,4% avtiotolya. € etnoloTiolnUEVN Joper), o€ 1 udvo amo
TG 21 XWPEG MEAN NG EZ e€akoAouBel va kataypd@etal opLakd apvntikog €TrioLlog pubpog
HETaBoAnc tou AEM, tn M'eppavia. To olkovopiko KALpa avékappe eAappd otnv Eupwrn to tétapto
Tplpnvo tou 2025, kabwg apPAUVONKe N aBeBaldTnNTa OXETIKA PE TNV EUTIOPLKN TIOALTIKY) Twv HIA,
OTWG e1tlong powBnBnke oxedlo ekexelplag otn rada.

O puBpdg MANBwpLopoU o€ EE-27 kat Eupwlwvn kupavenke to tpito tpipnvo tou 2025, o€ 2,4%
Kat 2,1% avtiotolxa, amd 2,5% kat 2,1% oto TponyoUpEVo Tpipunvo. Zto mAaiolo autd, n EKT
Slatripnoe apetdBAnTa ta Baclkd TLTOKLA, O CUVEXELA SLASOXLKWY HELWOEWY, CWPEUTIKA KATd
ToUAGyLlotov 200 povddeg Bdong amd ta péoa tou 2024. OL ayopeg SV aAVAPEVOUV PEYAAEC
TIEPALTEPW HETAPBOAEG TWV BACLKWVY ETILTOKIWVY TO 2026, Tapapévovtag og entneda uhnAdtepa and
TLG apX€G Tou 2022.

Z0Ppwva pe TG Aéov Tipooateg poPAselg Tng Eupwrtaikrg Kevtpikng Tpdmelag (AsképBpLog
2025), n owkovopia tng Eupwlwvng avapévetal va avamtuxBel pe pubuo +1,4% to 2025 (Evavtt
1,2% tov ZemtéuPBplo) kat +1,2% to 2026 (évavtt 1,0%). O mMAnBwplopodg otnv Eupwlwvn
SlapopewBnke oto 2,1% to 2025 Kal avapévetal va uttoxwprost oto 1,9% to 2026, énAadr 0,2
TooooTtlateg povadeg uPnAotepa Twy TIPOPAEPEWY TOU TIpoNyoUPEVOU TPpLUrvou. Tautdxpova,
Kataypaetal LSLaltepa eVIOXUHPEVN LOOTLULA TOU EUPW €vavtL Tou SoAapiou.

H eumoplkny ouppwvia tou Auyouotou 2025 peta&u HMA kat EE cuvemdyetal upnAotepoug
Saopoulg ot e€aywyEg TnG Eupwlwvng Tpog TG Hvwpéveg MoAlteleg. H mpdokatpn xapunAotepn
aBeBaldTnTa OXETLKA PE TNV EPTIOPLKA TIOALTIKN Twv HIMA Slatapdoostal €k véou amod Tnv
au&avopevn €vtaon OTLG EUPW-ATAAVTIKEG OXEOELG OTLG apxEC Tou 2026. Xe ocuvduaopod PE TOV
ouveXL{OpEVO TIOAEo otnv Oukpavia kKat tTa uPnAd SnUocLlovouLlka eAAElpaTa O XWPEG TOU
mupnva t¢ Eupwlwvng, eyslpovtat TPokANoELG yLa TNV avakapyn tng Eupwraikng olkovopiag
KAt tnv opaAn amokAlpdkwon tou mAnBwplopou. OL tdoelg otnv Eupwmaikr olkovopia
mapouactadovtal avaluTikda otny evotnta 2.1B.

TaxUtepn yXwpLA OLKOVOMLKN HEYEBUVGN GTO TPLTO TPipPNVvo

EmiitayvBnke o €Tr)oLog pubpog petaBoAng tou Tipaypatikol AEM oto 2,0% to tpito Tpipnvo tou
2025 (amd 1,6% oto mponyoupevo tplunvo), udpnAdtepog amd Tov péco 0po tng Eupwlwvng
(+1,4%). Ze eTox KA SLopBwpéva otolyela, To AEM au&nbnke og oxéon Pe To SeUTeEPO TpluNVo Katd
0,6%.

H av&non tou AEM iponABe amo tnv av&non tng LSLWTLKAG KAl tng dnuoolag katavaiwong (+2,4%
y-0-y kat +1,0% y-o-y avtiotolya), Twv Taylwv enevéuoewv (+6,5% y-0-y) KaBwg kal Ttng BeAtiwong
Tou eEwTepLkoL Looduylou. Ev avtlBEoeL, oL CUVOALKEC ETIEVSUOELG cUPPLKVWONKav Katd -9,0% y-o-
y, AOyw pPelwong Twv amoBepdtwy. 210 €EWTEPLKO LoolUyLo, N BETIKN €mMiS00N TWV GUVOALKWVY
efaywywv (+1,7%), Aoyw av&nong twv efaywywv ayabwv (+1,7%) kat umnpeowwv (+1,1%),
OUVSUAOTNKE PE UTIOXWPNON TWV CUVOALKWY ELoaywywV (-4,0%), Adyw HPELWONG TWV ELOAYWYWV
ayaBwv (-5,0%) kat uttnpeotwv (-0,8%). Q¢ €k ToUTOU, TO EMNAELUPA Tou eEwTeplkol Looluyiou o€
€BVIKOAOYLOTIKOUG OpOUG UTTIOXWPNOE KaTd Tepitiou €1,3 SLoeK. 0 0XE0N IE TO TIPONYOUHEVO £TOC.

IAPYMA OIKONOMIKQN KAI BIOMHXANIKQN EPEYNQN - IOBE 12



H EAMAHNIKH OIKONOMIA | TEYXOZ 04/25

YTig BeTikég €€ell&elg kata to Seutepo tplpnvo tou 2025, cuveyiletal n emidoon uPnAdtepou
puBPOU gyxwpLag avamtuéng o€ oxeon We Tov Péoo Opo otnv Eupwlwvn (BAeme Mapdaptnua), N
avOEKTIKOTNTA TWV €Eaywywv, TIapd TNV Avodo TNG LOOTIPIAG TOU €UPW KAl TA TIPOOTATEUTIKA
HETPA OTO SLEOBVEG EPTIOPLO. ZTLG apvnTLKEG eEEAEELG OUYKATAAEYETAL N APVNTLKA ETiSoon Twv
OUVOALKWVY €TTeEVEUCEWVY Kal o uPpnAotepog pubpudg TANBwpLlopolu amod tov péco Opo otnv
Eupwlwvn. AVAAUTLKH TIapOoUGCLach TWV HAKPOOLKOVOULKWY ETILEOCEWVY To Tpito Tplpnvo tou 2025
mepth\apBavetat otnv evotnta 3.1A.

MKt €lkOva avd topEa: gvioxuon oto ALavepmoprLo, emiBpaduveon oe
Blropnxavia, Kataokeveg kat TOupLopo

H Blopnxavikr mapaywyry au€nbnke oto evdekapnvo tou 2025, katd 1,5%, xapnAotepa ot
ouykplon pe dvodo 5,2% to 2024. Itig Kataokeveg emPBpadivinke o SelkTng Tapaywyng oto
TIPWTO evvedunvo katd 1,8%, avtl avénong katd 18,3% to 2024. AUENGCN OTOV KUKAO EpyacLwV
OTOUG TIEPLOCOTEPOUG KAASOUG TWV YTINPESLWY KATAYPAPNKE TO TIPWTO EVVEAPNVO tou 2025, av
Kal oL SelKTeG TPOOSOKLWY Kataypapouv emidelvwon. ZTov TOUpLoPO, TO TIPWTO EVVEAUNVO
Kataypapnke au&non otov Selktn KUKAOU £pyaciwy o€ KataAUpata katd 3,2% (avti 8,6% to 2024),
aMa Ttwon otnv Eotlaon katd 3,3%, avtl av&nong 1,4% to 2024. TéAog, to Atavikd Epmdplo
Katéypaye avakapyn tou Oykou Katd 2,8% oto mpwto SekApnvo tou 2025, Evavtl TITwong Katd
1,5% ¢va €1oG vwpitepa. Qotdoo, oL TPoodokieg oto Alavikd Epmdplo kateypadav apvnTLkEG
TAoELG. OL BpayuxpOVLEG TATELG O PACLKOUC TOMELG TNG EAMNVLKNG olkovopiag avadslkvuovtat
otnv evotnta 3.2.

BeAtiwon oto EAAELPpa 0T0 EEWTEPLKO LOOJUYLO

TNV TMAEUPA TWV €€ayWywV TIPOLOVTWY 0TOUG EBVIKOUG AoyapLacpouc, Kataypdgnke pelwaon o€
OVOPAOTLKOUC OPOUC, OTO TIPWTO SEKAPNVO Tou 2025, pe pubuo -3,7%, evw €EALPOUPEVWV TWV
TIETPEAQLOELSWY Kal TAolwv Kataypag@nke Avodog katd 2,8%. ITnv TAEUPA TWV EL0AYWYWV
TIPOIOVTWY, Kataypa@nke PHelwaon tnv (8La eplodo o€ TPEXOUTES TLUEG, E ETROLO pUBPG 4,7%. Q¢
ATIOTEAEOHQ, PELWONKE TO EANAELPPA TOU EPTIOPLKOU Looluylou Katd €1,8 SLoek., o€ €27,1 SLOEK. 0TO
Sekaunvo. Ita Betkd, peta tnv Ampldto tou 2025 kat TtV au€non TOU EPTIOPLKOU
TIPOOTATEUTLOMOU €K JEPOUC TwV HIMA, Sev €xeL Kataypael PELWON TWV SLHEPWVY EPTIOPLKWY POWV
peTagl EANGSag kat HIMA, evw tatnpnBnke uPnAog o Babuog eEwotpéelag (CUVOAO EUTIOPLKWY
powv Tpog AEM) yla TNV €ANVLKY olkovopia ota téAn tou 2025. Eukalpleg yla TG EAANVLKEC
eEaywyécg dnuloupyel n pooatn cupwvia petagu EE kal xwpeg tng Mercosur, n ottola wotoco
ekkpepel va eykplBel amd toug EupwTaikoUg BeopoUg Kal va epapuooTeL.

ATtd tnVv TAeupd tou Iooduylou MANPWHWY, OTO TPWTO EVSEKAPNVO Tou 2025, Kataypag@nke
EMelppa oto loofuylo Tpexouowv ZuvaAaywv ota €10,3 Sioek., évavtt €13,2 Sloek. to 2024.
BeAtlwon onuewwbnke og OAa ta empépoug Looluyla, e To LoodUylo ayabwv va Kataypaget In
peyaAUtepn HETaBoAn Adyw peyaAng pelwong Twv EL0AyWYwWV KAUGCIPWY, €Vw OaKOAoUBel To
LoolUYLO TIPWTOYEVWY EL0OSNUATWY. ZNPELWVETAL OTL To €NAelppa tou looluylou AyaBwv kat
YTinpeowwv xwplg kavolpa kat hola Stapopwlnke oto evéekaunvo ota €3,0 loek. amo €3,1
Sloek. T0 2024. AvahuTikotepa ol eEeALEELG 0TO §WTEPLKO LoOCUYLO TIEPLYPAPOVTAL OTNV EVOTNTA
3.3.
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Meilwon avepyiag, av€non anacyXOAncng Kat GUPHETOXNAG TO Tpito Tpipnvo

To tpito tpipnvo tou 2025 kataypdPnke TTWON TOU TT0o0oToU avepyiag oto 8,2% amod 9,0% to
(6Lo tpilpnvo tou 2024. H pelwon tou Mooootou avepylag Atav amoteAeopa tng Pelwong tou
apBpol twv avépywv (-352 xWA) Kat TnNg Tautoxpovng auvfnong tou apBpol Twv
amacyoAoUpevwy (+79,0 XW\.). ApvnTiko nAtav to LoolUylo TIPOOANPEWV-ATIOXWPNOEWY OTOV
LSLWTLKO TOPEA TO Y TPLY. Tou 2025, katd 32,5 X\ dtopa, aAd XapnAotepo amo to Y Tpiy. Tou
2024 (-36,5 xL\.).

OuL topelc pe tn peyoAUtepn €trola avodo otnv amacyxOAnon NTtav oL ETAYYEAUATIKES
Spaotnplétnteg (+42,2 XW\. amacXoAoUpevol), TOo €umoplo (+36,5 xWA. amacyoAoUpevol), ta
KataAupata kat n eotlaon (+23,8 xW\. amacyoAoUpevol). EmumAgoy, to Yy tpipnvo tou 2025 to
HLOBOAOYLKO KOOTOG KaTEypae Pev eTrola av&non katd 7,4%, aA\d peLwbnke katd 1,6% os oxEon
HE TO TIponyoUpevo tpiunvo.

2TIG BETIKEG TAOELG, TO TIOCOOTO ATIACXOANCONG TOU NALKLOKA gvepyou TIANBucopou auénbnke ot
etnoLla Baon to y' tpipgnvo tou 2025, pelwvovtag tnv amodkAlon amd Tov géco Eupwraikd 6po o€
5,7 T.J. Mapd\\nAa, av&non onuelwoe To TTOCOOTO CUPPETOXAG OTNV ayopd epyaciag to Yy Tpip.
Tou 2025 (53,3% ylLa Toug Avw Twv 15 €Twv), kKatd 0,6 TTOCOOTLALEG HOVASEG O OXEQN HE TIEEPUOL.

H amaoyxoAnon avapévetat va evioxuBel, av kat Nmotepa, to 2026, Kuplwg Adyw TNG avodLKrG
TAoNG o€ €MeVOUOELG KAl O€ ETILPEPOUC TOUELG TNG Blopnxaviag Kat Twv UTtnpecLwy. To TT0C00TO
avepylag ywa to 2025 kat to 2026, ocUppwva e TG eKTLUnoelg tou IOBE, avapévetat va
SlapoppwBel otnv meploxr tou 8,9% Kat 8,6% avtiotolya. AVOAUTIKOTEPA oL €EeALEELG Kal
TPooSoKieg yla tnv Ttdon otnv ayopd epyaciag ephapBdavovtal otnv evotnta 3.4,

To El8ké MAaiolo oto téhog g evotntag eEeTdlel T BeAtiwon Tou TTOCOOTOU CUUMPETOXNAG OTNV
epyaocia otnv ENASa tig Suo mpdopateg Sekaetieg, kKaBwE Kal TG TANBUOPLAKEG OUASES TIOU
eEakoAouBoUuV va amokAivouv amo tov PHéco 0po otnv Eupwn.

YYnAdtepog TANOWPLOMOG attd Tov pEco 6po otnv Eupwlwvn

O TMANBwpLopOG Kataypapnke oto 2,5% (ATK) kat 2,9% (EVATK) oto olUvolo tou 2025, évavtl
TANBWPLoPOU 2,7% (ATK) kat 3,0% (EVATK) to 2024. O eyxwplog pubuog MANBWPLOHOU TTIapapEVeL
uPnAdTEPOC TOU W.0. TNG EZ (Mapdptnua, Staypappa 4). ZNUavtiko HEPOG TNE TILECNG OTA TEAN TOU
2025 awpopouce ta pn evepyelakd ayabd kal kuplwg Tig utnpeoieg, omwe otéyaon, evduan,
Slapovr kat eotiaon. Eveelktikd, o pubpdg petaBoAng tou EVATK pe otabepouc popoug Kal xwplg
TNV €VEPYELA NTAV 0TO 2,9% TO TIPWTO EVEEKAUNVO Tou 2025, amd 3,1% &va £tog TipLy, aAAd Kal o€
ouykpLlon e 2,4% otnv Eupwlwvn tnv (8la tepiodo.

Baoikég uttoBEoeLg yla tnv TpoPAedn Tou TTANBWpPLoPoU atmoteAouV: (a) n €EEALEN TNE TLUNG Tou
metpehalou Brent amotipnpévn o€ €upw, N omola avapévetal €TNolwg PECOOTABULKA va
UTIOXWPNOEL TIEPALTEPW TO 2026 (B) N EEALEN TNG KATAVOAWTLKAG TNong, N omola avapévetat va
kataypagel avodo to 2026 otnv meploxr tou 1,7%. e autd to mAalolo, avapeveTal Twg o
EyxwpLog pubuog TMANBwpLopol Ba kupavBel otnv TepLoxn tou 2,4% to 2026. H evotnta 3.5
TIEPLYPAPEL AVOAUTLKOTEPA TLG TIPOCPATEG TACELG OTLC TLUEG KATAVAAWTI KAl TTapaywyou, Kabwg
KaL T(pooSokKieg yLa TNV €EEALEN Toug To 2026.
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‘Hmtua e€§acB€vion 6To EyXwWPLO OLKOVOULKO KALpa To TETAPTO TPipnvo

Mwkpn) e€aoBevion katéypade o Asiktng OwkovopikoU KAlpatog otnv EMASa katd to & tpipnvo
Tou 2025 og oxéon MPE TO APEOWC TIPonyoupevo tpipnvo (106,9 pov. amoé 108,3 pov.). Oplakn
BeAtlwon kataypa@nke o cUyKPLON KAl PE To avtiotolyo mepuovd tpipnvo (106,8 pov.). O
ETILYELPNMPATIKEG TIPOOSOKIEG UTIoXWPNOoaV eAappd oto &  Tpipnvo tou 2025 og cUyKpLon HE TO
aPEOWG TIponyoUpEVO otn Blopnyavia kat otig Kataokeugg, evw evioxUBnkav Amia oto ALaviko
EUTOPLO Kal otTlg Ymnpeoteg. O Agiktng KatavaAwtikng Epmiotoouvng €€acbevios nma tnv
meplodo OktwPplou-AskepuBplou evavil Tou TponyoUUEVoOU TPLURvou, otlg -48,4 (amd -47,3)
povasdec. MapdAnAag, Kweltal EAa@pws XapnASTEPA O GXEON HE €va XpOvo vwplitepa (-47,4 pov.).
AVAAUTLKN TIEPLYPAPT] TWV TACEWV OTLG CUVIOTWOEG TOU OLKOVOMLKOU KALPATOG TiepAapBdvetat
otnv evotnta 2.2A.

ZUGTNHATLKO TIPWTOYEVEG TTAEOVACHA KAL OTASLAKN HELWGCN XPEOUG

To Tpwto evéekAPNVo Tou 2025, ) eKTEAECN TOU KPATLKOU TIPOUTIOAOYLOHOU CUVEXLOE va KLveltal
TAPELAKA KOAUTEPA ATIO TOV OTOXO, AYOoU KaTtaypapnke TAeOVaopa €5.162 ekat. (2,1% tou AEN),
€VaVTL OTOXOU YyLa opLakd TIAeOvacpa €225 ekat. otnv ELonynTki €kBeon tou MpoUtoAoyLlopou
2026 kat Tapelako mheovaopa 1,8% tou AEM to (8lo Stdotnua tou 2024, NapaMnAa kataypdagnke
TAPELAKO TIPWTOYEVEG TIAeOVaopa UPoug €12.687 ekat. (5,1% tou AEM), évavtl otoxou yla
TIPWTOYEVEC TAEOVAOpa €7.695 ekat.. H BeAtiwon tou tapelakol tooluylou os oxeon PE TIEPUOL,
opeiAetal T1éoo oTtNV PeyAAn avgnon Twv kabapwv 008wV n otola avtlotdBbuLoes TV avénon Twy
Samavwy, kKaBwg Kal O€ ETEPOYPOVIOHOUG OTNV Kataypagr damavwy. e SeSouleupévn Bdon, n
ektipnon tou MpoUmoAoylopoU 2026 yla TO ATIOTEAEGHA TNE YEVIKNG KUBEPvVNong Tto 2025 kat o
0TOX0G yLa To 2026 elval Tpwtoyeveg TAedvaopa 3,7% to 2025 kat 2,8% to 2026 pe pelwon tou
XPEOUG TNG YEVLKNAG KUPBEPVNONG (WG % Tou AEM) og 145,9% kat 138,2%, avtiotolya. H amotunwon
Twv e&eAi&ewv ota Snudaola olkovouLKa Tiapouctlaletal otnv evotnta 2.2B.

AUo Eldika MAatola oto téAog tng evotntag e€etddouy (a) TNV poc@atn EEALEN Tou «kevol PMA»
Kal Baclkwv cuVIOTWOWV Tou o€ EAAASa kat Eupwrn kat (B) tnv auéntikr taon otnv a&la twv
POoPOATIOANAYWV OTNV EAANVLKH OLkovouia TNV teAeutala dekaetia.

AVOKAMTITEL O TPATIECLKOG SAVELOMOG KAL TIPOG TA VOLKOKUPLA

MeTa&U TWV BETIKWY TACEWV KATAYPAPNKE TILOTWTLKN ETIEKTAON TIPOG TA VOLKOKUPLA, PE OPLAKA
ETIEKTAON KAL TOU OTEYAOTLIKOU XAPTOPUAAKIOU yLa TIPWTN Popd ETELTA a0 16 £€Tn cuppikvwong,
SleupuvBnke n TpocPacn Twv Tpamelwy o€ XPNUAToSOTNOoN aTo TL SleBvelg ayopeg kepahaiwy,
EVW OE OXETLKA YauNnAd emimeda StatnprBnke To KOOTOG SNUOGCLOU KAl LSLWTLKOU Savelopou. Ot
LSLWTLKEG KATABETELG KATAYPAPOUV NTILA AUENTLKN TTOPELD, EVW TO TTEPLOWPLO ETILTOKIOU PELWONKE
A\ Ttapapével og LPNAA emtimeda

Meta&l TwWV apvNTIKWVY TACEWV KAl TIPOKANCEWYV OTO XPNUATOTILOTWTLKO cUOTNUA, TIAPAPEVEL
aduvapn n ¢Atnon yla oteyaotikn) Tiotn, uPnAn n €kBeon twv tpamelwV o€ KPATLKA opdAoya,
KaBwWG KaL TO TI0000TO TWV KOKKWVWV SaVELWV EKTOG TPATIECLKWY LOOAOYLOPWY TIAPAPEVEL UPNAS.

OL TpdoWATEC TACELG KAL TIPOKANOELG YLA TO EYXWPLO XPNHUATOTILOTWTLKO cUCTNUA TIEPLYPAPOVTAL
avaAuTikd otnv evotnta 2.21.
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MaKPOOLKOVOULKEG EKTLHNGCELG yLa To 2025 Kat to 2026

Ol HECOTIPOBETPEG TIPOOTITLKEG TNG EAANVLKNG Olkovopiag yla To 2026 Ttapapévouv BETIKEG, av Kat
o€ TepLBANovV augnpévng aBeBatdtntac. H eyxwpLla {rAtnon avapevetal va cuvey logL va amoTeAel
06nyd tng avdmtuing evw oL Tayleg emevdUoelg TipoBAETETaL va emitayuvBouy, xdpn otnv
vAottolnon tou Zyedlou Avakauypng kat AvBektikotntag, to uPnAd Mpoypappa Anpociwv
EmevSuoewv (MAE) Kat To oXeTKA XapnAd KOOTOG XpNHATOS0TNONG, HE KOPUPWON TNG SUVAHLKAG
TOUG To 2026. To €EWTEPLKO ENAELPPA ekTLPdATAL OTL Ba Tapapeivel oe PnAd enimeda kat Ba
SteupuvBel tepattépw to 2026, KUPLWG AOYW TNG EVIOXUCNC TWV ELOAYWYWVY, EVW TO VEO KABEOTWG
Saopwv Kat n avatipgnon tou eupw emBapulvouy TLg eEaywyLKeg TIPooTTtikeG. OL Baoikol kivéuvol
ouVIOTAVTAL OTLG YEWTIOALTIKEG EVTAOELG, OTLG TAPEPPACELS OTN VOULOPATLKY TIOALTLIKN, OTN
HETABANTOTNTA TNG LOOTIPIAG, 0TO SLapOPpWTIKA UPNAO EEWTEPLKO EMNELUYA, OTOV eTtipova uPnAd
S0ULKO TIANBWPLOPO Kal oTLG UPNAEG aToTLUNOELG OTLG SleBvelc ayopéc. ZTov avtimoda, N TeEAKNA
pacn vAottolnong tou TAA, To XaunAod KOOTOC XPrjHatog, oL auénuévol TtopoL Tou MAE Kal oL VEEG
EUTIOPLKEG LOOPPOTILEG SnULOUPYoUV euKalpleg yla evioyuon Twv €eMeVSUCEWV KAl TNG
eEWOTPEPELAG.

OL mapadoxég tou PaclkoU oevaplou Tapouctalovial avaAutika otnv evotnta 3.1B, svw
mepAapBavouy (a) avamtuén otnv Eupwlwvn katd 1,4% to 2025 kat 1,2% to 2026, TAnNBwpLouO
oto 1,9% to 2026, cUpYwva pe Tto Baotkod oevaplo tng EKT (AekeéuBpLog 2025), (B) Ta emLtokla
akoAouBoUv TNV TAon TWV oNUEPLVWV TipoBeopLlakwy cupBoAlaiwv, nAadr to Euribor 3-pnvwv
otadlakd utoxwpel otnv meploxr) tou 2,1% ota teAn tou 2026, (y) ol Slebvelg TLPEC TWV
EVEPYELAKWY ayabwv akoAouBouUv to Bactko aevdplo tng EKT, pe Pikpr Wtk taon to 2026, n
otola evioyVetal amd tnv utotipnon g aglag tou SoAapilou evavtl Tou eupw, (8) Statripnon TG
YEWTIOALTLKAG évtaong otnv Oukpavia kat avaduon véwv eotlwv aBeBatdtntag os Beve{ougAa kat
IpAv, (€) OL EPTIOPLKEC TIOALTIKEG TIAPAPEVOUV TILO TIEPLOPLOTIKEG ATIO TO TIAPEABOV, AAAA XWPLG VEQ
YEVIKEUHEVA KUPATA TIPOCTATEVUTLOPOU (OT) ETILTAXUVON OTNV €Qapuoyr Ttou oxedlou «<EANGSa 2.0»
T0 2026, (¢) emidoon €008wv amod Touplopd to 2026 TapePPePnG Pe To 2025 o€ TTPpAyPATLKOUG
OpouG.

AVaAUTLKA oL TIpoBAEPELG ava ouvioTwoa tou AEM meptypdpovtat otnv evotnta 3.1B. MNa to 2025,
To IOBE Statnpel Tnv poBAedr) Tou yla etrjola avamtuén 2,1%, oe otabepég TIPEG, PE KaBodkoug
KLvSUVoU( Ttou attoppéouv amod to Stebveg TepLBAaMov. Q¢ TIPOG TLG CUVIOTWOEC TNE AVATITUENG TO
2025, avapéverat avfnon twv TAylwv emevéuoswv (+10,0%), €mitayuvon NG LSLWTKAG
KatavaAwong (+2,5%) kat Twv efaywywv (1,5%), e BEATIwON TOU EMELYPATOC OTO EEWTEPLKO
LooCUyLo, KaBWC oL ELoayWYEG PELWVOVTAL €TNCLWG Katd -1,5%. O pgoog MANBwpLopoG yla to 2025
Slapoppwbnke oto 2,9%, uPnAdtepa amd Tov péco dpo otnv Eupwlwvn, eVvw n avepyla ektipdrat
OTL HELWONKE oTNV TtEpLOXr Tou 8,9%.

Ma to 2026, to IOBE Statnpet tnv mpoBAePn TNG avamtuéng, avapévovtag OpLaKn MLTAXUVOn Tou
puUBPOU peyEBUVONG TNG EAMNVLKNAG OLKOVOULag O€ 2,2%, 08 0TABEPEC TLUEG, PE KLVNTAPLO HOXAO TN
ONMAVTLKA evioyxuon Twv €meveUoEWY Kal TNV avBekTikr katavdAwaon. O puBuog mAnbwplopou
QVAPEVETAL VA amokALJakwBel otnv meploxn tou 2,4%, uPpnAdtepa Tou PECOU OpoOU OTnV
Eupwlwvn, evw n avepyla ektipdrat 6t Ba kupavBel otnv Teploxr| Ttou 8,6%.

H mpoPAedn oto Paclkd OevApLO PAKPOOLKOVOULKWY TIpoBAéYewv tou IOBE (Mivakag 1.1)
EYKUPOVEL BETIKEC TIPOOTITIKEG AAAA Kal KlvSUvoug yla To 2025 kat to 2026, oL omolol Kat
avagépovtal avaAlutikd otnv evotnta 3.1B. Zuvoyilovtag, ylwa to 2026, n emrdyuvon otnv
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uAottoinon tou Zxedlou Avdkapyng kat AvBekTikOTNTag, To LUPNAG Mpodypappa Anpociwv
EmevUoewy, To XAUNAOTEPO KOOTOG XPrHaATOC Kal n peyebuvon otnv Eupwlwvn avapévetat va
EMLTAVUVOUV eAappd To pubpd peyeBuvong TtNG EAANVLKNG OLKOVOULag oTnv TepLoxr Tou 2,2%, Pe
HLKPM TIEPALTEPW ATTOKALMAKWON TOU TIANBWPLOPOU Kal Tou TIooooTtoU avepyiag.
Mivakag 1.1
MaKpOOLKOVOULKEC TTPORAEPELS IOBE (lavoudplog 2026)
(o€ otaBepEC ayopaleg TUUEG, ETNOLEG % UETABOAEG, EKTOG av avaypa@eTal SLAPYOPETLKA)
2024 2025 2026
(mpayp.) (extipnon) (npSBAen)

Bt Kazavdaon

AkoBdploteg Emevoloelg
AkaBdploteg Mayieg Emevduoelg

Eloaywyeg

Avepyla (% gpyatikol Suvautkol)

Mnyn: EAZTAT yia to 2024, ektyunosig IOBE yia to 2025, 2026
ELSLKI) PEAETN: OEPHOKNTILAKL YEWPYLA EKTOG E6APOUG otV EAAGASa

H peAétn Slepeuvd tn OKOTILUOTNTA, TLG TIPOKANOELG KAl TA SUVNTIKA OWEAN amd TNV TEPALTEPW
avamtuén otnv EAMGSa tng Ogppoknriakng Mewpytag Extog ESagoug (ONEE), n omola onpepa
KUpLapXELTaL amo TtV KaMLepynTki peBodo tng udporoviag. H peAétn eotialel emiong otnv
katavénon Tou TPOTIou PE ToV oTtolo N udpoTttovia pmopel va cupBarel otn Buwolun yewpyla,
TNV amodoTKOTNTA TWV TIOPWY, TNV TIEPLPEPELAKI]) OLKOVOULKA AVATITUEN KAl TNV EMLOLTIOTLIKA
ao@aAela. Xto TAaiolo autd, efetalovtal SLAPopeg TTUXEG oupTieplAapBavopévng tng
ULOBETNONG VEWV  TEXVOAOYLWY, TwV TEPPANMOVIIKWY  EMUTTWOEWY, TNG OLKOVOULKNAG
Buwaotuotntag Kat Thavwy BECUKWY KAl XPNHATOS0TIKWY TTApEPBACEWY yLa TNV powdnan tng
OrEE otnv EAAASa. Mua mepiAnyn twv Bactkwv eupnudtwy apouctadetal oto KewdaAato 4.
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2 OIKONOMIKO NEPIBAAAON

2.1 TAoELG KaL TIPOOTITLKEG TNG SLEBVOUG oLKoVouiag

A. To TayKoopLo tepLBAaAAov

e Bdoel tng ekBeong AskepBplou Tou OOZA, yia to 2025 ekTipdTal avamtugn tng TaykoopLag
olkovopiag kata 3,2%, evw yLa to 2026 mpoPAenetal emiBpaduvon oe 2,9%.

e O MANBWPLOPOC ATTOKALLOKWVETAL AAA TIAPAPEVEL UPNAGTEPOC ATIO TOV OTOXO, HE TOV YEVLKO
Selktn otlg xwpeg Tou OOZA va Slapop@wveTal oto 3,9% kat tov Sopkd oto 4,0% tov
NogpfpLo.

e OLKEVIPLKEG TPATIECEC TIPOXWPOUV OE OTOXEUHEVEC TIPOCAPHOYEC TOU BACLKOU TOUG ETILTOKLOU,
AapBdvovtag umogn TOoo TNV AMOKALAKWON TWV TANBWPLOTIKWY TILECEWV 000 KAl TLC
evoel&elg emBpaduvang tng aykoouLlag 6pactnpLlotnTac.

e H ameln) evog veou kUKAoL afefBatotntag avalWwmupwyeTal oTLg apyeg Tou 2026, kabwg ot
YEWTTOALTLKEC EVTACELC ETIAVAPEPOUV TO EVEEXOUEVO SATUOAOYLKWY KALUOKWOEWV.

H maykoopLla otkovopia cuvéyLoe va peyeBuvetal To tpito tpipnvo tou 2025, ye aobevr) pubud.
Ol 0LKOVOULEG TV XWpPpWV Tou OOZA avarmtuxBnkav pe etrjolo pubpd 1,9% to tpito tpipnvo, 600
KaL To Tiponyoupevo TPpiPnvo, oplakd uPnAotepa os oxéon PE TO avtiotolyo tplunvo tou 2024
(1,8%). O etriol0G pUBPOC peTaBoAnc Ttou AEM oTLC TTAE0V QVATITUYHEVEG OLKOVOULEG (G7) TTapEUELVE
apeTdPAnTog oto 1,6%, O€ OXEON HE TO TIPONYOUHEVO TPIPNVO, EVW TO AVTLOTOLXO Tpipnvo Tou
2024 Bplokotav oto 1,8%. OL 20 peyaAutepeg olkovopieg tou OOZA avamtuxBnkav pe pubuo 3,1%
TO TplTo TPlPNVo TOU £TOUC, aPEeTAPBANTO Ot OXEON HPE TO TIPONYOUHEVO TPLUNVO, KAl KATOTILV
avamntuéng 2,6% to avtiotolyo Tpipnvo tou 2024,

O TMANBwpLopoOG ouvexilel va amoOKALPMAKWVETAL, WOoTooo, Slatnpeitat oe uPnAdtepa amod ta
emBbupnta emineda, evw Kat 0 SOPLKOG TANBWPLOPOG ATTOSEIKVUETAL ETILHOVOC OF TIOAAEC
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otkovopieg. Tov NoéuBpLo tou 2025, o0 TANBwPLoPOG oTLG 38 xWpPEeG Tou OOZA KaTaypaPnKe 0To
3,9%, evw 0 S0ULKOG TIANBwpLopdG (eEatpwvtag dnAadn evepyela Kal TPO@LUA) UTIOXWPNOE OTO
4,0%. Tautoxpova, oL TLHEG TNG evepyelag au&nBnkav katd 3,5% etnolwg, evw OL TIPEG TwV
Tpowipwy augnbnkav katd 4,0% tov (&lo prva.

Katd to tpito tplpnvo tou 2025, oL KEVTIPLKEG TPATECEC TWV KUPLOTEPWY OLKOVOPLWY SLEBVWG
TIPOXWPNOAV OE OTOXEUUEVEG TIPOCAPHOYEG TNG VOULOMATIKAG TIOALTLKNAG, ME TNV TIPocoxn va
petatomiletal oTadlakda amod ToV EAEYX0 TOU TTANBwpPLoPoU TIPOG T SLaxelplon Twv KSUVWV oTnVv
ayopd epyactiag kat tn otrplén tng OLKOVOULKNG Spaoctnplotntac. H Eupwraikn Kevtpikn Tpdmela
(EKT) SLatripnoe to Bactkd tng MLToKLo 0to 2,00%, ULoBeTWwVTag 0Tdon aVapPoVG Kabwg 0 SOULKOG
TMANBWpPLoPSGG otnv Eupwlwvn TApEPELVE ETILPHOVOG, TPOYOSOTOUUEVOG amd TLG TLHEG OTLG
uTtNpPEoleg kal tn ouvexL{OpeVN AVOS0 OTNV ayopd KATOLKLAG KAl TwV EVOLKIWV. XTI HVWEVEC
MoAtteleg, N Opoomovéilakn Tpamela (Fed) poxwpnoe o€ VEO KUKAO XAAdpWoNG, HELWVOVTAG TO
Baotkd emitoklo katd 0,75 povadeg Bdong amd tov ZeMTEPPPLO €W KAl TOV AsKEPPBPLO, PE TPELG
SLASOXLKEG HELWOELG, 0TO EVPOG 3,50%-3,75%, WG TIPOANTITLKY Kivnon Slaxelplong klwduvou €vavtl
Twv evbeltewv emBpaduvong tng amacyoAinone. H Tpdmela tng AyyAlag akoAouBnoe avtiotoyn
TPOXLA PELWVOVTAC TO ETILTOKLO TNG 0TO 3,75% Tov AeKEUPBPLO, ETILXELPWVTAG VA avaBepuavel Tnv
UTIOTOVLKN gyxwpla ¢ntnon kat va otnpi&el tnv ayopd akwhitwv. MapdAnAd, oL TIOALTIKEG
EUTIOPLKOU TIPOOTATEUTIOPOU TNG QMEPLKAVLKNG KUPBEPVNONG Kal €TLBOANG VEWV @payPwV OF
mpolovta uPnAng TEXVOAOYLAG KAl OTIAVIEG yaleg evioyuoe tn yewToALTkn aBeBaidtnta. Ot
e€eAifelg autég TepLTAEKOLY TN SLAPOPPWON TNEG VOPLOUATLKIG TIOALTIKIG, KABWG Ol KEVTPLKEG
Tpdmeleg KAAOLVTAL VA LOOPPOTINCOUV QVAHESA OTNV avdykn otrpLéng tng avamtugng kat otnv
QVTLPETWTILON TWV TIANBWPLOTIKWY ETUITTWOEWY TWV EUTIOPLKWV TIEPLOPLOPWV O€ €va TIEPLBAANOV
uPNAnG petaBAnToTNTAC.
Mivakag 2.1

AeBvec MeptBarhov (etriola % petaBoAr) AEM o€ oTaBepEg TILEG, EKTOC av QVAPEPETAL SLAPOPETIKA)

Owovopia
Alapopd amd Alapopd amd
MpopAedn | ponyoupevn | MpoRAedn | tponyouuevn
PORAEYN* PORAEYN*

Maykoopla 33 32 0,0 2,9 0,0
HIMA 2,8 2,0 0,2 1,7 0,2
lamwvla -0,2 1,3 02 09 04
Kavasdc 1,0 1,1 0,0 1,1 -0,1
Hvwpévo BaoiAelo 11 1,4 0,0 1,2 0,2
Eupwlwvn 0,8 13 -0,1 1,2 0,1
lepuavia -0,5 03 0,0 1,0 -0,1
raMia 1,1 0,8 0,2 1,0 0,1
Itadia 0,7 0,5 -0,1 0,6 0,0
Toupkia 33 3,6 0,4 34 0,2
Kiva 5,0 5,0 0,1 4,4 0,0
IvSia 6,5 6,7 0,0 6,2 0,0
Bpal\la 34 2,4 0,1 1,7 0,0

*ALAPOPA OF TIOCOOTIALEC HOVASEG OE OXEON JE TLC TIPONYOUHEVEC KTLUNTELG Tou OOZA (OECD Economic Outloak,
SemtéuBplog 2025).
Mnyr: OECD Interim Economic Outlook, AekéuBplog 2025.
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Zoppwva pe TNV o mpoopatn €kBeon tou OOZA, ektipdtat avamtuén 3,2% yla to 2025,
apeTaPAnTn amo tnv mponyoupevn €kBeon. Xtov Mivaka 2.1 mepllauBdvovtal oL €TrOLEG
petaBoAég Tou AEN to 2024 kal ot TIAfov Tipoopateq TIPoRAEYPELS Tou OOZA (AeképBpLog 2025) yia
TLG ETAOLEG PETAPBOAEG TOU Ta £€Tn 2025 Kat 2026, 0TNV TIAYKOOHLA OLKOVOMLA KAl OF ETILAEYUEVEC
QVATITUYPEVEG KAl QVATITUOOOHEVEG XWPEG. H auvgnon tou dykou Tou TAyKOOHLOU €uTioplou
ektipatat o€ 4,2% to 2025 amd 3,9% to 2024, evw yla to 2026, poBAénetat peyébuvon katd 2,3%.

ITNV OUVEXELD QVaAUovVTAL Ol TIPOOWATEC KAl OVAPEVOHEVEG TACELG OTLG OLKOVOMIEG TWV
ONHAVTLKOTEPWY KPATWVY KAL EVWOEWV Kpatwv yla to 2025 kat to 2026.

MeTa&U Twv TIAEOV QVETTTUYHEVWY Xwpwv, ol HIMA katéypagav avdmtuén to tpito tpipynvo tou
2025, pe to AEM va au&dvetal katd 2,3% o€ etrjola Baon, upnAdtepa amd to 2,1% tou Ssltepou
TpLlPAvou tou 2025 kat evavtl pubuou 2,8% oto tpito tplpnvo tou 2024. Ze oxeon MPE 1O
TIPONYOUHEVO TPILUNVO, KATAypaYnKe €Ttnotomownpevn avgnon 4,3%, n uPnAdtepn ta teAevtala
U0 xpdvia. H avg&non avtavakhouos KUplwg TNV av&non TwWV KATAVOAWTIKWY SaTavwy, Twv
eEaywywv Kal Twv dnuootlwy saravwyv. H Opootovdiakr Tpameda twv HIMA pelwoe to Bactkd tng
ETILTOKLO Katd 25 povadeg Baong tov Aekeépfplo tou 2025 -yla tpltn @popd PEoa OTO £T0C,
PEPVOVTAG To 0TOo €UPOG 3,50%-3,75%, cuPPwvA PE TLG TTPORAEPELG TNG ayopdg. Ta TIPAKTLKA TNG
ouvedplaong tng Fed tov AekeépBpLo avepepav Ot N TAsLoPn@ia Twv peAwv tng FOMC €kplve OTL
Ol HELWOELG TWV ETILTOKIWV €lval TitBavo va elval KATAAMNAEG TO EMTOPEVO £€T0G, €AV 0 TTANBWPLOPOG
MELWBEL pe TNV aApodo tou xpdvou. QoToo0o, oL UTEUBUVOL XApa&ng TIOALTLKAG ATAV SLYaouEévol
oTNV EKT{PNOTN TOUG yla Toug KvSUVoUG PETAEL uPnAdtepou TANBWPLOPOU Kal avepylag, pe eva
HEPOG TG FOMC va ekpalel peyahutepn avnouyia ot n edpalwon tou TANBwpLopoU Propel va
amnattjoel uPnAdteEPo KOOTOG SaVELoPOU, evw AAAOL TIpoTiPNoaV PEYOAUTEPEG HELWOELG TWV
emLtokiwy. MapdAANAg, ol TIpoodokKieg yla TNV avantuén tou emopevou €toug avabewpriBnkav
TIPOG TO KAAUTEPO, KABWGE OL ETIUTTWOELG ATIO TNV ETLBOAN SACHWV NTAV TTIEPLOPLOPEVEG OE OXEDN
HE TLC OapXLKEG eKTLPNoelG. O OOZA ektiud avamtuén 2,0% to 2025, evw yla TO TPEXOV £T0G
TipoBAETEL emBpaduvon ok 1,7%.

H owovopia tng Eupwlwvng emektdBnke katd 1,4% oe €trjola Baon to tpito tpipnvo tou 2025,
eMBpadlvovtag amd avarmtuin 1,6% to iponyoupevo Tplpnvo. MNapatnpriBnke emBpdduvon oTLg
Samaveg Twv volkokuplwy (1,1% évavtl 1,6%) Kal otig €mevsuUoelg (2,5% évavtl 3,2%), evw
Kataypdgnke TaxUtePn avantuén otig Snuooteg samdveg (1,7% évavtt 1,5%), ot eEaywyeg (2,7%
évavtl 0,5%) Kal oTLg ELoaywyeg (3,6% €vavtl 2,7%). H lomtavia nynénke twv HEYAAWY OLKOVOULWYV,
pe avénon 2,8% (évavtt 3% to Seutepo tplunvo), akohouBoupevn amod tnv OMavsdia pe 1,6%
(€vavtL 1,7%) kat tn FaAAla pe 0,9% (amo 0,7%). H avarmtugn tou AEM tng ItaAlag ntav taxutepn
(0,6% ¢vavttL 0,5%) kat otn Meppavia mapépeve otabepn oto 0,3%. O pubuodg avamtuéng tou AEN
TIapEPELVE €TlonG apeTABANTOG oto 1% oto BéAylo. e olykplon pe to SeUtepo Tplpnvo, N
olkovopia tng eupwlwvng onuelwoe avgnon 0,3%, amd 0,1% to SeUTtepo TPIPNVO KAl KAAUTEPN
amo 1o 0,2% TWV apXLKWV eKTLUNoEWV. O TIANBWPLOPOC TWV TLHWY KATAVAAWTN otnVv supwlwvn
uttoxwpnoe oto 1,9% tov AekéuBpLo tou 2025, amd 2,1% tov NogpuBplo, Kal Atav eAAPPWG
XAUNAOTEPOG aTIO TNV TIPOKATAPKTLKN €KT{pNON Tou 2,0%. 'Htav n pwtn @opd amnod tov MAato mou
0 TANBWPLOPOG ATaV XAPNAOTEPOG amd Tov oTdX0 Tou 2% Ttng Eupwraikng Kevipikng Tpamelag,
evioylovtag TL¢ Tpoodokieg OTL Ta emtékla Ba mapapeivouv apetapAnTa ya PeydAo XpOviko
Staotnua. O TANBWPLOPOC TWV UTNPECLWV TLRPadUVONKE oto 3,4% amod 3,5%, evw n avénon Ttwv
TLHWV TWV PN EVEPYELAKWY BLOPNXAVIKWV TIPolovTwy emBpaduvenke oto 0,4% arod 0,5%. O TLUEG
NG EVEPYELAG ONHElwoav PEYOAUTEPN TITWON, PELWVOVTAG Katd 1,9% o€ etrjola Baon, o€ ocUyKpLon
pe rtwon 0,5% tov NogpBplo. AvtiBeta, o TANBWPLOUOC oTa TPOYPLUA, TO AAKOOA KAl TOV KATIVO
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av&nBbnke ehawpd oto 2,5% amnd 2,4%. O Baolkdg TANBWPLOUOG, EEALPOUPEVWY TNG EVEPYELAG, TWV
TPOPIPWY, TOU AAKOOA KaL TOU KATVoU, UTIOXWPNoE oto 2,3%, TO XapnAOTepO Emimed0 TOU o€
TEOOEPLG PNAVEG. METAEU TwV HEYAAUTEPWY OLKOVOULWY TNG €upwlwvng, O EVAPHUOVIOHEVOC
TANBwpLopdg emBpaduvOnke otn Meppavia (2,0% evavtt 2,6%), tn FaAAla (0,7% évavtt 0,8%) kat
v lomavia (3,0% évavtt 3,2%). H ItaAla amotéAece tnv e€aipeon, PE TOV €VAPHOVLOPEVO
TANBWPLOPS va ONPELWVEL PLKpr} avodo oto 1,2% arod 1,1%. Ma to 2025 extipdrat avamtugn 1,3%,
€VW yLa to 2026 mpoPAcmnietal emBpaduvon os 1,2%.

H EKT &latrpnos apetdfAnto to KOOoTOCG SAVELOPOU yLa TETAPTN OUVeEXOUEVN cuveSplaon Tov
Aek€pPBpLo Tou 2025, pe To Bactkd mLTOKLO va Ttapapével oto 2,0%. H arntdgaon Atav cuPpwvn Pe
TG TIpoodokieg kal ol utevBuvol xdpa&ng TOALTKNAG emavélaBav otL Ba ocuvexioouv va
akoAouBouUv pLa mpoogyylon Tou Baciletal ota dedopéva kat oe kaBs ouvedplaon EexwpLotad.
Katd tn SLapKeLa TnG TAKTIKAG ouvevteuéng Tumou, n Mpdedpog Aaykapvt onuelwoe otL Sev
uttp&e kapla oudntnon yla avénon f pelwon Twv eMLTokiwy Tpog to Tapdv. H Mpdedpog tovioe
emiong OtL n EKT &gv €xeL pokabopioel tnv Topeia Twv emLtokiwy Kat, dedopévou tou uPnAou
BaBuou aBePalotnrag, Sev pmopel va TAPACYEL TIPOOTITIKEG KaTteuBUVOoELG. Ev tw petaly, n
KEVTPLKN) TPpATECa SNPOCLEVTE VEEG OLKOVOULKEG TIPORAEPELS. H avamtugn avabewprBnke Ttpog ta
mdvw og 1,4% yia to 2025, 1,2% yia to 2026 kat 1,4% yLa to 2027, eVvw avapeveTal va apapeivel
010 1,4% 1o 2028. O yevIKOG TANBWPLOPOG avapeveTal va KupavBel katd péoo épo oto 2,1% to
2025, oto 1,9% to 2026, oto 1,8% to 2027 kat oto 2% to 2028. O MANBwpLopdg avabewpnBnke
TIPOG TA TTAVW YLa To 2026, KUplwg AOyw TWV UTINPECLWV.

AVAAUTLKOTEPA OL TIPOOTITLKEG KAL TIPOKANCELG yLa TNV Eupwtaikr) otkovopia mapouctalovtal otnv
evotnta 2.1B.

H Bpetavikn owkovopia onueiwoe etriola avgnon 1,3% to tpito tpipnvo tou 2025, amo 1,4% to
Seutepo tplpnvo, Kal apetaBAntn os ox€on e To (8Lo Tplpnvo éva xpovo TipLv. MpOKeLTaL yLa ToV
XAPNAOTEPO €Trol0 pUBPO avdamtuéng oe €va XpOvo, KABWE N KATAVAAWGN TWV VOLKOKUPLWY
emLBpaduvOnke oto 0,7% (évavtl 1% to SeUtepo TpipNVo) Kat oL SNUOCLEG SATAVEG HELWBNKAV OTO
1,6% (€vavtl 1,9%). Ou akaBdploteg emevduoelg maylou kealaiou aufnbnkav emiong pe
Bpadutepo pubpod, onuewwvovtag avodo 2,9% evavtl 3,3% to SeUtepo TPlPNVo, HE TG
ETILYELPNMATIKEG eTEVOUOELG va au&avovtal katd 2,7% amd 3,2% mponyoupsevwg. Ol kabBapég
eEaywyEg emnpéacav apvnTka TNV avdarmtuén, YE TG ELoaywyEg va av&dvovtal katd 5% (€vavtt 2%)
Kat TLg e€aywyeg va avgavovtal katd 2,7% (Evavtt 2,3%). MNa to 2025 extipdrat peyebuvon 1,4%,
EVW yla TO TpEYoV £10¢ TipoPAemetal emBpaduvon oe 1,2%.

Ztnv lanwvia, To AEM augnbnke etnolwg kata 1,1% oto tpito tpipynvo tou 2025, and 2,0% to
TiponyoUpevo Tpipnvo kat avgnong 0,5% éva Xxpovo TIpLV. e ETOXLKA SLOPBWHEVO ETNOLOTIOLNUEVO
pubuod, n owkovopia tng lanwviag cuppkvwOnke katd 2,3% to tpito Tpipnvo tou 2025. Autd
ONPATod0TNOE TNV TPWTIN £Tr0LA cUpplkvwaon o€ €EL TplPnva Kal Tov Tayxutepo pubuo oe SUo
XPOVLA, QVTLOTPEPOVTAG TNV TIPOG TA KATW avabBewpnuévn eméktacn 2,1% to SeUtepo Tpiunvo, Ye
TLG KEWYAAQLOUXLKEG SATIAVEG VA PELWVOVTAL LA TIPWTHN Yopa o€ Tpla Ttplpnva, kabwg ta upnAotepa
k6otn Savelopou amobdppuvav TG emevSUoEeLG. OL KaBapeg eEaywyEg TILong eTNpEacav apvnTika
NV avamtuén, kabwg ot eEaywyeg HELWONKAV ONUAVTIKA TaxUTEPA Ao TLG ELOAYWYEG PETA TNV
eTLPBOAN amod tig HMA Baolkol SacpoV 15% ota TEPLOCOTEPA LATIWVLIKA Tipolovta, Tapd In
CUP@WVLA TTOU ETILTEUXONKE TOV ZEMTEUPPLO. EV Tw PeTAU, N LSLWTLKA KAtavAaAwon CnUELWOE TN
HIkpdTEPN aLENoN o€ Tpla Tpipnva, Kabwg to av&avopevo kdotog StaBlwaong, L8lwg oL uPnAdTEPES
TLHEG TOU pulLloy, ouvexLoav va emBaplvouV Ta VOLKoKupLd. MapdAAnAa, ot dnpdoleg Samaveg
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EMLBPaASUVONKAV GNUAVTLKA, TIPOCYPEPOVTAG TIEPLOPLOPEVN OTHPLEN OTN CUVOALKN Spactnplotnta.
ZUVOALKA yLa To 2025 n LaTWVLKA OLKOVOoWLa eKTLPATAL OTL avamtuxBnke pe pubuo 1,3%, evw yla
10 2026 TpofAETETaL ETLBpdASuvan Tou puBuoL avdrmtuéng os 0,9%.

TN OULVEXEL TNG TPEXOUOAG UTIOEVOTNTAG Tapouctddovtal oL TPOoYATEG TACELG KAl Ol
TIPOKANOELG OLKOVOULKAG TIOALTLKNG O€ TEOOEPLG AVATITUCOOPEVEG XWPEG, OL oTtoleg Tapdyouv
OUVOALKA oXe66V To 1/3 Tou TtaykdopLou AEN.

H owovopia tng Kivag avamtuyxBnke katd 4,5% o€ etrjola Baon 1o tétapto tpipynvo tou 2025,
enBpaduvovtag amd 4,8% To TIPONYOUHEVO TPLUNVO KAl CNHELWVOVTAG TOV XAUNAOTEPO pubUS
TWV TEAEUTAlWY TPLWV €TWV. AUTO o@elAeTal oTto OTL OL ALAVLKEG TIWANOELG Tou AegkepBplou
onuelwoav tov xapunAdtepo pubuod avgnong Twv TEAeUTAlWVY TPLWV ETWVY, EMLBAPUPEVES ATIO TNV
TIAPATETAPEVN UPECN OTOV TOMEA TWV OKWATWY KAl TLG ATTOTIANBWPLOTIKEG TILECELG, TTAPA TLG
OUVEXL{OPEVEG ETILOOTIOELG OTOUG KATAVAAWTEG. Ev Tw petaly, To Tooootd avepylag TIapEPELVE
0T0 5,1% yla Tpito cuvexOpeVO Prva, eVvw N av&non Ttng BLOPNXAVLKAG TIapaywyng EMLTayUVOnKe.
QoT000, N €ToLa AVATTUEn £QTace To 5%, cUPPWVA PE ToV oTdXO Tou Mekivou Kat apetaBAnTn
amo to 2024, xapn OTo PEKOP EUTIOPLKOU TIAEOVACHATOC, KABWG OL LOXUPEG EAYWYEG O AyOPEG
€KTOG Twv HIMA ouvéBaAiav otnv avtlotdBuion tng Tieong Twv Saopwy Kat tng e£aoBevnuévng
otabepnrig emévduong. H otatiotkn umnpeoia tng Kivag onuelwoe 6tL n okovopia dvteée oe
TIOAAQTTAEG TILECELG KAL SLATHPNOE PLa oTabepr), TIPOOSEUTLKN TAon To 2025, Hetd tn S€0pgUon TWV
NYETWVY Tov AekEPBPLO va SLaTnpricouUV PLa TIPOANTITLKI SNUOGLOVOULKN OTACH yLd TNV TOVWOnN TG
SpaotnplotnTag. QotoOo0, OL TIPOOTITLKEG AVATITUENG yla To 2026 TIApAPEVOUV AoaEL AOYwW TOU
au&avopEVOU TIPOCTATEVUTIOHOU Kal TWV arpOBAETTWY TOALTIKWY TwV HIMA utd tov Mpoedpo
Tpapt. MNa to 2026 poPAemnetal emBpaduvaon tng avantuéng oe 4,4%, amnd tov OOZA.

H owovopia tng Ivélag katéypape pubud peyébuvong 8,0% to tpito tpipnvo tou 2025,
onpewwvovtag avodo o oxéaon e 7,4% to TiponyoUpevo Tpipnvo kat 6,1% to avtiotolyo Tpipnvo
Tou 2024. 'Htav o uPnAdTEPOC £TrioLOC pUBUOC avarmtuéng amd to Tpipnvo tou Maptiou Tou 2024,
AVTAVAKAWVTAG TNV aVBEKTIKOTNTA TNG LVELKAG OLKOVOULag oToug Sacpoug 50% amd tig Hvwpéveg
MoALteteg ou Yneilotnkav tov AUyouaTo, e Tn BorBela TnG av&nong Twv KPATIKWV Satavwy Kat
TWV PEWWOEWV TOU poépou o€ ayabd Kal UTINPECLEG yla Tn otnplén tng €UTLOTOCUVNG TWV
KATAVOAWTWY KAl TWV SLWTIKWY €mevdUoewy. Katd ouvémela, n avfnon Twv KAatavaAwTKWyY
Saravwy emtayuvenke oto 7,9% amd 7% tnv iponyoUupevn Tieplodo, avTLpoowTelovtag To 57%
TOU OUVOALKOU AEN. ‘Ocov agopd tnv tpootiBépevn a&la, n petamoinon auéndnke katd 9,1% katd
TNV TEPLOSO auTr), OL XPNMOTOOLKOVOULKEG, KTNUATOUECLTIKEG KAL ETIAYYEAUATIKEG UTINPECLEG
au&nBnkav katda 10,2% kal n TIapaywyr] 0TOV TOHUEA TWV KATACOKEUWVY au&nBnke katd 7,2%. MNa to
2025 extipdral avdamtuén 6,7%, evw yLa to 2026 TipoAenetal emBpdduvon o€ 6,2%.

H ToupkLkr) olkovouia onpelwoe etriola av&non 3,7% to tplto Tpipnvo tou 2025, emBpadivovtag
amo tnV avosikn avabswpnon 4,9% Tou TiponyoUpEeVOU TpLUivou. H kUpla emBpaduvaon ponABe
amo 1o eEWTEPLKO EUTIOPLO, KABWCE oL eEaywyeg Pewdnkav katd 0,7% (évavtl 2% to Seutepo
Tplpnvo), evw oL sloaywyeg avgnbnkav katd 4,3% (évavtt 8,9%). Ev tw petafy, n avgnon tng
KATAVAAWONG TWV VOLKOKUPLWVY ETILTAXUVONKE (4,8% evavtl 4,4%), oL TIAYLEG ETIEVSUOELG AUENBNKaV
0T0 UPNAOTEPO ETTIESD TWV TEAEUTALWY U0 €TWV (11,7% €vavtl 9,1%) kat oL Snudoleg Samdveg
avékappav (0,8% evavtt -0,6%). Na to cUvoAo tou 2025, N TOUPKLKI) OLKOVOWIa EKTLUATAL OTL
avamtuxBnke pe pubuod 3,6%, evw emiBpaduvon oe 3,4% TpoAsmeTal yia to 2026.
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ATIO TG XWPEG TLG AATLVLKAG AJEPLKAG, N olkovouia tng Bpaliag kateypade peyebuvon 1,8% oto
Tpito Tpipnvo tou 2025, amd 2,6% To TTponyolPeVo Tpipnvo Kat 3,7% To avtiotolyo Tpipnvo Tou
2024. M to 2025 ektipatat avamtuén 2,4%, evw yla to 2026 ipoPAenetal emPBpasduvon os 1,7%.

O 8elKTNG KATAVAAWTLKNG EPTILOTOOUVNG UTIOXWPEL TOV AgkéPPBpLo Tou 2025 yLa TETAPTO CUVEXN

HAVA, VW 0 SELKTNG ETILXELPNHATLKAG EUTILOTOOUVNG Bploketal og avodiki TpoxLld to teAeutalo
ekaunvo (Ataypappa 2.1).

Awdypappa 2.1

AELKTEC OLKOVOULKOU KALPATOC yia TG xwpeg tou OOZA (otolyela emoyika Stopbwuéva,
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B. Owkovopieg tng EE kat tng Eupwlwvng

e OQETIKOC €TAOLOC PUBUOC PETABOANC TOL TTpaypatikoU AEM otny EE kat tnv Eupwdwvn To tpito
Tplpnvo tou 2025, katd 1,6% kat 1,4% avtiotolya.

e XapnAotepol pubBpuot avdmtuéng kat uPnAotepoc MANBwpLopdc to 2026 otnv Eupwlwvn Kal
TNV EE clpgwva pe T gBvorwplveg poBAePeLs TNG Eupwtaikng ETILTPOTING O OXE0N HE TIG
EQPLVEC.

o Eupwlwvn: 1,2% kat 1,4% avamtugn, 1,9% kat 2,0% mAnBwpLopog to 2026 kat to 2027
o EE27:1,4% kat 1,5% avdrtuén, 2,1% kat 2,2% mAnBwpLlopuog to 2026 kat to 2027

e Alatpnon TwV TPLWV BACKWY ETILTOKIWY TG EKT o€ otabepd emimeda to Sevtepo €Edunvo
Tou 2025. Ytox0o¢ n otabeporolnon yUpw amod ToV YECOTIPOOECUO OTOX0 TTANBWPLOLIOU ToU
2%.

e TO €EWTEPIKO TIEPIBAAMOV TIAPAPEVEL AOTABEC LE TIG SLEBVEIC EUTIOPIKEC OYECELC KAl TLG
YEWTIOALTIKEG EVTACELC VA ATIOTEAOUV TG KUPLOTEPEC TINYeC KwSUvVou yla Tnv Eupwraikn
olkovoplia.

H owovopia tng Eupwring kateypade kaAUtepn amo tnv avapevopevn enidoon ota tpla mpwta
Tplpnva tou 2025 Kat wg €K TOUTOU OL EKTLUACELG TNG EupwTtalkAg ETILTPOTIAG yla TNV TIPAYPATLK
av&non tou AEM 0To 0UVOAO TOU £TOUG £XOUV avaBewpnBel TtpoG Ta TAVW. H avamtugn evioxUBnke
apxka ard tnv avgnon twv egaywywy, eV avapovr au§Aocwyv Twv Sacpwy, aA\d Katageps va
Slatnprioel T duvapkr tne. H otabepn), €wg Twpa, peyeBuvon uttoypappidel tnv avBektikotnta
TNG olkovopiag tng EE ev péow evog aotaboug eEwtepilkou TtepLBAAOVTOC.

OL TIapAyovTteG TIOU ETLRAPUVAV TNV OLKOVOULKN Spactnpldtnta ta teAeutala xpovia €xouv
armoduvapwBel. O TANBwplopdg PBploketal evtog tou otdxo tng EKT evw ol ouvBnkeg
xpnuatodotnong €xouv BeATlwbBel. H ayopd epyacia Tapapével avBEKTLKN KAl TA VOLKOKUPLA
Slatnpolv TNV KAtavaAwTLkr) Toug LoxV. To Tapelo AvakapPng kat AvBektikdtnTag Kabwg Kat
aMa tapeta tng EE ouvexilouv va otnpilouv TG €mevOUOELG KAL TG TIAPAYWYLKEG SATIAVEC.
TUVETTIWG, N OLKOVOULKA §paotnploTnTa QVAPEVETAL VA CUVEXLOEL VA ETIEKTELVETAL PJE PETPLO PUBHO
TNV enopevn dtetial.

Qotdoo, n €Ewotpepnc owkovopia tng EE €pxetal avtipetwrn pe €va aBéBalo €EWTEPLKO
TepLBAAov. H emiBoAr] Saopwv amo tig HMA, oto uPnAdtepo emimedo Toug 5w Kal axeSOV evav
atwva, Exel OAAEEL TLG SLeBvelg ePTIOPLKEG OXEoELG. MapoTL Sev elval EekaBapo Twe Ba avtispaoel
TO TIAYKOOMLO EPTIOPLKO oUOTNPA o€ autn tnv €E€AEN, N EE ogeilel va Spdoel poAnTtikd. H
ameEAeUBEPWON TOU avamtuéLlakoU tng SuvaplkoU amattel tTn AfPn YETPWY yLa TNV AVTLUETWTILON
NG SNUOYPAYLKNG YhpaAvong KAl TNG UTOTOVIKNAG avfnong tng mapaywylkotntag. Auto
TPOUTIOBETEL TIPOOSO OTO KOPHATL TNEG AVIAYWVLOTLKOTNTAG HECW TNG OAOKANpwong tng Evialag
Ayopdg, tng evioxuong NG KawoTopiag Kal TNG 0AOKANPWOoNG TG €VWonG amoTAPLEUoEWY Kal
EMEVEUOEWV.

MNepattépw €Ewtepkol kivbuvol Tnydlouv amd TLG CUVEXL(OHEVEG YEWTIOALTIKEG evtaocel. O
TIapATETAPEVOG TIOAEPog otnv Oukpavia emnpeddel onuavtika tnv owovouia tng EE evw
Tautdypova amelleitat kat N ac@dAeld tng. Elvat emtaktikr) avaykn n Eupwrtn va amoktr)oeL TV

! European Economic Forecasts Autumn 2025, Eupwraikn Emtitportr), NoguBplog 2025
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OTPATIWTLKA TNG avegaptnola péow TNg evioxuong TWV APUVTIKWY TNG SUVATOTATWY KAl TNG
OLKOVOWLKNG uTtooTrpLéng tng Oukpaviac.

OLKOVOULKN §pactnpLotntTa To TPito Tpipnvo tou 2025

H olkovopLkn Spactnplotnta BeATlwOnke to tpito tpipnvo tou 2025 tdéoo otnv Eupwraikn Evwon
(EE) 600 kat otnv Eupwlwvn (EZ). Ze etrola Bdon, to AEM augnbnke katda 1,6% otnv EE kat 1,4%
otnv Eupwlwvn amd avgnon 1,7% kat 1,6% avtiotolya To TIponyoUPEeVo TPipNnvo. ZE 6POUG
ETOX LKA SLopBwpevng tplpnvialag petaBoAng, To AEN auvénbnke katd 0,3% otnv EZ kat 0,4% otnv
EE.? Meta&l twv PEYAAWV KpaTwv-peEAWY, To Tipaypatikd AEM au€nbnke, o€ etriola Baon, otnv
lortavia, tTnv OMavéia, Tn FaMia kat tnv Itaiia oto sgutepo Tpipnvo tou 2025. 2tn Meppavia, To
AEN mapépeve apetdpAnto. 1o Mapaptnua (Ataypappa 1) mapouctaletal o €TroLog pubuog
avamntu&ng to Tpito Tpipnvo tou 2025 ava xwpa tng EZ.

H 8wtk KatavaAwon akoAouBnoe avodikr) taon to tpito tpipnvo tou 2025. Augnonke katd
0,6% o€ etrola Baon otnv EZ kat katd 0,7% otnv EE, petd amd avgnon kata 0,8% kat 0,9%
avtiotolya to Tponyoupevo Tpipgnvo. H dnuoota katavdAwon augnonke katd 0,4% o€ apPOTEPES
o€ etola Baon, petd and avéroelg kata 0,3% otnv EZ kat 0,4% otnv EE to ponyoupevo tpipnvo.
Ol emevduoelg augndnkav katd 0,75% otnv EE kat 0,7% otnv EZ to tpito tpipnvo tou 2025 katdm
av&nong katd 1,25% kat 1,3% avtiotolya to SeUtepo Tplunvo. TG eEaywyeg kataypdgnke avgnon
1,6% otnv EE kat 1,4% otnv EZ og etrjola Baon, katdmv avgnong katd 0,5% kat 0,3% avtiotolya
TO TponyoUpevo Tpipnvo. Ot eLoaywyeg auérbnkav oe trjola Baon, kata 1,9% otnv EE kat 1,8%
otnv EZ, katomv avgnong kata 1,4% kat 1,3$ avtiotolya oto TTponyouhevVo TPLUNVO.

Tov AeképBplo tou 2025 ekTipdtal 0Tl onuelwOnKe pelwon tou €triolou MANBwWpPLOPOU otnv
Eupwlwvn o€ 1,9%, amo 2,1% tov NoguBpLo. Tov AskéuPplo tou 2024, o TANBwpPLopPOG ATav 2,4%.
OL UTINPECILEG Kal TA TPOPLUA, O KATIVOG KAL TA OAKOOAOUXA TIOTA €lyav TNV TILO PeyAAn augnTikn
emi&pacon otov MANBwpLopd Tou AskepBpilou. Ta evepyelaka ayaba elyav apvnTikn emidpacn otov
mANBwplopd. H Slaomopd tou TMANBWPLOPOU evtdg NG EZ elval pikpotepn o€ oxéon PE TO
TiponyoupevVo tpipnvo (BAEme Mapaptnua, Atdypappa 4).

H amaoydAnon au&nBnke kata 0,5% otnv EE kat 0,6% otnv EZ og etrjola Baon to tpito tpipnvo
Tou 2025. Yto SeUtepo TPLUNVO, N amacyoAnon eixe au&nBel katda 0,5% otnv EE kat 0,7% otnv EE.
OL uPNAGTEPEG AUENOELG OTNV amacyoAnon kataypdgnkav otn MaAta, tnv MoptoyaAla Kat tTnv
KUttpo. OLTILO pEYAAEG PELWOELG oNUELWBNKav otnVv XAoBakia, tn Meppavia kat tnv dvAavsia. Zto
Mapaptnua (Alaypdappata 5 kat 6) mapouotadovtal To TTocootd anacOAnong Kat n PETaBoAn
amacyoAnong ava xwpa tng EZ.

To emoyka SLopBwpévo TTocooTd avepylag nTav 6,3% tov NoguBplo tou 2025 otnv EZ, amo 6,4%
Tov OKTWRPLO KaL 6,2% tov NoépuBpLo tou 2024. Ztnv EE 10 tocootd avhABe o€ 6,0% 600 Kal Tov
OktwpRpLo evw Atav 5,8% tov NoéuPpLo tou 2024. 10 y' TplpnNVo To T0C00TO avepylag KUPAvONKE
amod 2,5% otn Mdaita €wg 10,2% otnv lomavia. Metafl Twv HPEYOAWV-KPATWY HEAWV,
Sltapoppwbnke oto 3,8% otn Meppavia, 3,4% otnv OMavsia, 7,4% otn FaAAla katl 6,2+% otnv
ItaAia. Zto Napdptnua (Atdypappa 7) Tapouctddetal To Tooootd avepylag avd xwpa tng EZ.

O AOYyOG TOU ETOXLKA SLOPOBWHEVOU SNPOCLOVOULKOU EAAELPPATOC YEVLKAG KUPBEPVNONG TIPOG TO
AEN oto tpito Tpipnvo tou 2025 avrAbe oto 3,2% toco otnv EE oo kat otnv EZ amd 2,8% otnv EZ
Kat 2,9% otnv EE to mponyoupevo Tplpnvo. ZTo TEAOC Tou TPIiTou TpLurvou tou 2025, o0 Adyog Tou

2Eurostat GDP release, 5 AexepBplou 2025
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aKaBApLOTOU XPEOUG TNG YEVLKNG KUBEpVNONG Tpog to AEM otnv Eupwlwvn Stapop@wbnke oto
88,5% aro 88,2% oto teNo¢ Tou SeUTEPOU TPLUNVoU. Xtnv EE, o Adyog emtiong au&rBnke amo 81,9%
o€ 82,1%. & oUyKpLon WE To Tpito Tpipnvo Tou 2024, 0 Adyog Tou SnUdCLou XPEoUC TIpog To AEM
avnbnke oe apotepeg (87,7% o€ 88,5% otnv EZ kat 81,3% o 82,1% otnv EE). Zto Mapdaptnua
(Ataypappata 2 kat 3) tapouctadetal o Adyog Snuociou xpeoug ipog AEMN kat To SnUOCLOVOULKO
tooQuyLlo avd xwpa tng EZ.

TOpgpwva pe avakolvwon tng otilg 18 AskepBplou 2025, n Eupwtaikry Kevipwkn Tpamela
amowaoclos va dlatnprosl ta tpla Pacika MITOKLA TNG APETAPRANTA, O CUVEXELA TTAPOHOLAG
amnogaong oto téAog OktwPplou 2025. H teAeutala pelwon €AaBe xwpa tov lobvio Kat Atav n
oyéon pelwon twv Bactkwy emLtokiwv amd tov lovvio tou 2024 €wg onpepa. O TMANBWPLOPOG
Bploketal el TOU TTAPOVTOC YUPW ATIO TOV PECOTIPOBECHO OTOX0 TOu 2% Kal n aloAdynon tou
ALOIKNTIKOU ZUPPBOUALOU yla TLG TIPOOTITIKEG TOU TIANBWPLOPOU TIAPAPEVEL OE YEVIKEG YPAHHEG
apeTdPANTN. To AlOKNTLKO ZupPBoUALO tng EKT elval amowaciopévo va Stac@aiiost OtL o
TANBwpLopd Ba otabepototnBel yUpw atd Tov PecoTipOBeopo oTdX0 Tou 2%. AeSopEvng TWV
ouvBnkwv LYPNARC aBeRatdTnTag Tou OLKOVOULKOU TEPLRBAAMOVTOG, Sev UTIAPXEL OXESLO yla TNV
Topela Twv emtokiwy oTo apeco peEMov. H €kBeon tng EKT oto Aaiolo tou xapto@ulakiou Tou
Tipoypdppatog ayopdg otolxelwv evepyntikoU (asset purchase programme - APP) peLwvetat pe
otabepo pubuod, kabwg to Eupwouotnua dev emavemeveUEL TIAEOV TLG TIANPWHEG KEPAAALOU aTto
T{tAoug ou Afjyouv. To AlolknTikd ZUpPBoUALo SLékoe TIg emavemevSUoELg oto TTAalolo tou PEPP
ota TEAN tou 2024. TEAOC, TO PECO yla TNV Tpootacia tng petadoong (Transmission Protection
Instrument - TPI) elvat dtabéolpo yla va avtlotabulotolv avertBupunteg, pn TpoRAEPLUES
HETAPBOAEG OTNV ayopd Tou PTopel va e€mMnpedcouV apvnTKA tn PETAS00N TNG VOULOPATLKAG
TIOALTLKAG 0TNV eupwlwvn, PHE 0TOXO TNV 0TABEPOTNTA TWV TLHWV.

ZuppBoAn cuvictwowv AEN

BdoeL autwv twv e€eAifewy oTLg ouvioTwoeg Tou AEM otnv Eupwlwvn (Aldypappa 2.2), n cuPBoAn
Twv Kabapwv eEaywywv Atav apvntikn (-0,4%), amod TEPLOCOTEPO APVNTLKI) OTO TIPONYOUUEVO
Tpipnvo (-1,0%). H BeAtiwon tng cupBoAng Twv kabBapwy eEaywywv oto tpito Tpipnvo tou 2025
TponABe amd tn PeyaAUtepn auvgnon tng Oetikng CUPBOAAC TwV €EayWywWV OE OXEON HE TLG
€LoaywyEc. H oupBoAn tng eyxwplag ¢rntnong ntav tng ta&ng tou 1,7% tou AEM, amo emnidpaon 2,5
TI0OO0OTLAlEG HOVASEC TO TIPONYOUHEVO TpipNVo. H SUPBOAR TNG LELWTLKNAG KATAVAAWONG PHELWONKE
oplakd oto 0,6% oto Tpito Tpipnvo tou 2025 amod 0,8% oto SeUTePO TPLUNVO VW N CUPBOAR TG
dnuodolag katavdAwong avénbnke oplaka oto 0,4% amo 0,3% oto TponyoUpevo Tpipnvo. H
oUPBOoAN Twv akaBdplotwy emevduoewv pelwdnke oto 0,7% amd 1,3% oTo TponyoupEevo Tpiunvo.
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Adypappa 2.2
Eupwdwvn - ZupBoAr) cuvicTwowv AET otov Tipaypatiko pubuod petaBoAng Tou (o€ TtocootLateg
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rnyn: Eurostat
Agiktng €-COIN Kat S€LKTNG OLKOVOHULKOU KALpATOG

O Baokdg TPOSPOPOC SELKTNG OLKOVOULKNG Spactnpldtntag o€ Eupwlwvn kat Eupwraikr Evwon
KvrBnke avodika oto Tpwto Sipnvo tou 2025, aAAd kateypade peydhn twon tov Mapto. tn
OUVEXELA TIAPEPELVE 0TABEPOG, KataypApovTag opLakr avgnon tov Mato. Tov IoUAL0 onpELWONKE
amotopn Avodog evw Tov AUYouoto O Selktng au&nbnke akopa TePLooOTEPO. EKTOTE €XEL
ONMELWOEL PLIKpr Avodo. Tov AsképBpLo auérbnke otig 0.52 povdadeg (Ataypappa 2.3). H avodog
TOU TeAeuTalou TPLUNVOU TipopnVUEL TiBavr) avodo tou AEM oto emopevo Tpipnvo.

O &eiktng OwkovoptkoU KAtlpatog tng Eupwmaikng Emitpomng otnv EE-27 kat tnv Eupwlwvn
Katéypaye Avodo OTo TETAPTO TPipnvo tou 2025. To mpwto Tpipnvo tou 2025 onpelwbnke
avodSLkr Ttopela aAAd uttipée emdelvwon tov Mdaptio. Tov ATtpiAlo o Seiktng Kateypae eMLTAEOV
TITtwon evw tov Mdto avekappe oplakd. Tov lolvio uttipEe eTLoTpoPr) ota emineda tou ATtplAlou.
Tov loUALO onuewBnke av&non n oTola avayaltioTnke ev PEPEL Tov AUyouaTo. Tov ZemtéuBpLo,
Kataypd@nke Kat TAAL avgnon tou Seiktn. Tov OKTWRPLO ONPELWBNKE CNUAVTLKY AVo80¢g Tou
Selktn evw tov NOEUPpLO TepalTépw OpLaKN BeAtiwon n omola avaxaltioTtnke eAAYpwWG TovV
AekepBplo. Mo ouykekpluéva, Tov AeképPplo tou 2025 o Seiktng OkovoulkoU KAlpatog
Slapoppwbnke otlg 96.8 povadeg otnv EE-27 kai otg 96.7 otnv Eupwlwvn, ot emnineda

XapnAdTEPA o€ Ox€ON PE TOV TIPOoNyoUevo priva al\d upnAdtepa os oxéon pe Epuaot (Mivakag
2.2).
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Adypappa 2.3
Mnviatog Aetktng €-COIN & AEM Eupwlwvnc*

1.6
1.1 . O Selktnc €-COIN
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*To epeuvntikd kévtpo Centre of Economic Policy Research oe cuvepyaota pe tnv Tpamela tng Itahlag extipd
KaBe prva tov podpopo Selktn owkovoutkng dpaoctnplotnrac €-COIN yia tv Eupwlwvn. O Sglktng ouviotd
TPORAEYN NG Tpwnvialag avdmrtuéng tou AEM kat TpoKUTTeL amd Tt oUVBeon TOKAWY SLaPOPETIKWY

SeSopEvwY, OTIWCE N TTOPELa TNG BLOPINXAVLKAG TTapaywync, TWV THWY, oTolxelwy amod tnv ayopd epyaciag, kKabwg
KA XPNHATOOLKOVOULKWY GTOLXELWV.

Mnyég: CEPR, Bank of Italy, Eurostat
MNivakag 2.2
Aeiktng Owkovopkou KAlpatog EE-27 & Eupwlwvng (U.6. 2000-2020=100)

EE-27 95.9 95.4 96.1 96.1 96.2 96.4 96.2 96.6
(2020)

Eupw- 95.8 95.1 96 95.9 96 96.1 96 96.4
Cwvn

96.5 96.3 96.3 94.3

959 96 95.8 936

Mrvag | lav-25 ‘

EE-27 95.7 96.9 959 94.6 95.3 94.4 95.4 95.2 95.8 96.7 96.9 96.8
(2020)

Eupw- 953 96.2 95.1 93.9 95 94.2 95.8 95.5
qwvn
Mnyn: Eurostat, lavoudplog 2026

95.7 96.9 971 96.7
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MpokANRoeLg

H owkovopla tng Eupwrng, kat etkotepa autr tng Eupwlwvng, avtlpeTwridel Yua oslpa amd
TIPOKANOELG. ETILypappatikd, ot KUpLOTeEPEG elvat:

ErBoAn Saopwv otig eEaywyeg tng EE mpog tig HMA amd tnv apepLlkaviky KUBEpvnon e
00BapPEG CUVETIELEG yLa TNV EupwTtaikr) kat tnv TtaykdopLla olkovopia.

ABeBaloTNTA OXETIKA PE TLG TIAYKOOHLEG EUTIOPLKEG TIOALTLKEG,

Ol gumtdAepeg ouppdgelg otnv Oukpavia kat tTnv MEon AVAtoAr] KAt Ol OLKOVOULKEG ETILTTTWOELG
VPNANG évtaong Kat SLapKeLag.

Néeg Slatapayeg OTOV EVEPYELAKO EQOSLACHO (ELSLKA OTO TIETPEAALO KAL OTO (PUOLKO agpLo) Ba
PTIOpOUCAV EVEEXOPEVWE VA £XOUV CNUAVTLIKO AVTIKTUTIO OTLG TIPOOTITIKEG avamtugéng tng EE
Kat otov TAnBwpLopo.

EMELPPA avTaywVvLoTIKOTNTAG O€ oxeon e g HMA kat tnv Kiva.
AuEavdpevn SnPOCLOVOLKN Tileon o€ YwpPES 0TIwG N MaAAla kat n ItaAla.

AuEavdpevol KivbuvoL (UOLKWY KATACTPOPWY TIOU CUVSEEOVTAL PE TNV KALUATLKY aAAayr).

MpoBAePerg yua tnv €§EALEN PaCLKWV PAKPOOLKOVOHULKWY HEYEOWV (NogpBpLog
2025)

Ztov mivaka 2.3, mapouctadovtal ot TPoPAEPEl; tnG Eupwralkig ETitpomr) yla TG KUPLEG
OLKOVOMLKEG JETAPBANTEG TNG EE kat tng Eupwlwvng o€ etriola Baon. Ot pBLVOTIWPLVEG EKTLUINOELG
yla to AEM gyxouv avaBewpnBel mpog tag mavw evw ol TipoPAePelg yla to 2026 €xouv peLwBEl
0pLaKA yLa appotepeg TG EE kal EZ og oxéon Pe TG eapLveG. OL EKTLPAOELG yLa ToV TTANBWPLOHO TO
2025 kat ot TipoPBAEPELS yLa To 2026 €xouv avaBewpnBel TIpog Ta Tavw.
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Mivakag 2.3

Baokd Makpootkovoutkd Meyeon, EE-27, Eupwlwvn (TTpayPatikeg €TNOLEC % PETABOAEG, EKTOG av
SnAwveTal SLAPOPETLKA)

N N S w—

2025 2026 2027 2025 2026 2027
AET 14 14 1,5 13 1,2 14
ISLWTIKA Katavahwon 1,5 1,5 1,5 13 13 13
Anpdotla Katavaiwon 1,8 1,5 1,2 1,8 1,5 1,2
AKaBAPLOTEG EMEVSUTELG 2,0 2,7 2,5 2,2 2,5 23
E€aywyeg ayabwy - uttnpecLwv 1,6 1,6 23 1,5 1,4 2,3
Eloaywyeg ayabwy - UTiNpeatwy 3,0 2,3 2,6 2,9 2,2 2,5
AmacxoAnon 0,5 0,5 04 0,6 0,5 0,5
Avepyla (% epyatikol) Suvapikou) 59 59 58 6,3 6,2 6,1
MANBWPLoPOS 2,5 2,1 2,2 2,1 1,9 2,0
looCUyLo Tev. KuBépvnong (% AETT) -33 -34 -34 -3,2 -33 34
Xpéoc Mev. KuBépunonc (% AEM) 82,8 83,3 84,5 88,3 89,3 90,4
looCUyLo Tpey. Tuvalaywy (% AETT) 2,5 2,4 2,3 2,7 2,5 2,4

rnyn: European Economic Forecasts, Autumn 2025, Eupwrtaikr| Eritportr), NoguBplog 2025

Bdoel twv mAéov pdopatwy TPpoBAEPEWY, N avamtugn ekTtipdtal wg Stapoppwdnke os 1,3%
otnv Eupwlwvn kat o€ 1,4% otnv EE to 2025 evw to 2026 TpoPA£meTal TTApOUOLOg pubuodg
avamtuéng 1,2% kat 1,4% avtiotowya. Ma 1o 2027 poPAsnetal Alyo peyaAutepn avdamtuén, Tng
Taéng Tou 1,4% yla tVv EZ kat 1,5% yia tnv EE. MNa tnv 8Lwtikr KatavdAwon ektipdtal avgnon
1,3% otnv EZ kat 1,5% otnv EE yla to 2025 evw yLa to 2026, ipoPAenetat avgnon 1,3% otnv EZ kat
1,5% otnv EE (Mivakag 2.3). Ta tn énuodoia katavaiworn, poPAsnetal avgénon katda 1,5% oe
appotepeg To 2026 Kat 1,2% oe auotepeg 1o 2027. H av&non ot akabAaploteg emevSUOELG
ekTLATaL otL Stapoppwbnke oto 2,2% otnv EZ kat oto 2,0% otnv EE to 2025. Na to 2026,
mpoBAEmeTal avgnon katd 2,5% kat 2,7% avtiotolya. Ot €€aywyég ayabwv Kal UTINPECLWV
TpoPAETETaL va auénBouv katd 1,4% otnv EZ kat 1,6% otnv EE to 2026 kat 2,3% o€ au@doTeEPEC TO
2027. Ot eloaywyég poPAgmetal va au&nboulv katd 2,2% otnv EZ kat 2,3% otnv EE to 2026 evw To
2027 mpoBAémeTal av&non katd 2,6% kat 2,5% avtiotolya. MpoBAEmeTal pelwon Tou TANBwpLoPoU
o€ 1,9% otnv EZ kat 2,1% otnv EE 10 2026 evw to 2027 TtpoBAémeTal TANBwPLoPOG 2,0% Kat 2,2%,
avtiotolya. H amacyoAnon mpoBAémetat va auénbet katd 0,5% o€ appotepeg to 2026 evw to 2027
nipoBAEnetat avgnon 0,5% otnv EZ kat 0,4% otnv EE. To mocootd avepylag mpofAsmetal va
SlapoppwBel oto 6,2% Tou epyatikoV Suvapikou otnv EZ kat oto 5,9% otnv EE 1o 2026 gvw
TipoPAEmeTalL va petwBel oto 6,1% kat 5,8% avtiotolya to 2027. To xpéog tng EZ mpoPAenetal va
SlapopywBel oto 89,8% tou AEM otnv EZ kat oto 83,8% otnv EE to 2026. MNa to 2027, mpoBAénetal
avgnon oto 90,4% kat 84,5% avtiotolya. TEAOC, TO LoO{UYLO TPEXOUCWY CUVAAAYWV TIPORAETETAL
va Stapoppwbel oto 2,5% tou AEM otnv EZ kat 2,4% otnv EE to 2026 evw to 2027 va petwbolv
0T0 2,4% kat 2,3% avtiotolya.
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2.2 To OLKOVOULKO TtepLBAAAovV otnv EAAGSa

A. OLKOVOMLKO KALpa

e 'Hma e€aobévion tou Asiktn Owkovopikou KAlpatog otnv EAada katd to & tpiunvo tou 2025
O€ OY€0N UE TO APEOWE TIponyoupevo Tplunvo (106,9 amd 108,3 pov.). Oplakr) BeAtiwon ot
oUyKpLon Pe To avtlotolyo Tepuctvo tpipnvo (106,8 pov.).

o Ol ETLXELPNUATIKEC TTIPOCSOKIEC UTTOXWPNOAV EAAPPE 0Tto & Tplunvo tou 2025 og aUyKPLan LE
TO QUECWS TIponyouuevo otn Blopnyavia kat ot Kataokeveg, evw evioxubnkav Arma oto
ALQVIKO EUTIOPLO Kal OTLG YTINPEoteC.

e O Aelktng KatavaAwtikng Epmiotoouvng e€acbeévice nria tny eplodo OktwBplou-AckepBplou
EVAVTL TOU TIPONYOUHEVOU TPLUAVOU, OTLG -48,4 (amo -47,3) povadec. MapdAnAa, kweltal
eEAAPPWE XaPNAOTEPQ OE OYEON UE Eva XPOVo vwpltepa (-47,4 pov.).

Ot épeuveg olkoVoLLKIG auykuplag tou IOBE mpoapépouv anuavtikn mAnpopdpnaon yia tis eéeriéels atnv
otkovoula, T600 amd TNV MAEUPA TWV ETMLYELPOcWY, 000 Kal amd TNV mMAEUpd tn¢ TeAtkrg {ntnang,
éniaédn twv katavaAwtwv. EEdAou, Baaikol Selkte¢ mou mepdaufdvovial o€ autéc amoteAoUV
TIPOSPOLIOUC SEIKTEC yia Stdpopa LeyEDn TNE otkovoulac Kat UItopouV va xpnaoluormotnfouv L emapkeLa
yta tv mpoPAeYn twv dusowv eEedifewy, akdua kat yla Ty mopeia tou AEMP,

210 teAeutalo tpipnvo tou 2025 o Asiktng OwkovopikoU KALPATOG uttoxwpnoe o€ oUYKPLON UE TO
apéowg Tponyoupevo Tpipnvo, katd 1,4 povadeg. H pkpry autr e€acBeévion tou Seiktn TiponABe
amod TNV €VIOoVN UTIOXWPNON TWV EMXELPNHATIKWY TIPOOSOKWWY Otn Blopnyavia kat Tig
KaTaoKeUEC, PE TLG TIPOOSOKIEG OTO ALAVIKO EUTIOPLO KaL TLG YTINPECLEG va evioXUovTal NTLOTEPA.
MapdMnAaq, o Asiktng KatavaAwtikAg Epmiotoolvng Slapoppwbnke o nriia xapnAotepa emnineda
0€ OX€0N PE TO TIponyoupevo Tpiunvo, otig -48,4 (amd -47,3) HOVASEC,.

H owkovopula mapapével o€ pla Tepiodo evtovwy aBeBalotrtwy, Kuplwg oto SLeBVEC TTepLBaAloy,
JE TOV TopEa NG Blopnyaviag rou elval epLocotepo ektebelpévog otig Stebvelg eEeAi&elg otov
EUTIOPLKO TIPOOTATEUTIOPO KAl OTLG OXETIKEG OUPPWVIEG va emnpedletal TEPLOCOTEPO.
Tautoxpova, N avBEKTLKOTNTA TNG EYXWPLAG KATAVAAWONG KAL OL TIPOGSOKIEG YL LKAVOTIOLNTLKEG
TOUPLOTIKEG POEC Tou emPBeBawwBbnkav odrynoav ce pla SLatrpnon Twy TIPooSoKLWY OTLG
YTinpeoteg. Xt Kataokeueg n PKpn €€acBévion tou Selktn ATaAvV avapevopevn Kuplwg ota
Anpdola Epya, kabwg o Selktng Kuveltat o€ oAU uPnAd emimeda yla apKeToUC PNAVEG, EVW OTO
ALQVIKO €UTIOPLO, PHOVO O KAASOC MOAUKATAOTNHATWY QVEKOYE TNV TEPALTEPW PEATiwWON TOU
OXETIKOU Selktn. Ta VOLKOKUPLY, OTIWE KATAYPAPETAL OTNV KATAVAAWTLKA EYTILOTOCUVN, AV Kal
TIAPAPEVOUV TaA TIEPLOCOTEPO amalolodo&a otnv EE, Statumwvouv TOUAAXLOTOV yLa Tov AekéURpLo
ALlydTEPO ApVNTLKEG TIPOPAEPELG YL TA OLKOVOULKA TWV VOLKOKUPLWV TOUG, OAAA KAl TN YEVIKOTEPN
OLKOVOULKI) KATAOTAON OTn XWPQ, €VW AVAKAUTITEL Kal n TpdBeon yla pelloveg ayopeg. Ta

3 Eronpaivetat ott and tov Mdéptio tou 2018, oL CEPEG TIOU TIAPOUCLAlOVTAL OTOUC ETILHEPOUC SEIKTEC
ETIYELPNHATIKWY TIPOaSOKLWY, SnAadr) ot Selkteg otn Blopnyavia, To Atavikd Epmoplo, TG Ymnpeoleg kal Tig
Kataokeueg €xouv aAAEEL WG TIPOC TNV Teplodo BAcNG TOUG. YUyKEKPLUEVA, WC véa Bdon oplotnke n Teplodoc
2000-2010 (=100), 5LapopoTToLwVTaAG £TOL TOUG SEIKTEG, oL oTToloL PEYPL KaL Tov PeBpoudpto 2018 Stapop@wvovtav
e Baon tnv eplodo 1996-2006. Ot 0ELPEG OUWC £XOLV avaBewpnBel TANPWCE TTPOC Ta TTlow, £TOL WOTE Ta otolxela
va glvat petal toug ouykploa. Q¢ amotéAeopa ot SeIKTEG pe T véa Tieplodo Bdong elval cUVOALKEG uPnAdTEPOL
OUYKPLTIKA e ekelvoug pe Tnv Ttahalotepn mieplodo Baong. H adayr) ieptodou Bdong armd to IOBE Sev ennpedlel
TO GUVOALKO SELKTN OLKOVOLILKOU KALPATOC yia tnv EAAGSa 1 oTtolashmote AAn xwpda.
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HOAKPOOLKOVOULKA KAl SNPOCLOVOULKA §E50EVA TNG OLKOVOULAG KlvouvTal Pev BETLKA TO TeEAeUTalo
Sltaotnua, pe tn pelwon tng avepylag va dnuloupyel EL00SNUATA O TIEPLOCOTEPA VOLKOKUPLAQ,
WOTOCO WE TOV TIANBWPLOPS va EUPEVEL OE TLHEG Avw Tou 2%, auto €EakoAouBel va emnpeddel
QPVNTLKA TNV KATAVOAWTLKN EUTILOTOOUVN. Z€ PLA YEVLKI ATOTLMNON, N GUVOALKN ELKOVA TOU
€TOUG TIOU OAOKANPwWONKe €iXe HLKPEG OSLAKUPAVOELG, HME KATIOLEG KAASLKEG
SLapopoToLNoELG, aAAd PE YEVLKA oTaBEP ELKOVA OE 0X£0N JE TO TIPONYOUHEVO £TOG.

AVOAUTIKG, 0 Agiktng OwkovouLkoU KAlpatog otnv EAMGSa to tpipnvo OktwRplou-AskepBplou tou
2025 Atav Ama EaocBevnuevog og cUYKPLON HE TO TIponyouuevo tpipnvo (Adypappa 2.4), otig
106,9 amd 108,3 povadeg, evw TapdAANAa KUPAvOnke o oplakd UPnAOTEPO eMiTESO OE OX€0N HE
10 péoo avtiotoLyo mepovo (106,8 pov.).

Ztnv Eupwtn, 0 avtiotolyog pecog Selktng evioyuBnke eAappd Katd tnv e€etalopevn Teplodo ot
oUyKpLon PE TNV Ttponyoupevn, Téoo otnyv EE, 600 kat otnv Eupwlwvn. Zuykekplpeva, o Asiktng
OwkovoulkoU KAlpatog Stapopwbnke otig 96,8 (amd 95,5) povadeg to teAeutaio Tpipnvo tou
2025 otnv EE, kat ot 96,9 (amd 95,7) povadeg otnv Eupwlwvn.

Adypappa 2.4
Aeikteg OwkovoukoU KAlpatog: EE-27, Eupwlwvn kat EMada (2000-2020=100, Tic O AgikTnc
OTOLXELQ) OLKOVOULKOU
130 KAlpatog to &
120 TplPnvo tou 2025
€€aobevioe o€
110 \ E
N oUyKpLon We To
100 )
‘ RV Gy VSN apéoWS
%0 \ TPONYoULEVO
80 tplunvo kata 1,4
70 HovAdeC
60 OwovouLkd KAlpa Eupwlwvn
5 OwovouLKO KAtpa EAAGSa
0 Mécoog Opog EA. (2001-2024)
4
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Mnyn: Eupwraikn Emitportr), DG ECFIN

Ye emimeS0 TOPEWV, OL ETLYXELPNUATIKEG Tpoodokie¢ otnv EANGSa umoyxwpnoav Ama otn
Blopnxavia kat otig Kataokeugg, evw evioxUBnkav oto Atavikd ePmopLo Kat otLg YTinpeoteg. tnv
TIAEUPA TWV KATAVAAWTWY, 0 Aglktng KatavoAwTlkig EPTiotoolvng uttoxwpnoe exagpa évavtl
TOU TIPONYOULIEVOU TPLUNVOU. Z€ GUYKPLON HE TO avtioTolyo TIEpOLVO TPLPNVO, oL PHECOL SE(KTEC
gvioyxuBnkav fma otn Blopnyavia, oto Alaviko gPTtoplo Kal TG YTINPESLEG Kal evTovoTEPA OTLG
KaTaoKeUEG, eV UTIOXWPNOAV EAAPPA OTNV KATAVOAWTLKH EPTILOTOOUV. AVOAUTIKOTEPQ:

O Aeiktng KatavaAwtikig Epmiotoolvng otnv EANGSa to tpipnvo OktwPplou-AekeuBpiou Tou
2025 Slapoppwbnke EAa@pw xapnAdTepa Katd Yoo 0po aro to Tpito Tpipnvo Tou umnd eE€taon
€TOUC, OTLG -48,4 amo -47,3 povadec, og emimeSo LA XapNAOTEPO TOU AVTLOTOLYOU TIEpUCLVOU (-
47,4 pov.). O avtiotolog pEoog Selktng evioxubnke ehagpd otnv EE, otg -12,4 (amd -13,3)
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pHovddeg, kat otnv Eupwlwvn (-12,8 amd -13,6 povadeg). Autd ta emimeda elval eAappwg
XapUNAOTepa o€ oxeon Pe Ta avtiotolya éva £tog TipLv (-11,0 kat -11,9 pov. avtiotolya).

OL TACELG OTA EMLPEPOUG Bactkd LooduyLa amavtroewy TIoU amapTti{ouv TO CUVOALKO Selktn tav
KUPLWG TTTWTLKEG oTo TeAeutalo Tplpnvo Ttou 2025 o€ oxEon HE TO APECWG TIPONYOUHEVO TPLUNVO.
EToL, oL Sucolwve TIPOPALPELG TWV KATAVAAWTWY otnv EAAASa yla TNV OLKOVOULKH Katdotaon
TWV VOLKOKUPLWY TOUG TO €MOPEVO 12pnvo evioxubnkav eha@pd, Omwg Kal ekelveg yla tnv
OLKOVOULKN Katdotaon tng Xwpag. MNMapdAAnAd ol BETIKEG EKTIPNAOELG TWV VOLKOKUPLWY yLd TNV
TPEYXOUOA KATAOTACH TOUG TtEpLOploTnKay, vw PHOVo n TipoBeon yLa pelloveg ayopeg TO TIPOOEXES
XPOVLKO SLdotnpa BeATlwOnke ehagpa.

AVAAUTLKOTEPQ, TO TIOCOOTO EKE(VWV OL oTtoloL Elval amatoloS0EoL yLa TNV OLKOVOULKN KAtaotaon
TOU VOLKOKUPLOU TOUG TO ETIOHEVO 12UNvo evioyxuBnke oto 58%, evw BeATLwONKE oplaka oto 6%
TO TT0O00OTO 0oWV SnAWvouv To avtiBeto. NMapdAnAaq, evioxUBnke oto 68% (amd 65%) TO TTOCOOTO
TWV KATavaAwTwy otnv EANGSa ol omolol Statumtwvouv Sucolwveg TIPORAEPELG OXETIKA PE TNV
OLKOVOLKN KATAOTAON TNG XWPAG, HE To 8% (ato 9%) va avapevel BeAtiwon. Q¢ tpog tnv ipobeon
yla armotapievuorn, To TToC0O0TO TWV VOLKOKUPLWY Ttou &ev a&loAoyouv wg Tiiavr) tnv amotapieuon
TO EMOPEVO 12uNVo evioxUBnke eAappd oto 85%, evw e£acBévioe oto 14% TO TTOCOOTO EKEVWVY
Tou tn Bewpolv Tibavr). Ztig TpoPAEPELG yLa TNV €§EALEN TNG avepylag, evioxUBnke oto 40% (amd
36%) TO TT00OOTO OOWV EKTLUOUV OTL N Katdotaon Ba emdelvwOel, pe to 14% (amo 17%) katd peco
0po va Slatutiwvel avtiBetn amoyn. To TTOCOO0TO TWV KATAVOAWTIWY TIOU avagepeL OTL glvat
«XPEWHEVO» TO & Tplunvo Tou 2025 evioyuBnke oto 10% (ato 7%), og uPNAOTEPO TiIESO OE OXEDN
pe To avtiotolyo tpipnvo tou 2024 (8%). Emiong, Stapopywbnke oto 20% TO TOCOOTO TWV
€EpWTNOEVTWY TIoU SnAwvouV OTL anotaplebouv Alyo (17% oto avtiotolyo tpipnvo tou 2024).
TENOC, TO TTOOOOTS EKEVWV TIOU AVAPEPOUV OTL «HOALG Ta Byalouv TiEpa» eEaoBevioe nriLa oto 60%
(a6 62%) KAl TO TTOCOOTO TWV VOLKOKUPLWY TIOU AVA@PEPOUV OTL «aVTAOUV aTO TLG ATIOTAULEVOELG
ToUG» TtepLloploTnke 0To 9%, 00O KAl TO avtiotolyo TTocootd yla to 2024 (Atdypappa 2.5).

O &elkTng EMIYXELPNUATIKWY TIPOoSOKLWY ot Blopnxavia to tétapto tpipnvo tou 2025
Slapoppwbnke otig 104,4 (amd 110,6 to Y Tplpnvo tou 2025) povadeg, eha@pws upnAdtepa o€
olykplon pe tnv avtiotowxn emidoon to 2024 (103,7 povddeg). Zta Paclka otolxela
SpaoctnplotnTag, o Selktng otig TPORAEPELS yLa TN BpaxutpdBeoun €EEALEN TNG TTapaywyng amd
TIC +27,0 povadeg oto y' Tpipnvo tou 2025 umoxwpnoe évtova to efetaldpevo TPLPNVO Kat
Slapoppwbnke Katd péco 6po otig +16,9 povadec. MapdAnAa, e€acbévioav oL ATILA APVNTLIKEC
EKTLPNOELG yla To emimedo mapayyeAlwv kat ¢ntnong (otg -4,5 amd +0,8 POoVASEC 0 OXETIKOC
SelktnC). OL EKTLUNOELG yLa Ta aTtoBepata £ToLpwy TIPOolovIwy Slapopwdnkav o€ nria uPpnAdtepa
enineda (ot +9,5 anod +7,1 Yov. 0 OXETLKOG SeIKTNG), EVW OL TACELG OTLG EEAYWYLKEG HETAPBANTEG
elval TTWTLIKEG: oL TPOPRALPELG yLa TNV §ayWYLKT SUVAULKN TOU EMTOPEVOU TPLHAVOU UTIOXWPNoAV
évtova (+0,9 amod +12,5 pov.) PE TG EKTLUNOELG yla TLG TtapayyeALeg kat Tn ¢rtnon e&wteptkol va
€€aoBevouv Ama (-15,7 amd Tt -13,1 pov.). ZTig poBAEYPELS yLa TNV ATTACYXOANGI, TO OXETIKO UECO
Tplpnvialo oodUylo KvnBnke AL TITWTLKE, otlg +9,5 (amd +13,8) povadeg katd péco opo. To
TI0O00TO XPNOLUOTIONNONG TOU £PYO0TACLAKOU SUVAULKOU KUPAVONKE oplaka uPpnAdtepa, oTo
78,4% (amd 78,1%), evw TAPAANAA Ol PAVEG €EA0QAALOPEVNG TIAPAYWYNG TWV ETILXELPIOEWV
nieploplotnkav eagpd, otoug 4,5 (armod 5,0) priveg katd Yeco 6po.
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Adypappa 2.5

YTolyEla €peuvag KATAVAAWTWY yLa TNV OLKOVORLKH KAatdoTaan Tou VOLKOKUPLOU Toug (OKTwRpLlog-
AekeuPplog 2025)

—I B QITOTAUIEVOUUE TIOAU

QTTOTAPLEVOUNE Alyo
B LOAG Ta Byadoupe TiEpa

B QVTAOUPE ario TG
QMOTAPLEVTELC PAG

EXOUE XPeWDEL

Mnyry: IOBE

Evioyuon o€ oxeon e to Y tpipnvo tou 2025 ToU TT0C0OTOU TWV VOLKOKUPLWY TTIOU SNAWVEL OTL
EXEL XPEWBEL (10%) kaL e§aaBevion OoWV aVaYEPOLV TIWG AVTAOUV artod TLG AOTAPLEUCELG TOUG,.

O 8elKTNG ETILXELPNMATIKWY TIPOCSOKLWY 0TOo Alaviko Epmdplo to umo e€étacn tpipynvo rtav
atoBntd uPnAdtEPOG O OXEON ME TO TIPONyoUHEVo, otlg 105,7 povddeg (amo tig 94,1), emidoon
Ama upnAdtepn o€ oxéon HE To avtiotolyo Tpipnvo mepuot (101,2 pov.). ATIO TIG BAOLKEC
HeTABANTEG TOU SelkTn, TO PECO LOOCUYLO YLA TLG EKTIUNAOELG TWV TPEXOUCWY TIWANCEWY KLV OnKe
AT avoSLKA Kat SLapop@winKe oTig +13 povAadeg amo T +3 To TIPOonyoulEeVo Tpipnvo. AT TLg
ETILXELPNOELG TOU KAASOU, TO 29% (amt6 35%) Kplvel OTL OL TTWAROELG TOU PELWONKAV, PE To 42% va
EKTLUA TO avtiBeTo. Q¢ TIPOG TLG TIPOPAETIOPEVEG TIWANOELG, O SEKTNG TWV +24 HoVASWYV eVLoXUBNKe
ONHAVTLKA Kal Slapop@winke otig +45 povAasdeg, Pe ta amobépata va amokKALUaKwVovTal EAa@pd
(otig +21 amd +26 pov. o Seiktng). Ao ta uttdAoLtta otolyela SpactnplotnTag, ot +18 povasdeg
Sltapoppwbnke to LoollyLo Twv TPoPAEPewWY yLa T TTapayyeAieg Tipog TIpounBeuTEG amod Tig +20
HOVASEG TO TTIPONYOUHEVO TPLUNVO, EVW TTAPAAMNAQ, WG TIPOG TNV amacyOAnon Tou TopEQ, TO PECO
tooQUylo TipoPAEPewv e§aobévioe eha@pd otLg +18 (amod +20) ovadeg. TENOG, o€ OPOUG TLHWY, TO
avtiotolyo LeoluyLo Slatnprnbnke o€ évtova MANBwWPLOTIKA eTtieda (+15 amd +14 povAadec), pe to
HOALG 3% TWV ETILXELPNOEWVY VA EKPPALEL TIPOCSOKIEC ATTOKALUAKWGONE TWV TLUWVY Kat To 18% (armd
16%) va TpoBAETEL TO avTiBeTo. BEATIWON TWV ETILXELPNHATIKWY TIPOCSOKLWY KATAYPAPNKE TO
Teheutaio tpipnvo tou 2025 0Toug TIEPLOCOTEPOUG aTtd TOUG ETMLPEPOUG EETAlOPEVOUC KAASOUC
Tou AlavikoU €euTioplou TANV tou KAASoU [MOAUKATACTNUATWY TIOU CNUELWBONKE ONUAVTLKN
uTIoXWPNON.
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OL €TLXELPNHUATLKEG TIPOOSOKieg OTIG Kataokeuég eEacBévioav ehagpd To teAeutalo Tpipnvo tou
2025, Ye To OXETIKO LoolUylo va Stapopwvetal otig 158,7 povdadeg katd peco opo, amo 164,9
povadeg to mponyoupevo tpiunvo. Autn n enidoon Bploketal o€ onuavtika upnAotepo eminedo
o€ oxéon e ekelvn oto avtiotolyo tpipynvo tou 2024 (144,5 pov.). TG Baolkég PeTaBANTEG, oL
TPOBAEYPELG yLa TNV aracOAnaon TOU ToPEa eVioxUBNKav onUAVTLKA oTLg +25 (amo +14) povasdec,
HE TO 36% (amod 34%) TWV ETILXELPNOEWV VA QVAHEVOUV TIEPLOCOTEPEC BETELG epyaotiag, otav to 11%
(amd 20%) avapevel pelwor] toug OL Betikeg TIPORBAEPELG TWV  ETILXELPNOEWY yla TG
TIpoypappatiopeveg epyactieg e€aoBeéviocav onpavtikda Kkat oTpdgnkav apvnTkeg (otg -1 amd +19
Hov. 0 8elKTNn(), VW TIapAAANAA OL EKTLUACELG YLA TO TPEXOV ETILTIESO TOU TIPOYPANUATOG EPYACLWY
uTtoxwpnoav evtova (otLg +20 amod +53 Pov. To OXETIKO Loo{UyLO).

OL prjveg eEacpallopevng pactnpLlOTNTAG TWV ETILXELPAOEWY TOU TOUEA £a0BevVIoaV ONUAVTLKA,
otoug 8,3, evw avtibeta to 1oodUyLo otig TPORAEPELG TWV TIHWY KWVHBNKE 0PLAKA TITWTLIKA OTLG
+14 (ard +15) HOVASEC, PE TO 6% TWV ETILXELPIOEWV VA AVANEVEL HELWON TOUG BpayumpdBeopa kat
T0 21% (amo 22%) avgnon. TéAOG, TO TIOCOOTO TWV ETIXELPNOEWV TIOU aVAPEPEL OTL SeV
avTLpeTWTTLCEL TIpOOKOpatTa otn Asttoupyia Tou Slapopwdnke oto 11%, eVvw aTiO TLG UTTOAOLTIES
ETILXELPOELG, TO 41% (amd 58%) KplveL WC ONUAVTLKOTEPO EPTIOSLO TNV EAAELPn €pyaTIKOU
Suvaplkou, To 16% tn xapnAr Atnon, To 2% TtV avemapkeLa PnXavoAoyLkoU eE0TIALOHIOU, Kal éva
22% (a6 11%) TapAayovTeg OTIWG N YEVLKI) OLKOVOULKI) KATAOTAON TNG XWPAG, Ol UPNAECG TLUEG TWV
TIPWTWV VAWV, N EMeLPn €pywy, N Kabuotépnon TANPWHWY amd To KPATOog, K.A. WG TA Jeyalutepa
TIPOoKOUPATa otn Asttoupyla Tou. € KAASLKO ETITIESO, OL ETILXELPNUATLKEG TIPOTSOKIEG KLvriBnKav
€vtova avosLkd otov KAAS0 TwV ISLWTIKwY Kataokeuwy, evw avtiBeta umoxwpnoav A otov
KAAS0 TwV ANpOoLWY KAataoKeuwv.

O SelKTNG ETILXELPNHATIKWY TIPOCSOKLWVY OTLG YTINPEDLEG UTTIOXWPNOE ATILA TO LTI £€€TAcn TPLUNVO
Tou 2025, pe To OXETIKO LoolUylo va Slapopwvetal otig 118,0 povadeg katd péco 6po armo 113,6
HOVASEC TO TIPONYOUEVO, ETILE00N NTILA XAUNAOTEPN CUYKPLTLIKA PE eKelvn TO avtiotolyo Tpipnvo
Tou 2024 (114,5 pov.). Atd TG Baolkeég PETAPBANTEG, OL EKTIPACELG yla TNV TpExouca {ntnon
BeATLWONKAV ATILA, PE TO OXETLKO SelKTn va Slapoppwvetal otig +41 Hovasdeg, amnod +34 HovAadeg To
TIponyoupevo tplpnvo. EEaocBevioav oplakd oL eKTIUACELG yla TNV TPEYoUod KAtdotaon tng
emiyelpnong (+37 amd +38 pov. 1o PEco LoofUylo), Ye To LoofUylo otig TIPoRAEPELS yla TN
BpaxutpdBeopn {rTnon TWV ETLXELPNOEWY TOU TOpEA va BeATLwveTal NTiLa (+34 armd +25 povAasdeg).
Amté ta uttdAouta otolyela SpaotnplotnTag, APETARANTO TIAPEPELVE TO LoOCUYLO TIPOPRAEPEWY TWV
EPWTNBEVTWY OXETLKA E TNV ATIACYOANGT, TO OTIO0 SLApoPPWONKE €K VEOU OTLG +23 HOVASEG, EVW
OTLG TLHEG O PEOOG SE(KTNG TIPOCSOKLWY TWV ETILXELPIOEWVY EVIOYXUBNKE NTLA Katl Slapoppwdnke
otg +15 (amd +12) povadec. TéAoG, Stapopwbnke oto 84% Katd PECO OPO TO TIOCOOTO TWV
EPWTNOEVTWY TIOU AVAPEPOUV ATIPOOKOTITN ETILXELPNHATLKNA AELTOUPYLA, PE TO 2% va SNAWVEL TNV
QVETIAPKELA {rTNONG KAL TO 8% TNV QVETTAPKELA EPYATLKOU SUVAULKOU, WG BaclkOTEpA PTOSLIA OTN
AgLToupyla toug, Kat To 4% AoUoUg TIaPAYOVTEG, OL OTIOLOL CUVSEOVTAL PE TN YEVLKI] OLKOVOULKN)
Katdotaon, TG TLPEG oTnV evEPyeLa K.A. ATtd toug e&etadopevoug KAASoUG Twv YTINpeoLwy, oL
ETILPEPOUC SEKTEG UTIOXWPNOAV €VTOVA OTO TEAEUTALO Tpipnvo Tou 2025 oTov KAAS0 Zevodoxelwv-
Eotlatoplwv-TOUPLOTIKWY  TIPAKTOPElWY, OTOV  KAASO  EVOLAUECWY  XPNUATOTILOTWTLIKWY
OPYaVIOPWY, KAl NTLOTEPA OTLC Xepoaleg PETAPOPEC, VW PeATwBNKav NTiia ot ALAYOPEC
ETILYELPNUATIKEG S5pACTNPLOTNTEG KAl 0TOV KAAS0 NG MANPOYOopPLKNC.
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Mivakag 2.4

Aelkteg OKovopLkoU KAlpatog

Xpovikn Aglktng OwkovopkoU KAluatog Aglktng EMXeLpNHATIKWY TpocSoKLWY Aglktng
mieploSog KatavoAwtikng
(EMGSQ) Epmiotoolvng
(EN\GS0)
EE-27 | Eupwlwvn | EMAda | Buopnyavia | Kataokeveg | Alavikd | Yrinpeoleg
Epmnoplo
2010 98,6 98,3 85,5 79,9 52,2 61,3 68,1 -57,9
2011 98,3 98,4 83,9 81,1 37,7 60,9 66,1 -69,8
2012 89,0 89,0 83,6 814 47,5 59,1 58,8 -73,8
2013 91,9 91,8 93,6 92,6 71,5 72,6 753 -69,7
2014 98,6 98,3 101,7 99,7 884 92,3 93,3 -53,0
2015 102,9 102,8 91,6 86,3 62,0 839 78,2 -51,6
2016 104,4 1041 95,0 96,1 61,3 101,4 79,3 -61,3
2017 110,7 110,5 98,5 98,1 554 94,6 92,7 -58,0
2018 1111 110,9 1033 102,8 58,1 104,5 97,0 -44,1
a tpip. 2019 | 1069 106,5 1021 101,8 56,7 105,8 85,7 -32,8
B tpip. 2019 104,3 104,3 103,8 103,8 54,8 97,8 92,6 -309
v ol 2019 | 102,0 101,9 108,7 104,83 52,7 1155 108,2 10,6
&' tplp. 2019 102,3 101,7 1091 104,1 68,1 1191 104,4 -4,2
a tpip. 2020 102,0 101,5 1099 108,6 84,9 115,1 106,5 -14,4
B tpiy. 2020 65,9 67,5 89,1 87,6 28,1 80,3 58,6 -38,3
Y Tpiy. 2020 88,5 89,8 90,0 86,7 67,0 73,5 68,8 -37,0
&' tp 2020 939 94,5 93,1 92,6 70,7 83,0 70,0 -40,2
a tptp. 2021 99,2 991 96,5 98,2 106,2 90,2 70,9 -40,7
B' tply. 2021 109,5 110,6 105,5 105,0 1219 979 99,3 -28,3
Yy Tplp. 2021 | 1158 17,4 111,6 1113 144,7 102,0 1234 336
§' tply. 2021 1151 1159 112,8 110,7 137,2 110,7 1254 -38,8
a' tpLy 2022 110,7 111,2 1134 116,9 1372 98,8 1157 -43,6
B'tpw. 2022 | 1031 103,9 105,2 108,0 119,6 87,9 979 -53,0
V' TpLy. 2022 96,3 96,9 1023 99,6 95,2 88,3 1123 -53,6
&' tpwu. 2022 94,2 95,3 101,6 97,3 106,2 104,8 101,2 -52,6
a' tpy 2023 97,7 99,2 106,9 1094 145,2 11,6 96,6 -43,3
B'tply. 2023 96,1 97,2 108,6 107,5 145,8 117,2 113,8 -36,7
V' Tpty. 2023 94,0 94,3 109,5 103,8 125,0 120,7 114,5 -36,3
&' tpwu. 2023 94,9 94,8 105,3 95,3 153,2 1133 113,8 -43,5
a' tpy 2024 96,3 95,7 107,2 104,8 160,8 107,6 1191 -46,1
B'tply. 2024 96,0 95,8 109,4 108,7 150,0 101,9 1303 42,7
Y Tply. 2024 96,4 96,1 107,5 103,8 149,2 106,6 115,6 -47,8
&' tpy. 2024 95,8 95,2 1071 103,7 144,5 101,2 114,5 -47,1
a' tpy 2025 96,2 95,5 107,5 110,2 165,6 95,7 116,2 -43,1
B'tply. 2025 94,8 94,4 106,7 110,5 167,6 101,6 113,6 -45,5
Y Tply. 2025 95,5 95,7 108,3 110,6 164,9 94,1 113,6 -47,3
& tplp. 2025 96,8 96,9 106,9 104,4 158,7 105,7 1180 -48,4

rnyéc: Eupwrtaikn Emtportr), DG ECFIN, IOBE
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Adypappa 2.6
AelKTEC ETTLXELPNUATIKWY MTPOCEOKLWV
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rnyn: I0OBE

OL ETIYELPNHATIKEG TIPOCSOKIES UTtoXWwpnoav ehappa oto & Tplunvo tou 2025 oe clyKpLon e To
AUECWC TIPONyoUPEVO otn Blopnyavia kat otig Kataokeueg, evw evioyxubnkav Aria oto Alaviko
EUTIOPLO KAl OTLC YTnpeatlec.
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B. AnpooLovopLKEG e§eAierg

e |oolUylo Kpatikou MpoUttoAoylopoy, lavoudplog-NoéuBptlog 2025: TAPELaKO TAEOVACUA OTO
L00CUyLO TOU KPATLkoU TtpoUTtoAoyLopoU UPouc €5.162 ekat. (2,1% tou AEM) evavtl Tou otoxou
yla TIAEOVaopa €225 ekat. TIou exeL epAN®Oel yia to avtiotolyo Sidotnua tou 2025 otnv
ELONYNTLKN €kBean tou MpoUmoloylopol 2026 kat TAeovaouatog €4.375 exat. (1,8% tou AEM)
T0 avtiotol o dtdotnua tou 2024,

o [lpwroyevég amotéAeopa  KpatikoU [MpoUmoAoylopoy, lav.-NoguBplog 2025 Tapelako
TIPWTOYEVEC TIAeOVaoua UPouc €12.687 ekat. (5,1% tou AETT), évavtl oTOXOU yla TIPWTOYEVEC
TAeGVaopa €7.695 ekat. KAl TPWToyevoUg TIAsovaopatog €12.011 exat. (5,1% tou AET) yla tnv
(6la meplodo to 2024.

e H BeAtlwon opeiletal otn peyaAutepn avénon Twv KabBapwv 00dwv (+3,1% 1 +€2,06 SL0EK.)
O€ OXEON e TLC Samavec (+2,0% 1 +€1,27 SLoeK.).

e Jtowela Tevikng KuBepvnong 2024 (B' kowvorotnaon): mAedvaopa 1,2% tou AEM kat Xpeog
154,2%, amo 1,3% kat 153,6% tou AEM, avtiotolya, otnv ' koworolnan. Eméelvwon oto
L0oCUyLO Kal OTO XPEOC AOYW TNC TIPOC Ta KATw avabewpnaong Ttou AEM, tTnv emkatportoinon
OTOLYElWV Kal o8 HEBOSOAOYLKEC AMAYEC OTNV TAELVOUNON KATIOLWY ELSLKWY CUVAAAYWV.

e EKTWNOELC yla LoolUylo Teviknc KuBeépvnong to 2025 (MpoUmoloylopdc 2026): mAedvaoua
0,6% Tou AETT Kat xpéoc 145,9% tou AETI.

e Kpatikog MpoUmoloylopode 2026: MpoPAémetal emdelvwon tou Looluylou tou Kpatikou
MpoUmoAoylopou o€ oxeon e To 2025. Avapévetal EAeLPpa €6.810 ekart. ry 2,6% tou AENM amod
€4.459 ekat. 1} 1,8% tou AEM mepual. MNMpwtoyeveg Thedvaoua €3.005 ekat. 1} 1,2% tou AEN amd
ektipnon €5.275 ekat. fj 2,1% tou AEM to 2025.

Mey£0n levikn KuBépvnaong (€6vikoAoyiotikn Baon)

TeAwko anotéAeopa Mevikng KuBépvnong 2024

ZUpWva e ta pooata* SnUoclovopikd otolxela, Ta omola kataptifovral e tn peBodooyia
TwV €BVIKWV Aoyaplacpwyv (ESA 2010), to 2024 n levikry KuBépvnon (MK) onuelwoe mAedvaopa
uoug €2.911 ekat. ) 1,2% tou AEM. Emlong, to mMpwtoyeveg MAedvaopa tng MK yia to (8lo €tog
€pBaoe ta €11.144 exat. 1 4,7% tou AEM (Mivakag 2.5), évavtl oTdxXou TIPWTOYEVOUC TTAEOVACUATOG
OTOV TIPOUTIOAOYLOHO TOU CUYKEKPLPEVOU €TOUC, UPoug €4.991 ekat. ) 2,1% tou AEN.

Mivakag 2.1

AntotéAeopa Mevikng KuBépvnong oe eBvikoAoyLotikr) Baon (ESA 2010) (% AET)

2022 2026*
Apxkd | Ektlunon

ATtotéAeopa Meviknc KuBépvnong 7,2 -2,6 -1,4 1,2 -0,6 0,6 -0,2
Mpwtoyevee amotéreopa MK -4,8 -0,1 2,0 4,7 24 3,7 2,8
AEl (ekat. €) 184.575 | 207.009 | 224.686 | 236.736 | 247514 248.697 260.035

rnyec: AeAtlo Tumou EAZTAT., 21 OktwBplou 2025 kat Elonyntikeg EkBeoelg Mpoumoloylopwy 2025 kat 2026,
Yroupyelo Owovopikwv, NoguppLog 2024 kat 2025

1.Mpoowplvd atolyela Kat EKTIUNTELG
*MpoRAedn

4 Aehtio TUmou tng EAXTAT tng 21ng OktwPplou 2025
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H umepektéleon oweiletal oto amotéleopa tnG Kevrpkng KuBépvnong kat twv OTA. To
QTIOTEAECHA TNG KEVIPLKNG KUBEPVNONG ATAV TTAEOVACUATIKO Katd €1.779 ekat., Evavtl apxLKng
TIPOPRAEPNG yLa eAAelppa €3.343 ekat. Ou Opyaviopol Totikng Autodloiknong (OTA) elyav emiong
KAAUTEPO ATIO TO AVAUEVOEVO ATTOTEAECHA PTAVOVTAG Ta €31 eKaT. TAEOVAoHa vavTL TipoRAePng
eMelppatog €297 ekat. AVTIOETWG, XELPOTEPNG TNG avapevopevng emtidoon elyav ot Opyaviopol
Kowwvikng AcpaAlong (OKA) ot ottoiol kateypadav mAedvaopa €1.101 ekat. Evavtt poRAePng
yla TAgdvaopa €1.153 ekat. Ymepanddoon elxav kal ta voookopela ta ormola éptacav o€
TAedvaopa €544 ekat. Evavtl otoyou yla Aedvaopa €219 ekat.

EKTLPNROELG yLa To anotéAecpa Mevikng KuBépvnong tou 2025

T0ppwva pe tnv Elonyntikn EkBeon tou MpoUmoAoylopoU tou 2026, To amotéAecpa tou 2025
avapevetal va elvatl Theovaopatikod, kata €1.473 ekat. r) 0,6% tou AET, vavtl apyLkng mpoRAeYng
yla ENelppa €1.423 ekat. ) 0,6% tou AEN (Mivakag 2.5). H BeAtiwon ektipatat 0Tt onUELWONnKE o€
OAa ta emtl pépoug LoollyLa pe e€alpeon ta voookopela. To LoolUyLo TN KEVTIPLKAG KUBEpVNONg
ektipatat va uttepPet tov otdyo katd €1.531 ekat. Ta tooluyla twv OKA kat OTA emiong extipdrat
va elval BeAttwpeva katd €997 ekat. kat €367 ekat., avtiotolya. To 1.oolUylo TwV VOGOKOHELWY
EKTLPATAL VA ElVaL ETILEELVWHEVO KATA €16 €KAT. EVAVTL TOU OTOXOU.

Anpoocio xpéog

To Udog kaL n €E€ALEN Tou XpEéoug NG MK EVoWPATWVOoUV KAl aviavakAoUv TIANpEotepa amod
OTIOLOSNTIOTE GAAN PETAPBANTA TLG SNUOCLOVOULKEG ETLEOCELS. AUTO CUPPBalveL ETTELSI) OPLOPEVEG
SocoAnPieg SNUOCLWY POPEWVY, EVTOC N eKTOC K, Sgv kataypagovtal yla Stapopoug Adyoug oTto
ETNOLO  ATOTEAEOPA CaAA  Kataywpouvtal armeubelag oto &nuooLo XPEoG (TIPOCAPUOYES
eEMEelPPaTog-xpeoug). MNa autov to Adyo n tapakoAolBnon tng &€AENG Tou xpéoug tng MK elvat
amapaitnTn TPOKELPEVOU va UTIAPXEL Pla OAOKANpWHEVN €lKOVA TNG TOPELag TWV Snpooiwv
OLKOVOULKWY. EEAMoU Tto Uog Kal ol PETABOAEC TOou XPEOUG HLag Xwpag TapakoAouBolvtat
TIPOOEKTIKA amd TNV €MEVOUTIKN KOWOTNTa Kal toug SLebvelg olkoug afloAdynong. Tuxov
apvntikeg e&eAi&elg ouvnBwg emnpedlouv Suopevwg TNV agLoAdynon tng XWPAg Kat TipoKaAo UV
Avodo Twv eTLtokiwy Savelopou tne.

MNivakag 2.2

Evortounpévo xpeoc Mevikng KuBépvnong (ekart. €)

Xpéoc 350.798 364.141 368.005 369.110 364.965 362.800
%AED | 2094 | 1973 | 1778 | 1643 | 1542 145,9
*Ektipunon

rnyeg: AeAtio Tumou EAXTAT., 21 OktwBplou 2025 kat Ewonyntikr) ‘EkBean MpoUmoloylopou 2026, Yroupyeio
Owovoptkwy, NogpBptoc 2025

To xp€og NG Mevikng KuBépvnong pewwdnke to 2024 tOoo WG amdAuto peEyeBog 000 Kal WG
To0000To tou AENM (Mivakag 2.6). H cuppikvwaon tou nuoclou Xpeoug TiponABe Kuplwg amd To
TAedvaopa oto oofuylo TG TlevikAg KuPBépvnong, pe mAedvaopa €2.91 ekat, Omwg
Tipoava@épOnke. H pelwon tou wg tooootol tou AEM, evioxUBnke amd tn onuavtiki avgnon tou
AEN katd 5,4%. To 8nuooLo xpeog tnN¢ EAMASAC wg tocootd tou AEM (154,2%), rjtav to 2024 to
uPnAdtepo otnyv EE, pe Tig Itaiia (134,9%), FaMia (113,2%) kat BéAylo (103,9%) va movtal.
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H teAwkn) extipnon yla to 2025 Seiyvel mepattépw BeAtiwon tou dnpooiou xpéouc. Avapevetal
TIEPALTEPW HELWON TOCO Og amOAUTOUG Opoug OO0 Kal WG TTooooTO tou AENM. H SnuoclovopLkn
ELKOVA EKTLUATAL XELPOTEPN TO 2025 0g oxeon pe to 2024 Adyw TG peyaAUtepng avgnong Ttwv
Samavwv o€ oxeon Pe ta €008a AAAA TO ATIOTEAECHA TIAPAPEVEL TIAEOVACUATLKO.

Ma to 2026, n €lkOva avapevetal akopa KaAutepn. MpoPAenetal uPnAdG ovVopaoTKOG pubudg
peyéBuvong kat pelwon tou xpéoug ot xapnAdtepa emimeda o€ amoAuta peyedn, SnAasdn,
ONMAVTLKA PELWON TOU XPEOUG WG TTOC00TOU Tou AEM. & aUTO TO ATIOTEAECHA CUVELCWPEPEL KAL N
€€060¢ NG EANGSAg amd tnv evioyupévn emomtela KaBwg Kat n avdktnon tng €mevOUTLKNG
Babuidag Tou 0bnyel ot pelwon ToOu KOOTOUG XpnHatoddtnong. Metd TNV avakinon tng
enevSUTIKNG Babuidag to 2023 amd toug oikoug DBRS Morningstar, Standard & Poor’s, Fitch
Ratings, R&l kat Scope Ratings, akoAouBnoav veéeg avaBabuioslg otn Babuiéa BBB amd toug
olkoug Scope Ratings (AsképBpLog 2024), DBRS Morningstar kat Standard & Poor's (Maptiog kat
AmtpiAtog 2025) kaBwg kat amod tov oiko R&l (OktwPplog 2025). MapdAnAa, o oitkog Moody's
avaBdabuioe tov Mdaptio 2025 to afldxpeo tou EAANVIKOU Anpociou otnv emeveuTIKN Babuida
Baa3 pe otabepr) TpooTITLKN, VW Tov Mato 2025 o oikog Fitch Ratings avaBdAbuLoe TLG TIPOOTITLKEG
NG EMNVLKNG olkovopilag amd otabepég oe BeTikeg. Mepattépw, ot apyég NoeuBplou tou
TPEXOVTOG £TOUC O 0{KOG Scope Ratings avaBdBpLoE TLG TIPOOTITIKEG TNG EAANVLKAG Olkovouiag amo
otabepég oe BeTIKEG, evw 0 oikog Fitch Ratings mpoxwpnoe og avapaduion otn Babuida BBB pe
oTaBepr) TIPOOTITLKT).

EktéAeon Kpatikou MpolttoAoyLopou 2025 (lavoudprog - No€uBpLog)

TG apxég tou 2026 n eAN\NVLKR olkovopia onpatodoteltal amod ouvlnkeg cuvexL{OPEVNG
avamtuéng oe eva Slebveég mepLBAAoV Tou e€akoAouBel va SLEmeTal amod  YEWTIOALTLKA
aBeBalotnrta, amo PeTABAMOPEVEG CUVBNKEG OTO TIAYKOOULO EUTIOPLO KAl OTLG AYyOPEG EVEPYELAG
KaBwg kat armd KvSUVOUG yLa T SnOCLOVO LK KAl TIOALTLKI 0TABEPOTNTA OE PEYANEG EUPWTTALKEG
olkovopiec. Mapd tnv aBeBatdtnta oTo TayKOOULO OLKOVOULKO TIEPLRBAAAOV, N EAANVLKH OlKovopia
TipoBAETIETAL VA OLVEXLOEL VA KaTaypa@eL UPNAOTEPO PUBHO TTPAYUATLKAG AQVATTTUENG O OXE0N WE
ToV peoo 6po tn¢ Eupwlwvng. O pubpog avamtugng avapévetat va avéABeL o€ 2,2% to 2025 kat o€
2,4% 1o 2026 évavtt 1,3% kat 1,2% yla tnv Eupwlwvn, avtiotolya. To ovopaotiko AEM avapgvetat
va auénBel amod €248,7 Slo. to 2025 og €260 Lo. To 2026. NMApAANAQ, 0 EyXWPLOG TIANBWPLOPOG
avapevetal va amokAlpgakwBel amd 2,6% to 2025 o€ 2,2% to 2026. O pubuodg petaBoAng twv
eMevSUOEWV avapévetal va augnBet amod 4,5% to 2024 o€ 5,7% 1o 2025 kat o€ 10,2% to 2026 evw
TO TT0O00OTO avepylag, £xovtag UTtoxwpnoeL og povoPrjplo aplBpod fén amo to 2025, mpoBAEmeTal
va BeAttwBel mepattepw to 2026 KATA pLOr TIocooTlala povada Tou EPYATikoU SuvapLKou,
Slapopyoupevo oe 8,6%, Bdoel tng Epeuvag Epyatikoy Auvapikol, TO OTIOl0 AVTLOTOLXEL OTO
XAUNAOTEPO TT0C0OTO avepylag otnv EAAGSa petd to 2008.

To TIPWTOYEVEG ATIOTEAECA TOU KPATLKOU TIPOoUTIOAOYLOUOU avapévetal va Slapoppwbel o 3,7%
Tou AET yia to 2025 kat o€ 2,8% to 2026, VW TO CUVOALKO amoTtéAeopa tng Mevikng KuBépvnong
oe 0,6% to 2025 kat o€ -0,2% to 2026. & auTd TO TAALOLO TO XPEOG TNG MevikAg KuBépvnong wg
ooootd tou AEM avapévetat va @tdaoel oto 138,2%, Tou €lval To XapunAotepo eminedo amd to
2010. H aflomiotia tou afloXpeou TNG XWPAG eVIOXUETAL TIEPALTEPW ATIO TNV ETiTEVEN TWV
AVWTEPW SNPOCLOVOULKWY OTOXWVY, OTIWC ATIOTUTIWVETAL KAL OTNV €EEALEN TWV TILOTOANTITIKWY
afloloyrioewv. Metd tnv avaktnon tng emevéutikng Babuidag to 2023 amod toug oikoug DBRS
Morningstar, Standard & Poor’s, Fitch Ratings, R&l kat Scope Ratings, akolouBnoav véeg
avapabuioelg otn Babuida BBB amd toug olkoug Scope Ratings (AeképPprog 2024), DBRS
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Morningstar kat Standard & Poor's (Mdptiog kat AmpiAtog 2025) kabBwg kat amd tov oiko R&l
(OktwPplog 2025). NapdAAnAa, o oikog Moody's avaBaduios tov Mdaptio tou 2025 to a&Loxpeo
Tou EAM\NVIKOU Anpociou otnv emevSuTikr Babuida Baa3 pe otabepri MPOOTTIKA, Evw Tov Malo
Tou 2025 0 oikog Fitch Ratings avaBAaduLoe TLG TIPOOTITLIKEG TNG EANVLKNG OLKovouiag amd otabepéq
oe BeTikEG. Mepaltépw, otig apxeg NogpBplou tou 2025 o oikog Scope Ratings avapBdbuioe tig
TIPOOTITLKEG TNG EAANVLKNG olkovopiag amod otabepég oe Oetikég, evw o olkog Fitch Ratings
Tpoxwpnoe o€ avapBaduion otn Babuida BBB pe otabepr TTPOOTITIKN.

looUyLo Kat TtpwtoyevEGg looduyLo Kpatikou MpoimoAoyLopou

ZUP@WVa e Ta oTolyela EKTEAEONG TOU KPATLKOU TIPOUTIOAOYLOHOU, OE TPOTIOTIOLNHEVN TAUELAKN)
Bdon, ywa tnv mepiodo tou lavouapiou - NoeguBplou 2025, mapouctdlstal TAEOVACHA OTO
toofUylo Tou Kpatikol TpoUToAoylopol Uoug €5.162 ekat. (2,1% tou AEM) évavtl tou
ETILKALPOTIOLNHEVOU OTOXOU yla TIAEOvVaopa €225 ekat. Tou €xel TepAngOel yla to avtiotolyo
Sldotnpa tou 2025 otnv elonyntikn €kBeon tou MpoUtoAoyLopol 2026 kal TAsovaopatog €4.375
ekart. (1,8% tou AEM) To avtiotolyo dtaotnua tou 2024,

Mivakag 2.7

ExtéAeon KpatikoU MpoUmoAoyilapoU: lavoudploc-NoguBplog 2025* (ekat. €)

lav. - NoéuBpLog %
Metap.
2024 2025 25E/24
I. KAOAPA EXOAA KT (1+2) 66.721 68.777 31 74110 75.463 77.861 5,1
1. Kabapd €00éa Tr1 61.935 62.280 0,6 68.526 67.518 70.011 2,2
'EC05a TIPO ETLOTPOPWY POPWY 68.511 70.097 2,3 76.537 75.047 78.485 2,5
Melov EMLOTPOYES POPWV 6.576 7.817 18,9 8.011 7.529 8.474 58
2.Ecosa MAE® 4.786 6.497 358 5.584 7.945 7.670 374
II. AAMANEZ K1 (3+4) 62.346 63.615 2,0 73.742 79.871 80.447 9,1
3. Aartéveg TN 52.412 53.132 14 60.428 65.771 65.847 9,0
I'Ipwtoysvs’u; Sartaveg Tr1 44732 45.520 1,8 52.055 58.070 57.839 111
Tokol 7.680 7.612 -0,9 8.373 7.701 8.008 -4,4
4. Aartaveg MAES 9.934 10.483 55 13314 14.100 14.600 9,7
1. EMepa (-) / MAedvaopa (+) 4.375 5.162 369 -4.408 -2.586
KM
% oto AET 1,8 2,1 0,2 -1,8 -1,0
IV. Mpwtoyevéc Medvaaoua Krl 12.011 12.678 8.698 3.293 5.327
% oto AET 5,1 5,1 3,7 1,3 2,1
AETT (O€ TPEXOUTEG TLHEG) 236.736 | 248.697 51 236.736 247.514 248.697 5,1

Mnyr: Mnviato Aehtio Extéeong Kpatikol [MpoUmoloyiopoU NoepBplou 2025, Ymoupyeio OWKOVOULIKWY,
AekepBplog 2025.

*3€ TPOTIOTIOLNWEVN TARELAKY) Bdon. ZUp@wva PE T véa Katatagn ea6Swv Tou LoxVeL artd 01/01/2019.

To TIPWTOYEVEG ATIOTEAECUA OE TPOTIOTIOLNUEVN TAMELAKN Bdon Stapopewbnke oe MAsdvaopa
UYoug €12.678 ekat. (5,1% tou AEM), Evavtl 0TOXO0U yLa TIPWTOYEVEG TIAEOVACHa €7.695 ekat. Kal
TIpwToYyevoU( TAgovacpatog €12.011 ekat. (5,1% tou AEM) ywa tnv 6la mepiodo to 2024. H
BeAtiwon tou Looluyiou tou KM oe oxéon pe mépuot, owelletal otn peyalutepn avgnon twv
KaBapwv £008wv (+3,1% 1) +€2,06 SLoek.) 0€ oX€0N PE TLG Samaveg (+2,0% r) +€1,27 Sloek., Mivakag
2.7). H 8Llapopd og ox£0N PE TOV OTOXO TIPOEPXETAL KUPLWG aTtO TOV ETEPOXPOVLOHO ELOTIPAEEWY

° H katnyopla «¢ooda MAE» TAéov TteptAapBAVEL KAl TLG ELOPOEG TOU Tapelou AVBEKTIKOTNTAG Kat Avakappng

6 H katnyopla «5aréveg MAE» TAéov TiepAapBAVEL Kal TLG TANPWLHES aTtd To Tapelo AVBeKTIKOTNTAG KAl AVAKAPPNG
7 TInyr: Extipnon yla to 2024 kat to 2025 6Tw¢ amoTuTiwvovTal 6TNV ELONYNTLK €KBeon TOU TTPOUTIOAOYLOKOU TOU
2026, NoéuBplog 2025.
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KAl TIANPWHWV Ttou &gV eTINPEALOUV TO ATIOTEAECHA O€ SNPOGLOVOULKOUG Opoug. EEatpwvtag autd
TA TTOOQ, N UTIEPBAOCN OTO TIPWTOYEVEC ATTIOTEAECHA O TPOTIOTIOLNKEVN TAMPELAKN BAon évavtl Twv
OTOXWV TOU TIPOUTIOAOYLOHOU), EKTLPATAL OE €231 €KAT.

ETilonpalvetal Ot To TIPWTOYEVEG ATIOTEAECHA O SNUOCLOVOMLKOUG OpouG Slagepel amod To
ATIOTEAECUA O€ TAMPELAKOUG OpouG. ETMpooBeta, Ta avWTEPW aPOPOUV OTO TIPWTOYEVEG
amotéAeopa tng Kevipikng Atolknong kat OxL oto oUvolo tng Tlevikng KuBépvnong Tou
TEPLAAPBAVEL KAl TA SNPOCLOVOULKA amoteAéopata Twv NopKwy MPoowTiwy Kal TWV UTIOTOPEWY
twv OTA kat OKA.

‘Eco8a TAKTLKOU T(POUTIOAOYLGHOU

Tnv mepilodo lavouapiou - NoegpBplou 2025, to VPO Twv KaBapwv €00SWV TOU KPATLKOU
TpoUTIoAOYLOOU avnABe o€ €68.777 ekat., tapoucLalovtag avgnon katd €2.295 ekat. £Vavil Tou
ETILKALPOTIOLNHEVOU OTOXOU TIOU €XEL TIEPIANYOEL yla To avtiotolyo SLAoTnUa oTNV €LONYNTLKN
¢kBeon tou MpoUtoAoyLlopou 2026.

Mivakag 2.8

Eooda Kpatikou MpoUtoAoyiopou: lavoudplog-NoguBplog 2025* (exat. €)

lav. - NoguBpLog 2025 2025 %
MpoUm. Ektip. Metap.
2024 2025 25E/24
KaBapd Ecoda K 66.721 68.777 31 74110 75.463 77.861 5,1
Kabapd Ecoda TN 61.935 62.280 0,6 68.526 67.518 70.011 2,2
‘Eocoda TN 68.511 70.097 2,3 76.537 75.047 78.485 2,5
ETILOTPOPES (pSpwv 6.576 7.817 18,9 8.011 7.529 8474 5.8
dopoAoyla Etoodnpatog 21.687 24117 11,2 23.992 25.519 26.360 99
EK TWV OTTolWV:
--QUaLKWV [poaurt. 13.089 14.688 12,2 14.277 15.163 15.771 10,5
--Noukwv Mpoad. 6.726 7.238 7,6 7.664 8.368 8212 7,2
®op. Aklvntng Meplouatag 2.334 2.331 -0,1 2.467 2.394 2.411 -2,3
®op. KAnp., AWPEWVY, KATL. 210 236 12,4 235 235 250 6,4
Aaopol kat eopol Eloay. 334 365 93 366 362 405 10,7
dopol emt ayabuwv Kat uTT. 33.806 36.215 71 37.552 37.982 39.156 43
EK TwV omolwv:
-PlIA 23.637 25.671 8,6 26.346 26.645 27.571 4,6
--EtStkol ®pot Katr/ang 6.617 6.720 1,6 7.251 7.272 7.403 2,1
AoLttol pOpoL TTapaywyng 517 483 -6,6 586 386 642 9,6
Aotrtol Tpey. pdpot 1.680 1.134 -32,5 3.589 2.522 2.291 -36,2
KOWWVIKEC ELOWOPEC 56 56 0,0 61 60 61 0,0
MetaBiBdoelg 4.964 7.000 41,0 5.738 8.131 8.297 44,6
MwARoELG ayabwy & utnp. 4.168 2.040 -51,1 3.448 2417 3.494 1.3
EK TwV omolwv:
AoUTtA TpéxovTa €006 3.508 2.590 -26,2 4.048 2.949 2.931 -27,6
MWANCELG TTaylwv 33 26 -21,2 40 37 36 -10,0
‘Ecosa MAE® 4.786 6.497 35,8 5.584 7.945 7.670 374

Mnyn: Mnviato AeAtio Ektéreanc Kpatikou Mpodmoloyilopou NoeuBplou 2025, Yroupyelo Olkovoukwy,
AeképBplog 2025.
*Y€ TPOTIOTIOLNWEVN TALELOKN) Bdon. ZUP@wva LE T VEéa Katataén ea0Swv Tou Loy Vel arto 01/01/2019

8 H katnyopla «¢coda MAE» Aéov epapBAavel Kat TLG £LaPOEG Tou Tapelou Avakaphng kat AVBEKTIKOTNTAC
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H umtepektéleon autr| ogeiletal kKupilwg otny lompagn, katd tov priva NoguBpLo, Tng €ktng 860ng
amo to Tapsio Avakapypng kat AvBektikdtntag (TAA), UPoug €2.109 ekat., n orola eixe
TIpoPAeBel OTL Ba elompayBel tov AeképBpLo 2025. EEQLpOUPEVOU TOU AVWTEPW TIOCOU amd To
TAA, ta kaBapd €ooda mapouctdlouv avgnon katd €186 ekat. r 0,3% €vavtl Tou oTOXOu.
Mapouaotadouy, emiong, avgnon katda 3,1% ) €2,06 Loek. o oXE0N PE TIEEPUOL.

OL meploodTepEG Katnyopleg mapoucstiacav avgnon o€ oxéon Pe TEpUoL. Ta €008a TOU TAKTLKOU
MpoUTmoAoyLopoU auvgnbnkav katd 2,3%, evw ta kabapd £é0oda tou TN auvénbnkav kata 0,6%, pe
avénon Twv EMOTPOPWV QOpwv Katd 18,9%. Ta €ocoda amd tn @opoloyla eL00druatog
evioxubnkav katd 11,2% o€ oxéon Pe TEPUOL, TO0O armd TV av§non Twv 008wy arnd tn YopoAoyla
(PUOLKWV TIPOCWTIWV (+12,2%), 600 Kat arod Tnv avl§non Twv €008wv amo Tn popoAoyla oTa VOULKA
npoéowna (+7,6%).

Ta €o00da amd @opoug eml ayabwv Kal umnpeclwv Sleupuvbnkav amo Tepuol katd 7,1%,
mpwtioTtwg amod tnv av&non katd 8,6% Twv €008wv amo DA, ZNUAVTIKEG AUENOELG ONUELWBNKAV
oTLG petaBLBaoelg (+41,0%) kat ta écoda tou MAE (+35,8%) Adyw TN TpwLPngG etottpagng tng 86ong
Tou TAA. AUENON Kataypd@nKe KaL 0TOUG SAopoug Katl pOpoUG ELoaywywy (+9,3%) OTIWGE KAl 0TOUG
POPOUG KANPOVOMLAG Kal Swpewv (+12.4%). AvtiBeta, pelwon katd 51,1% mapouciacav ol
TIWANOELG ayaBwVv KAl UTINPECLWY, OL AOLTTOL TPEXOVTEG POpOL (-32,5%), Ta AoLTtd Tpéyxovta €008a (-
26,2%), oL TTWANOELG Ttaylwv (-21,2%), kat oL Aotrtol popot tapaywyng (-6,6%, MNivakag 2.8).

Aantaveg TaktikoU MpoiTtoAoyLopoU

O amndveg tou Kpatikou MpoUtoAoyLopou yia tnv mepiodo tou lavouapiou - NogpuBplou 2025
aviABav ota €63.615 ekat. kat Tapouctdlovial PELWHEVEG Katd €2.643 €KAT. €vavtl TOU
ETILKALPOTIOLNUEVOU OTOXOU (€66.258 €Kat.), TTIOU €xeL TEPANYOEL otV €lonynTikn €kBeon tou
MpoUmoAoyLlopoU 2026. Emiong, elval avénuéveg o€ oxeon pe tnv avtiotowyn meplodo tou 2024
Katd €1.270 ekat., kuplwg Adyw tng avénong twv petaBiBdoswy oe OKA kat twv Samavwy Tou
TAA. Zt0 OKEAOG TOU TaktkoU MpoUToAoylopol, oL TANPWHEG ep@aviovTal PELWPEVEG KaTd
€2.034 ekat. O€ OX€On ME TOV OTOXO, TIOU OXETI(ETAL KUPIWG HPE TOV ETEPOXPOVIOPO TWV
METABLBACTIKWY TIANPWHWV TIPOG Toug OKA Kal Aoutoug popelg YEVIKNG KUBEpvnong kata €922
EKAT. KAL TWV TAPELAKWY TIANPWHWV TWV EEOTIALOTLKWY TIPOoYPApATWY Katd €554 ekat. Elval dpwg
av&nuéveg o€ oxéon e Epuot katd 1,4%.

Ol TepLOoOTEPEC UTTOKATNYOPLlEG TTapousiacav avgnon o€ oxéon pe TEpuol. Ol TIPWTOYEVE(G
Samaveg au&ndnkav katd 1,8% og ox€on PE TIEPUAL, EVW OL TOKOL JetwBnKkav katd 0,9%. OL TtapoxEq
oe epyalopévoug augnbnkav katd 2,8% evw Ol KOWWVLKEG TIAPOXEC Katd 114,5%. AvEnon amd
TIEPUOL KATaypAPnKe Kal oTLg HeTaBLBdoelg (1,1%) pe autég ou agopouv o€ OKA va au&dvovtat
Katd 7,4%. OL ayop£g ayabwv kat uttnpeotwv auvgrnkav katd 8,4% Kat oL ETLE0THOELG KaTtd 43,8%.
Melwaon kataypa@nke oTLg AoLttég Samavec (-85,1%) kat oTLg ayopeg aylwv (12,7%, Nivakag 2.9).

Afloonuelwteg petafLBacelg ival ot akOAoUBeG: ol petafLBAcELC TIPOC TA VOCOKOWELa KaLl TNV
MpwtoBabuta dpovtida Yyelag UPoug €1.164 ekat., n petapifaon vYPoug €400 ekat. yla tnv
KAAUYN KOOTOUG TIAPOXNG UTINPECLWV KOLWVNG WPEAELOG OTOV TOMEA TNG NAEKTPLKNG EVEPYELAG
(YKQ), oUppwva pe ta StahappBavopeva oto apbpo 55 tou N.4508/2017 (A’ 200), n emxopriynon
OPoug €557 ekat. Tpog tnv EBvikA Kevipikn Apxn MpounBewwv Yyelag (E.KA.MY.) ywa tnv
TIPOUNBELa PAPPAKEUTIKWY OKEUACHATWY, TIPOLOVTWY KAl UTINPECLWV UYELAC, yLa AoyapLacuo Twv
SNUOCLWY VOOOKOHELWY, OL ETILYXOPNYNOELG TIPOG TOUG CUYKOLVWVLAKOUG popelc (OAZA, OAZO kat
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OZE) UPoug €328 ekat. Kal n emLyoprynon mpog ta Avwtata Ekmatdeutikd I§pupata Uoug €154
EKAT.

Mivakag 2.9

Aamavec Kpatikou MpoUmoloylopoU: lavoudploc-NoguRplog 2025* (ekat. €)

lavoudpLog- % 2024 2025 %
NogpBpLog Metaf. MpoUTt. Metap.
2024 2025 25/24 25E/24
Aamavec K (1+2+3) 62.346 63.615 2,0 73.742 79.871 80.447 9,1
Aamaveg TM (1+2) 52.412 53.132 14 60.428 65.771 65.847 9,0
1.MNpwtoyevelg dart. Tr1 44732 45.520 1,8 52.055 58.070 57.839 M1
Mapoyeg oe epyalouevoug 13.560 13.942 2,8 14.869 14.889 15.484 4,1
KOWWVLKEG TIAPOXES 166 356 114,5 340 425 568 67,1
MetaBLBdoeLg 27.810 28.125 11 32.598 34.741 35.110 7,7
(ek TwV omtolwv ae OKA) 16.508 17.736 74 21.033 21.696 21.883 4,0
AYOPEG ayabwy & UTiNPecLwY 1.613 1.749 8,4 2.199 2.040 2.481 12,8
ETiiS0troeLg 73 105 43,8 73 81 138 89,0
AOUTTEC SATTAVEG 101 15 -85,1 117 102 118 09
MLOTWOELG UTTO KATavoun 0 0 - 0 3.183 1.278 -
Ayopéc Ttaylwy 1.407 1.229 12,7 1.857 2.610 2.664 43,5
2. Tokol (akaBaplotn Bacn) 7.680 7.612 -0,9 8.373 7.701 8.008 -4,4
3. Aamaveg MAE® 9.934 10.483 55 13.314 14.100 14.600 9,7

Mnyn: Mnviaio AsAtio Ektéheonc KpatikoU [Mpoumoloylopol NoeuBplou 2025, Ymoupyelo OKOVOULKWY,
AeképBplog 2025.
*3€ TPOTIOTIOLNUEVN TAMELAKN BACN. ZUHQWVA LE TN VEQ KATATAEN €00SWVY TIoU Lo VeL amod 01/01/2019

MNpdypappa Anpociwv Emevducewv (MAE)

Ta ouvoAlkd €ooda tou lMpoypappatog Anpooiwv Emevéuoewv (MAE) kat ta €0o6a tou TAA
aviABav og €6.497 ekat., amo €4.786 skat. EpuaoL apouotadovtag avgnon 35,8%. Ta €é0o6a Tou
TAA Atav auénuéva oe oxéon pe to 2024 Aoyw tng TPWLPNG tng elompagng tng 86ong tov
NoguBplo. AvtiBetwg, ta é006a tou MAE (xwplic to TAA) aviABav ot €3.042 ekat., HELWHPEVA KATA
€587 eKat. o€ ox€on Pe TEPUOL. Ta GUVOALKA €006a Tou MAE+TAA Ttapouctddovial PHELwPEVA Katd
€26 ekat. amod tov otdxo (€3.068 ekat.), TOU €xeL TEPANWOel otnV €lonynTikr €kBeon tou
MpoUTmoAoyLopou 2026.

OL TANPWHEG OTO OKEAOC TWV ETIEVSUTIKWY Sdamavwy aviABav ota €10.483 ekart., YELWPEVEC KaTd
€609 €KAT. OE OXEON HE TOV OTOXO TIOU ExeL TEPLANWBel otnv elonyntikr) €kBeon Ttou
MpoUToAoyLopou 2026. Tautdypova, TapoucLddovTal AUENUEVEG O OXEON HE TLG aQVTIOTOLYEG
TIANPWHEC Tou 2024 katd €549 ekat. Mo cuykekpLueva, oL damaveg tou TAA augrnbnkav onuavtikd,
amo €2.136 ekat. EPUOL o€ €3.383 eKkaT. YPETOG VW oL amaveg tou MAE pewwbnkav amd €7.798
ekat. og €7.100 ekat.

O MpoiToAoyLopdG Tou 2026

H €vap&n tou 2026 yla tnv eMNVLKr olkovopia onuatodoteital amod tnv edpaiwon cuvBnkwv
Blwolpng avamtuéng o€ eva Slebveg eptBarov Tou eEakoAouBel va SLEmetal amod YEWTOALTLKA
aBeBatdtnrta, anod PeTaBaMOPEVEG CUVONKEG OTO TIAYKOOHLO EPTIOPLO KAl OTLG AYOPES EVEPYELAG
KaBwg KaL amo KLvSUVOUG yLa TN SNUOGCLOVOPLKE KAL TIOALTIK 0TABEPOTNTA OE PEYANEG EUPWTTALKEG
olKovopieG. Q¢ avTLoTABULOPA OTOUG AVWTEPW EEWYEVELG TTAPAYOVTEG AOTABELAG KAL TIPOKARCEWVY,

9 H katnyopla «Samaveg MAE» TiepAapBAVEL TIAEOV Kal TLG TANPWHEG artd To Tapelo Avakappng kat AvBekTikdTnTag
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N BTk SuvapLkr TNG EAMANVLKNAG olkovopiag to 2026 mpofAenetal va otnplxBel otnv evioyuon
TWV €mMevlUoEWY, OAWV TWV CUVLOTWOWV TNG gyxwplag ¢rtnong otnv wlnon tng eEWTEPLKNG
{Atnong yla umnpeoleg, otn ouvexl{opevn Slelpuvon NG amacyoAnong Kabwg Kat Twv
€L00SNUATWY Kal otn otabepr SnNUOCLOVOULKN TIopELa.

Y116 to Mplopa TNG SNUOCLOVOULKNAG TIOALTLKNG KAl €V HECW TNG €E0UAAUVONG TWV TIANBWPLOTIKWY
TILECEWVY, TO VEO EUPWTIAIKO TIAALOLO OLKOVOWLKNG SlakuBEpvnong epappdletal and to 2025
ELOAYOVTAG EVAV EVIOYUHEVO UNXAVLOUO HECOTIPOBECHOU SNUOCLOVOULKOU TIPOYPAUHATIONOU Kat
mapakoAouBnong. H EAASa uméBaie tov OktwPplo 2024 1o mpwto MeoompoBeopo
Anpootovoputkd - AlapBpwtiko Zxedlo (MAY) 2025 - 2028, evw tov AmpiAlo 2025 kateBeoe otnv
Eupwrialkry Emitpot) tnv Tpwtn €Trola €kBeon TpodSou yla TNV Topsia e@appoyng Tou.
AkoAoUBwC, Tov loUALo 2025 evowpdtwaoe otnv €BVIKN evvoun ta&n tv Oényla (EE) 2024/1265
TOU ZUpPBouAlou, tpomomowwvtag tov v.4270/2014 (A' 143). O TOAUETG AnNUOCLOVOMLKOG
Mpoypappatiopog mou katatednke ota TteAn NoegpPplou tou 2025, kabopilel emipepoug
SNUOCLOVOULKOUG OTOXOUG OE TIOAUETH opllovta TECOQPWVY ETWV. ZTA TAALOLA AUTY, O TIPWTOG
MOAUETNC ANUOCLOVOULKOG MPOoypauaTIONOG KAAUTITEL TNV Tteplodo 2026-2029 kat tapouctadet
TLG SNOCLOVOULKEG EKTLUACELG KaL TLG SECUEVCELG TTOU avaAauBavovtal yia tnv mepiodo autr, ot
oTtoleq elvat ouveTel pe Ta dpLa Ttou TipoBAETIOVTAL OTO LoXUoV MecoTipOBeoHO ANPOCLOVOULKO-
AtapBpwtikd Zxedlo 2025-2028, ou uttoPARBNnKe tov OKTtwPplo 2024 kal eykpibnke amo to
Eupwtaiko ZupBoUALo. Ztov MAM 2026-2029 mepthapBavetal To oUVOAO TwV SNUOGLOVOULKWY
TapepPBAacewv ToU £xouv vopoBetnBel i avakowvwlel yia tnv mepiodo 2026-2029. To KOOTOG TWV
napepBdoswy avépyxetat os €3,04 SLo. yla to 2025, augavopevo o€ €5,94 SLo. Tto 2026 (eTLTAEOV
€2,9 610. o€ oxéon pe to 2025), o€ €7,94 SLo. to 2027 (etunAéov €2 SL0. o€ oxéon pe to 2026), o€
€9,01 8L0. To 2028 (emLrtAgov €1,07 6L0. o€ oxeon pe to 2027) kat o€ €10,1 8Lo. To 2029 (emLmAéov
€1,09 810. og oxéon e to 2028).

looUyLo Kal TtpwtoyevEG LoolUyLo Kpatikou MpolmoAoyLopou, 2026

To 2026 poBAEmetal emideivwon tou Looluyilou tou Kpatikol MpoUtoAoyLlopol o€ ox€on HE TO
2025 kuplwg Adyw tng avgnong Twv Samavwy TIoU €lval amotéAeopa tng avgnong tou opiou
Samavwy yla Ta €MOPEVA €TN ATIO TO OLKOVOULKO ETILTEAELO PETA amd Slampaypdteuon PE TV
Eupwrtaikry Emitpomr) Bdosl Tou VEOU HECOTIPOBECHOU SNUOCLOVOULKOU Kal SLapBpwtikou
oxedlou 2025-2028, Trou Ba elvat yvwpovag yLa Tt HECOTIPOBETHIN OLKOVOLKN) TIOALTIKA. H au&non
TWV Samavwy Tou KpatikoU TipoUTIoAOYLoPOU avapéveTal va Stapgop@wBel oto 6,5% os oxéon e
10 2025 gvw TtpoBAETIETAL KaL AVENON TWV Kabapwv 008wy katd 3,8% (Mivakag 2.10). AkoAoUubwg,
To eéM\elppa tou KM avapévetal Stapoppwbel os €6.810 ekat. r| 2,6% tou AEN armo €4.459 exat.
1,8% TEpuoL. TO TIPWTOYEVEC TIAEOVACHA AVapEVETaL va StapoppwBel og €3.005 ekat. 1 1,2% tou
AEM amd €5.275 exat. | 2,1% tou AEM Tou ekTipdtal va elvat To teAtkd anotéAeopa yia to 2025. H
emdelvwon TpoBAETETAL Va TIPOEABEL KUPLWG aTIO TOV TAKTLKO TIPOUTIOAOYLOPS VW TO LoolUyLo
Tou MAE TtpoPAemetal va embelvwBel ehagpd.
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Mivakag 2.10

Eooda, Aamaveg Kat loolUyto Kpatikou MpoUmoAoylopol 2026* (ot € ekat.)

2025 2026 %
Extipnoelg | MpoUmoA. | MetaBoAn
2611/25
[. KAGAPA EZOAA KIT (1+2) 77.034 79.983 3,8
1. KaBapa ¢00ba T 68.441 69.683 1.8
Melov ematpopéec popwv 7.689 8.038 4,5
‘Fooda Tr1 76.130 77.721 2,1
2.'Eocoda MAE+TAAL 8.593 10.300 19,9
Il. AATTANEZ K11 (3+4) 81.493 86.793 6,5
3. Aamaveg TN 66.893 70.101 4.8
Mpwtoyevelc damaveg TN 57.065 53.409 -6,4
Tokol 9.828 9.815 -0,1
4. Aartdvec MAE+TAAM 14.600 16.692 14,3
IIl. EA\etupa(-)/Miedvaopa (+) K -4.459 -6.810
9% ato AET] -1,8 -2,6
IV. Mpwtoyeveg MAedvaopa Kl 5275 3.005
9% oto AET 2,1 1,2
AETT (0€ TPEXOUOEC TILEC) 248.697 260.035 4,6

* Y€ eBVIKOAOYLOTIKN Bdon (ESA 2010)
Mnyn: Elonyntikr) EkBeon MpoUmoloylopou 2026, Yrioupyelo Owovopikwy, NoguBplog 2025, Mivakag 3.2

‘Ecoda TaktikoU MpoiuTttoAoyLopou, 2026

MpoPAEmeTal aU&non oTLg TIEPLOCOTEPEC UTIOKATNYOPLEG €006wv TO 2026 Kal GUVOALKN augnon
katd 3,8%. Ta kabapd €¢0oda tou TN avapevetat va avgnBoulv katd 1,8% to 2026 oe oxéon YE TO
2025, o€ €69.683 ekat., KUplwg Adyw TG TpoBAeTOPEVNC peyéBuvong tng owkovouiag (Mivakag
2.11). Ta €é006a tou TI mtpoBAémetat va au&nBouv katd 2,1% pe av&non oTLg ETILOTPOWES POPWVY
Katd 4,5%. Ta é¢coda amd tn popoAoyla EL00SNPATOg avapevetal va au&nbouv katd 2,6%, Aoyw
NG avEnong TwWv €006WV TWV VOULKWY TIPOoWTIWY (+10,1%) Tou oelAeTal OTA EKTLHWHEVA
avénuéva amoTeAéopaTa TWV ETLXELPNOEWY. O @OPOG ELCOSAHATOC QYUOLKWY TIPOOWTIWV
TipoPAEmTeTaL Va Slapop@wBel 0To Moo Twv €15.815 €Kat., HELWPEVOG Katd €75 ekat. vavtL Tng
ektipnong tou 2025, wg anmdppola TwV VEWV TAPEPPACEWV KAl KUPLWG TG avapdppwaong tng
KALpakag popoAoylag eLooSNPATOog, PE EKTLHWHEVN aTtWAELa E008WV UPoug €1.218 ekat. KaL Ttapd
TNV TIpoPAeTOPeVn avgnon twv apolBwv egaptnuevng epyaciag, Twv OUVTAGEWV Kat Tng
avapeVOPEVNG VEAG algnong Tou Katwtatou plobou. AUEnon avapevetal ota £008a amod YOPouUg
ayabwv Kat uTtNPeoLWV (+4,2%) pe ta écoda amod PMA va augdvovtal katd 5,8%. Avapevetal mtiong
avgnon otig petafLpdoelg katd 17,4% kuplwg Adyw tng avgnong twv 068wy tou TAA katd €1.657
€kat. AUEnon TPoPBAETETAL KAl 0TOUG AoLtoug popoug Tapaywyns (+30,6%) kuplwg Adyw Tng

10 H katnyopla MAE ephapBavel TAEOV Kat TLG pogc Tou Tapelou AvakapPng Kat AVBEKTIKOTNTAG.
1 Onwe mapandvw.
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pOBAeYNg yLa elompagn ooov UPoug €200 ekat. amod TN CUPPETOXH Tou EAANVIKoU Anpociou
ota kKEpSN tng TTE. Melwon avapévetal ota €008a amo poOpoug akivnTng epLlouciag (-3,4%) Aoyw
pelwong tou EN®IA. Melwon avapévetal kal ota AoLd tpexovta £é0oda (-23,2%, Mivakag 2.11).

Mivakag 2.11

Eooda Kpatikou MpoUttoAoylopol 2026™* (o€ exat. €)

2026 %
Mpoi. Metap.
26[1/25
KaBapd Eooda KM 77.034 79.983 38
KaBapd Ecoda TN 68.441 69.683 1,8
ETTLOTPOPEC (pOpwy 7.689 8.038 4,5
‘Ecobda TT1 76.130 77.721 2,1
®opoloyla Eloodrparog 26.067 26.757 2,6
EK TwV omolwV:
--Guatkwv Npoownwv 15.889 15.815 -0,5
--Noptkwyv lpoownwv 7.788 8.576 10,1
®op. Aklvntng Meplouotag 2.411 2.328 -3,4
®op. KANp., AWPEWV, KATT. 250 250 0,0
Aaopol kat gopot Eloay. 405 432 6,7
dopot enl ayabwy Kat utt. 39.214 40.872 4,2
EK TwV OTolwV:
-Qf1A 27.625 29.229 5,8
--Etéikol dépot Kar/ang 7.407 7.460 0,7
Aourtol pOPOoL TTapaywyng 506 661 30,6
Aotrtol Tpey. popoL 2.292 2.345 23
KowwvKES ELo@opEG 61 61 0,0
MetaBLBAcELC 9.307 70.930 17,4
MwAnAoeLC ayabwv & uTtnp. 1.211 1.061 -12,4
EK TwV OTTolWV:
Aourtd Ttpgxovta €00da 2.962 2.274 -23,2
MWARCELC TIaylwy 36 51 41,7
‘Ecoda MAE+TAA™? 8.593 10.300 19,9

* Y& eBVIKOAOYLOTIKN Bdon (ESA 2010)
Mnyn: Etanyntukr) ExBean MpoUmoAoylopoy 2026, Yroupyelio Owovoutkwy, NoéuBplog 2025, Mivakag 3.2

Aamtaveg TaktikoU MpoiTtoAoyLopou, 2026

Ol OUVOALKEG 8amAVeG TOU KPATlkoU TIpoUTIoAOyLopoU yla to €tog 2026 mpofAémetat ot Ba
Slapoppwbolv oe €86.793 ekat., augnueveg katd €5.301 ekat. i 6,5% o oUykplon HPE TNV
avtiotolyn extipnon €toug 2025 kupiwg Adyw TNG EMLTAXUVONG TWV £pYyWV TIOU Xpnpatodotouvtat
and to TAA Aoyw tng AAENG TOU TIPOYPAUHATOG, OTNV €QAPHOYH TwV TAPEPPRACEWY TIOU
avakowwenkav otn AEO kal oTlg au§nuéveg YUOLKEG TIAPAAAPBEG TWV OTIALKWY CUCTNHATWY TOoU
Ymoupyetou EBviknG Apuvag.

MpoPBAémetal avgnon o€ apKeTEG amod TLg uttokatnyopleg Samavwy to 2026. OL damdveg tou Tr1
TipoPAEmeTal va au§nBbouv katd 4,8% Adyw tng avgnong twv damavwyv tou MAE. Ot Tpwtoyevelg

124 katnyopla MAE ephapBavel kat Ti¢ pogg tou Tapelou AvakapPng kat AVBeKTIKOTNTAC yla To 2021 kat To 2022.
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Samdaveg tou TI mpoPAEmeTal va petwBouv Katd 6,4% kat ot Tokol katd 0,1%. Ol tapoxég o€
epyalopévoug TipoPAEnetal va auvgnbouv katd 1,3% Kal oL KOWWVLKEG TIapoxeg katd 10,6%. Ot
Sarmdveg yla T petaBLBaceLg o popelg evtog kal ekTog Mevikng KuBépvnong poPAEmetal otL Ba
Slapop@wBolv oTo 00O TWV €35.567 €KaT., AVENUEVEC KaTd €704 £KAT. EVAVTL TNG EKTIPNONG TOU
2025, e€attiag kuplwg Twv avEnuévwy TpoPAEPewv amodooewy Tpog tnv EE katd €430 ekat. Ot
ayopég Taylwv mpoAénetatl va augnbouv katd €587 skat. (31,5%) o€ ox€on PE TNV €KTiPnoN Tou
2025, kuplwg Adyw TwWV auENUEVWY QUOLKWVY TIAPAAaBWY OTIALKWY CUCTNHATWY Tou YTtoupyeiou
EBvikn ¢ Apuvag. Ot TILOTWOELG UTIO Katavopn TIPoPRAETeTatl va au&nbouv katd 24,0%. Ol ayopéEg
ayabwv Kat uttnpeolwv TPoRAETIETAL Va PELWBOUV Katd 4,0% Kuplwg Adyw NG xpnuatodotnong
10 2025 a6 To amoBePATKO Tou KPATLkoU TIPOUTIOAOYLOHOU, EVW PELWON TIPOPBAETIETAL KAL OTLG
Aourtég Samaveg (-14,4%). Melwon avapévetat Kat otLg emdotnoelg (-42,0%, Mivakag 2.12).

Mivakag 2.12
Aamavec Kpatikou MpoUtoloylopol 2026* (o€ ekat. €)

2025 2026 %

Ektiy.  MpoOm. — MetaB.

2601/25
Aamavec KM (1+2+3) 81.493 | 86.793 6,5
Aamaveg TI (1+2) 66.893 | 70.101 4,8
1.Mpwroyevelc art. TN 57.065 | 53.409 6,4
Mapoxeg oe epyalOpeVoOUS 15.395 | 15.589 1.3
KOWWVIKEG TIAPOXEG 568 628 10,6
MetaBBdoelc 34863 | 35.567 2,0
(sk TwV ortolwv ag OKA)#3 21.879 | 22403 2,4
AyopEG ayabuwv & UTtNPECLWY 2.351 2.258 -4,0
ErdotnoeLg 138 80 -42,0
AOLTTEC SATIAVEC 118 101 14,4
MLOTWOELG UTTO Katavoun 16.365 | 20.299 24,0
Ayopéc Traylwv 1.868 2.456 31,5
2. Tokol (akaBdptotn Baon) 9.828 9.815 0,1
3. Aamavec MAE+TAAM 14.600 | 16.692 14,3

* Y€ eBVIKOAOYLOTLKY) Baan (ESA 2010)
Mnyn: Elonyntkr) EkBeon MpoUmoloyltopou 2026, Yrioupyelo Owovopikwy, NoguBplog 2025, Mivakag 3.2

Npdypappa Anpociwv Emevéuoswv, 2026

Ta ¢o0oéa and tov TpoUToAoyLopd Snuociwv emevdloswy, TEpAapBavovtal oTLg Katnyopleg
«MetafLBAceLg» kal «AoLTtd TPEXOVTA £008a» KL AVAPEVETAL va avéABoLV, TIpOCapHOCoHEVa KATA
ESA, oto UYog twv €4.350 ekat., mapouotdlovtag avgnon katd €50 ekat. évavtl tou 2025. Ztnv
katnyopta «MetafiBdoeig» meplhappBavovtal €coda amd to TAA, Tpooappoopéva Katd ESA,
UPoug €5.950 ekart., augnpéva katda €1.657 ekat. vavtt tou 2025.

Ma to €tog 2026 oto mpoypappa MAE ektdg TAA StatiBevtal mopotl UPoug €9.500 ekart., pe
KATAVOUN) TNG CUVOALKNG Samdvng HETagy Twv €pywv Tou Ba ouyxpnpatodotnBouv armod mdpoug
NG EE, UPoug €6.200 ekat. Kat ekelvwv Tou Ba xpnuatodotnBoUv aTOKAELOTIKA aTto £BVIKOUG

B3 Mnyn: Elonyntukn EkBean MpoUmoloyiapol 2026, Yroupyeio Owkovopkwy, NoéuBplog 2025, Mivakag 3.8

14 H katnyopla MNAE TepapBavel kat TG pogg tou Tapelou Avakaphng kat AvBekTikdTnTag yia to 2021 kat to 2022.
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mtdépoug, UPoug€3.300 ekat.. To UVOAO TWV SATAVWV TIOU TIPORAETETAL va XpnpatodotnBouv amo
TOV TIPOUTIOAOYLOHO SNUOCiwV ETEVOUCEWY TIEPIAQUBAVETAL OTLG TILOTWOELG UTIO Katavopr]. To
OpLO TWV Samavwy yla tnv ulottoinon §pdcewv Tou Xpnpatodotolvidl amd TO OKEAOG TwV
ETLXOPNYNOEWV Tou TAA avépyetal o€ €7.192 ekat. yla to 2026, épav Tou opiou Samavwy Tou
apopd oto €OVIKO KAl TO OUYXPNHATOS0TOUPEVO OKEAOG TOU TIPOoUTIOAOYLOPOU &nuociwv
EMEVEUOEWV.

Eldwd MAalolo evotnrag 2.2.B

EEEALEN ToUL KevoL BIMA og EMASa kat EE tnv mpdopatn Sekagtia

O ®b6poc MpoatBeuevnc Atlac (PA) elval évac €uuecoc popog eupelac Baonc Tou emBaMeTal oe
ayaBd Kal UTINPECLEC TTOU XPNOLUOTIOLOUVTAL ) KATAVAAWVOVTAL OTNV ETILKPATELA TNC EE. ATtoteAel pla
amod TG BACKES TINYEG E0OSWV YLa TLC KUBEPVNOELG TWV KPATWV-HEAWY, UE TO AOyo 006wV PIA TIpog
AET va avépyetal oto 7,1% tou AEM tng EE. Ta €¢00da amod 1A to 2024 avtiotolyolv oE 63,6% Twv
OUVOALKWVY EPPUECWY POpWV aTnv EANGSa (68,6% otnv EE27) Kat 32,0% TwWV CUVOALKWY (POPOAOYLKWY
€006wV (27,1% otnv EE27).

To kevo ouppopewaonc A opldetal we n Slawopd PETAEY Twy 008wV TTIoU Ba eLoTipdTTovVTaY UTIO
TIANPN CUPHOP®WON OAWV TWV POPOAOYOUHEVWY KAl TWV TIPAYHATIKWY £00SWV TIOU ELOTIPATTOVTAL
amd TG ApXEC. To Kevo TepAapBdvel €va €uplU QACUA ATIWAELAG €006WY, OTWC TN VOULUN
EKUETAAAEUON VOULKWY «TTapaBupwy» OTA (POPOAOYLKA CUCTHUATA KABWC KAl TNV Opyavwevn
Popodlapuyn PeyaAng KALpakac. H un cuppopewon propet emtlong va elvat akouola, WG armoTeAeaua
SLOLKNTIKWY GQAAUATWY, TIAPAAEIPEWY, N SOALWY XPEOKOTILWY ETILXELPNCEWV Kal AAAWY TTAPAyOVTWVY.
Ol EKTWUNOELG TOU kevoU  cuppodppwong  O®MA  ouxvd  xpnolgorolouvtal  w¢  Selkteg
armoTeAeopaTIkOTNTAC TG elompaéne tou GMA. H amwAela €00dwv amd tov OIMA €xel apvnTKO
QVTIKTUTIO 0TO &NUOCLOVOPLKO 1oolUylo Kal Tteplopllel Tn SuvaTdTNTA Yld KPATIKEG SATTAVEC YLa
Snuodola ayabd kat umnpecleg omwg oxoAsla, voookopeta kat €Bvikr) dapuva. H BeAtiwon otn
ouppopewaon PrA SteupUvel TN PopoAoYLKN Bdaon, emipepilovtag Sikaldtepa To YOPOAOYLKO Bdpog,
Kat emlong TPOodAyel TOV UYL QuTaywvloud HETAEY TwV ETILXELProEwy. H Eupwralkr) ETitporn),
TTapakoAoUBEL Kal kataypdwel o€ £Trjola BAon TNV amoTeAeauaTkotnTa elompa&ng tou PMA avd xwpa
otnv EE.

Adypappa M.2.2.1. Kevo cuppopewaong GrA we % tng SUVOALKNG (POPOAOYLKAG UTTOXPEWONG, EAASa
& EE-27,2019-2024
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Mnyn: Eupwmaikr Emitportr, EmeEepyaota atotyelwv: IOBE. Inuelwon: H tun yia to 2024 amoteAel ipoRAEPn TG
Eupwtailkn¢ ETtportrc.
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To kevo ouppopewong PrA umnoloyiletal wg TTO0O0TO TNG CUVOALKAG (POPOAOYLKNG UTIOXPEWONG N
AMLWCE TWV BEWPNTIKA TIPOTSOKWHEVWY ECOSWVY UTIO TIATPN CUPHLOP@WON. To Kevd otnv EMAda rtav
uPNAGTEPO amod TO KeVO otov Eupwaikd peco 6po ae OAN TN SLAPKELA TNG UTO €E€Taon TEPLOSOU.
2 NUELWVETAL, WOTOCO, CNUAVTLKN TIPO0S0C SLAYPOVIKA HE TO KEVO Va PELWVETAL arto 24,0% to 2019 (to
3° uPnAdtEPO TTOCOOTO otV EE) 0g 11,4% to 2023 (To 7° uPnAdTEPO TTOCOOTO OTNV EE), £T0¢ pE Ta
AoV Ttpoopata slabeotpa dedopeva. To 2023, n EE ektipd ot epimou to 20% tng avgnong twv
€006WV PTA opelleTal o BEATIWPEVN CUPPOPQWOT). AUTO TTIPOKUTITEL KABWE EKTLPATAL OTL N €TrOLA
av&non katd 6,1% Twv TPAYUATIKWY E00SWV e€nyeltal amd avénon Twv avauevopevwy (BewpnTIKwy)
€006wWV OIA katd 4,8% (Aoyw avgnong tng Baong katd 8,2% n orola avtiotdbuiloe tn petwon tou
HECOU OTABULOPEVOU OUVTEAEDTH  Katd 3,1%) kat BeAtiwon tng cupuopewaong katd 1,2%. Ot
TIDOKATAPKTLKEC EKTLUNCELC yia To 2024 uTtoSNAWVOULY TIEpALTEPW Pelwaon oto 9,0%. H pelwon otny EE-
27 tnv (6la eptodo etvat pkpotepn, amod 10,6% to 2019 o 9,5% to 2023.

Mta dAAN TINyn anwAeLag ec0dwv PIA elvat oL armo@ACELS TIOALTLKNC TIOU TTEPLOPLLOUV TN (POPOAOYLKN
Bdon 1 HELWVOULV TO OPENOUEVO TTI0GO PITA yLa OPLOPEVA TUNUATA TNG POPOAOYLKNG BAoNG. AUTEC oL
TIOALTIKEG EEQALPECEWY I PELWUEVWY OULVTEAECTWY PIA E(TE AMMOOKOTIOUV OTNV TIAPOXT| OTOXEUUEVNG
KOWWVLKAG TIpooTactag o€ eUGAWTEC TIANBUCULAKEG OUASEC (TLY. OE QKPLTLKEC TIEPLOXEC), €lte otnv
TIAPOXN KWWATPWV YLa KATAVAAWGN CUYKEKPLUEVWY ayaBwy (LY. BYBALQ), pe TTPOKAAOUPEVO KOOTOG OTa
€o0oda amod ®MA. Mrmopel emlong va elval amotédeopa SUCKOALWY OTNV ETILROAN TIANPWHWY O€
OPLOUEVOUC (POPOAOYOULEVOUC ) OE GUYKEKPLUEVOUC TUTOUC ayaBwy Kal UTINPECLWV. TO KeVO
TIOALTIKAG PTA elval pLa ektiunon Twy €666wv ®IMA TIou «ydvovTaly AOyw TNG EQAPHOYNG UELWHEVWY
OUVTEAEOTWV Kal artadaywv PMA, oe oUykplon Pe évav eviato ouvteheotr| OIMA.

Adypappa M.2.2.2. Kevo TOALTIKAG PMA (WG % Twv BEwpnTKA PEYLOTWY €006wv), EAGSa & EE-27,
2019-2024
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Mnyn: Eupwrtaikn Emitporr), Emegepyaata ototyelwv: I0BE.

To kevd TIOATIKAC PIA yia tnv EAGSa kat tn Stdueco (SnAadn tn peoala tun €av dtatayBolv ot
XWPEC o€ augouoa Celpd) NG Eupwraikng Evwaong €xel UTTOAOYLOTEL WG TT0000TO TWV BEWPNTIKA
HEYLOTWY €008wV, nAadr Twv €006wv TIOU Ba EL0ETPATTE N KUBEpVNON Qv epappole evav eviaio
ouvteAeotr) GMA avtl va emBAMEL KATd TUNPATA PELWHEVOUG CUVTEAEDTEG 1) VA TIAPEXEL ATIAAQYEG,
arod 1o 2019 €wg to 2024, ‘Onwc Kat pLy, To kevo otnv EAMAda elvat upnAotepo armd to kevd otnv
Fupwrtaikr) Stapeco o OAn T SLdpKeLa TNG UTIO £&€taon TEPLOSOU. MAALOTA, TO KeVO €xeL peyeBuVBel
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amo 1o 2019 kat €melta otnv EANGSa xwplc va €xel cupPel katt avaloyo otnv EE-27, au€dvovtag €tot
TNV anokALon. To 2024 n EAAda elye to SeUtepo UPNAGTEPO KEVO TTIOALTIKAC PIMA UeTa&U TwV KPpATWV-
HEAWV TNC EE.

Awdypappa M.2.2.3. Aslktng amoteAeopatikotntag elompagng ecodwv OMA, EAMada & EE27,2019-2024
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rnyn: Eupwraikr) Emitponn, Eme&epyacta otolyelwv: IOBE.

O Selktng amoteAeopatikotntag elompaéng ecodwv PrA (C-efficiency) petpd tnv amokAlon tou GrA
artod evav L6aviKA ETILRBAMOLEVO (POPO TIOU ETIRGAETAL UE EVIALO CUVTEAEDTH) GE OAN TNV KatavaAwaon.
YmoAoytdetal kat ektipnon we n Stagopd 100% uelov To dBPOLOUA TWV KEVWY CUUUOPEWONG Kal
TIOALTIKAC PTA Kal xpnotgoTioLeltatl eupewg otn BLRALoypagia. H EANGSa uaTepel og ox€on UE TOV UETCO
0po tn¢ EE o€ OAn TN Sldpkela TNG UTO €€étaon TEPLOSoU OTov SelKTn ATIOTEAEOUATIKOTNTAG.
Y NUELWVETAL, WOTO00, BeAtlwon Staypovikd pe tov Selktn va augdavetat amo 38,9 to 2019 oe 43,5 1o
2024. To 2024, n EMdada rtav tpltn amé To TeAog petd tny lomavia kat Tnv ItaAla, Kuplwe Adyw Ttou
HEYAAOU TNG KevoU TIOALTIKNG PIMA. O &elktng otnv EE kataypd@el UETABOAEC 0T SLAPKELA TNE UTIO
€€€Taon TePLOSOU TIPAYHA TIOU UTTIOSNAWVEL OTL €xeL onpEWBEl pelwaon tng amokAong tTng EAAASAG
amod tov Eupwtaikd Yeco opo.

Yuumepaopatikd, n EAMAada eEakohouBel va UoTepEl O OxE€on UE TOV UECO OPO TNC UTIOAOLTTING
Eupwrng atnv elompa&n ecodwv amo OIA, Tooo Adyw TN EMEWUNG CUPPOPPWONG OO0 KAl AOYW TNG
EQPAPUOYNC EEALPECEWVY TIOU HELWVOULV TA TIPAYHATIKA £0060 OE OYE0N HE Ta SUVNTIKA. 2TO OKEAOG TNG
OUPPOPPWONG EXEL ONUEWWBEl, WOTOOO, oNUAVTIKA TIPO0S0C, UE TO KEVO va PELwVETAL Katd 12,6
mooootlateg povadeg to 2023 ge ouykplon pe to 2019, ou amoteAel tn peyalutepn pelwon petagu
TWV XWPWV-PEAWV tNG EE, apfAlvovtag Tov AsLlko ETHEPLOPO TOU (POPOAOYLIKOU BApoug Kal Tov
QBEULTO aVTAYWVLOPO PETAEY TWV ETILYELPNOEWY. Y€ QUTH TN BEATIWON, £XEL CUVELOPEPEL N ETIEKTAON
TWV NAEKTPOVIKWY TIANPWHWY (EL8LIKN HEAETN IOBE 2025, «<HAEKTPOVIKEC TANPWUEC oTNV EAAGSa: Mua
Sekaetla tayelag eEAMAWONG») Kal TOU NAEKTPOVIKOU ePTtopiou, PE TIG SLASIKTUAKEG TIWANCELG va
augavovtatl amo 3,8% to 2018 o€ 6,9% 1o 2022 TWV TIWANCEWV TWV ETILXELPNOEWY (Eupwrtalkn
Eritportr) 2024, «VAT gap in the EU - 2024 report»), tnv (6la meplodo. H oyxetkr avénon twv
NAEKTPOVIKWY TIWANCEWY HELWVEL TIG CUVAAAYEC HE PETPNTA KAl BEATIWVEL T CUPPOPQWON OTNV
TANPWUN ®MA €W KAAUTEPOU EAEYXOU.

Mapd tnv PO, KABWES UTIAPXEL CNPAVTLKO TIEpLBWPLO, KpvETal OKOTILHO va An@Bouv Tepaltepw
HETPA TIOALTIKNG, OTNV KATELBUVON TNG TOVWONG TWV NAEKTPOVIKWY TIANPWHWY O OTOXEUMEVEG
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OUVOAAQYEC Kal TNG a&lomolnong Twy VEWV TEXVOAOYLWV amo Tn opoAoykr) Slotknon Tou Ba
LELWOOUV AKOWA TIEPLOCOTEPO TO KEVO CUUUOPPWAONG oTtnV EAAASA. XTO KEVO TIOALTLKNAC, N ATTOKALON O
oUyKpLon WeE N SLapeco otnv EE ntav Pikpdtepn, av kat xeL auénBetl eappd tnyv teAeutala mevrastia.
Y€ QuUTH TNV €EEALEN €TtaLEe pOAO KaL N EVEPYELAKN Kplon TTou 08rynoe otn AfPn PETpwyY othpténg amo
TNV EMNVLKN KUBEpvNon Tou TepAAPBavaV OXETIKEG popoarmaAlayec. H avosikr) tdon, wotoao,
ouveylletal pe tov Adyo tng aflag twv popoamaAaywy va augavetal oto 34,2% TwV CUVOALKWY
(POPONOYLKWY €008WV To 2024 amod 19,3% to 2019 (TTEPLOCOTEPEC AETTTOUEPELEG OTO TIAPAKATW ELSIKO
mhalolo Tng (Slag evotnrag 2.2B). Y€ autd, avadelkvUeTal 0 PEYANOC Kal AUEAVOUEVOC OYKOC TwV
(pOPOATIAAQYWVY TIOU TIPOCPEPOVTAL 0NV EAASA, PE TO PELOVEKTNHA OTL KABLOTOUV TO (POPOAOYLKO
oUoTNUA TIEPLOCOTEPO TIOAUTIAOKO KAl ASLaPAVEG TTEPQV TOU OTL 08NYOUV O JElWon TWV POPOAOYLKWY
€008WV. YUVOAIKG, Pe Bdon tov Selktn amoteAeopatikétntag elompaéng eo6dwv OMA, n EAAGSa
KatatdooeTal Tpltn armod to TEAoC yia to 2024, yeyovog TIou avadelkvUEL TNV avAykn yLd TEEPALTEPW
BeATlwon waTe va onuelwBel cUYKALON PE TNV UTTOAOLTTN EupwTINn.

Eldwo MAalolo evdtntag 2.2.B

ATIOTUTIWON TWV POPOAOYLKWY Samavwy otnv EAAASa tnv teleutata Sekagtia

OL (POPOAOYLKEG SATIAVEC ATTOTEAOUVTAL ATIO POPOAOYLKEC ATTAAAQYEC TTIOU PELWVOWY 1) eEalelpouy TN
(POPOAOYLKI) UTIOXPEWON YLA CUYKEKPLUEVA €L0OSNPATA, QUOLKA 1) VOULKA TIPOOWTA | CUVAAAYEG,
ETILTPETIOVTAC TNV araAhayr) artd OPLOPEVOUC (POPOUC Yld OTOXEUUEVEC OUGSEC TANBuouol 1)
TIPOTEPALOTNTEC TTOALTIKNG. Mapadetypata mephapBavouy Tig artaiayeg OIA yevikol CUPEEPOVTOC,
oL omole¢ amookomoly ot Slatrpnon TWV THWY KATavaAwTr o 6o To duvatdv XxapnAotepa
enineda, oe umnpeateg vyelag, ekmatéeuonc, TIOALTLOPOU, KATL, TIG amoAAayeg amod Tov L8IKO pOpo
katavéwong (EPK) oe ipolovta Tou Tpooptdovial va XpnoluoTiolinBouv yia poslacuo TIAoLwy Kal
QEPOCKAPWY, KABWC KAl UELWOELG I TNV artalAayr) armd To QOPO ELOOSHLATOC Yla OTOXEULEVEC
KOLVWVLKEG OPASEC, TOUG Popelc yeviknc KuBEépvnong, tnv Tpamela tng EAASOC Kal Toug Stebvelc
opyaviopouc. OL Kavoveg yLa tn Xopryynon @opoaraiaywy SLagépouy amod Xwpa € Xwea Kat cuxVa
aAAAlouv Slaxpovikd. Ol (popoaTIaAAAYEG EXOUV TO TIAEOVEKTNUA TNG OTOXEUONC TNG (POPOAOYLKNG
TIOALTIKAG, AAAG KAl TO PELOVEKTNUA OTL KABLOTOUV TO (POPOAOYIKO OUCTN A TIEPLOCOTEPO TIOAUTIAOKO
Kal eVOEXOUEVWC adLapavec.

Aldypappa MN.2.2.4. K6oTog opoAoyLKWY Samavwy (€ ekat.) avd £tog otnv EAMGSa, 2014-2014
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rnyn: EkBeaelg Popoloyikwy Aartavwy, Yrioupyelo Otkovoukwy, £t 2016-2026, Emtetepyactia Sedopévwy: IOBE
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Bdogl TWV ETNOLWV EKBECEWV yLA TIG (POPOAOYLKEG SAmAveC Tng TeAeutalag Sekaetiag, ol omoleg
kataptiCovral palt pe tov MpoUmoAoylopod, onUELWVETAL avodikr TAon TwY QOPOATIAANAYWY OTNV
EANGSa. Ot GUVOALKEC (popoaTtalayeg To 2014, To £T0C e Ta TTaAALOTEPA SLABETLA OXETIKA SeSopéva,
oL popoamarayeg avirBav oe €3.042 ekat. H opela toug Atav auéntikr éwg to 2019, PE oNUAVTLKN
augnon va kataypagetat to 2017 og €7.716 ekat. To 2020, €T0¢ evapéng tng mavénuiag, elvat to povo
£T0G 0TO omoto apatnpeltat pelwon Twv popoamaraywy. Ao to 2021 Kal €TeLTta, N augnTikr topela
ouveylotnke kat To 2024, To £T0C Ye Ta TAéov Slabéailua Se5oUEva, oL POPOaTTaAAAYEC EQTACAV OTO
TI000 TWV €22.881 €Kat.

Audypappa M.2.2.5. K60Tog 9opoAoyLKWY SATAVWY WG TTOCOOTO TWV CUVOALKWY QPOPOAOYLKWY
€006WV avd €tog otnv EMAda, 2014-2014
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rnyéc: ExkBéaelc ®opoAoyilkwy Aamavwy, Ymoupyelo Owkovoplkwy, €tn 2016-2026, Eurostat, Eme€epyaota
Sedopévwy: IOBE

H mopela Twv @opoamaiaywy elvatl Slaypovika auENTLKN, akOUa Kal W¢ TI0GO0TO TWY CUVOAKWY
(POPOAOYLKWY EGOSWY, YEYOVOCG TIOU UTIOSNAWVEL OTL N aVENON Twv PopoamaAAaywy EETEpVA TNV
auEnon TWV POPOAOYLKWV ELOTIPAEEWY. O AOYOC TWV POPOATTIAAMAYWV TIPOC TA CUVOALKA (POPOAOYLIKA
£006a rTav POALG 6,6% Tto 2014, To €T0C¢ e Ta Tahalotepa Stabeéatpa dedopeva. Kataypd@nke eEAagpd
QUENTLKN TToPELa €wE Kal To 2016, evw To 2017 n ab&énon Ntav anotoun oto 15,7%. H av&ntkr topeta
ouvexlotnke €wg To 2021, OTAV EQYTACE OTO 26,6% TWY CUVOALKWY POPOAOYLKWY £006WV. H amotoun
avgnon twv @opoarmoAaywyv to 2021, opelletal e onuavtikd Babud otnv avampooapuoyr] Twy
QVTIKELPEVIKWY a&lwy, KaBwg Kal otnv augnaon Tou a@opoAdyntou oplou yla SWPEEC Kal YOVLKEC
Tapoxeg ota €800.000. H avampooappoyr TwV QVTIKEWHEVIKWY aflwv odrynos o€ UPnAOTEPES
QMOTIUNCELG TWV AKWVATWVY TIOU EEALPOUVTAL ATIO TOV ELSIKO POPO €TTL TWV akwrtwy (EPA). To 2022
TIapAtNEELTal PIKPr TITWon, VW N AugNTLKr TTopela cuvexlotnke amod to 2023. To 2024, To £T0C LE Ta
TAéov Tipooata Slabéoiua Sedopéva, oL PoPoaTIaMayES EpTacay o€ a&la To 34,2% TwV CUVOALKWY
(POPONOYLKWY £006WV, € cUykpLon Pe 21,4% otov peco 0po 18 xwpwv TnG EE to 2023 (ektipnon
GTED).

H katavopr) Twv @QOopoarailaywyV yla TOo (QOpPOAOYIKO €tog¢ 2024, &elyvel otL to 39,6% autwv
xopnynenke otn @opoloyia keaAalou, pe Tov €L6IKO OPO eml akviTwy (EDA) kal Tov @opo
petaBiBaong akvAtwy va amotehouv TG SUo uTokatnyopleg PJE TO PEYAAUTEPO KOOTOG. ZNHAVIIKO
TI0000TO, 25,4% SGONKE OTOV (POPO ELGOSHHATOG VOULKWY TIPOCWTIWY, HE Ta €006a AMAAACCOPEVWY
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VOULKWV TIPOOWTIWV TIOU OXeTI{OVTAL PE ETILXELPNHATIKY §pacTnpLoTnTa Kat Ta écoda amnod peplopata
r KEPSN ATIO CUPETOXT OE VOULKA TIPOOWTIA VA ATTOTEAOUV TLG SUO UTIOKATNYOPLEC UE TO PEYAAUTEPO
KOOTOC. Me 21,6% akoAoUBNaE N popoAoyla PUOLKWY TIPOOWTIWY, LE T HElwon @OPOU yLa EL0OSHATA
amo pLobwtn epyacta, CUVTAEELS KAl ATOPLKT AypOTLKr) §pacTnELOTNTA va amoTeAel TV uttokatnyopla
E TO PEYQAUTEPO KOOTOC. TNUAVTIKA XAUNAGTEPA TTOCOOTA KATAAQUBAVOUV AAMEG Katnyopleg, OTwe
oL el&kol popoL katavaAwang (4,5%), 0 pOpog TipoatBepevng aglag (4,4%) Kal 0 OPOC AcPANOTPWY
(2,7%).

Adypappa M.2.2.6. K6otog gopoloyiknc damavng (WG % Tou ouVOAoUL), avd Baclkeg Katnyopleg,
EMGSa, 2024

1 2% 0.3% 0.1% 0.1%

27% 0.1% = Gopoloyta keparaiou

® DOPOC ELOOSAPATOG VOULKWY
TIPOOWTTWY

dOPOC ELOOSHHATOC YUOLKWY
TIPOCWTTWY

Eldikol pdpot katavdiwong (EPK)
= dOpoc Mpootbépevnc Atlag (Pr1A)
dOpoC aopailaTpwv

m TEAOC TafLvounong oxnUAtwv-Gopog
KOTAVAAWONG TIPOLOVTWY KAWE

® WnpLakd TEAoG ouvalayng (Tpwnv
TEAN XaPTOCNHOU)

® TEAN KUk AOPOpLag oxNuATWY

m AMEC popooyieg

rnyéc: EkBeon ®opoloyikwv Aamavwy 2026, Ytoupyeto Owkovoptkwy, Emegepyacta Sedopgvwy: IOBE

Y UPTIEPACATIKA, N TIOPEla TWV popoamaraywy otnv EMAda tnv teAeutala dekaetia etvat auéntikn,
OXL HOVO WG amoAUTO peyeBOG, aMA KAl WG TTOCOOTO TWV CUVOAKWY (QOPOAOYLKWY E0OSWY. Ta
otolyela yla to 2024, Selyvouv OTL N TAELOVOTNTA TWV (QPOPOATIAAAYWY APOPOUTE TOV POPO
KE@aAalou, TOV POPO ELCOSHUATOC VOULKWY TIPOOWTIWY KAl TOV (POPO ELOOSHUATOC (PUOLKWY
poowtwy. OL @opoarmaAAayeC SLEUKOAUVOUV Tn OTOXEUAN TNC (POPOAOYLKNG TIOALTIKNG, OUWC
TAUTOXPOVA PELWVOUV TA CUVOALKA (POPOAOYLKA €008a Kal KaBLoToUV TO QOPOAOYLKO cuotnua
TIEPLOOOTEPO TIOAUTIAOKO Kal adla@aves. To Bepa exel avadelyBel kat amo tnv Tpdmela tng EAAGS0G
OTLG ETNOLEG EKBETELG TOU AlolkNTr (2024 kat 2025). KaBwg n EAAGSa uatepel oe axean Pe TNV UTTIOAOLTIN
Fupwrn otnv elompa&n ecodwv amd PrA, Tooo Aoyw TG EMeWPNE CUPHOPEPWONE GO0 KAl AdYw TNG
EQPAPUOYNC EEALPETEWY TIOU HELWVOLV TA TIPAYHATIKA €008a O OXEOn PE Ta SUVNTIKE, Kplvetat
OKOTILHO VA TEEPLOPLOTEL N EEATTAWON 1 VA PELWBEL 0 OYKOG TWV QOPOaTTaMaYWV TIOU TIPOCPEPOVTAL,
0TV KatevuBuvan evog ATAOTIOLNPEVOU (POPOAOYLKOU CUCTHUATOG.
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. XpnHAtomoTwIlkO cucTpa

H Eupwraikr Kevtpikny Tpamela Slatripnoe apeTtdBAnTa Ta PACIKA ETITOKLA TO SEUTEPO
g€dunvo tou 2025, onuatodotwvtag otabepomoinon oTo KOOTOG XPrHATog, PE avTloToLXEG
TIPOOSOKIEC TNG ayopds yla To 2026.

e OLEMNNVIKEC TpdTeleC SleVpuvay TNV TTPOoBacr) Toug otLg SLebvelg ayopeg kepahalwy to 2025,
HE oTadLaKA XaPNAOTEPO KOOTOC XpnUatoddtnong auédvovtag To pepldlo xpnuatoddtnong
arté €k600N OUOAGYWY, HEWVOVTAC TIAPAAANAQ TO HEPLSLO Xpnuatodotnong amo tnv EKT.

e H TILOTWTIKN ETEKTAON TIPOG TG ETILXELPNOELG TIAPEPELVE UPNAT ota TeAn tou 2025, evw
KOATAYPAPNKE OPLAKN TILOTWTLKN ETTEKTAON YLA OTEYAOTIKA SAVELQ, YLA TTPWTN QOPd ETELTA ATIO
16 ouvamtd £tn cupplkvwonc.

o O LOLWTIKEC TPamelIKEC KATABETELC KaTeypahay TEpALTEPW AVOSO oTa TeAn tou 2025, Le
LELOULEVO pUBUO.

e To KOOTOC VEOU Savelapou Tou dnuoaclou Topga otabepomolnBnke Ttov AekepBplo tou 2025,
0T0 3,4% yla To 10-ETEC KPATIKO OUOAOYO, EVW N ATIOKALCT TOU ATTIO TO AVTLOTOLXO KOGTOC TOU
Feppavikol dnuoaciou petwdnke otig 63 Y.B. amd 77 y.3. aTo GUVOAO TOU ETOUC.

e T0 KOOTOC VeOU SaVELOUOU TOU LOLWTIKOU TopEa AUEnBnKE OpLaKA TO TETAPTO Tplunvo tou
2025, pe dlatripnon Tng amokALoNG Tou aro To avtioTolyo Yeoo KOoTog otnv Eupwrn.

e Ta Mn EEumnpetoupeva AdveLd OTOUG LOOAOYLOUOUC TWY EMNVIKWY Tparelwy oto Tpito
Tplunvo tou 2025 SlatnpriBnkav oto 3,6% Twv CUVOALKWY SaVeElwV.

e H ekBeon Twv eMNVIKWY Tpare{wy OE KPATIKA OLOAOYa ota TeAn tou 2025 eEakolouBbnoe va

elvat uPnAdtepn amo tov pEco 6po tng Eupwlwvng.

210 TETAPTO TPLHUNVO Tou 2025, OL TLHEG TWV PETOXWV OTNV EYXWPLA KEYAAALayopd cuvEXLOaV va
kataypdgouv dvodo, katd 6,3%, n omola cwPeUTIKA Eemépaoe To 44,3% 0To GUVOAO TOU £TOUG.
Avtiotolya, o tpamellkdg Selktng kateypape Beapatikn enidoon, kabBwg augnbnke katd 1,5% to
TETAPTO TPLPNVO, JE CWPEUTLKA Avodo Tng TA&ng Tou 79,0% o0to oUVOAO Tou £touc. MapdAAnAa, n
emtuxng amodoxn tov NoépPplo tng dnupootag mpdtaong tng Euronext yla e€ayopd tou
EMNVIkoU Xpnuatiotnpilou, o ooootd 74,25%, Snuloupyel véa Sedopéva yla tnv EANVLIKA
Kepahalayopd HE TIPOOTITLKN TTEPALTEPW €PRABUVONG Kal KAAUTEPNG SIKTUWONG PE TLG AYOPEC TNG
Bopelag Eupwtng.

Y€ OUVEXELA SLASOX LKWV PHELWOEWV ETILTOKIWY TNV TIEPL0S0 louv. 2024- louv. 2025, CWPEUTIKA KaTd
ToUAdyLotov 200 povadeg Bdong, to Seutepo Edpunvo tou 2025 n Eupwtaikr Kevtpkn Tpamela
(EKT) Slatripnoe apetapAnta ta MLITOKLA, PE TG ayOopEG va avapévouy oTaBePOTIOLNTLKY TACN TO
2026. EVSELKTIKA, OTLG AyopEC TtApaywywv emitokiwy, to Euribor 3 pnvwv ektipatal ot Ba
SlapopywBel otnv TepLox Tou 2,1% ota téAn tou 2026, amod Kovtd oto 2,0% otnv apxr Tou £Toug.
O pubuog MANBwpLopoL otnv Eupwlwvn €xeL pev emPBpaduvBel kovtd otov otoxo tou 2%, e
TITWTLKEG TACELG OTLG SLEBVELC eVEPYELOKEG TLUEC, WOTOOO HE KWWSUVOUG va eANAOYEVOUV aTIO TLG
TIOALTLKEG ETTILROANC SACUWY KAl TLG CUVEXL{OPEVEG YEWTIOALTIKEG EVTAOELC.

Meta&U Twv BeTikwv Tdoewv ota BepeALWwSN peyedn Twy tpamelwy ota TéAn tou 2025, cuveyiotnke
N VPNAN TILOTWTLKN ETIEKTAON TIPOG TLG ETILXELPIOELG, KATAYPAPNKE TILOTWTLKN ETEKTACN TIPOG TA
VOLKOKUPLQ, HE OPLOKT) ETIEKTAON KAL TOU OTEYAOTIKOU XAPTOPUAAKIOU yLa TIPWTN POopaA ETELTa amd
16 £t ouppikvwong, SleupuvBnke N pocPaocn Twv TPATE(WVY O€ XpnUatodotnon amo Tig SLeBvelg
QayOpPEC KEPAAALWY, EVW O OXETLKA XAUnAdQ emimeda Sitatnprbnke to KOOTOC SnUOGCLOU Kal
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LSLWTIKOU Savelopol. OL LOLWTLKEG KATABEOELG Kataypa@ouv Nria au§ntikr mopela, evw TO
TIepLBWPLO ETILTOKIOU PELWBNKE AANG TTapapéveLl o uPnAd emtimeda.

Meta&U Twv apvnTKWV TACEWV KAl TIPOKANCEWY OTO XPNHATOTILOTWTILKO cuotnua, n ntnon ywa
OTEYAOTIKA &dvela Tapapevel aduvapn, n €kBeon twv tpamelwVv O€ KPaATlkd opoloya
kataypdgetat UPNAOTEPN CUYKPLTIKA MPE TLG UTIOAOLTIEG EUPWTIALKEG XWPEG, TO TIOCOOTO TWV
KOKKWVWV Savelwv €KTOC TPATIECIKWY LOOAOYLOPWY TIAPAPEVEL LPNAO, OTIWG KAl TO PEPLSLO
avaBaiiopevng wopoloylag ota (Sla kepdAala twv Tpamefwy. H €ykalpn KAl AmOTEAECUATLK
€pappoyr] Tou davelakou okeAoug Tou EBVIkoU Zxedlou Avakapng kat AvBektikdtntag, To otolo

Kal AfyeL ota peéoa tou 2026, amoteAel TPOTEPALOTNTA yLd TN XPNUATOSOTNON TIAPAYWYLKWY
EMEVEVUOEWV E ELVOLKOUG OPOUG.

Aldypappa 2.7

Mnviata kaBapr| por| LBLWTIKWY KATABEGEWY OTLG EAANVIKEC TPATTECEC

NotkokupLa

Mn XPNHOATOTILOTWTLKEG ETILXELPAOELG

ISLWTLKEG KaTaBETELG, UVOAO OL KatabEaeLg Tou
80 ..l ISLWTLKEG KAataBEaeLg, oUVOAO, 12-pnvn etriola petaBoAn (Se€Ld dEovag) LSLWTLKOU topéa
€ doek. 14 :
6.0 avénbnkav
9 OWPEUTIKA TNV
4.0 neplodo et - Noe.
50 4 2025 kata €1,5
' SLoeK., evavtL €2,3
0.0 -1 Sloek. TV 8La
neplodo TEpUOL.
2.0 -6
-4.0 -1

Nog-22
deB-23
Mai-23
Auy-23
Noe-23
deB-24
Mai-24
Auvy-24
Noe-24
Pep-25
Mai-25
Auy-25
Nog-25

Mnyn: Tpdmela tg EMASog

210 OKEAOG TOU TIABNTIKOU TWV Tpamelwy, oL LSLWTIKEG katabeoelg augndnkav tnv mepiodo Zetm. -
Noe. 2025, pe kabapég veeg €l0poég katd €0,5 Sloek amd emiyxelprioelg kat €1,0 Sioek. amd
VOLKOKUPLA (Aldypappa 2.7). Ze etriola Baon, To andbepa LSLWTKWY Katabéoswv tov NoéuBpLo

mapepelve avénuévo katd €9,0 Sloek.. O Swdekdunvog pubuog petaBoAng avtiotowa
Sltapoppwbnke oto 4,9% tov NoguppLo.

Ma to 2026 avapévetal ATLa avosLkh TAon OTLG LOLWTLKEG Katabeoelg, eha@pd uhnAdtepn Tou
TANBwpLopoU. Kabwg to SLaBEoipo €L008Nua TWV VOLKOKUPLWY KAl N LSLWTLKN KATAVAAWON
avapévetat va avénbouv o€ Tipayuatikolg 0poug, UTIO TNV enidpaacn Kat tn¢ pelwong tou popou
€L00SNPATOC PUCLKWVY TIPOCWTIWY TIOU EQPAPPOoTNKE amd 1/1/2026, avapévetat RTLa evioyxuon tng

ATIOTAM{EVONG VOLKOKUPLWVY KAl ETILXELPHOEWY, HEPOC TNG omolag Ba amotumwlel kal oTig
KatabEoelc.

To &eUTEPO OKEAOG TOU TABNTIKOU Twv Tpamelwv a@opd otn xpnuatodotnon amd To
Eupwouotnua. H xprion pakpoTipoBecuwy epyaleilwv xpnuatodotnong amd to Eupwaouotnua,
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OTWG Ta LTROs, €xel peltwBel onpavtikd, oe POALG €2,3 Sloek. tov NogpuBpLo tou 2025, and €6,4
Sloek. gva £tog vwplitepa (Aldypappa 2.8). Tautdxpova, Ta TIEPLOUCLAKA OTOoLXEla ToU gyXwpLou
Tpamelkol cuoTNPATog Tou elval amodektd and to Eupwouotnua wg e§acpdiion yla TPAgeLg
VOULOPQTLKNG TIOALTLKAG, OTIWG ATIOTUTIWVOVTAL OTLG OLKOVOMLKEG KATAOTACELG TNG Tpdmelag tng
EAASog, Slatnpnbnkav ota €24,5 loek. Tov NogpuBpLo tou 2025, o€ ca@wg XapnAOTePO eMiTeS0
wotdoo amo ta €69 Sloek. ota péoa tou 2022. AvadelkvUeTal OTL OL TPATIECEG TIAEOV €XOUV OE
peyaho Babud utokataotrosL To PEPLSLO Xpnpatoddtnong amo tnv EKT, pe auavopeva pepidia
XPNHATod0TNoNG amo TG ayopES KEYAAAlwV.

Adypappa 2.8

MakpotpoBeopn xpnuatodotnon Twv EMnVIkwy tparelwy amod to Eupwovotnua (SLoek. €)

60 , ,
Advela Ttpog tpamnedeg oxeti{Opeva Pe TIPAgeLg H Xprion epyarelwy

VOULOHATLKNG TIOALTLKAG TAPOXTIS :
50 peucTOTNTAG amo

10 Eupwaovotnua
TIPOC TLG EMNVLKEC
Tpamele,
slatnpnonke
30 LELWPEVN OTa TEAN
Tou 2025, ota €2,3
20 SLOEK. TOV
NoguBpto.
AvtiBetaq,
Sleupuvetal n
pdoBacn Twv
0 Tpamelwy OTLG

40

10

[ I e e e N N I I R I I I H e BB U U U UD UL o 1 e I T e I Vo I o RN o R No R No RN o R Wo N Wa} 6LSGVE,L avo é
N N N L R I EN AN AN EN A N N N N Y G AYOPES
w X Qaiz >E PR wxX QaQi= >E PP WX aqi= SE W /
8S8WEE8353Ees80 88353508 gE8353E58 | Keparalwy.
ZId=8sS<=200<NOZI—8S <=2 00<NOZI—gS <= 00<WOZ

Mnyn: Tedamela tng EAGSOG

210 Tpito OKEAOG TOU TTABNTIKOU TWV TPATECWVY TIOU aYopd oTn XPNHAToS0TNGN ato TLG ayopPEq
Ke@ahalwy, aevog N ocuoTNPATLKA BeATiwon TNG TILOTOANTITIKAC a&loAdynong yla ta afldypaga
Twv tpamedwv to 2025, apetépou To MEPLRAMOV LPNANG peuototntag SteBvwg, odriynoav oe
Sleupupévn  TpOoBacn  OTIGC  ayopeg  Ke@OAalwv, HE OTASLAKA  YAPNASTEPO  KOOTOG
Xpnuatodotnong, evw TapdAAnAa Snuloupyouv avtiotolya BETLKES TIPOOTITLIKEG yia To 2026.
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Mivakag 2.8

Eyxwpla Tparedikn) XpnUatodOTtnon Kal JECa ETILTOKLA avA XAPTOPUAGKLO

Tplunvo/Etog 4/24 1/25 2/25  3/25  Okt25 | Nog25

Etrjola % pETaBoAr) 12-unvwv powv*

YUVOAO LSLWTIKOU TopE 93 10,3 10,9 10,6 7,8 7,2

Notkokupla & MKI -0,6 -0,5 0.0 1,0 1,7 2,0
KatavaAwtikr) Titotn 6,2 57 57 6,4 6,6 6,9
2 TEYAOTIKN) TTlaTn -2,7 -2,5 -1,8 -0,7 0,0 04

EAeUBepol EmtayyeAuartieg 0,5 0,1 -0,3 -0,6 -0,4 -0,8

Mn XPNUOTOTILOTWTLKEG ETILYELPITELG 14,4 16,5 16,9 16,2 11,5 9,8

MEoa eTToKIa ava XapTOQUAAKLO

KatavaAwtikr milotn 10,8 10,7 10,5 10,5 10,5 10,1

YTEYAOTIKN TTLOTN 3,71 3,69 3,63 3,55 3,51 3,49

AAVELD TIPOC PN XPNUATOTILOTWTLKEG ETILXELPNTELC | 5,02 4,57 4,18 3,91 3,87 4,22

Méoo meplBwplo emtokiou (margin, Slapopd

HETOU €MLTOKIOU Savelwy Kal KATaBEaewv) 4,80 4,56 434 | 416 413 4,35

Mnyn: Tpdmela tg EMGSaC.

* Ol POEG TTIPOKUTITOUV aTTO TLG PETABOAEC TWVY UTTOAOITIWY SLOPBWHEVEG yLa TLG Slaypages Savelwy, amoUELWOELG
a&lac xpeoypaPwy, TIC CUVAMAYPATIKEG SLAPOPEC KAl TLC avata&vounoelg/petaBLBdoelg Savelwv

Aldypappa 2.9

Tpamedikr) XpNUaATodOTNoN TOU EyXWPLOU LSLWTLKOU ToPEa (ETrola % PETABOAN 12-Unvwy powv™)

18.0

16.0

Y UVOAO LELWTLKOU TOpEQ

14.0
12.0
10.0
8.0
6.0
4.0
2.0

0.0

Noeg-22
PeB-23
Mai-23
Auy-23
Noe-23
Pep-24
Mati-24
Avy-24

Mnyn: Tpamela tng EAASog

[ M XPHOTOTILOTWTLKEG ETILXELPIOELG

Noe-24

Pep-25

Mai-25

Auy-25

Noe-25

18.0

16.0

14.0

12.0

10.0

8.0

6.0

4.0

2.0

0.0

Ol véec kaBapEg PoEC
TIPOG TIG HN
XPNHOTOOLKOVOULKEG
ETILXELPNOELG
TIAPEPELVAVY DETIKEC,
Qv KAl PLKPOTEPEC, TNV
neplodo Zem.- Nog.
2025, katd 1,8 SLoek.,
HE TO pUBUO 12-unvng
TILOTWTLKNG ETEKTAONG
TIPOC TO GUVOAO TOU
LSLWTLKOU Topéa va
HELWVETAL EAAPPA,
TIAPAPEVOVTAG OF
uPnAd emtiieda, oto
9,8% tov Nogpfplo.

* Ol pOEC TIPOKUTITOUV aATTO TIC PETABOAEC TWVY UTTIOAOITIWY SLOPBWHEVEC YL TLG SLayPAPES SAVELWY, ATMOUEWWOELG
a&lag xpeoypaPwy, TIC CUVAMAYPATIKEC SLAPOPEC Kal TIC avata&vounoelc/petaBLBdoets Savelwv.

ZTNV MAEUPA TOU EVEPYNTLIKOU TWV Tpamelwy, 0 12-unvog pubpog TILOTWTLKNG ETIEKTACNG TIPOG TOV
EYXWPLO LBLWTIKO TopEa Tapépeve o uPNnAd emineda, pe taon emPBpasduvong oto 7,2% tov
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NoguBpLo tou 2025 (Mivakag 2.10). O avtiotolyog puBUOC TPOG TLG PN XPNHATOTILOTWTLKEG
eTLELpnoeLg (MXE) kataypagnke o€ 9,6% tov (&Lo pnva (Atdypappa 2.9). EVEELKTIKA, Ol CUVOALKEG
VEEC KABAPEG ELOPOEG TIPOG W XPNHOTOTILOTWTLKEG ETILXELPIOELG TO XPOVIKO Stdotnua lav.-Noe.
2025 kupdavbnkav ota €5,1 Sloek., oe ouykplon pe €7,3 Sloek. tnv (Sla meplodo tou 2024,
MapAdMnAQ, Kataypa@nke yLa Tpwtn Qopd ETELTa amo 16 £Tn OPLAKN TILOTWTLKY ETEKTACN OTO
OTEYAOTLIKO XAPTOPUAAKLO TIPOG Ta Volkokupld tov NoéuBplo tou 2025. e cuvduacuod pe tn
OUVEXL{OPEVN ETIEKTACN OTNV KATAVOAWTLKN TI{oTN, SLapop@wBnKe BETIKN TILOTWTLKI ETEKTAON
TIPOG TA VOLKOKUPLE, N oTtola uttepBalvel TNV OpLAKN TILOTWTLKY oUpplkvwaon TIpog eAeUBepoug
ETAYYEAPATIEG KAL ATOYLKEG ETILXELPIOELG.

H xpnuatodotnon tou LELWTIKoU topéa emnpedletal and PETABOAEG OTNV TIPOCYOPA KAl TN
{rtnon Saveilwy, Kabwg Kat amd TG PETABOAEG TWV ETILTOKIWY. ITNV TIAEUPA TNG TIPOCPOPAG, OL
unAol Seikteg pevototnTag Twy tpamelwy, To Savelakd okEAOC Tou EBvikou Zxedlou Avakapyng
Kal AvBekTlkOTNTag, KaBWG Kal ta mpoypdupata tng EAnvikng Avarmtuélakrg Tpdmedag yla
HIKPOUECALEG ETILXELPNOELG KAL LELWTEG, AVASELKVUOUV TN SLABECLUOTNTA XPNHATOSOTIKWY TIOPWV
Kat TIpoSLaypd@ouy BETIKEG TIPOOTITLKEG Kal yia To 2026, evdexdpeVa UE PLKPOTEPO pUBUO.

ATIO TNV oKoTild tNg ¢rAtnong davelwy, n €psuva tng Tpamelag tng EAAMASOC yla TG TpamedLkeg
XOpPNYNOELG To Tpito Tpipnvo tou 2025 kateypade onuavtikr evioxuon tng {ntnong véwv daveiwv
OTNV ETILXELPNHATLKN KAl KATAVOAWTLKA Tilotn, aA\d pelwon otn oteyaotikn Tiiotn. Mapd tn
pelwon g ¢NTNong, ta ETMLTOKLA OTEYACTIKAG TILOTNG KATAYPAPOUV HOVO OPLOKA TITWTLKEC
petaBoléc. H mpoodokia mepaltepw evioxuong tng {Atnong evtomidetat Kuplwg otnv
ETILXELPNHATLKA TILOTN, TOOO O€ PEYAAEG OO0 KAl OF PLKPOHECALEG ETILXELPNOELG. TA TILOTWTLKA
KpLtipla PetaBAndnkav oplakd Tpog xaAapotepa oto Tpito tpipnvo tou 2025, svw Sev
QVAPEVOVTAL ONUAVTLKEG PETABOAEC BpaxutpoBeapa.

Adypappua 2.10
MeplbLo evepynTikoU Tpamewy O KPATIKA OUOAOYA (WG % TOU CUVOALKOU EVEPYNTIKOU)

— EANGSa

p.0. Moptoyalia, Kumpog, Italia, lomavia 12.0%
p.6. Eupwlwvng H ékBeon twv
10.0% | etk

8.0% Tpamelwy o€
KPATIKG opoAoya
TapéPeve uPnAn
4.0% | otatehn tou 2025,
20% | OF Cﬂ'[,éK)\L,OI’] amo
TOV PEOO OPO TNG

6.0%

0, ’

0.0% | Eupwlwvng
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ZTnV MAEUPA TOU EVEPYNTLKOU, N €KBEON TWV TPATIECWV OE KPATLKA XPEOYPAPA TIAPEUELVE OE UPNAA
emimeda 1o SeUtepo tTpipnvo tou 2025, pe amotédeopa va Stapoppwbel oe €33,9 Sloek. Tov
NoéuBplo 1} 10,1% Tou CUVOALKOU eVEPYNTLKOU TOUG. ETOL, TO HEPISLO TOU GUVOALKOU EVEPYNTLIKOU
TWV EMNVIKWV Tpamedwv Tou €xel TOTIOBETNOEL 0 KPATIKA OpOAoya cuveyL{eL va amtokAlvVeL armd
TO avtioTOoLO PEPLSLO TWV UTIOAOLTWY XWPWV TOU «VOTOU» TNG Eupwlwvng TOU KUPALVETAL 0TO
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6,4%, TTOAU uPnAdTEpa amod to avtiotolyo PepidLo yLa Tov PECo 0po TwV Xwpwv TG Eupwlwvng,
TIou Kupalvetat poALg og 3,1% (Alaypappa 2.10).

Ta Mn EEumtnpetoupeva Adavela (MEA) otoug LooAoyLopoUg Twy tpamewy dtatnprbnkav to tpito
Tpipnvo tou 2025, oto 3,6% Twv cUVOAKWY Savelwv Twv Tpanelwy, ota €5,9 Sloek., anod €5,8
5l0€K. OTO TIPoNyoUpeVOo TPlPNVo. To OUVOALKS eTtieSo Twv MEA €xeL €TOL GUYKALVEL PE TLG
UTTOAOLTIEG XWPEG otnv Eupwdwvn. Zta oteyactikd Sdvela, To TO000TO Twv MEA Tapapével

uPnAotepo, og 7,0%, oTNV ETLXELPNHUATLKA TILOTN KUpalveTal o€ 2,7% TWV OXETIKWY SaVelwy, EVw
oTa KatavoAwTtikda davela Bploketat oto 6,8%.

Adypappa 2.11

Mn EEumtnpetoupeva AQvela, % Tou CUVOAOU TWv Savelwv Twy tpamelwy, avd katnyopla*
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Mnyn: Tpdmela tg EMASog

* AQVELa EVTOC LooAoyLlopoU (TTpo TTIPoRAEPEWY) 08 atoptkr) Baan

Mépa amo ta MEA otoug LooAoyLopoug twv Tparnelwy, uPnAdg Oykog Savelwy, Tipwnv TPATIECLKWY
MEA, kataypdpetal utto Staxeiplon amd tig Etalpleg Alaxelplong Amaltrioewy amo Advela kat
Mwotwoelg (EAAAM). Evéelktikg, To tpito tplpunvo tou 2025 n CUVOALKH OVOHAOTLKA a&la twv
Savelwv uto g EAAAN dayyile ta €79,4 Sioek. EToL, To amobepa pn eEUTINPETOUPEVOU LELWTLKOU
XPEOUG, KUPLlWG €KTOC LOOAOYLOPWY TOU TParmellkol CUCTHHATOG, TIAPAUPEVEL TIOAU UYPNAO, e
OPVNTLKEG ETILEPATELG OTNV ATIOTEAECHATLKI KATAVOU TWV OLKOVOULKWY TIOPWV Kal TNV Taxutepn
avakapyn Twv mapaywyLtkwy eNevEUCEWV.

MeooTmpoBeopa, N yelwon Twv MEA avapévetal va eTIKEVTPWOEL 0Ta OTOLXELO EVEPYNTLKOU TWV
EAAAM. Ma tov Adyo autod, elvat kplowpn n €upubun Asttoupyla tng Seutepoyevous ayopdgs

amnattiocwy amd SAveLa KAl TILOTWOELG, KABWG KAl EPYAAELWV OTIWE 0 EEWSLKATTIKOG HNXAVIOHOC
pLBULONG OPENWV.

Q¢ TIPOC TLG VEEC TILOTWOELG TO 2026, AQEVOC AVAHUEVETAL CUVEXLON TNG TILOTWTLKNG ETTEKTACNC TIPOG
TLG ETILYELPOELG, ME TNV ETILTAYUVON 0TNV UAOTIOlNoN Tou Savelakol okéAoug Tou EBvikou Zxediou
AvakapPng kat AVBeKTIKOTNTAG. APETEPOU, QVAPEVETAL OTASLAKT, TILA TILOTWTLKNA avakapyn mpog
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TA VOLKOKUPLA, AOYW TNG SUVAULKAG TNG KATAVOAWTLKAG TILoTNG, aAAd Kal Ttng avakapyng tng
{rtnong yLa oTEYaoTLKN TILoTn.

Ta eTiitoKLa VEWVY Katabeoswy kateypadav otabepotoinon oto dipnvo Okt.-Noe. 2025, oto 0,40%
kat 0,31% yLa TG Mn XpnUatoTiloTwTikeég Emxetpriostg (MXE) Kat Ta VOLKoKupLa avtiotolya. ZTtnv
(8la epiodo, TO PECO ETILTOKLO VEWV XOPNYHOEWV KUPAVONKE 0To 4,5%, SLapoppwpéVo o€ TiEpiTIou
5,7% yLa t8Lwteg Kat 4,0% yla g MXE. H Stapopd tou péoou emitokiou davelwv kal katabéoewv
(meplBwplo emitokiou) apapevel os vPNAd emtineda, oto 4,2% tnv (Sla eplodo, av Kal oapwg
XapNAOTepa amo to péco TeplBwpLo 5,6% kat 5,2% oto cUvoAo tou 2023 kat 2024, avtiotolya.

Adypappa 2.12

2 TABULOPEVO PECO KOOTOC TPATE(LKOU SQVELOHOU TIPOG N XPNHATOTILOTWTLKES ETILYELPNOELG (%)
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To p€oo KOOTOG véag TPATECLKNG Xpnpatoddtnong twv MXE tou LSLWTIKOU TopEa PELWONKE 0To
4,1% tov NoguBplo (Adypappa 2.12). Emiong to KOOTOG XpNHATOSOTNONG TWV EANVIKWY
ETILXELPNOEWV Ttapapével LPNASTEPO amd To avtioTolo oTLG UTIOAOLTIEG XWPEG TG Eupwlwvng.
EVSEIKTIKA, OUPPWVA PE TO oTabulopévo Selktn KOotoug TpamedlkoU Savelopolu tng EKT, to
KOOTOC YLa TLG N XPNHOTOTILOTWTLKEG ETILYXELPrOELG Tov NoguBpLo Tou 2025 Stapoppwbnke o€ 3,5%
otnv Eupwdwvn, kat 3,8% oTLG YWPEG Tou «wOTOU» TNG Eupwlwvng (MoptoyaAia, Itaiia, Kumpog,
lortavia). AkoAoUBwC, To spread TOU KOOTOUC SAVELOHOU yLa TLG EAMNVLKEG ETILXELPHOELG OE OXEON
HE TO M.0. TNG Eupwlwvng Kat to H.0. Tou «vOTOU», Kataypd@etal otlg 56 .. kat 29 p.f.
avtiotolya. ZuyKplvovtdg To pe 1o eninedo Tpo tn¢ SNUOCLOVOULKNG Kplong tou 2010, to spread
TOU KOOTOUC SAVELGHOU YLA TLG EAANVLKEG ETILYELPIOELG TIAPAPEVEL UPNAOTEPO.

OL aTto800ELG TWV EAANVLIKWY KPATIKWY OPOAOYWV Katéypadav OXETIKH oTabepOTNTA OTA TEAN TOU
2025, mapd to aotabeg SleBVEG emeVOUTIKO KAlpa. Xto TAalolo autd, kateypagav otadlakh
TEPALTEPW PElWON TNG ATTOKALOTNC TOUC ATIO TA UTIOAOLTIA EUPpWTIALKA Katd T Stdpkela tou 2025.
‘Etol, Tov AeképBplo tou 2025, n péon amodoon yla 1o 10-€TEC OPOAOYO KUPAvONKe oto 3,4%,
TIapOPOLA PE TOV PECO OPO OTO CUVOAO TOU £TOUG. H emumAéov emBdpuvon oto véo kdotog 10-
€TOUG SAVELOPOU TOU EAANVLKOU Anpociou Slapop@wOnke tov AskéuBpLo tou 2025 otig 63 p.B. kat
20 u.B. o€ oxéon ME TO YEPUAVIKO OPOAOYO KAl TO HECO OPO TWV XWPWV TOU «VOTOU» TNG
Eupwdwvncg avtiotolya, amo 77 .. kat 17 p.B. oto cUvoAo tou £touc (Ataypappa 2.13). Napa tnv
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Tpo080, To spread €vavtl Tou MEpPaVIKOU OPOAOYOU TtapapeveLl UPNAGTEPA ATIO TLG PHECEG TLHEG
TOUG TNV TIpWTtn Sekaetia tng évtagng tng xwpag otnv Eupwlwvn (54 p.B.).

Awdypappa 2.13

Antodoon kat spread 10-eToU¢ opoAdGyou EAANVIKOU Anpoactou (%)
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Zto mAaiolo TNg xpNHAToSOoTIKAG Slaxelplong Tou eEAANVIKoU Snpociou to 2025, 0 OAAHX avtAnoe
OUVOALKA €7,7 SLO€K. a0 VEEG EKSOOELG 1| ETTAVEKSOTELG OPOAOYWVY, OL OTIOLEG OCUVOSEUTNKAV HE
tSlaltepa LKavoTIoLNTLK avtamnokpLlon tng ¢ntnong amd tnv ayopd: tov lavoudplo (10-etég, €4
SLoek.), Tov PeBpoudplo (10-etég, €0,25 Sloek.), Tov Maptio (15-etég, €2,0 Sioek. kat 30-etég, €1,0
Sloek.), Tov ATipiALo (5-€T€g, €0,2 Sloek.) Kal Tov ZemtépPplo (€10-etég, 0,25 Sioek.). Emiong, tov
AeképBpLo, o OAAHX Tipo€Pn otnv amomAnpwpry uttoAolrou aglag €5,3 SLoeK. TWV SLAKPATIKWY
Savelwv GLF Ttou glyav xopnynBel oto TAaioLo Tou TTpwtou pvnuoviou.

2T0 TAQlOLO TNG XPNHATOSOTLKAG OTPATNYLKNG TOU EAMNVIKOU Snuoaciou yla to 2026, o OAAHX
avagepeL wg otdxo AvtAnong mepimou €8,0 Sloek. amd tnv ayopd opoAdywv. 'Hén, Tov lavoudplo
ToU 2026, TOo ENANVLKO SNUOCLOo £€6wae VEO 10-€TEC OPOAOYO, E TO OTtolo AVTANOE €4,0 SLoEK. JE
amodoon oplaka xapnAdtepn amod 3,5%. ZUPTIANPWHATIKA, yla TNV KAAUYN TwV CUVOALKWY
XPNHATOSOTIKWY avaykwy, ektigdtat ot Ba aflomolnBouv TOpoL Tou SavelakoU OKEAOUG TOU
Tapeiou AvakapPng kat AvBekTikoTNTaAG (€4,2 SLOEK.) KABWC KAL TIOPOL ATIO TO «TAPELAKO JaEAdpL»
(€11,9 dLoek.).

H TLoTOANTITIKY) a&LoAGYNon Tou EAANVLKOU a&Loypagou KATatAoOoETal O «EMEVSUTIKN Babuidax,
amo Tov Maptio Ttou 2025 Kat amo Toug Tévte SleBvelg oikoug afloAdynong ou avayvwpilel n EKT
(Moody's, DBRS, Scope, S&P kal Fitch), evw oL TIEPLOCOTEPOL KATATACOOUV TIAEOV TN XWPdA &va
OKOQAOTIATL TIAVW aTIO TO KATWQAL (TL.X. Scope, DBRS, S&P, R&l, Fitch). To Uyog tou eANnVikoU
SNUOCLOU XPEOUG TTapapéveL amd ta peyaAlutepa Stebvwg wg mooooto tou AEM (151,2% oto B
Tplpnvo tou 2025, 6mw¢ Ttapouctadetal oto Mapaptnua). AVTLOTABULOTIKA O€ AUTO TO TIOGOTLKO
XOPAKTNPLOTIKO TOU, SpOUV TA TIOLOTIKA XOPAKTNPLOTIKA TOU, OTIWG N PaKpd HEon SLapkela
ATOTIANPWUNG, KAL TO PEYAAO pePLSLO o€ 0TABEPO KAl XAPNAO ETILTOKLO.
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3 MAKPOOIKONOMIKEZ EMIAOZEIZ
KAI MPOONTIKEZ

3.1 Zuviotwoeg tou AEN

A. Npoowpateg eEeAierLg

e Etitdyuvon tng peyebuvong tou AET oto +2,0% (y-0-y) To Y tplunvo tou 2025, evavtt +1,6% to 3
Tplpnvo, kat evioyuon +0,6% oe tplunviata facn (g-o-q).

e H OUVOALKN) KatavaAwaon augnbnke oto +2,1% (y-0-y), OpLaKA XaAPNAOTEPA OUYKPLTIKA HE TO
Tponyoupevo Tplunvo (+2,2%). O pubBuog avgnong tng OLWTLKNG KATAVAAWONG TIAPEPELVE
apETABANTOG OTOo +2,4%, evw N SnuooLa katavaAwon iapouactiace fria emtéyuvon +1,0% (evavtt
+0,9% TO TIpONyoUHEVO TPLHNVO).

e OL TIAYLEG €TEVOUOELG evioxuBnkav oto +12,8% amo +7,6% eva tplpnvo vwpltepa, evw, AOyw Tng
TIOPATETAPEVNG UTIOXWPNONG TWV ATTOBEUATWY, N TITWTLKN TIOPEla TWV CUVOAMKWY ETEVEUOEWV
ouveyxlotnke (-9,0% evavtt -10,3% to ' tplunvo tou 2025).

e TO eEWTEPLKO LOOCUYLO KaTeypae ek veou BeAtiwon KaBwg TN cuveXLOn TNG LOXUPNG TIOPElag TwV
OUVOALKWV eaywywv (+1,7% evavtt +1,3% to ' tplunvo tou 2025) - xdpn otnv avgnon twv
eaywywv ayabwv (+1,7% evavtl pelwong -0,7%) kat uttnpectwy (+1,1% arod +2,7%) - cuveSpape N
TIEPALTEPW UTIOXWPNON TWV CUVOALKWY EloaywywV (-4,0% evavtl -3,3%) - Aoyw Tng TTwong Twv
eloaywywv ayadbwv (-5,0% ard -4,5%) kat uttnpeotwv (-0,8% évavtt avénonc +1,1%). Q¢ ek TouToy,
TO EMELPPA Tou eEwtepkoU Looluylou uTToxwpPNOoE Katd Teplmou €1,3 SLoek. O aX€an WE TO
TIPONYOUEVO £TOG.

MNpocyateg HAKPOOLKOVOMLKEG eEEALEeELG otnv EAAGSa

Katd to y' tpipnvo tou 2025, n eAM\nNVLKH olkovopia emedelée avgnuevo pubuo peyébuvong +2,0%,
OUYKPLTLKA PE TO TIponyoupevo tpipunvo (+1,6%), Slatnpwvtag mapdAnAa entdoon uPnAotepn
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amo tov PEoo 0po NG Eupwlwvng (+1,3%). KUplot poxAol Tng avwtépw eEEALENG uTp&av TOoo N
OUVOALKN) KaTavAAwon (LBLWTLKN Kat Snuoaota), 600 Kat oL TtdyLeg eTeVEUOELG, OL OTtoleg onpelwoav
aloBntr) evioyuon o€ ox€on PE TO APECWE TIPONYOUHEVO TPLPNVO. OETIKN TAvV KAl N GUPBOAN Tou
eEwteplkoL Loofuylou, WG amoTEAECHA TNG LOXUPNE aUEnong Twv eEaywywy Kal TNG TIEPALTEPW
pelwong twv eLoaywywv (Ataypappa 3.1).

QG TIPOG TLG ETILPEPOUG CUVLOTWOEG, N CUVOALKN KatavdAwon katéypae €trjola avgnon +2,1%,
EAAPPWG XAUNAOTEPN O OXEON HE TO TIPONYOUHEVO TPplPNVo (+2,2%). O pubudg avodou tng
LSLWTLKNAG Katavalwong Slatnprbnke otabepog oto +2,4%, evw N Snuodota katavalwon onpeiwoe
Hkpn emitdyuvon, gbavovtag to +1,0% amo +0,9% oto TponyoUpEVOo Tplpnvo.

Aldypappa 3.1
EEEALEN AETT KaL CLVELOPOPA CUVIOTWOWY TOUG
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rnyn: EASTAT, Ene€epyaatia otowxelwy IOBE

AVBEKTIKOTNTA TNG CUVOALKNG KATAVAAWONG, ETILTAXUVON Twv Taylwy eMevoUCEWY, Kal TEEPALTEPW
BeAtlwon tou eEwtepikou Looluylou, cuveBaiav otn peyeBuvon Tou Y TpLurvou tou 2025.
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Adypappa 3.2
EEEALEN emeVOUOEWV KAl CUVELOPOPA CUVIOTWOWY TOUC
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rnyn: EASTAT, Ene€epyaota otolxelwv IOBE

ETtitdyuvon Twy Taylwy emevsUoewy Katd To Y tpipnvo tou 2025, wotdoo cuppikvwon Twv
OUVOALKWVY ETIEVOUCEWV AOYW TIEPALTEPW UTIOXWPENONG TwV amobepdtwy.

O puBPOG AVATITUENG TWV TIAYLWV ETIEVEUCEWV ETTLTAXUVONKE onPavtikd oto +12,8% amnd +7,6%
€va Tplunvo vwpltepa, evw, avtiBeta, ol CUVOALKEG TTEVOUCELG UTTOXWPNOoAV TEpALTEPW (-9,0%
amo -10,3%), e€attiag tng umtoxwpnong Twv amobeudtwy Katd mepimou -€1,2 Sloek. (Aldypaupa
3.2). InuElwveTal OTL OAEG OL ETLPEPOUG KATnyopleg Twv emevdUoswv Kateypayav avgnon:
Kataokevég (+21,0% amo +11,9%), Aouta mpoiovta (+4,1% amd +2,4%), MnxavoAoylkog Kat
METAWOPLKOG €EOTIALOPOG (+3,9% amd +5,9%). Metafl twv ouvioTwowv Ttaylou kepaialou, T
PeyaAUTepN €Triola avgnon Tapouciacav ol eevoUoELg o€ AypoTikd lMpoldvta (+278,0% armod
+286,6%), aKOAOUBOUPEVEG aTIO TLG £TTEVOUOELG 0 MeTaWopLko EOTALOS (+28,0% attd +32,7%),
Katolkieg (+25,4% amo +15,9%), Kataokeveg (+17,9% gvavtl +9,5%), Aotrtd poidvta (+3,3% arnod
+1,7%), kat EEomAlopd Texvoloylag/ MAnpowoplkAg/ Emkowwviag (avakappn +1,5% évavtt
mtwong -12,3%). AvtiBeta, ol emevdloel; o€ Mnxavoloylko €EOTALOPO/ OTALKA cuoTtripata
katéypaav pelwon -2,7% (amo peyébuvan +3,9% To TIponyouUpEVo Tpiunvo).

To e&wTtePLKO LooUyLo TTapouciace ek VEou BeAtiwan, kabwg n Slatrpnon tng LoXUpnG SUVAPLKNG
TWV CUVOALKWV e§aywywv (+1,7% évavtt +1,3% to B’ tpignvo tou 2025) - pe 06nyoug tnv avgnon
Twv egaywywv ayabwv (+1,7% €vavttl pelwong -0,7%) kat Twv uttnpeotwy (+1,1% amo +2,7%) -
OUVSUAOTNKE PE TNV TIEPALTEPW UTIOXWPNON TWV CUVOALKWYV ELOaywywV (-4,0% evavtt -3,3%), AOyw
NG TTWong Td00 TWV eloaywywv ayabwv (-5,0% ard -4,5%) 600 Kal Twv uttnpeotwv (-0,8% &vavtt
avgnong +1,1%). TEAOG, To EMELPPA ToU eEWTEPLIKOU Looluylou og OPOUG EBVLKWY AOYapLACHWY
HELWONKE, og oUYKPLON PE €va £TOG TIPLY, Katd Tepimou €1,3 SLoek.
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rnyn: EAZTAT, Enegepyaoia otowelwv IOBE

Evioyuon 0Awv Twv TopEWY TNG ATA TIANV Tou Epmoplou To otolo uTtoXWwPNOE OPLAKA.

ZTov Topéa TNG tapaywyng (Ataypappa 3.3), n avgnon tng eyxwpLag akabdplotng mpootiBepevng
alag (AMNA) ouvexiotnke yla 18° cuvexOpeVo TplPNVo, Kataypdagovtag etola avodo +1,6% (amo
+1,1% To TIponyoulEevVo Tplunvo), Je TapdAANAN avt&non Twv emdotrocwy (+36,5% amd +8,2%) kat
avénon Twv Eopwv (+6,7% amod +4,4%).

Inuewwvetal 6t otn peygbuvon tng AMA katd to Y tplpnvo tou 2025 cuvéBaiav BeTika oL
Kataokeuég (+25,6% amd +11,8%), o MNMpwtoyevrg Topeag (+3,1% amd +5,1%), n Blopnyavia (+1,7%
amo +0,2%), kat o TpLtoyevng topeag (+1,6% aro +1,3%), evw to Epmtoplo katéypa e opLakn pelwon
(-0,2% amd -0,9%). Ot kKAASoL tou TpLtoyevoug Topéa TIou Katéypaav etrjola avénon ntav ot
XPNUATOTILOTWTIKEG KAl OOQPAALOTIKEG Spaotnpldtnteg (+5,9% amo +4,5%), n Evnuépwon-
Ermkowwvia (+3,3% amd +2,2%), n Anuoota Sloiknon (avakappn +2,7% amd -0,2%), ol TEXVEG-
Wouxaywyla (+2,5% amd +5,6%), kal n Ataxeiplon akivntng meplovoiag (+0,5% amd +0,5%). Avtibeta,
0 KAASOC Twv  EmMayyeAPATIKWV-ETILOTNHOVIKWV-TEXVIKWV-ALOIKNTIKWY  §pactnploThTwy
uttoxwpnoe (-3,4% armo +2,5%).

Ev katakAeldy, oto y' tplgnvo tou 2025, n eAANVLKA olkovopia Katéypale emtayuvon tng
avarmtugLakn g SUVaPLKNG TNG, SlatnpwvTag eMéoon avwtepn amno Tov Péco 6po tng Eupwlwvng.
H €E€AEN autr otnpixBnke Kuplwg otnV evioyuon TtnNg CUVOALKNG KATAVAAWONG KAl TWV TIAyLWY
eMeVEUOEWY, VW BETLKN NTav Kat n cUPBOAN Tou €EwTEPLKOU Looduyiou, Adyw tng avodou Twv
€£aYWYWV KAl TNG UTIOXWPNONG TWV ELOAYWYWV.

IAPYMA OIKONOMIKQN KAI BIOMHXANIKQN EPEYNQN - IOBE 67



H EAMAHNIKH OIKONOMIA | TEYXOZ 04/25

Mivakag 3.1

EEENEN Baokwv PAKPOOLKOVOULKWY HeyeBwv-EBVIKol Aoyaplaopol (emoyikd SlopBwpueva otolyela,
otabepéc TLPEC 2015) ipoowpLva atolxela

TeAkn KatavdAwan Emev8UoeLg EEaywyeg Eloaywyeg

Etralog Etrolog Etrolog Etrjolog
pUBHOC pPUBHOC €KAT. pUBUOC EKAT. pUBUOC EKAT. pUBUOC
HETAROAN peTaBoAn 3 HETAROAN £ HETAROAN £ HETAROAN
9 S S S S
2012 177306 -8.4% 160493 -8.3% 21284 -21.0% 46827 2.0% 51877 -5.8%
2013 173226 -2.3% 154204 -3.9% 20596 -3.2% 47650 1.8% 49791 -4.0%
2014 174746 0.9% 154199 0.0% 21704 5.4% 51594 8.3% 53135 6.7%
2015 174318 -0.2% 155116 0.6% 21901 0.9% 54295 5.2% 57512 8.2%
2016 174229 -0.1% 155643 0.3% 22800 4.1% 54080 -0.4% 59051 2.7%
2017 176707 1.4% 158443 1.8% 22128 -2.9% 58626 8.4% 63396 7.4%
2018 180178 2.0% 159988 1.0% 23875 7.9% 64039 9.2% 68130 7.5%
2019 184181 2.2% 163563 2.2% 22646 -5.1% 67139 4.8% 70056 2.8%
2020 167603 -9.0% 156989 -4.0% 22605 -0.2% 52692 -21.5% 64845 -7.4%
2021 181533 8.3% 163920 4.4% 28739 27.1% 65534 24.4% 76044 17.3%
2022 191802 5.7% 175582 7.1% 31935 11.1% 69592 6.2% 85112 11.9%
2023 195925 2.1% 179696 2.3% 30145 -5.6% 71094 2.2% 85235 0.1%

Etrjolog

eKAT. € eKaT. €

a'2024 | 49430 1.8% 45018 -0.2% 8333 20.3% 17798 -0.4% 21611 2.6%
B'2024 | 49989 1.8% 45505 1.9% 8746 16.2% 17983 2.0% 22481 7.5%
y' 2024 | 50132 2.4% 45801 3.1% 8999 17.1% 17970 1.0% 22281 3.5%

6'2024 | 50439 2.3% 45743 0.5% 9344 16.7% 18032 1.3% 22074 1.6%
2024 199991 2.1% 182067 1.3% 35421 17.5% 71783 1.0% 88446 3.8%

a' 2025 | 50604 2.4% 46248 2.7% 8291 -0.5% 18093 1.7% 21977 1.7%
B'2025 | 50812 1.6% 46484 2.2% 7848 -10.3% 18224 1.3% 21736 -3.3%
y' 2025 | 51119 2.0% 46772 2.1% 8192 -9.0% 18266 1.7% 21394 -4.0%

* TIpoowpWVA oTolxela
Mnyr: Tpwnvialot EBvikol Aoyaplacpol, EAZTAT., AekéuBplog 2025
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B. Mapadox£g kat tpoPBAEYPELG

MeooTtpOOECHEG TIPOOTITLKEG

. Ol HECOTIPOBECHEG TIPOOTITLKES TNG EANVLKNAG OlKovop(ag yla To 2026 Tapapevouy BETIKEG,
av Kat og TepLRAMov augnuevng aBeBatdtntac. H eyxwpla {ATNon avaueveTal va cuvexloel va
ouvexloel va amotehel odnyd TNC aQVATTTUENG, €VW OL TIAYLEC ETTEVSUOELC TIPOPRAETIETAL Va
emTayuvBouy, xapn otnv uAotolnon tou TAA, To uPnAo Mpodypauua Anpootwv Emevéucewv (MAE)
KOL TO OYETIKA XaPNAG KOOTOG XpnUatoddtnong, He kopupwaon Tng SUVAPLKAG Toug To 2026. To
EEWTEPLKO EAELPPIA eKTLUATAL OTL Ba Ttapapeivel o upnAd emimeda kat Ba SteupuVBEel TTepaLTEPW
10 2026, KUplw AOYW TNG EVIOXUONCE TWV ELOAYWYWV, EVW TO VEO KABECTWE SACPWV KaL N avatiunon
TOU €Upw €mBapuUVoOLY TG €EQYWYLKEC TIpooTttikeG. Ot Baowkol kivéuvol cuvictavtal otig
VEWTIOALTIKEG EVTAOELG, OTIG TIAPEUPRACELC OTN VOUPLOUATLKY) TIOALTIKN, OTn WETaBANTOTNTA TNG
Lootulag, oto SLapBpwTkd UPNAG eEWTEPLKO EMELUPA, oToV ETTiovVa UPNAG S0ULKO TIANBWPLOUO
KaL OTLG UPNAEC aTTOTIPAOELG OTLC SLeBVElC ayopec. 2Tov avt(toda, N TEAK (dcn uAoTtolnaong Tou
TAA, To XauNAO KOOTOC XPrUATOC, OL AUENUEVOL TIOPOL Tou MAE Kal oL VEEC LOOPPOTILEC OTLC SLeBVElC
EUTIOPLKEC POEC SNULOUPYOULV EUKALPLEC YLa EVIOYUON TWV EMEVOUCEWVY KAl TNG EEWATPEPELAC.

. Bdoel Twv avwtepw €€eAl&ewy, N TPORAEYN yla TNV €yxwplad OLKOVOULKN HeyeBuvon
Slatnpettat apetaBAntn oto +2,1% yia to 2025 kat oto +2,2% yia to 2026.

. H 18lwtikr) kKatavaAwon avapévetal va auénBel katd +2,5% to 2025 kat +1,9% to 2026, evw
N SnuooLa KatavaAwaon TIPoBAETTETAL Va evioyuBel katd +1,3% kat +1,0% avtiotolya.

. OL emevSUOELG TTaylou KewaAalou avauévetal va SLatnprioouy TNV avosiKr TPoXLA TOUG TO
2025 kat va emtayuvBoly to 2026, otnplldpeveC atnv uAottolnon tou Yyedlou Avdkaudng kat
AVOEKTIKOTNTAG, OTO OXETIKA XAPNAO KOOTOC XPHHATOG Kal OToug TIOPOUC Tou  udhnAou
Mpoypdppatog Anuoctwy Etevéuoswy. O €Tr\0Log puBuodg peyeBuVoN G Toug TIpoRAETIETAL OE +7,6%
T0 2025 Kal +8,2% 10 2026, VW Ol CUVOALKEG ETTEVSUCELC eKTLPATAL OTL Ba Kataypdpouy pelwaon -
6,29% 10 2025 (apVvNTIKr cUUBOAN Twv amobepdtwy) kat avénon +9,2% to 2026.

. To €EwTepKd EMEUA avapévetal va Tapapeivel oe uPnAd enimeda to 2025 kat va
SleupuvBel TEpattépw to 2026, KUPLWE AOYW TNE EVIOYUONE TWV ELCAYWYWY TIOU CUVSEETAL LIE TNV
Avod0 TNE KATAVOAWONG, TWV €MEVOUCEWY KAl TNG LOOTLULAG ToU Upw. TO TIEPLOPLOTIKO, Qv Kal
NTLOTEPO amod TO apXLKA e€ayyeABey, TAalolo Saopwy Kal n avatiynon Tou eupw ETLRAPUVOLV TLC
€EAYWYLKEC TIPOOTITIKEC. YTIO QUTEC TLC OUVONKEC, Ol EEQYWYEC KAl OL £L0aywyEC TIPOPRAETIETAL va
petaBAnBouv katd 1,5% kat -1,5% avtiotolya to 2025, kat katd 1,3% kat 2,9% to 2026.

. O etnoloc MANBwpLopog (EVATK) avabewpeltal Ama mpog ta MaVwW OUYKPLTIKA JE TNV
Tponyoupevn TIPORAePN (+2,9% to 2025 kat +2,4% to 2026), evw n avepyla mapouctdlel pelwon
(+8,9% to 2025 KkaL +8,6% to 2026).

H eMnvikr olkovopia avapévetal va diatnprioel Betikols pubpoug peyeBuvong tnv mepiodo
2025-2026, pe Tt SUVAPLKA TNG EyXwpLag {rtnong va mapapével o Bactkdg HoxAdg avamtuéng, av
KAl PJE NTLOTEPOUG PUBHOUG OE OXEON PE TO TIPONYOoUPEVO Slaotnua. H LWtk Kat n dnuoocta
katavdAwon ektipdtal ot Ba emPBpaduvBoly, avtavakAwvtag tn otadlakr eEopdAuvon tng
OLKOVOLKNG &pactnplotnTag Kal TNV €mipovr) TANBWPLOTIKWY TILECEWY, WOTOCO N CUVOALKN)
¢rtnon mpoPAEneTaL va dtatnpnBel ot emineda cupBatd pe BeTikolg puBPOUG avamtugng.
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OL mdyleg emevSUOELC AVAPEVETAL VA E€MTAYUVOOUV Onuavtikd, XAapn oOtnv TEALKN @Aon
vAomtoinong tou Zxedlou Avdkapyng kat AvBEeKTIKOTNTAG, TO LOTOPLKA uPnAd Mpoypaupa
Anpooiwv EmevBUoewV Kal To OXETKA XapnAd KOOTOG XpnHatod0Tnong, HYeE TNV KopuYwaon tng
EMEVOUTLKNG SuVaPLKAG va torobeteitat to 2026. MapdAAnAg, n aglomolnon twv HETPpWVY
POPOEAAPPUVONG TWV VOLKOKUPLWY avapévetal va otnpifel to Slabéoipo eloddnua kal tnv
€YXWPLA amotapieuon, evioxUovtag EUUESA TNV EMEVSUTLKI KAl KATAVAAWTLKY darmdavn.

To €fwteplkd EMeLPPa extipdral otL Ba mapapeivel oe vPpnAd emimeda kat Ba SteupuvBel
TepaLTEPW 10 2026, KUPLWG AdYyW TNG AVAPEVOUEVNE av&nong TWV ELoaywywy, N otola cuvdeetat
HE TNV evioxuon NG KAtavaAwong, Twv eMeVOUCEWY Kal TG LOOTIPIAG TOU €UPW €vavtl Tou
SoAaplou. To véo Aaiolo Saopwv oTo SLEBVEG EUTOPLO, AV Kal NTILOTEPO OE OXE0N HE TLG APXLKES
aVaKOLWVWOELG, EakoAouBel va emLBapUVEL TLG EEayWYLKEG TIPOOTITLKEG, EVW N avaTipnon Tou Eupw
Snuloupyel pooBeteg aBeBaldtnteg yla tn Suvapkn tng EEWTEPLKNG {ATNONG amod XWPEG EKTOG
Eupwdlwvngc. Evtoutolg, n woxupn eyxwpLa {ritnon avauéveTal va avTLoTaBPLoEL eV PEPEL TN HLKPN
emdelvwon tou eEwtepilkou Loofuyiou to 2026.

OL kivSuvoL yLa TLG OLKOVOULKEG TIPOOTITIKEG TIAPAPEVOUV augnpévol. EvSexopevn KALHAKWON Twv
YEWTIOALTIKWY evtdoswv otnv Oukpavia kat tn Meon AvatoAn Ba evieivel tnv aBefatdtnta wg
TIPOG TNV EVEPYELAKI AOPAAEL, TN 0TABEPOTNTA TWV OAUGCLSWVY £YOSLACHOU, TLG SLEBVELG TLUEG
EVEPYELAG KAl TLG €UPUTEPEC TIOALTIKEG €EEAL&ELG. MapdAANAa, SuvnTikeég TapePPACEL oTnV
aveéaptnola TNG VOULOMPATIKAG TIOALTIKNG MEYAAWVY KEVIPLKWY tpame(wv Ba Bgoouv umo
au@lofBritnon TNV Topela Twv emtokiwy, evw n auvfnuévn petapAntétnTa tng Lootiuiag
€upW/SoAapiou, AOyw TIOALTLKOKOLWVWVLIKWY aVaTApAEEWY O XWPEG EVTOC Kal KTOG Eupwlwvng,
nipooBetel aBeBatdtnta oto Slebveg mepBAMov. Emumpdobeta, To UPNAS eEWTEPLKO ENAELUPA
SLapBpwTikoU xapaktnpa, KabBwg Kat 0 VPNAOE SOULKOG TTANBWPLOPGG OE OXEON PE TOV HECO OPO
¢ Eupwlwvng, €€akoAouBoUv va cuviotouv TiNyeg euttdBelag yla tnv olkovopia. TEAog, ol
LOTOPLKA UPNAEC aTTOTLUACELG OTLG SLeBVelg kepahalayopég, oL ottoleg eppavidouv amdkAlon anod
Ta Oepehlwdn peyedn, evtelvouv TIG avnouxieg ywa tn otabepdtnta tou  SleBvoug
XPNMATOTILOTWTLKOU CUCTHHATOC.

2tov avtinoda, SlapopPuwvovTtal KAl CnPAvTLKEG eukatpleg. H eloodog tou Zyxedlou Avakapng kat
AVOEKTIKOTNTAG OTNV TEALKN TOU Ao, TO XapnAd KOOTog Xpnuatodotnong (xapnAdtepo spread
o€ OUYKPLON HE AANEG EUPWTIALKEG OLKOVOULEC), KaBwG Kat n a&lomoinon Twv augnuévwy Topwv
Tou Mpoypdappatog Anuoociwv Emevéuoswv (MAE) yla to 2026, Snuloupyouv TipoUTtoBEoelg yla
evioyuon tou emevSUTIKOU SuvapLkou. MapdAANAQ, oL VEEC LOOPPOTILEG OTLG SLEBVELC EPTIOPLKEG
POEG KaL N olVaYN VEWV EUTIOPLKWY CUPPWVLWY, OTIWG N Mercosur, evSEXETaL va SnuLoupyrcouv
€uKalpieg avakatavopng PepLslwv ayopdg utep eMNVIKWY e€aywywv UPNAAG TIPooTOEUEVNG
a&lag, evioyUovtag tn HakpotpoBeoun avamtuélakr] SUVApLKN tng olkovouiac.

MetpLomtadnig uttoxwpenon tou TANBwPLGHOoU o€ TtEpLBAAAOV ALENHEVWVY KLVESUVWV

Katd to 2025 kataypd@nke AvoS0C TOU YEVIKOU €MUTESOU TWV TIHWV O€ OUYKPLON HE TO
TIPONYOUHEVO £TOC, PE TOV PECO puBud petaBoAng tou EBvikoU Asiktn Tiuwv Katavahwtr (ATK) va
Slapoppwvetal oe 2,5%, évavtl 2,7% to 2024. NMapalnAa, o Evapuoviopévog Aesiktng TLHWV
Katavahwtr) (EVATK) au&nbnke katd 2,9%, amd 3,0% €va €10C VwplTtePA, PE EVIOVOTEPEC
TIANBWPLOTLKEG TILECELG VA KATAYPAPovTAl KUPLWG 0g KAASOUG UTNPeoLWyY, OTIWG N OTEydon, N
Slapovr] kat n eotiaaon. Tov AeképPplo tou 2025, o eTioLog pubpdg petaBoAng tou ATK aviABe ot
2,5%, évavtl 2,6% tov avtiotolyo priva tou 2024, evw o EVATK mtapépelve apetapintog oto 2,9%
o€ etrola Bdon. Téhog, Tov NoéuBplo tou 2025, ou amoteAel Tov teAeutaio urva pe Slabéotpa
otolxela, 0 SoIKOG TANBWPLOPOG otnv EAAGSa Sltapoppwbnke o€ 2,7%, onuelwvovtag atodntn
aTOKALPAKWON o€ ox€on PE To 3,6% éva €10 vwpltepa.
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Z€ 0,TL aopd TN CUPBOAN TWV ETILHEPOUG CUVLOTWOWV Tou EVATK otn SLapdpewaon tng taong tou,
n av&non tou katd 3% tnv niepiodo lavouapiou-NoegpBplou 2025 amosdidetal kuplwg otn BeTKN
enidpaon NG eyxwplag ¢ntnong. Ewdikotepa, o Selktng oe otabepouls @dpoug Kal xwplg ta
evepyelakd ayabd katéypade avgnon 3,2%, amo 3,1% €va €tog vwpltepa, uttodnAwvovtag tn
5Latnpnon TwV UTIOKELPEVWY TIANBWPLOTIKWY TILECEWV. MapAaAnAa, n EUPEon @opoloyila Aoknoe
Betikn| emibpaon otig TLEG katd 0,2 TtocooTlaleg Povadeg, emidpaon lon pe ekelvn Tou elxe
Kataypagel kat To ponyoUpevo €106 (BA. evotnta 3.5 yla avaAutikn tapouciaocn tTwy eEeAi&ewvy
0ToV TIANBWPLOPO KAL 0TOUG TTAPAyOVTEG TIOU TOV ETINPEALOLV).

To 2025, n péon &LEBvNG TP Tou TETpEAAlou uToXWpPNoe alobntd o€ oUykpLon HE TO
TIPONYOUHEVO €T0G, WE TN PEON T tou Brent va Sltapoppuwvetal ota $69,1/BapeAt, amd
$80,5/BapeAL to 2024 (ueiwon 14,2%). H avatipnon tou gupw €vavtl Tou Soiapiou katd 4,4%
€VIOXUOE TIEPALTEPW TN PELWON TNG TLUNG Tou TETpeAaiou og dpoug EUpw, N oTtola SLapopPwonKe
ota €61,2/BapéAL, anod €74,4/BapéAL éva £tog vwplitepa (Titwon 17,8%).

O Aeiktng Tipwv Katavahwtr otnv EMMGSa mpoBAemetal va evioxuBet mia to 2025, pe pubud otnv
TIepLOXM) Tou 2,4%, Kuplwg AOyw TNG TOVWONG TNG eyXwpLag ntnong, os éva epLRAANOV augnuévng
Slebvolg  aBePBatdtnrag kat avadidtang Twv €QOSLaoTIKWY  aAucidéwv. H Tpoowpvn
QTIOKALPAKWON TWV YEWTIOALTLKWY EVTACEWV 0Tn MéEon AvatoAr) petpldlel Bpayumpobeopa T
TILECELG OTLG AYOPEG EVEPYELAG, WOTOOO MLa evdexduevn avalwmupwaon toug Ba prmopouce va
odnynoeL o€ véa AQVOS0 TWV TLHWV EVEPYELOG KA, OUVETIAKOAoUBa, o€ EemLTAXLUVON TOU
TIANBWPLOPOU, EVW N EVIOXUON TWV TIPOOTATEUTLKWY EUTIOPLKWV TIOALTIKWY, N avgnon Twv sacpwv
o€ KpLooug KAASoUG Kal ol Slatapaxég ot BaAdooleg PeTapopeg, blwg peow tng Epubpdc
©dAaooag, evdexetal va emPBaplvouV TO KOOTOG TAPAYyWYNG KAl TLG TEAIKEG TLPEG. AvtiBetaq, n
TIEPALTEPW EVIOXUON TOU EUPW AVAPEVETAL VA AOKAOEL ATTOTIANBWPLOTLKEG TILETELG, TtEpLOpLlovTag
TO KOOTOG TWV EL0AYWYWV Kal HETPLAZOVTAG HEPOG TWV AVWTEPW ETILEPATEWV.

Topypwva pe tnv Eupwmaikn Kevtpkrp Tpamela (AeképPprog 2025), o TANBwpLopog otnv
Eupwlwvn Ba amokALPaKwOel (CUYKPLTIKA PE TO TIponyoUpevo €tog) téoo to 2025 (+2,1%
QMETAPBANTOG OUYKPLTIKA PE TNV TtponyoUlpevn TpoPRAeYn) 6co kat to 2026 (+1,9% amo +1,7%
Tiponyoupevng TiPOPRAEYNC).

ZtaBepn maykocpLa avantugn to 2025, Amia emiBpaduvon to 2026 Kat avakapyn to 2027 -
EVLOXUMEVEG TIPOOTITLKEG Yia Eupwlwvn kat HMA

O OOZA (AeképBpLog 2025) Statnpel APETABANTEG TLG EKTLUNOELG TOU - OUYKPLTIKA HE TOV
TemtépPBplo 2025 - yua maykdéopla avamtuén oto +3,2% to 2025, cuvodeudpevn amd ATLa
emBpdaduvon +2,9% to 2026, evw yla to 2027 TipoBAETEL PP emLitayuvon +3,1%. H taykdoula
olkovopia eméSELEe avBeKTIKOTNTA KATA TO TPEXOV £€TOC, Tapd TLG avnouxieg ylua Bpadutepn
peyEBuvon AOyw TwV UPNAOGTEPWY EUTIOPLKWY PPAYHWV KAl TNG augnuevng aBeBatdtntag we mpog
TNV OLKOVOULKN TIOALTIKN). H OLKOVOULKA §pactnplotnta Statnprbnke o€ LKAVOTIONTIKA eTimeda
¥xdpn otnv TpowpNn evioxuon tng Tapaywyng Kal Tou gUTOpLlou, OTLG LoXUPEG EMEVOUOELC TIOU
ouv&EovTal PE TNV TEXVNTA VONUoouvr, KAaBwg KAl OTLG UTIOOTNPLKTLKEG SNOCLOVOULKEG Kal
VOULOPATLKEG TIOALTIKEG. Q0TO00, N AVOS0¢ TOU TIayKOOULOU euttopiou emBpaduvOnke katd to
S€UTEPO TPLUNVO TOU £TOUG KAl EKTLPATAL OTL oL UPNASGTEPOL Sacpol Ba HETAKUALOTOUV oTadLakd
o€ UPNAOTEPEG TEALKEG TLUEG, TtEpLOpldovTag TNV avénon tNG LSLWTLKAG KATAVAAWGNG KAl Twv
ETILXELPNUATIKWY ETIEVOUCEWV.

OL HNA ektipdral étL Ba epgpavicouv pubud avamtuéng +2,0% to 2025, +1,7% to 2026 (appotepoL
Ama BeAtwpévol o oxéon Pe tLg ipoBAEPeLg Tou ZemtepPBplov) kat +1,9% to 2027. Mapd tnv
eMPBPASUVON TNG LBLWTLKNC KAatavaAlwaong, n ottola opelAetal pepLkwE otnv mBoAr uPnAdtepwy
SACPWY OTIG ELOAYWYEG KAl T YApnAotepn kabapr] PETAvACTEUON, OL LSLaltepa LOXUPEG
EMEVEUOELG O €EOTIALOPO KAl AOYLOULKO €Teepyaciag TTANPOYOPLWV EVioXUoaV TNV OLKOVOULKN
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peyEBuVON, EVW Ol EUPWOTEG XPNHATLOTNPLAKEG AYOPEG EXOUV SNULOUPYNOEL EUVOLKEG ETILEPATELG
TIAOUTOU YLa TA VOLKOKUPLA UPNAOTEPOU EL0OSHHATOC.

‘Ocov apopd otnv Eupwlwvn, o OOZA TIPOPRAETIEL OpLAKA LOXUPOTEPN avdamtuén toco to 2025
(+1,3% evavtL +1,2% otnv pdPRAedn tou ZemtepPBplou 2025), 600 kat to 2026 (+1,2% amnd +1,0%
TIPONYOUHEVWG), KAl EAAPPWC aUEnPEvn peyebBuvon to 2027 (+1,4%).

OL poPAEYeLG yLa TNV Ivéla tapapévouv apetdpAnteg to 2025 (+6,7%) katl to 2026 (+6,2%), evw
yla to 2027 mpoPAgmnetal Amia evioyuon tng avosiLknig taong (+6,4%). Téhog, n Kiva poBAémetat
va augnoel oplakd tov pubuo avdmtuéng tng to 2025 (+5,0% vavtl +4,9% TtponyoUpevng
TPOPRAEPNC), Tapouctdlovtag WoTOoO TITWTLIKEG TACELG TO00 to 2026 (+4,4%) 600 kat to 2027
(+4,3%).

H owkovopikr) &paoctnplotnta otnv Eupwdlwvn avgnbnke katd +0,3% to Yy Tpipnvo tou 2025,
EVTUTIWOLAKA UPNAOTEPA OUYKPLTIKA pE TLG TIpoPAEPeLg Tou ZemtepBplou (+0,0%), petd amod T
€VTOVEG SLOKUPAVOELG TOU TIPWTOU €EAUNAVOU TOU €T0UG, AOYyw TNG TPOwPNG evioxuong tng
Spaotnplétnrtag (frontloading) ou amoppéel and tov Yoo Twv uPnAdtepwv Sacuwv Twv HIMA
KAl TNG OXETIKAG aBeBatotntag. H eyxwpla {tnon avapévetal va TIapapeivel o Bactkdg HOXAOG
¢ avamtuéng, urtootnpllopevn amd TNV Avoso Twv TIPAYHATIKWY HLoBWV Kal TNG aracyoAnong,
o€ €va TEPLBANOV QVBEKTIKWY ayopwV £pyaciag Kat LoTtopikda xapnAng avepytag. MapdanAa, ot
au&nuéveg SNUOoLEC SATTAVEG yla UTIOSOUEG Kat dpuva Tiou avakowwinkav to 2025, 1&lwg otn
Feppavia, kaBwg Kal oL €UVOLKOTEPEG OUVONKEG XPNUATOSOTNONG AOYW TWV HELWOEWV TWV
emtokiwv amd tov lovvio tou 2024, avapeveTal va eVIOXUOOUV TIEPALTEPW TNV OLKOVOMLKN
SpaotnpldtnTa. 10 €EWTEPLKSO LoOCUYLO, TIAPA TLG ETILHOVEG TIPOKAACELG AVTAYWVLOTIKOTNTAG, Ol
eEaywyeg mpoPAEneETal va avakdppouv otadlakd amd to 2026, kabwg evioxUstal n eEWTEPLKNA
{rtnon kat uttoxwpel N aBeBatdtnta yupw amd TNV EPTIOPLKI TIOALTLKI), TTAPA TLG KABUOTEPNUEVEG
ETLOPACELG TWV UPNAOTEPWY SACHWY (TIEPLOCOTEPECG TIANPOPOPLEG OXETLKA HPE TLG PETABOAEC TWV
BACLKWVY HAKPOOLKOVOULKWY PEYEBWV TWV XWPWV NG EE Kal Taykoopiwg UTIapXoUuV OTLG EVOTNTEG
2.1A kat 2.1B). H EKT (AeképBplog 2025) avabewpel pog ta mavw TLg TiponyoUpeVeS TIPOoRBAEYELS
NG yla avamtuén tooo to 2025 (+1,4% évavtl +1,2% tov ZemtepBpLo 2025) 600 kat to 2026 (+1,2%
Evavtl +1,0%), evw ektipd avakapyn tng peyeébuvaong to 2027 (+1,4%).

ZtaBepotnta emitokiwyv anod tnv EKT, otadiakn xaAdpwon anod tn FED

H EKT, otn ouvedplaor tng (AsképPBplog 2025), amopaolos va Slatnprnoel apetaBAnta ta tpla
BaolkdA €TLTOKLA TIOALTLKNG, ETTLRERBALWVOVTAC TNV EKTLPNGON TN OTL 0 TTANBWPLOPOC avapeveTal va
otabepotolnBel otov PECOTIPOBECO 0TOX0 TOU 2%. H VOULoPATLK TIOALTIKN €€akoAoubel va
kaBopiletat PBdosl Twv Slabéolpwy otolxelwv ot KABe ouvedplaon Eexwplotd, xwplg
TIPOKATAPBOALKY S€0pEUON WG TIPOG TN MEAOVTLKY Topela Twv emitokiwv. MapdMnAag, ta
XAPTOPUAAKLA TWV TIpoypappdtwy ayopdg titAwv (APP kal PEPP) cuveyifouv va pelwvovtal Pe
TPoPRAEPLUO pubuod, kabwg to Eupwolotnua &ev emavemevSUeL TIAEOV TLC QATIOTIANPWHEC
kepahalou amod tithoug Tou Arjyouv. TéAoG, TO AlOlKNTKO ZUPPBOUALO SNAWVEL £TOLPO va
Xpnolpotolrjosl OAa ta Stabéotpa epyaieia yla tn Slac@aAlon tng otabepdTnTag TWV TLHWVY Kal
TNV OPOAR HETASOO0N TNG VOMLOPATIKAG TIOALTIKAG otn {wvn TOU €UPW, VW TO HPECO yld TNV
mpootacia tng petadoong (Transmission Protection Instrument - TPI) mapapével StabBéotuo yla
TNV QVTLPETWTILON aSLKALOAOYNTWY KAl ATAKTWY SLatapaywy OTLG ayopeq. YToBEToupe OTL Ta
ETLTOKLA aKOAOUBOUV TNV TACN TWV CNUEPLVWVY TIPoBeoPLaKwyY cupBoAaiwy, SnAadr to Euribor 3-
UNVWV otadlaka auEavetal amo kovtd ato 2,0% otnv apxr] Tou £ToUG TIPOC TNV TTEPLOXN Tou 2,1%
ota TeAn Tou 2026 Kat Tou 2,4% ota téAn tou 2027.

Katd tn ouvedplaon tng tov Askéupplo tou 2025, n FED pelwoe to Baolko €mTOKLO Katd 25
povadeg Bdong, SLapgoppwvovtag To eUPog Tou oTto 3,50%-3,75%, To xapnAdtepo emnimnedo amnd to
2022, JeTa amod TPELG CUVEXELC YUPOUG HELWOEWVY Péoa oto 2025. H amogpaon yla pelwon emitokiwy
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EANWON eV pEow eVEEIEEWV PETPLACHOU TNG OLKOVOMLKNG §paotnpldTnTag KAl ATTOKALMAKWONG TOU
TANBwpLopoU, aAAd Kat PE oTdx0o va otnplEel TNV amacyoAnon Kat va SLEUKOAUVEL Tn PeTdBaon
O€ LA TIEPLOCOTEPO OTABEPT) OLKOVOLKN TPOXLA. H ayopd epyaciag Tapapével oXETLKA otabepn,
HE TO TTO0OOTO aVePYLAG VA AVAPEVETAL VA UTIOXWPNOEL TIEPALTEPW PEXPL TO 2027. OL TIPOoPAEYPELG
yla to 2026 Selyvouv TiLa pPLKpOTEPN SuVATOTNTA YLA ETUTAEOV HPELWOELG ETILTOKIWY, KABWG N
TIAELOVOTNTA TWV AELWHPATOUXWVY EKTIPA OTL Ta emitokia bavotata Ba statnpnBouv o oXETIKA
uPnAd emtineda ev avapovr] TEPLOCOTEPWY OTOLXELWVY yLa Tov TTANBWPLOUO KAl TNV amacyoAnaon.
Kamoleg tpamedeg Kal avaAUTEG £XOUV AKOUN avaBewWPnOEL TLG TIPOOSOKIEG yLA TIEPALTEPW PELWOELG
péoa oto 2026, evw UTIAPXOUV oevdpLa TIOU TIAéoV Bewpolv TBavotepn tn Slatripnon twv
eTLToklwv otabepwy 1 akopn kat pia avgnon oto 2027.

OETLKEG SNPOCLOVOULKEG eEeALEELG KaL aVOEKTLKOTNTA TNG EAANVLKIG OLKOVOopiag

Ze éva SLebveg mepLBAMov to otolo e€akoAouBel va yapaktnpidetat amnd aunuévn yEWTIOALTLKN
aBeBatdtnta, PETABANOUEVEG CUVONKEG OTO TIAYKOOULO E€UTIOPLO KAL OTLG QYOPES EVEPYELAG,
KaBwg Kat amod evtelVOPEVOUC KLWSUVOUCG yla TN SNUOCLOVOMLKN KAl TIOALTLKY otabepdtnta oe
OPLOPEVEG HEYAAEG EUPWTTIALKEG OLKOVOMLEC, N €AANVIKY olkovopia kateypage Slattepa
LKOVOTIOLNTIKEG €TLEO0ELG Kal emedele  aloonuelwtn avBekTikotnTa Katd tnv Teplodo
lavouaplou-NoegpBpilou 2025. H ektéAeon tou KpatikoU MpoUmoAoylopoU eEeAiBnke o€ capuwg
KOaAUTEpN Topela amod TNV aVAPEVOUEVN, ME TO TIPWTOYEVEG ATIOTEAECUA O€ TAMELOKN Bdon va
Slapopuwvetal og TAedvaopa UPoug 5,1% tou AEM Katl To CUVOALKO SnNPOCLOVOULKO LoolUyLo va
kataypdgel Aeovaopa 2,1% tou AEM, €EEALEN n oTola ATIOTUTIWVEL TN CUVETH €QApHOyn TNG
SNUOCLOVOULKNAG TIOALTLKNG KAL TNV QVOEKTLKOTNTA TWV SNUOCLWY E508WV.

TN SLapoPPWon TWV AVWTEPW BETIKWY aTTOTEAECPATWY oUVERAAE KABOPLOTIKA TO EUVOIKOTEPO
SLeBVEG TIEpLBANOVY, LlwG PECW TNG OTASLAKAG XOAAPWONG TNG VOPLOPATIKAG TIOALTIKAG, KaBwg
KAl n TITWTKA Topela TwvV TLHWV TwV evepyELaKwY ayabwv, n omola evioxubnke amo tnv
uTtotipnon tou SoAapiou evavtt tou eupw. MapaMnAQ, oL ePapPOlOPEVEG ECWTEPLKEG TIOALTIKEG
TapePPacelg uTpEav OTOXEUMEVEC KAl QTTOTEAECHATIKEG, OUPPBAMN\ovtag otn othplEn Tou
SLaBETtLou €L00SNPATOC, OTNV TIEPALTEPW EVIOXUON TWV NAEKTPOVLKWY CUVOANAYWV, KaBwg Kat
otnV powBdnon TNG PLWOLUNG AVATTTUENG KAl TNG KOWVWVLKNG CUVOXNG.

To Tpwtoyeveg TTAedvaopa TipoPAETeTaL va aveABeL oto +2,1% tou AEM to 2025 kat oto +1,2% tou
AEN 1o 2026, evw to LoolUyLo Tou Kpatikou MpoUtoAoylopol avauevetat oto -1,8% kat -2,6% tou
AENM 1o 2025 kat to 2026 avtiotolya. (Ma TEPLOCOTEPEG TANPOYOPLEC OXETIKA PE TNV TopEla
EKTEAEONC TOU Kpatikou MpoUmoAoylopou, BA. evdtnta 2.2B).

ZUVEXLON TNG ATOKALMAKWONG TOU SnMOCLOU XPEOUG KaL TIEPLOPLOMEVOL KivSuvol
avaxpnpatodoétnong

Katd to vy tplpnvo tou 2025, to Snuoolo xpéog aviABe ota €368 Sioek. (1 149,8% tou AEN),
HELWpPEVO o€ oxeon pe to B tpipnvo tou 2025 (€368,6 Sloek. ) 151,2% tou AEN). ZUppwva Pe To
Mpdypappa tabepotntag 2024, To ¥PEoC WG TI0C0oTd Tou AEM avapévetal va ouvexloeL tnv
TITWTLKI) TOU Topela, uTtoxwpwvtag oto 145,9% £w¢ 1o TéAog tou 2025 kat oto 138,2% to 2026, o€
TAAPN €vappovlon HE TOUG OTOXOUG TOU avaBswpnuévou Zuppwvou ItabepdTnTag Kal
Avdrmrtuéng.

Toppwva pe otolxela tou OpyaviopoU Alaxeiplong Anpociou Xpéoug (OAAHX), to 46,0% Tou
€TAOLOVU Savelopol KAAUPBONKE PHEoW eVTOKWY ypappatiwy, to 43,8% PEow eKSOCEWY OPOAGYWY,
10 10,1% amd to Tapelo Avdkapyng, evw éva TOAU pikpd 1ocooto (0,1%) TponABe amod tnv
Eupwrtaikn Tpdmneda Emevéuoswv. H péon otabutkn SLapKeLla TwV VEWV ekEO0EWV SLapopPwOnKe
ota 14,6 €1, VW TO PYECO KOOTOG Savelopou avnABe ato 2,9%. H olvBeon tou dnudacilou XpEoug
TIapapevel euVoikn), Teplopidovtag Toug KvdUvoug avaypnuatodotnong, kabwg mepimou to 73%
TOU OUVOALKOU Xpé€oug Slakpateital amnd BeoptkoUg etalpoug, xapaktnpidetat amd pakpd SLApKeLa
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Kal XapnAd, otabepd mitokla. Qotoo0, oL HEANOVTIKEC XPNHATOSOTIKEG AVAYKES Ba ETINPEACTOLV
amo TLG EMEPYOUEVEG ATTOTIANPWHESG Savelwv Tou elxav xopnynBel oto TMAALOLO TWV EUPWTIALKWY

Tpoypappdtwy otrpLéng.

‘Ocov agopd To BLWTLKO XpEog, Tta Mn EEumtnpetolpeva Advela (MEA) Twv EAMNVIKWVY Tpamelwy
0TO Tpito Tpipnvo Tou 2025 StatnprBnkav oto 3,6% TwV CUVOALKWVY Savelwv (BA. evotnta 2.2.1N).

Auvvapikn avakapyn Twy IayLwv EMEVEUCEWY, WOTOCO PE EMLPOVEG aBeBaLdTtnTeg

O puBPOG AVATITUENG TWV TIAYLWV ETIEVEUCEWV ETLTAXUVONKE onpavtikd oto +12,8% amnd +7,6%
€va Tplunvo vwpltepa, evw, avtiBeTa, ol CUVOALKEG ETIEVSUOELG UTTIOXWPNOoAV TIEpALTEPW (-9,0%
amo -10,3%), €€attiag TG uTToXWPNONG TWV ATOBEPATWY. INUELWVETAL OTL OAEG OL ETILUEPOUG
Katnyopleg emevSUOEWY, PE ALXMM TLG KAOTAOKEVEC, Kateypadav BeTikoUs puBpoUG PeTaBoANG.

Ma to 2026, n €MeVSUTIKY §paoTnELOTNTA AVAPEVETAL VA eVIOXUBEL amd tnv €l0080 oTNnV TEALKNA
pacn vAotmoinong tou Ixedlou AvdakapPng kat AVBEKTIKOTNTAG, TO XAPNAO KOOTOC XPrHATOq
(xaunAOTEPO spread CUYKPLTLKA PE GAAEG EUpWTTIAlKEG OLKOVOULEG), TNV XpPrion Twv ToOpwv Tou
upnAolu Mpoypdppatog Anpooiwv Emevéloswv, kabwg kat tnv alomoinon HETpWY
(POPOEAAPPUVONG TWV VOLKOKUPLWVY OTNV KAteLBuvon Tng TOVWong NG yXwpLag amotapieuong
pEoW TG evioxuong tou Slabsoipou eloodrjpatog. Qotdoo, TTapayovieg aBeBaldtntag, OTwe N
avénuévn  petaBAntotnta  tng  ootwpiag  supw/SoAaplou  Adyw  YEWTIOALTIKWVY  Kal
KOWWVLKOTIOALTIKWY €EEALEEWY, KABWGE Kal 0 Kiveuvog Slatdpagng tng mopelag amokALPHAKWong
TwV emLtokiwy e€attiag mapepuBaccwy otnv aveEaptnola pey@hwy KevTplkwy Tpamewy, eVEEXETAL
Va PETPLACOUV TN SUVAMLKA TWV EMEVSUCEWV.

BeAtiwon tng e§wtepkng 0€ong TNG EAANVLKIG OLKOVOuiag

To €EWTeEPLKO ENELPPA TNG XWPAg Sltapoppwbnke oto 6,0% tou AEM to Yy Tpipnvo tou 2025,
Kataypagovtag aodntr BeAtiwon toco o€ etrjola Bdon, évavtt 8,6% tnv avtiotolyn mepiodo tou
2024, 600 kat og Tpunviata Bdon, évavtt 6,9% to ' tpipnvo tou 2025.

H €€€ALEN autr) avtavakAd tn ouvexL{opevn evioxuon tng eEWTeEPLKNG B€ong TN otkovopiag, kKabwg
n dLatripnon TNG LoXUPNG SUVAULKNAG TwV CUVOALKWY eEaywywv (+1,7% evavtt +1,3% to B’ tpipnvo
Tou 2025) - pe 0dnyoucg tnv av&non twv eEaywywv ayabwv (+1,7% evavtt pelwong -0,7%) kat Twv
uttnpeclwy (+1,1% amd +2,7%) - oUVSUACTNKE HE TNV TEPALTEPW UTIOXWPNON TWV CUVOALKWVY
eLoaywywv (-4,0% évavtt -3,3%), Adyw tng TTwong TO00 TWV eLoaywywv ayabwv (-5,0% armd -4,5%)
000 Kal Twv utnpeowwv (-0,8% évavtt avgnong +1,1%). TEAOG, TO EAAELPPA TOU €EWTEPLKOU
Loouylou o€ 0pouC EBVIKWVY Aoyaplaopwy PELWONKE, o GUYKPLON HE €va £TOC TIPLY, KATA TIEPLTIOU
€1,3 8Lo€K., EVW N eEWOTPEPELA TNG EANVLIKNAG OLKoVOoULag, HETPOUHEVN WE TO ABpoLopa EaywywV
KAl ELOAYWYWV WG TT0000TO Tou AEM, tapépeve uhnAn oto 79%.

Katd to evéekdunvo tou 2025, to éMelpgpa tou looluylou Tpexouowv Zuvalaywv (ITX)
Slapoppwbnke og €10,3 SLoek., kataypdgovtag atodntr pelwon katd €3,0 SLoek. o cUYKpLON PE
1o avtiotolo Staotnua tou 2024. H BeAtiwon autr) ATAV YEVIKEUPEVN O OAA TA ETILPEPOUG
tooQUyla, Pe evtovotepn TN cupBoAn tou Looluylou ayabwv, n omola amodidetal kuplwg otn
ONUAVTLKH UTIOXWPNON TWV £L0AYWYWV KAUoLHwV. AkohouBnaoe og peyebog oupBoAnc n BeAtiwon
Tou Loofuylou TpwToyevwyY eloodnudtwy (BA. evotnta 3.3 yla avoAutTikh Tapouciacn Twv
eEeAl&ewv oto efwtepLkd LooUyLO).

MNepaltépw AMOKALPAKWGON TNG avepyiag

TUppwva pe ta otoyela tng Epeuvag Epyatikol AuvapikoU tng EAZTAT, to ocootd avepylag
otnv EAAGSa untoxwpnoe oto 8,2% to y' Tpipnvo tou 2025, amod 9,0% to avtiotolyo Tpipnvo tou
2024 (BA. Mapaptnua, Atdypappa 7). H Behtiwon autr ogeiletal kKuplwg otn peiwaon tou aptBpou
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TWV aVEPYWV Katd mepimou 35,2 xALAdeg dtopa, o€ cUVSUAOHO PE TNV avgnon TnG aracXoAnong
Katd 79 xALadeg dropa.

2T0 BAOCLKO PAKPOOLKOVOWPLKO oevaplo to IOBE mpofAémel mepattépw BeAtiwon otnv ayopd
epyaoiag to 2026, av kat pe onpdadia emBpaduvong tng BeTIKAG SuVapLKAG, KaBwg ta TeplbwpLa
pelwong TtNG KUKALKNG avepylag Teplopiovtal kKat avadelkvUeTal N TiPOKANON TNG AVTLHETWTILONG
NG SLapBpWTLKAG avePyLag Kat Tng avgnong Tng CUPHETOXNG OTO EPYATLKO SUVANLKO. H evioyuon
TWV €MeVOUOEWY, AOYw XAPNASTEPOU KOOTOUG XPNHATOS0TNONG, UPNANG TILOTWTLKAG ETTEKTAONG
KAl TNg €mLtayuvong tng ulomoinong tou Xxediou Avakapygng, avapéveral va otnpi&el tnv
amnaoyxoAnon to 2026, evw N KAatavaAwon Kat ot €faywyég Ba €xouv nmudtepn aMAd BetTikh
CUMBOAN.

Qotdoo, oL Kivbuvol TIapapévouv augnuevol, AOyw YEWTIOALTIKNG aBeRalotntag, EVIELVOPEVOU
EUTIOPLKOU TIPOOTATEUTLOMOU, aBeBaldTntag OTLG TLHEC €EVEPYELAG KAL ETILHOVOU SOPLKOU
TANBwpLopoU, TtapdyovTeg oL ottoloL MLBAPUVOUV TNV AVTAYWVLOTIKOTNTA (EKTEVECSTEPN AVAAUCN
otnv evotnta 3.4).

ZtaBepn mopeia Tou TPpATE(LKOU TOPE IE EVIOXUON KATABECEWVY KAL TTILOTWTLKI EMEKTACN

Katd to & tpipnvo tou 2025, n eyxwpLa KEQYaAaLayopd CUVEXLOE va KataypapeL Loxupr avodo, Pe
TLG TUPEG TWV PETOXWVY VA €VLOXUOVTAL CNPAVTIKA TOOO o€ TpLunviala 600 Kat os etriola Bdon, pe
TOV TPATE(IKO SelKTn va onuelwvel Llaltepa UPNAES amoSoOoeLg eTnolwg. H emituxng oAokARpwaon
NG dnuootag pdtaong tng Euronext yta tnv e€ayopd tou EAANVIKOU Xpnuatiotnpiou dnuloupyet
BETIKEG TIPOOTITLKEG YLa TIEPALTEPW EPPRABUVON KAl EVELVAPWON TNG SLACUVEEDNG TNG EAMNVLKAG
Keahalayopds e TLG ayopeg tng Eupwmng. Zto tpamellkd cvotnua, dlatnpndnke n woxupn
TILOTWTLKN ETIEKTACN TIPOG TLG ETLXELPNOELG, EVW, TIAPAANAQ, Kataypa@nke nma avnon tng
XPNHAToS0TNONG TIPOC TA VOLKOKUPLA KAL OPLAKI) HEYEBUVON TOU OTEYAOTIKOU XapTO@UAaKiou yla
TPWTN PopA HETA amd pakpd Teplodo ouppikvwong Tnv (Sla mepiodo, oL Slebvelg ayopég
Ke@PAAAlwV £ylvav aKOUa TILO TIPOGRACLUEG Ao TLG TPATECEC, TO KOOTOC SAVELOPOU TIAPEPELVE O
OXETIKA XauNnAd eTtiTteda, Kat oL LBLWTLKEG KataBEéaelg akoAouBnaoav fTiLa avosikr) opela. Qotooo,
Ol ONMAVTLKEG TIPOKANCELG €lval TTapoUseC, YeE Tt {rTnNon yla OTEYAOTIKA SAVELA va TIAPAPEVEL
aoBevng, TNV €kBeon Twv Tpamelwyv o€ KpaTikd opdAoya va eEakoAouBel va elvat uPnAn, Kat to
VPNAS amdBepa pn eEUTINPETOVUHEVWY Savelwy EKTOG LOOAOYLOPWY, KABWE Kal To peyaho pepidlo
avaBai\opevng popoloylag ota 8la Ke@AAaLa va oUVLOTOUV TINYEG euTtABeLag. TEAOG, N Eykaipn
Kat aroteAeopatikry aflomoinon Tou SavelakoU oOkéAoug tou Tapelou AvakapPng Kat
AVBEeKTIKOTNTAG €WG Ta péoa tou 2026 avayetal o€ Kplolo Tapdyovta yla tn otiptén tng
XPNHATOSOTNONG TTAPAYWYLKWY ETTEVSUCEWV.

TNV MAEUPA TOU TABNTIKOU Twv TPATECWVY, OL LELWTLKEG KATABEOELG CUVEXLOAV VA gvioyUovTal
Katd To QOOTIWpo Tou 2025, pe BETIKEG KABUPEC ELOPOEC ATIO ETILXELPNOELG KAL VOLKOKUPLA KAl
TOV €100 pUBPS PETABOANG TOUG Va TIapaApEVEL og BeTKA emtimeda. MapdAnAa, n e€dptnon tou
Tpamedlkol oUOTAPATOC amd Tn XPNUAtodotnon tou EupwouoTruatog PELWONKE TEPALTEPW,
KaBwg n  XPAonN HAKpoTpOBeopwv EPYOAElwv  PEUCTOTNTAC TIEPLOPIOTNKE  ONUAVTLKA,
AVTAVAKAWVTAG TNV UTIOKATACTAON TG XpnHatodotnong amo tnv EKT pe dvtAnon mopwv amd Tig
ayopeg kepahaiwv. H BeAtiwon tng miotoAnmuikng a§loAdynong twv tpamelwy Kal To €UVOiko
Slebveg mepLBANOV peucTOTNTAC SlEUKOAUVAV TNV TIPOCPACK TOUG OTLG AYyOPEC WE OTASLOKA
XAPNAOTEPO KOOTOG Xpnuatoddtnong, eEEALEN n ottola Snuloupyel BETIKEC TIPOOTITLKEG KAL yLd TO
2026. Avapévetal emiong ALa TEPALTEPW AVOS0G TWV LELWTIKWVY KATABEoEWY, Je puBpd EAa@pwg
uPnAdTEPO TOU TANBWPLOPOU, uTtooTNPL{OPEVN aTd TNV av&non Tou Tipaypatikou Slabéctpyou
€L00SNPATOC, TNV eVioyuon TN KatavaAlwong Kal T Pelwon Tou popou €L00SAPATOC PUOLKWY
TpoowTtwy, eEEAIEELG oL oTtoleg SUvavtal va 08nyrjocouvV o TIEPLOPLOPEVN AAAA otabepr) evioyuon
TNG AmoTapiEVoNG VOLKOKUPLWY KaL ETILXELPHOEWV.
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ZTnV TAEUPA TOU EVEPYNTLKOU, 0 12-UNvog puBPOC TILOTWTLKAG ETIEKTACNG TIPOG TOV LELWTLKO TOHEQ
apépeLve og uPnAd emineda €wg Tov NopBplo tou 2025, av kat pe Tdon Amag emBpdduvong. Ot
KaBapeg pogg Savelwv TPog TLG PN XPNHATOTILOTWTLKEG ETILXELPNOELG SlatnprBnkav BeTKEG, aAd
MELWHEVEG OE ox€on Pe To 2024, evw KATAYPAPNKE yLd TIPWTN YOPA HETA amo pakpda teplodo
opLaKr BeTLKr HETABOAr OTO OTEYAOTLKO XAPTOPYUAAKLO, OE GUVSUACHO e CUVEXLLOMPEV ETTIEKTAON
NG KATaVOAWTLKAG Tilotng. H €peuva tng Tpdmnelag tng EAAGSoC yla to Yy tpipnvo tou 2025
kataypdgel evioxuon tng ¢ntnong davelwv og MLXELPNHPATLKN KAl KATAVAAWTLKY TiloTn, aAAd
UTIOXWPNON OTN OTEYAOTKA, ME TNV QVAPEVOHEVN TEpALTépw avodo tng {ntnong va
ETILKEVTPWVETAL KUPLWGE OTLG ETILYELPNHUATLKEG XOPNYNOELG. TA TILOTWTLKA KPLTNPLA £ylvav opLakd
XaAapOTepa Kat Sev avapeévovtal onUavTkeég alayeg Bpaxutpobeopa. Amd TNV TAEUPA TNG
TPooWYopdc, Ta UPNAA emineda peuoTOTNTAG TWV TPATIECWV KAl TO SAVELAKO OKEAOG Tou Tapeiou
AvakapPng SnuLoupyolV EVVOTKEG TIPOOTITLKEG YLA T XpNUatoddtnaon tng olkovouiag kat to 2026,
av Kat he Tibavwg Nridtepo pubuod. TENoC, N ekBeon Twy Tpamelwy € KPATIKA OPOAOYA TIAPAHEVEL
UPNAR WG TTOCOOTO TOU EVEPYNTLKOU TOUG, cuveyilovtag va amokAivel atobntd amd tov péco 6po
NG Eupwlwvng Kal va cuvLoTA TIapAyoVTa CUYKEVTPWONG KLVSUVOU (yLa avaAuTikn Ttapouciaon
TWV €EEALEEWV OTO XPNUATOTILOTWTIKO cuotnua, BA. evotnta 2.26).

Hmiétepn Suvapkn otn Blopnxavia, OETLKOTEPN ELKOVA GE EUTIOPLO KAL UTINPECLEG

Katd to evéekapnvo tou 2025, o Seiktng BLopnxavikng mapaywyng otnv EAAada katéypae avodo
+1,5%, wotdoo aoBntd Bpadltepn o cUYKPLON KE TNV avtiotolyn Teplodo tou 2024 (+5,2%). TtnVv
Eupwdlwvn n Blopnxavikn mapaywyn onuelwos avénon +1,5%, o avtlblaotoAr pe tn pelwon -
3,2% TI0U €lX€ Kataypagel To TIPONyoUHEVO £T0G.

O SelkTng Mapaywyng oTtov TopEa Twv Kataokeuwv augnbnke katd +1,8% to evvedunvo tou 2025,
Kataypagpovtag evtovn emBpdaduvon o€ oUyKPLoN PE TNV avtiotolyn eplodo tou 2024 (+18,3%).
Ava@opLKA JE TOUG TOPELG Tou epttoplou, TO ALaVIKO euttoplo au&nbnke katd +2,8% to Sekaunvo
Tou 2025 (évavtl peiwong -1,5% tnv avtiotolyn TEPLOS0 TOU TIPONYOUHEVOU £TOUG), EVW TO
XOVSPLKO EPTIOPLO eppdavice avgnon +4,2% tnv meplodo lavouapiou-ZemtepPplov 2025 (avtl
pelwong kata -10,3% to TponyoUpEevo €T0c). TEAOC, Katd tnv (Sla Teplodo, o SelkTtnNg KUKAOU
EPYACLWY EVIOYXUONKE OTOUC TIEPLOCOTEPOUCG BACLKOUG TOMELG TWV UTINPECLWY - TIPOEEEXOVTWY TWV
Spaotnplotrtwy dlaxelplong Akivntng Meplouoiag -, AmMOTUTIWVOVTAG TN YEVIKEUPEVN EVioXuon
NG SpaotnploTNTag 0ToV KAAS0 (AVAAUTLKN Ttapouciaon Twv egeAiewv otoug Baotkoug Topelg
NG Tapaywyng mepAapBavetat otny evotnta 3.2).

ZtaBegpomoinon TOU OLKOVOMULKOU KALHOTOG, MLKTEG TAGELG OTNV  KATAVAAWTLKA
gpmiotoclvn

Katd to & tplpnvo tou 2025, o Asiktng OlkovoplkoU KA{paTog Katéypae ATLA UTIOXWPNON OTLG
106,9 povadeg amo 108,4 povdadeg To ponyoupevo Tpiunvo. Qotdoo, tov AekeuPBplo onueiwoe
aLobntr BeAtiwon, ptavovtag tig 107,4 povadeg amod 105,9 povadeg tov NoguBplo. e €triola
Bdon, o péoog dpog Tou Seiktn yia to 2025 Stapopywdnke otig 107,4 povadeg, mepimou ota (Sla
emimeda pe 1o 2024, yeyovdG TO OTOLO UTIOSNAWVEL oOTaBepotoinon Twv TPOOSOKLWY
ETILXELPNOEWVY KAl KatavaAwtwy. H evioyuon tou AskepBplou mponABe amd tn BeAtiwon Twv
TIPOOSOKLWY OTOUC TIEPLOCOTEPOUG TOMELG TNG olKovopiag, pe eEalpeon To ALavikod euTioplo, OTou
N €0PTACTLK TIEPLOS0G SV aTOTLUNONKE BETIKA. Z€ EUPWTIALKO ETILTIESOD, O SEIKTNG OLKOVOULKOU
KAlpatog onuelwoe emiong oplakn dvodo, Slapop@oUlpevog otlg 96,8 povadeg otnv EE kat otig
96,9 povadeg otnv Eupwlwvn.

Kata tnv meplodo OktwPplou-AskepBplou 2025, o Aeiktng KatavaAwTlkAg Eprmiotoolvng
Katéypae opLakn uttoxwpnon otig -48,4 povasdeg (amod -47,3 povadeg To iponyoUeVo Tpiunvo),
EVW TIapAAANAa eTiLSELVWBNKE Kal og oUykpLon Pe To 2024 (-47,4). Tnv 8la meplodo, o avtiotolyog
Selktng otnv EE mapouciace BeAtiwon oe tpwunviaia Baon (-12,4 amo -13,3), mapapévovtag
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wotdoo apeTARANTOC o€ £TrioLa Bdon, evw otnv Eupwlwvn onpelwoe Tepattépw evioyuon otLg -
12,4 povdasdeg, BeAtlwpévog Ttooo Tpiunviaia (-13,6) 600 kat etrola (-13,6).

Ol 8€ElKTEG TIOU ATIOTUTIWVOUV TNV OLKOVOWLKI KATAOTAON TWVY VOLKOKUPLWY KAl T OUVOALKN
OLKOVOLKN ouykupla mapouctdlouv BeAtiwon, pe tnv mpdbeon yla pelloveg ayopeg va
Kataypdgel Loxupdtepn evioxuon oe oxéon Pe tnv amotapievon (Meploocdtepeg TANPOYopPLeg
OXETLKA PE TN SLAPOPPWOT TOU OLKOVOULKOU KALpatog tapouactddovtal otnyv evotnta 2.2A).

Mecompd0eopeg poPAEYPELG

Bdoel twv SLEBVWV KAl €yXWPLWY OLKOVOPIKWY €€eAlfewy, Twv TAoEwvV ota BepeAlwdn
HOAKPOOLKOVOULKA PEYEDN Kal OpLopEVWY Baclkwv Tapadoxwy, ekTlPdtal Ppaxumpobeopa n
TIOPELA TWV ETILUEPOUC CUVIOTWOWV TOU gyxwpLou AEM yla ta £tn 2025 kat 2026.

Ze 0,TL aYopad TNV gyxwpla ntnon, avapgévetat slatripnon tng avamtuélakng SUVAMLKAG TNG
OUVOALKNG KatavaAwong to 2025 kat Ama emPBpaduvor) tng to 2026. H €&AEn auth
uttootnpidetat amo tnv mpoPAendpevn evioxuon tng Atnong, n omola cuvééstal Pe tnVv Lcodo
otnV TeEALKN @don ulottolnong tou Zxediou Avakauyng kat AvBektikdtntag, tnv aflomoinon Twy
auénuevwy TOpwV Tou lpoypdupatog Anpooiwv EmevOUcEwWY, TO OXETIKA XAUNAO KOOTOG
Xpnuatodotnong Kabwg Kal TNV €QAPPOYH HETPWY QOPOEAAPPUVONG TIOU €VLOXUOUV TO
SLaBeoLpo EL0OSNKA Kal, KAT' ETTEKTACK, TNV EyXWPLA aTtoTapieuon.

Evtoutolg, oplopEVoL TTApAYOVTEG AQVAPEVETAL VA JETPLACOUV TN SUVAMLKN TNG KATAVAAWGONG, OTIWG
0 Bpadutepog pUBOC amOKALPIAKWONG TNG avePyLag, TO apvnTIKO TT0CO0O0TO amotapieuong, Kabwg
KAl N €TLUOVI TWV TIANBWPLOTIKWV TILECEWV — TIAPA TN OXETLKI UTIOXWPENOT TOUG O CUYKPLON WE
10 2024 — o€ KaTNyoplEG UTINPESLWY, OTIWG N OTEYAON KAl O TOUPLOHAG.

Extipdtal n evioxuon tng WOWTIKAG Kal tng dnudolag katavaiwong katd +2,5% kat +1,3%
avtiotolya to 2025, kat katd +1,9% kat +1,0% to 2026.

H SuvapLkn Topela Twv emevéUoswy Ttaylou Kepahaiou ektipdral 0t Ba ouveyLotel to 2026, xdpn
OTOUG TIOpoUG Tou Tapeiou AvakauPng Kat AvBeKTIKOTNTAG, OTO XAUNAO KOOTOG XPrHaToq
OUYKPLTLKA PE GMe¢ Eupwraikég olkovopieg, otoug mopoug Mpoypdappatog Anpociwv
EmevdUoewy, KabBwe Kal ota PETPA POPOEAAYPUVONG TWV VOLKOKUPLWY OTNV KateuBuvon tng
TOVWONG TNG EyXwpLag amotapieuong. Ymd auteg TG oUVONKEG, 0 pubudg PeTaBoAng Twy Ttaylwv
eTeEVOUOEWVY avapévetal va Slapoppwbel og +7,6% to 2025 kat +8,2% to 2026.

To eEwteplkd ENELPPA eKTLUATAL OTL Ba Ttapapeivel og uPnAd enimeda to 2025, pe TV TAon va
Slatnpeital to 2026, kuplwg Adyw avENong TWV EL0AYWYWV TIOU TIPOKUTITOUV aTod tnv evioxuon
katavdAwong, emevSUoewy Kat Lootipiag tou eupw. To véo eminedo Saopwv oto SleBveg epmdplo,
av Kat YapnAdtepo armo OTL elxe apxlka avayyeABel, Suoxepalvel Tig eEaywyEg, evw N avatipnon
TOU €UPW SNULOUPYEL EPWTNUATIKA yla TNV Topela TN eEWTePLKAG {rTNoNG amd XWPEG EKTOG
Eupwlwvng. MpoBAEmeTal OTL 0 £Tr0L0G PUBPOG PETABOANRG TWV £EAYWYWV KAl TWV ELoaywywv Ba
SlapopywBet oto +1,5% kat -1,5% avtiotolya to 2025, kat +1,3% kat +2,9% to 2026.

AapBdavovtag umoyn ta TpoavapepBeévta SedSopeva, SLatnpoUpE  apeTABAnTn TNV

mponyoVpevn TPOPRAEYPN pag (OkTtwPprog 2025) ya pubpd avdamtuing tng €AANVLKAG
olKovopiag oto +2,1% yLa to 2025, Kat 6to +2,2% yLa to 2026.
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MAalowo 3.1

YToBeoeLg Baokou oevapiou

. H owovopta tng Eupwlwvng akohouBel to Baotkod oevaplo tng EKT (AekepBplog 2025) yia avartuén
+1,4% 1o 2025 (évavtl +1,2% tov YemtepBpLo 2025) kat +1,2% to 2026 (evavtl +1,0% tov XemtepBplo 2025).
O TMANBWPLOUOG aTtoKALAKWONKE To 2025 (+2,1%) kal avapévetal Tiepaltepw pelwaor) tou to 2026 (+1,9%).
MapdMnAa, N eVIoXUPEVN LOOTLH(a TOU EVPW EVAVTL TOU SoAaplou ektiudtal ot Ba Slatnpndetl.

. Ta emtokla akoAouBouv TNV TAon Twv CNPEPWVWVY TIpoBeoulakwy cupBoiatwy, SnAadn to Euribor
3-pgnvwv otadlakd augavetat armod kovtd ato 2,0% otnv apxr) Tou €T0UG TTPOG TNV TIEPLOXN Tou 2,1% (amo
Tpoadokia yia 2,0% to tponyoUevo Tplpnvo) ata teAn Tou 2026 Kat Tou 2,4% ota teAn tou 2027.

. OL SLEBVELC TLUEG EVEPYELAC UTIOXWPOUV OTASLAKA, AAA TIAPAPEVOUV O OXETIKA aQUENUEva emtimeda,
QVTAVAKAWVTAG TOCO TN PEPLKN E0UAAUVON TNG TTPOCWOPAG OGO KAl TOUG CUVEXLLOUEVOUG YEWTIOALTIKOUG
Kat SLapOpWTLKOUG TTIEPLOPLOUOUG GTNV QYOPd EVEPYELAG.

. Alatripnon g YEWTIOALTIKAG évtacng otnv Oukpavia kat avaduon vewv eotlwy aeBatdtnrag,
15lwe petd TIc eEellfelc otn Bevelouéha kat To Ipdv, wotdoo Xwplc petaBaon o€ oevdplo eupuTEPNG
YEWTTOALTIKAG KALUAKWONC,

o Ol EUTIOPLKEC TIOALTIKEC TIAPAUEVOUV TILO TIEPLOPLOTIKEC aTd TO TAPEABOY, aMd ywplc véa
YEVIKEUUEVA KUATA TIPOCTATEUTIOHOU.

o To Xx€510 Avakauhng Kal AVBEKTIKOTNTAC ELOEPXETAL OTO OTASLO TEALKNC UAOTIOINONG EVTOC TOU
2026.
o H ToupLotikr) Spactnpldtnrta ektipdral 6t Ba StatnpnBel to 2026 ot emineda cuykplolua pe ekelva

Tou 2025 0g TPAYHATIKOUC OPOUC, UTIOSNAWVOVTAG (pAcn oTaBepOTIoinong PETA TNV TEPLOSO LaXUPNG
avakappne.
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OL KlvBuVOoL yLa TLG OLKOVOULKEG TIPOOTITIKEG TIAPAPEVOUV AUENPEVOL, CUVBETOVTAG éva TIEPLRAAAOV
EVLOXUPEVNG afBeBaldtntag os SLEBVEG Kal EVPWTIALKO TITIESD. H KALPHAKWON TWV YEWTIOALTIKWY
evtacewv otnv Oukpavia kat tn Méon AvatoAr evielvel T avnouxieq avagoplka HE TNV
EVEPYELAKI AOPAAELQ, TN O0TABEPOTNTA TWV EPOSLACTIKWY AAUCISWY, TLG SLEBVELG TIPECG EVEPYELAC
KAl TLG €UpUTEPEC TIOALTIKEG €EeAL&elg. MapdMnAa, n Topela ATMOKALHAKWONG TWV ETLTOK{WV
evdexeTal va uttovopeuBel amo mapepPdaoelg otnv aveaptnola TG VOPLOPATIKAG TIOALTIKAG
HEYOAWV KEVTPLKWY Tpamelwy, eVvw N auvénuévn petaBAntotnta tng Lootipiag eupw/Solapiou,
AOYW TIOALTIKOKOWWVIKWY avatapdiewy o€ XWPEG €VTOG Kal €KTOC Eupwlwvng, TPooHETeL
emumAéov aBeBatotnta otig Siebvelc ayopéc. Emumpdobeta, to emipova uPnAod EMELUPA OTO
€EWTEPLKO Lo0QUYLO €EaKOAOUBEL va ouVLOTA TINyr UTTABELAG YLa TNV OlKovouia, Evw 0 SOPLKOG
TANBwWpLopdg Ttapapével uPnAodTEPOG amd tov pEco 0po tng Eupwlwvng, meplopifovtag ta
Teplbwpla taxutepns XaAApWong TNG VOMLOMPATIKAG TIOALTIKAG. TEAOG, OL LOTOPLKA UPNAEG
QTIOTLUNOELG OTLG SLEBVELG KEPAAALAYOPEG, OL OTIOLEG epavi{ouv amokALon amo ta BepeAwdn
HEYEDN, eyelpouV ETILYUAAEELC yLa TN oTaBepOTNTA TOU SLEBVOUC XPNUATOTILOTWTIKOU CUCTHHATOG
Kal EVLOXUOUV TOV KivEUVO aTtOTOPWY SLOPBWOEWY OTLG AYOPEG.

MAalowo 3.2

MapdyovTeC TWV OTTolwV oL HETABOAEC ETINPEACOUV TLG HAKPOOLKOVOULKEC TIPOBAEWELG

KivSuvol

o H KAPAEKWON TWV YEWTIOATIKWY evtdoswy ae Oukpavia kat Méaon AvatoAr] evioxUel TV aBeRatdtnta
WG TIPOC TNV EVEPYELAKN AGQANELQ, TN OTABEPOTNTA TWV AAUCISWY £poSLAcUOY, TG SLEBVEIG TLUEC
EVEPYELAC KAL TLC EUPUTEPEC TIOALTLKEG £EEAEELC.

e H mopela twv emttokiwv evEéxeTal va UTIOVopEUBEL amod TapeuBAoeLs oTtnv avetaptnola VOULoPATIKAG
TIOALTIKAC HEYAAWY KEVTPLKWY TPATIECWV.

e MetaBAntotnta tng Lootuiag eupw/SoAaplou AOyw TIOATIKOKOWWVIKWY aVaTAPAEEWY OE XWPEG EVTOC
Kal eKTo¢ Eupwlwvng.

e YUYNAO EMela aTo eEWTEPLIKO LooCVYLO, LE SLapBPWTIKA XAPAKTNPLOTIKA.

o YYNAOGC SoULKOG TTANBWPLOLIOG OE OXEQN WE TOV JECO Gpo otnv Eupwlwvn.

o loTopKa LPNAEC SLEBVEIC QTOTIUNOELG KEQaAQLayopwy, HE armokAlon amod ta Bepehlwdn peyedn,
SNULOUPYOUV ETTLPUAGEELG yLa Tn otabepotnta Tou SteBvolc XpNUATOTILOTWTLIKOU GUCTHLATOG.

OETIKEG TIPDOOTTILKEG

e H emtdyuvon otnv TeAKr) eubela uhoTtolnong Tou Xxedlou AvakapPng Kat AVBEKTIKOTNTAG eVEEXETAL
VQ EVEPYOTIOLNOEL TN POr) SLEBVWY KEQAAQLWV TIPOG TILO TIAPAYWYLKES KAL UAKPOXPOVLEG ETTEVOUCELC.

e TO XaunAd KOOTOC XPAHATOC, EL8IKOTEPA TO XAUNAOTEPO spread pE AMEC EUPWTIALKEG OLKOVOULEC,
amoTEAEL euKkalpla yLa eMmTAYLVON TWVY EYXWPLWY ETTEVOUTEWV.

e H yprjon twv Tépwv amod to uPnAo Mpdypappa Anpootiwv EmevdUoswy yla to 2026 avauévetat va
EVLIOYUOEL TO ETTEVOUTIKO SUVAULKO.

e H a&lomolnan PETPWY POPOEAAPPUVONG TWVY VOLKOKUPLWY GTNV KAteUBUVAN TG TOVWONG TNE EYXWOLAC
QmoTAuleVaNG PEow TNE EVIOYUAONG TOU SLABEGLUOU ELOOSHLIATOC.

e Ol VEEC LOOPPOTILEC OTLC SLeBVEIC EUTTOPLKEG POEC KAl VEEC OQUHPWVIEC (TLY. Mercosur) Snuloupyolv
TIPOOTITIKA yla av&non Twy PepSlwY ayopdc O ETIUEPOUC EMNVIKEC €EAYWYEC LE augnuevn
TpooTIBEpEVN agla.
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Mivakag 3.2

YUyKpLon TIPoRAEPEWY avd 0pyavLopO yLa ETIAEYUEVOUC OLKOVOULKOUG SelKTEC yla ta €tn 2025 &
2026 (o€ otabepEC ayopalec TIHEC, ETHOLEC % LETABOAEC)

TTE YOIK EE IOBE ANT 003A

2025 | 2026 | 2025 | 2026 | 2025 | 2026 | 2025 | 2026 | 2025 | 2026 | 2025 | 2026
AEN 21% | 21% | 22% | 24% | 2% | 22% | 21% | 22% | 2.0% | 20% | 21% | 2.2%
KatavéAwon : : : : : : 22% | 1,7%
Lt 20% | 21% | 1,9% | 17% | 1.8% | 19% | 25% | 1,9% | C | 20% | 2,0%
Katavalwon
Anpooa 01% | 06% | 14% | 07% | 1,5% | 25% | 13% | 1,0% | S 1A% | 1,7%
Katavdiwon
AkaB. ETtevé. 102
Maytou 61% | 86% | 57% | . | 69% | 71% | 76% | 82% | © | 60% | 88%
Kepahaiou °
EEQywy£C 28% | 29% | 22% | 45% | 18% | 24% | 15% | 13% | 08% | 22% | 24% | 2,5%
ELoaywyEc 28% | 43% | 09% | 46% | -03% | 37% | 15% | 29% | 34% | 52% | 11% | 43%
EVATK (%) 28% | 21% | 29% | 22% | 29% | 23% | 29% | 24% | 29% | 25% | 29% | 2.2%
Avepyla (%
£pyaTikol 92% | 86% | 91% | 86% | 93% | 86% | 89% | 86% | 90% | 84% | 87% | 82%
Suvapkov)
MpwToyeveg
looCUyto
FevikAC ; C137% | 28% | 11% | 03% | ©31% | 23% | 05% | -01%
Kupepvnong
(% AEN)
looCUyLo
TPEXOVOWY | 096 | 5706 | | 62% | 64% | L 58% | 53% | -63% | 67%
Yuvalaywv
(% AEN)

Mnyéc: Note on the Greek economy - lavoudploc 2026 - Tpamela tng EAMASOG (TTE), Etonyntikr ExBean MpoumoAoytopol 2026
- NogpBpLoc 2025 - Yroupyeto EBvikrc Owkovopiag kat Owkovopkwy, European Economic Forecast Autumn 2025 - NogpBpLog
2025 - Eupwraikr) Eritport (EC), H EAAnvikn Otkovopta 04/25 - lavoudptlog 2026 - IOBE (FEIR), World Economic Outlook —
OktwPRPLo¢ 2025 - ANT (IMF), Economic Outlook - AeképBplog 2025 — OOZA (OECD).
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3.2 TaoeLg o€ BAGLKOUG TOMELG

e  Eviloyuon Blopnxaviknc mapaywyng kata 1,5% oto evdekaunvo tou 2025 - Bpadutepn
BeAtlwon oe oxeon pe to 2024 (5,2%).

e EmBpaduvon otnv €kS00n VEWV OLKOSOULKWY adelwv (6,3%) oto evvedunvo tou 2025 yla
TpwTn Yopd amo to 2016 - wotdco avgnon Tou Selktn Tapaywyng ot KATAoKEUEG KaTa
1,8% (avtl ToAMamAdotlou pubuou 18,3% to 2024).

e AUEnon Tou GyKoU TIWANCEWY 0TO XoVEPLKO EUTtopLo katd 4,2% oto evwedunvo tou 2025 avtl
petwong 10,3% 1o 2024 - onuadla amoKALUAKWOoNG TWV TLHWV.

e AUEnon otov KUKAO EPYACLWV OTOUG TIEPLOCOTEPOUG BACLKOUC TOPELC TwY YTINPESIWY OTO
ewedunvo tou 2025, meplopilovtal wotdao oL TIPOTSOKIEC.

Blopnyxavia

210 evdekdapnvo tou 2025, teplodo yLa tnv ottola UTtdpXoLV Ta TILo TIpooPata StabeoLpa oTolyela,
o &elktng Plopnxavikng mapaywyng otnv EMada aufnbnke katd 1,5%, mapouciddovtag
onpavtikni emLBpaduveon oe ouykplon Pe tnv avtiotowyn meplodo tou 2024 (5,2%). AvtiBeta, otnv
Eupwdwvn, n Blopnxavikr mapaywyn kateypage avgnon 1,5%, peta tn pelwon katd 3,2% mou eixe
onHELWOEeL To 2024.

H amokALPIAKWoN TWV TLHWY TWV BLOPNXAVIKWY TIPOLOVTWY TIou Ttapatnpnénke tnv avtiotowyn
mieplodo Tou 2024 Sev patvetal va cuveyietat to 2025, kaBwg 0 yeVIKOG SelKTNG TLHWY TTapaywyou
otn petaroinon au&nbnke katd 1,4%. H eEEAEN autr] opelAeTal ATIOKAELOTIKA OTNV Avodo Twv
TLHWV OTnV gyxwpla ayopd katd 5,0% (avtl pelwong 0,7% to 2024). AvtiBeta, oL TLPEG TwV
€EayopeEVWV BLOPNXAVIKWY TIPOLOVTWY €£aKkoAOUBOUV va UTIOXWPOUV, av Kal PE NTILOTEPO pUBUO,
Katd 5,6% €vavtl pelwaong 9,6% to 2024. TENOC, 0 KUKAOG EpyacLwy TG Plopnxaviag meplopiletat
opLaka (-0,2% avti avénong katd 1,7% to 2024).

Adypappa 3.4
Aelktng Blopnyaviknc Mapaywync otnv EAAGSa kat atnv Eupwlwvn, M.M. (%) wg T1pog To avtiotolyo

Tplunvo Tou TIPoNyoUHEVOU £TOUC
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B' tply. 15
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B tply. 24
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rnyéc: EAZTAT, Eurostat
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AUENoN KataypAPnKe o€ TECOEPLE ATIO TOUG TIEVTE BACLKOUC TOHELG TNG EMNVLKNAG Blopnxaviag o€
olykplon pe to 2024. H woxupdtepn evioxuon onuewwdbnke ota Kepahatouylkd ayabd, 6tou n
mapaywyn auv€ndnke katd 8,8% (évavtt 0,5% to 2024), evw akoAouBnoav ta EvSlapeoa ayabad pe
avénon 3,1% (évavtl 5,1% tnv ponyoUlpevn TEplo80). OETLKNA, AV KAl TILO CUYKPATNHEVN, NTAV Kal
N METaBoAr ota Mn Altapkn KatavaAwtikd ayabd (2,1% évavtl 3,9%) kat ota Atapkr] KatavaAwTika
ayabda (0,9% évavtt 2,4%).

KataokKevEg

210 gvveaunvo tou 2025 (Tepiodog pe ta teAeutala Stabéotpa otolxela), o Selktng apaywyng
oToV Topéa twv Kataokeuwv augnbnke katd 1,8%, kataypapovtag évtovn emPBpdduvon o€
olykKplon Pe TNV avtiotolyn meptodo tou 2024, dtav avgavotav pe ToAamAdcLo pubpd tng Taéng
ToU 18,3%. Tnv (8La epiodo otnv Eupwlwvn (21 xWpPEG), N Tapaywyr au&nbnke opltakd katd 0,2%,
évavtl pelwong katd 1,0% to ponyoUpEeVO £TOG.

Ztnv EAMASa, o Seiktng €pywv MoAltikou MnxavikoU utoxwpnoe katd 0,6%, o€ CUVEXELA TNG
Slaitepa oxupng avgnong katd 21,9% oto evvedunvo tou 2024. Evéei&elg komwong

Kataypd@ovtat Kat 0To TARB0G TWV VEWV 0LKOSOHLKWY aSELWVY, TO 0TIol0 PJELWBNKE Katd 6,3%, yla
TpWTN Yopa armd to 2016.

Mapd tn cagn emPpaduvon TwV TPAYHATIKWY HeEYEBWY, oL TIPOSPOHOL SEIKTEG OLKOVOULKNAG
ocuykuplag tou IOBE, oL 0TI0(0L QMOTUTIWVOUV TLE TIPOCSOKIEG TWV ETILXELPITEWV YLA TO CUVOAO TOU
2025, kataypagouv atctntr BeAtiwon, pye avodo Tepimou 13 povadwv o€ oxéon pe to 2024. H
amoKALoN autr) HETa&l TpeXOUCWY eEEALEEWVY KAl TIPOGSOKLWY (O0WG UTIOSNAWVEL OTL N ETILSEIVWON
NG TPEXOUoAE SpaotnpPLOTNTAG EKAQUBAVETAL, €V PEPEL, WE OUYKUPLAKN, EVW Ol ETILXELPNOELG
eEakohouBouv va TtpoeopAoUv eVVOIKOTEPEG CUVBNKEG og opllovta £TOUG.

Aldypappa 3.5

Aeiktne MNapaywync otig Kataokeueg kat Astktng Emumédou Epyactwv
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Agtktng Mapaywyng Eupwlwvn-21 (Se€la kAlpaka)

Mnyry: EASTAT, IOBE
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Awaviko EpmiopLo

210 Sekapnvo tou 2025, o Seiktng dykou oto Alaviko guttdoplo augnbnke kata 2,8%, étav tnv
avtiotolyn meplodo tou 2024 eixe kataypayel pelwon katd 1,5%. Mapd tn cuvoAkn BeAtiwon, o
OYKOC EPYAOLWV UTIOXWPNOE O TPELG amd TOUG OKTW PBaAclkoUg UTIOKAASOoUC. T PEyaAUTEpN
pelwon mapoucsiacav ta £i6n Evéuong-Ymodnong (-1,4% évavtl +0,3% to 2024), evw akoAoubnoav
Ta Kavowa kat Autavtka (-1,3% avtl +1,2%) kat ta MoAukataotrpata (-1,0% évavtt -4,2%).
AvtiBeta, onpavtikr) avénon onuewwbnke ota BIBALa kat Xaptika €ién (+12,8% avti -3,0%), ota
PapPAKEUTLKA-KAAAUVTIKA (+9,6% avtl +5,9%) kat ota EmumAa kat HAektpika ELSn (+9,6% évavtl
+5,6% TNV Tponyoupevn Teplodo). Mo cuykpatnuévn frav n avodog ota Tpo@Lua Kat Motd (+3,6%
avti -8,5%) kat ota Meydha Kataotrpata Tpo@lpwy (+2,3% avti +2,6%).

Qotdoo, 0 TPOSpopog Selktng Tpoodokiwv tou IOBE mou agopd oto cuvoAo tou 2025
KaTtadelkvUEL eTtepXOpEVN KAPYPN oTo AlaveuTiopLo. O oXETIKOG SELKTNG PELWONKE Katd 5,0 povasdeg
10 2025 o€ oVyKpLon Pe To 2024, T€ KAaSLKOS eTtiTeS0, N €lKOVA TIAPAPEVEL PLKTH, AAAA UTIEPLOYVOULV
OL TITWTLKEG TAOELG. TNUAVTLKEG PHELWOELG Kataypagovtal otnV Evéuon-Yodnon (-28,0 Hovaseg),
ota Eién Owiakou EEoTALOpOU (-23,4 povadeg) kat ota Oxruata-AvTIaAaKTKA (-12,9 Hovasdeqg).
AvtiBeta, dvodog tou &elktn onuewvetal ota Tpd@ua-Mota-Kamvo (+9,3 povadeg) kal ota
MoAukataotruata (+12,5 Hovaseg), oL oTIoloL AELTOUPYOUV AVTLOTABULOTLKA 0T CUVOALKN TITWON.

Adypappa 3.6

Aelktng Oykou Atavikou Epmoplou (2021=100) kat AglKTtng ETILYELPNUATIKWY [MPOGSOKLWY ALAVIKOU
Epmtoptou (2000-2010=100)
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Mnyéc: EASTAT, IOBE

Elbikotepa yLa ta Autokivnta - OxAuata, o deiktng Stapopewdnke otLg 98,8 povadeg 0To cUVOAO
Tou 2025, évavtt 111,7 povadwv to 2024, pe itwon katd 11,6%, Ye TIEPLOPLOPO TNG TITWONG OTO
TeAeutato tplpnvo tou 2025. To LoodUyLo TPEXOUCWY TIWANCEWY UTIOXWPNOE OTO CUVOAO TOU
€TOUG KAl LOOPPOTINCE KOVTA OTLG 0 povadeg, évavtt 14 povadwy to 2024, pe pelwon Tou Tocootou
O0WV EKTLHOUOAV AUENUEVEG TLG TIWANOELG. ALOYKWON CNUELWVETAL OTA ATIOBEPATA PE TO OXETIKO
tooQUylo va augdvetal otig 39 povadeg, evavtt 20 povadwy to 2024, pe peydAn avgnon éowv
Bewpolv LPNAA Ta amoBepata. ZTig apayyeAieg To LoofuyLo apapével oxedov ota sla xapnAd
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eMimeda tou 2024, pe 1 povada, CNUELWVOVTAG OPWE PIKP alEnaon To TT000O0TO OOWV AVAPEVOUV
oTL oL TapayyeAieg Ba augnBouv. To LoolUyLo yLa TLG TIPOOSOKIEG TTWANCEWV ETILONG TTAPAPEVEL OTA
(6la enireda pe to 2024, KOVTdA OTLG 27 POVASEG, PE 0XESOV 0TABEPA TTOCOOTA OOWV AVAPEVOUV
avénon kat pelwon to emopevo SLACTNUA, VW OTo TeAeutaio Tpipgnvo tou 2025 onpetwOnke
onuavtiky BeAtlwon. ITo OKEAOG TNG aATMACYXOANONG PBEATUWVETAL TO OXETIKO LoOlUyLO,
ipoeEoAwvtag BeTikeG eEAEELG O0TOV KAASO, EVW OTLG TLPEG EVIOXVUOVTAL OL OTABEPOTIOLNTLKEG
TAOoELG.

Mivakag 3.3

MetaBoAég tou Aetktn ‘Oykou oto Alaviko Egmoplo

Katnyopleg kataotnudtwy Alavikol Aeiktng Oykou (2010=100)

eumoplou SeKdU. 2023 | Bekay. 2024 | Sexdyl. 2025 MetaBohj | MetaBoM
202472023 2025/2024
FEVIKOG Aglktng 98,9 97,4 100,2 -1,5% 2,8%
evikdG Aetktng (eKTdC KauolHwy kat 98,6 98,0 102,2 -0,7% 4,4%
AUTTQVTLKWY QUTOKLVATWV)
Emmpgpoug Katnyoptec Kataotnudtwy

MeydAa kataotrjpata Tpo@ipwy 94,4 96,9 99,1 2,6% 2,3%
MoAukataotrpata 108,3 103,8 102,7 -4,2% -1,0%
Kavotpa Kat AUTavTika AUTOKWATWY 100,9 1021 100,8 1,2% -1,3%
TpdpLua-Tlotd-Kamvog 99,9 91,4 94,7 -8,5% 3,6%
DaPUAKEUTIKA-KAMUVTIKA 103,2 109,3 119,8 5,9% 9,6%
‘Evéuon-Yrosnon 100,9 1013 99,9 0,3% -1,4%
ETumAa-HAEKTPLKA ELSN-OKLaKOG 1111 98,3 106,0 -11,6% 7,9%
E€oTALopIOG

BLBAla-Xaptika-Aourd €t6n Swpwv 107,3 104,1 17,4 -3,0% 12,8%

rnyn: EASTAT
Mivakag 3.4

KAhadikol Aetkteg ETtiyelpnuatikwy Mpoadokiwy ato Ataviko Eumoplo (2000-2010=100)

g g S 20’\22(215.23 20’2;(215.24
Tpowpa-Totd-Kamvog 109,2 933 102,6 -15,9 93
Ypdopata-Evéuon-Ymodnon 1139 120,2 92,2 6,3 -28,0
E(&n Otkiakou EEoTALOpOU 112,6 1131 89,7 0,5 -234
OxAHATa-AVTOMAKTIKA 124,0 11,7 98,8 -12,3 -12,9
MoAukataotrpata 110,5 99,0 11,5 -11,5 12,5
Yvoho AtavikoU Epmoplou 115,7 1043 99,3 -11,4 -5,0

Mnyry: IOBE
Xov&pLko epmtopLo

H mtopela o0to AlavePTiopLo TIOU TIAPOUCLASONKE TTapandvw, ENPEACE KAl TO XOVSPLKO EUTIOPLO,
TOU oTtol0 0 SelkTng OyKOU OTO gvvedunVo tou 2025 au§ndnke 4,2% avti pelwong katd 10,3% tnv
(8la eptodo tou 2024. Tnv (Sla Tepiodo, 0 SelKTNG KUKAOU EPYACLWY, O OTIOL0C EVOWHPATWVEL KAl
NV enidpaon Twv TPwy, auvgnbnke katd 1,8% avtl evtovotepng pelwong katda 8,4% €va xpovo
vwpltepa KATadelkvuovTal €V PEPEL KAL UTIOXWPNON TWV HECWV TLHWV TIWANCNG OTO XOVEPLKO
EUTIOPLO.
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Adypappa 3.7
EEENEN Tou Actktn ‘Oykou ato Xovspikd Eumoplo (2021=100)
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Mnyr: EASTAT

Yninpeoieg

Ito evvedunvo tou 2025, o &elktng KUKAOU €pyaclwVv aufrbnke KAl OTOUG TIEPLOCOTEPOUSG
BaolkoUg TOPELG TWV UTINPECLWY, ATIOTUTIWVOVTAG TN YEVLKEUPEVN evioxuon TN SpactnpLotntag
otov KAASo. Tn peyoAutepn avodo onuelwoav ol Spactnplotnteg Siaxelplong Akivntng
Meplouotag (+21,1%, évavtl +0,8%) Kal oL ETtayyeAUATIKEG, ETILOTNHOVLIKEG Kal TEXVIKEG UTINPETLEC
(+20,5%, évavtl +4,1% éva €tog vwpitepa). AKOAOUBOUV OL ALOLKNTLKEG KAl YTIOOTNPLKTLKEG
uTtnpeoteg (+9,0%, evavtl +16,1%) kal oL uttnpeoieg Metapopwy (+2,2%, évavtl +10,6%). TEAOC,
ocUPwva pe otolyela tng EAZTAT Tou agopoUlv O€ ETILXELPTOELG TNG OLKovoplag Pe uTtoXpEwaon
PNoNg SumAoypa@lkwv BLBALwy, 0 KUKAOG epyactwy ota KataAupata evioxuenke katd 3,2% (avtl

8,6% to 2024), evw TENOC, N Spaoctnpldtnta eplopiobnke otnv Eotiaon katd 3,3% avti avgnong
katda 1,4% tnv (8la teplodo tou 2024.

Aldypappa 3.8
Etriola MetaBoAr) Tou Seiktn KUkAou Epyactwy otov Topéa Twy Metagopwy
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Mnyr: EASTAT
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Audypappa 3.9

Etrola MetaBoAn tou Setktn KUkAoU Epyactwy otov Topéa tng Evnuépwonc & ETtikovwviag
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Aaypappua 3.10

Etriola MetaBoAr| Tou Setktn KUkAou Epyactwy otov Topéa Twv ETtayyeAUaTikwy, ETILOTNHOVIKWY Kal

AoUTTWV YTINPESLWY
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Adypapua 3.11

Etriola MetaBoAr) tou Seiktn KUkAou Epyactwy oTov TopEQ TWY ALOKNTIKWY YTINPECLWY
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Adypappa 3.12

EEEALEN ToUL Selktn KUKAOU Epyactwy otov Topéa Touplopol (Apaotnpldtnteg Ymnpeotwy MNapoxng
KataAUpatocg kat Eotlaonc) (KAadol 55 & 56)
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e KaraAUpata ApaOTNPLOTNTEG UTINPECLWY £0TLAONG

Mnyr: EASTAT

210 oUvoAo Tou 2025, oL TIpOSpOopOL SELKTEG ad TLG EPEVVEG OLKOVOULKNAG ouykuplag tou |IOBE
KATaypAPouV ETILEEIVWON TWV TIPOGSOKLWY OTLG UTINPECLEG, JE TOV CUVOALKO SELKTN VA PELWVETAL
Katd 4,4 povadeg og ouykplon pe to 2024. H uttoxwpnon autr ogelAetal Kuplwg otn onUavIki
eMLSelvwon Twv IPoadokLwy otov Touplopo (Zevodoxela-Eotiatdpla-Touplotikd Mpageia), émou
0 OXETLKOG SEIKTNG PELWONKE KaTA 8,8 povadeq. MapdAAnAa, PLkpr| eMLBAPUVON TIPOEPXETAL Kal
amo TG Aldpopeg YTinpeoleg Tpog ETILXELPrOELG, OTIOU O SelKTng UTIOXWPNOE OpLaKA Katd 0,1
povasa.

Qotdoo, oL anmwAeleg autég avtiotabuifovtal v PepeL amod T ocan PeATiwon Twv TIPocSoKLWY
OTOUG XPNHATOTILOTWTIKOUG Opyaviopoug (+14,5 povadeg) kai, o€ Pikpotepo Babud, otnv
MANpowopLkn (+3,7 povAaseg), oL ottolol AELTOUPYOUV €ELOOPPOTINTLKA OTN CUVOALKN ELKOVA TWV
UTINPECLWV.

Mivakag 3.5
KAadikol Aetkteg ETiyelpnuatikwy Mpoodokiwy otig Yrinpeoteg (2000-2010=100)

Metap. Metap.
2023 20242025 50042023 | 20252024

F;\gpi?éaa Eotiatopla - Touplotikd 1293 1252 47

Xpnuatorotwtikol Opyaviapol 120,8 142 156,5 21,2 14,5
ALldopeg Yrinpeoteg Tpog ETLXELpriOELG 12,7 13,7 113,6 1 -0,1
MANPOYOPLKN 1044 104,4 108,1 0,0 37
TUvoho YTinpeolwv 109,7 119,8 115,4 10,1 44
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3.3 EEwtepLKO LooluyLo

A. AvaAuon e§aywywv Kal ELoaywywv amno eBvikoug AoyapLacpoug

e Ymoxwpnon e€aywywv ayabwy O€ OVOUAOTIKOUG OpOUC TO SekdApnVo tou 2025, ue pubuod
3,7%, Gvod0¢ TwV £EaywywV €EALPOUNEVWY TWV TIETPEAALOELSWV Kal TAOLWV (2,8%).

e Melwon Twyv eloaywywv ayabwv tnv Teptodo lavoudplog-OktwBplog 2025, katd 4,7% ot
TPEXOUOEC TLUEC, KaBwe Slapoppwbnkav os €674 Sloek., amod €70,7 SLoek. éva Xpovo
vwpltepa.

e Etrola pelwon eMelppatog epmopikol Looluyiou To ekapnvo tou 2025 katd €1,8 SLoek.,
o€ €27,1 SLOEK.

e MIKTEC TACELC OTIC KATNYOPLleC eEaywywy TPOLOVIWY, PE TNV peyaAUutepn auvgnon va
ONUELWVETAL 0Ta AYPOTIKA TIpolovta (+8,8%) kal ota Blopnyavikd mpoiovia (+0,2), ala
utoxwpnon yla Kavoua (-18,5) kat MpwTeg UAEC (-2,2%).

e Melwon g rATtnong amo TG XWPES TN Eupwlwvng (-3,8% 1 €647,0 ekart.), kat amod TLg
XWPEC TNC M.AVATOANC & BAAQPLKNAG (-13,4% 1) €668,2 ekat.) kat tng Actag (-7,1% r) €131,3).

Ot eEaywyég ayaBuwy Stapoppwbnkav tnv epiodo lavouapiou-OktwBplou 2025 ota €40,3 SLoek.,
Evavtl €41,9 Sloek. TPV €va xpovo, onuewwvovtag utoxwpnon 3,7%, O€ TPEXOUOEG TLUEG.
EEalpoupévwy T eEaywywyV TIETPEAALOELSWV-TIAOLWY, OL UTTOAOLTTEG £EayWYEC evioxUBNKav Katd
2,8%, ota €30,6 SLoek., anod €29,8 Sioek. 1o 2024, OL eLoaywyeg ayabwv kateypadav uroxwpnon
To Sekdpnvo tou 2025, katd 4,7% o€ TPEXOUOEG TLUEG, KAl Slapoppwbnkav o€ €67,4 Sloek., ato
€70,7 Sloek. €va Xpovo vwpitepa. EEalpoupevwy Twy ELOAyWYWY TIETPEAALOELSWV-TIAOLWY, OL
UTTOAOLTIEG ELOayWYEG PewwBnkav katd 4,5%, ota €67,1 Soek., amnd €70,3 Sloek. to 2024. Qg
ATIOTEAEOUA TWV TIAPATIAVW TACEWV OTLG PACLKEC OUVLOTWOEC TOU €EWTEPLKOU Looluylou
TIPOLOVTWY, TO EPTIOPLKO EAAELUPA SLapop@wOnke €1,8 SLoek. xapunAdtepa amo otL to 2024 (-6,1%),
ota €27,1 Sloek., and €28,9 Sloek. AkoAoUBwc, N afla Twv eEaywywv TPolodVTWY TNG EAANVLIKNAG
olkovopiag To Sekaunvo tou 2025 avtiotolyouoe oto 59,8% TwV €L0AYWYWVY TNG, EVW €va £TOG
vwplitepa €pBave to 59,2%.

AVOAUTIKG, oL eEaywyég ota Aypotikd Mpoidvta evioxubnkav Katd 8,8% o€ TPEXOUOEC TLUEG TNV
meplodo lavouapiou - OktwPpilou 2025, ota €9,6 Sloek., amo €8,9 Sloek. To 2024. ITI EaywyEg
Kauolpwy onpelwbnke ovopaotikr pelwon, katd 18,5%, pe amotéAeopa va Stapoppwboulv ota
€10,4 Sloek., amod €12,7 Sioek. to 2024. OL €€aywyéG TWV U0 OUYKEKPLUEVWY KATNYOPLWV
avtiotolyouv to 2025 oto 49,6% tng aglag Twv eyxwplwy e&aywywv Tpoidviwy, amd 51,5% éva
XpOvo vwplitepa.

Ol e€aywyég Blopnyavikwy Mpoildvtwv evioxuBnkav to sgkapnvo tou 2025 (+0,2%), pe tnv agla
Toug va ayyilel ta €18,81 Sloek., amd €18,78 Sloek. To 2024. Autr) n €&EALEN TtponABe Kuplwg amod
NV avgnon Tou ONUELWONKE OTLG €€aywyEg yta XnuLka mpoldvta kat ocuvagn, katd 2,6%, pe
amnotéAeopa amo ta €5,2 Sloek. va @tdoouv ta €5,3 Sloek. to 2025. Avtibetwg, pelwon tng
8LeBvoug {rtnong onpelwBdnke yla ta Mnxaviuata kat YALkd Metagopwv, katd 3,6%, pe tnv agla
Toug va Slapopwvetal ota €4,0 Sloek. vw Pewwbnkav kat ot e§aywyég ota Blopnyavikda Eidn
Ta&wopnuéva katd Mpwtn YA katd 0,9%, pe tnv a&la toug va Slapop@wvetal ota €6,37 SLoek.
amo €6,43 Sloek. TNV (6La eplodo to 2024. Ta Atapopa Blopnyavika ei6n evioxubnkav kata 3,4%,
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ota €3,1 Sloek.. O efaywyeg Twv Edwv & cuvalaywv pn ta&lvounpéva katd katnyopleg

evioxubnkav to &ekdpnvo tou 2025 (+11,2%), e tnv agla toug va ayyiel ta €119,8 Sioek., amo
€107,7 Soek. To 2024.

Awdypappa 3.13
YUVOALKEC €EQYWYEC-ELOAYWYEC TIPOLOVTWV Kal EAYWYEC-ELOAYWYEC TIPOLOVTWY WPl Kavolpa-mhota
(TPEXOUOTEC TILEQ)
100% 100%
80% 80%
60% 60%
40% 40%
20% 20%
0% 0%
-20% -20%
~40% -40%
IR BN T N R I SNSRI IIRYY
R
88368368868 3¢ EF38838¥3883¢
YUvolo EEaywywv Ayabuv SUvoho Eloaywywv Ayabuv
EEaywyég Ayabwv xwplc Kavolua-... em— F Ay WYEG AyaBwy Ywpl¢ Kavowa - Mhola

rnyn: EASTAT, Ene€epyaota: IOBE

OL eEayWYEG EKTOC TTETPEAALOELS WY — TTAOLWV Slapopewbnkav Tnv eplodo lavouaptou-OktwRplou
2025 ota €30,6 SLoek., 2,8% uPnAdtepa ard to 2024, Ot ELoayWYES EKTOC TIETPEAALOELSWY — TAOLWV
Slapopywbnkav tnv (8la meplodo ota €54,0 Sloek., 2,3% uPnAdtepa aro to 2024.

Te OTL aopd TG TACELG TWV €EAyWYWV TIPOIOVIWY QVA YEWYPAPLKN TIEPLOXT], UTIOXWPNOAV TO
Sekapnvo tou 2025 Tpog TLG XwpeeS TNG Eupwlwvng, katd 3,8%, pooeyyifovtag ta €16,4 SL0EK.,
amo €17,1 8loek. to 2024. Mpog tnVv EE cuvoAikd onuetwdnke etriola peiwon 0,2% ) €42,0 ekat., Pe
TLC eEayWyEC TIPOC AUTr TNV TIEPLPEPELA va pBAvouv ta €23,00 SLoek., amo €23,05 SLoek. éva Xpovo
vwpltepa. Metafl twv Ywpwv tng Eupwlwvng TIOU amoppoPolV TO HEYAAUTEPO TUNHA TWV
EMNVIKWV &aywywv, onuewwdnke avgnon mpog tnv FaAia katd 5,3%, amno €1,2 Sioek. og €1,3
Sloek., kat avgnon mpog tnv leppavia, katd 7,1%, and ta €3,0 Sioek. o €3,2 Sloek. Melwon
Ttapouciaocav ot eEaywyEg ayabwv Kat TipogG TO ONPAVTIKOTEPO TIPOOPLOO, TNV ITaAla, katd 16,3%,
UE amtoTéAEoa va SlapoppwBolv oe €3,7 Stoek. To 2025 amo €4,4 Sloek. to 2024,

Meta&U Twv UTIOAOLTIWY XWPWV TNS EupwTtaikrg Evwong, TIpog TLG OTIOLEG Ol CUVOALKEG EEAYWYEC
avgnenkav katd 10,8% | €679,2 ekat., pBavovtag ta €7,0 Sioek., N Boulyapia e§akohoubnoe va
amoTeAel Tov KUPLOTEPO €EaYWYLKO TIPOOPLOPO, PE AUENON TWV EKPOWV TIPOLOVTWY TIPOG AUTH OF
oxéon pe to 2024 katd 5,8% 1 €139,6 ekat. AUENTLKEG TACELG ONUELWONKAV TIPOG U0 AANEG XWPES
oL OTIOlEG ATIOPPOWYOUV CNHUAVTLIKO PEPLSLO TwV EMNVIKWVY eEaywywy, tn Poupavia (+16,7% n
€245,2 ekat. ota €1,7 loek.) kat tnv MoAwvia (+9,6% r) €91,5 ekat., ota €1,0 loek.) avtiotola.

Yroxwpnon tg ¢ATNong eEMNVIKWY €§aywywV ONPELWONKE TIPOG TLG UTIOAOLTIEG XWPEG TNG
Eupwring, katd 8,1%, amo €8,2 Sloek. To 2024 o€ €7,5 SLoek. £va XpOVo PETA. AUuTH ekSnNAwONKe
npwtiotwg amo tnv Toupkia, pog tnv omola oL e§aywyEg peLwdnkav katd 15,2%, and 1,3 SLoek.
ot €1,1 8L0ek., Kal SeUTEPELOVTWG amtod To Hv.BaoiAelo, pe pelwon kata 1,7%, and ta €1,70 SLoek.
to 2024 ota €1,67 ekat. to 2025.
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Ol eEaywyEg TIPOC TLG XWPES TNG BOpeLag ApepLkig evioxuBnkav katd 0,9%. ALEnon Twv eEaywywv
mpo¢ tg HMNA katd 2,1%, amd €2,0 Sioek. to 2024 og €2,1 Soek. to 2025. Opolwg, av&non
mapouctacav ot efaywyeg Tpog tov Kavadd katd 3,9% n 10,0 ekat. ota €266,8 ekat. Kal
uTIOXWPNON TPOG To Me&LKO (-22,6%) ota €103,9 ekat. amo €134,2 ekat.

Mivakag 3.6

E€aywyeg katd povorjpla katnyopla o€ TpEXOUTEC TLHES, lavoudplog — OKTWRPLOG (EKaT. €)*

s A=IA %METABOAH % ZYNOEZH
2025 2024 25/24 2025 2024

ATPOTIKA MPOIONTA 9.634,2 8.857,4 8,8% 23,9% 21,2%
TpdpLua Kat Zwa Zwvtavd 7.464,4 6.784,5 10,0% 18,5% 16,2%
Motd Kat Kamvog 1.288,5 1.194,5 7,9% 3,2% 2,9%
AddLa Kat Alitn Zwikn g 1y dutikng Mpogheuong 881,33 8784 0,3% 2,2% 2,1%

MPQTE> YAEZ 1.389,9 1.420,4 -2,2% 3,4% 3,4%
Mpwteg 'YAeG pn ESWSLHEG ektog amd Kavotpa 1.389,9 1.420,4 -2,2% 3,4% 3,4%

KAYZIMA 10.3589 | 12.705,5 -18,5% 25,7% 30,3%
Opuktd. Kavola. ATTavTika KATL 10.3589 | 12.705,5 -18,5% 25,7% 30,3%

BIOMHXANIKA MPOIONTA 18.812,1 18.779,0 0,2% 46,7% 44,9%
Xnuika Mpotodvra kat Tuvaer (U.a.K.) 5316,3 5.179,8 2,6% 13,2% 12,4%
Blopnyavikd Etén Tagwopnpéva katd Mpwtn 'YAn 6.371,0 6.428,5 -0,9% 15,8% 15,4%
Mnyxavrpata Kat YAKO MeTapopwyv 3.998,0 4.146,9 -3,6% 9,9% 9,9%
Atdopa BLopnxavikd 6n 3.126,8 3.023,9 3,4% 7,8% 7,2%

AOINA 119,8 107,7 11,2% 0,3% 0,3%
Elén & YuvaMayeg pn Ta&vopnueva os Katnyopleg 119,8 107,7 11,2% 0,3% 0,3%

YYNOAIKEZ EZATQIEX 40.3149 | 41.870,1 -3,7% 100,0% 100,0%

* MpoowpLvd oToLXEld
Mnyn: Eurostat, EmeEepyaota: IOBE

Yroxwpnon katd 3,7% gupdavicav tnv nepiodo lavoudplog-OktwBpLog 2025 oL eEaywyEg Ttpog TG
ayopEG TWV XWPWV TNG Kevtplkng-Aatwikng AepLkig, e tnv agla toug va Slapopwvetal ota
€322,2 exart. amd €334,6 ekat. 1o 2024. H pelwon Twv e£aywywv TIPOG TLG XWPEG TNG CUYKEKPLUEVNG
TIEPLOXNG OWelAETAL KUPLWG oTnV uTtIoXWPNon tng {Atnong €ANVIKWY Tipoldvtwy amd tnv
Apyevtwn), katd 74,4%, Tiou Slapoppwoe tnv agla Toug ota €4,5 ekat. amod €17,6 ekat. Eva Xpovo
vwpltepa.

OL eEaywyEg TTpog TLG XWPESG TNG Meang AvatoAng Kat tng Bopelag A@pLkng tapousiacav petwon,
Katd 13,4%, ota €4,3 Sloek. and €5,0 Sloek., Kuplwg Adyw tnNg PElwong Twy gEaywywy Tpog TNV
Atyuttto (-35,7%), 610U oL eEaywyég Stapoppwdnkav to dekdunvo lavouapiou - OktwRpilou 2025
ota €492,9 ekat., Evavtl £766,5 ekat. éva xpovo vwpltepa, aAAd kal Ttpog tnv ALBUnN (-24,6%), 6Ttou
HELWONKav katd €209,2 ekat. To 2025 og oxéon pe to 2024 kat ayyl&av ta €640,5 ekat. Mpog dvo
emiong onpavtkoug e£aywyLkoug TIPoopLopoUg otn Méon AvatoAn, ta Hvwpéva ApaBikd Eptpdra
oL eEaywyeg umoxwpnoav kata 4,9%, ota €287,2 €kat., VW Kal Tpog tn Zaoudikry Apafia ot
eEaywyeg urtoxwpnoav katd 37,1%, ota €237,5 ekat.

Melwon tng ¢NTtnong Twv EAMNVIKWY ayabwv onPELwBNKE TIPOG TLG XWPEG TNG Aclag, TIpog TLg
ottoleg oL e§aywyeg uTtoxwpnoav to Sekapnvo tou 2025 katd 7,1%, ota €1,7 Stoek. Autr n eEEALEN
opeiAetal kKupiwg otnv pelwon Twv e§aywywv katd 67,5% pog tnv Notia Kopéa, anod €419,4 ekat.
10 2024 ota €136,3 ekat. 10 2025. AvTIBETWG, onpavtikg avgnon tng {ATtnong onueLwonke amd tnv
Kiva (+54,2%), ota €531,8 ekat. amnod €344,8 skat. to 2024.
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MeLwpEvN, katd 16,4%, ATav n por) TwWv e£aywywv EAANVLIKWV TIPOoTlOVTWVY TIpog TV Qkeavia, Ye tnv
ala toug to 2025 va Stapopywvetal ota €168,7 ekat. amo €201,9 ekat. éva xpovo vwpitepa. H
pelwon TponABe amo tnv mapopoLa o€ Kateubuvon taon TPog TNV AUCTPAALd, TIPOC TNV oTtola oL
eEaywyEg uTtoxwpnoav Pe pubud 16,7% kal Stapoppwdnkav ota €152,3 ekat. anod €182,9 ekat. To
2024. Opolwg, pelwon onuewwdnke kat tpog tnv Néa ZnAavdia (-13,8%) ota €16,4 ekat. anod €19,0
€KAt. to 2024.

AVOKEQOAOLWVOVTAG, N UToXwpnon Twv efaywywv Tpoloviwv tng EAASag tnv mepiodo
lavoudpLog-OktwRpLog 2025 Katd 3,7% o€ TPEXOUTEC TLUEG, TIPONABE KUplwG amod tnVv pelwon Twv
Kauolpwv (-18,5%) Kal TwV TPWTWV VAWV (-2,2%). OL TIEVTE TIPWTEG XWPEG HE TNV PEyaAUTepN
{rTNon Twv EAMANVLIKWV TIpolovTwy elval n ItaAla, n Meppavia, n Kumpog n Boulyapia kat ot HMA.
ATIO TNV GAAN TAEUPd, OL ELOAYWYEG UTIOXWPNOQAV Katd 4,7%, PE TO EAAELUPA OTO EPTIOPLKO
tooCuylo va Slapoppwvetal ota €1,8 Sloek. (-6,1%). OL TIEVTE XWPEG PE TO PEYOAUTEPO HPEPLSLO
ELOayWYWV TIPOLOVTWVY yLa To Sgkapnvo tou 2025 sival n Feppavia, n ItaAlg, n Kiva, n OMavéia
Kat n FaAALa.

Mivakag 3.7
E€aywyec ava ipooplapo, lavoudplog- OktwPplog 2025 (ekart. €)*
EZATQrEx % METABOAH \
OIKONOMIKES ENQYEIS-TEQIPAGIKEY MEPIOXES

2025 2024 25/24
EE (27) 23.004,4 23.046,4 -0,2%
Eupwltvn 16.442,3 17.089,3 -3,8%
G7 12.445,83 12.795,2 2,7%
Bopela ApepLKn 24252 2.403,6 0,9%
XWpeC BRICS 808,2 635,6 27,2%
M. AvatoAr| & B. AppLkn 4.325,6 4.993,8 -13,4%
Qreavia 168,7 201,9 -16,4%
KeVTPLKNA-AQTLVIKY) ALEPLKT 3222 334,6 -3,7%
Acta 1.721,2 1.852,5 7,1%

rnyn: Eurostat, Emegepyaota: IOBE, * Mpoowptvd atolxela

Me emibooeLg Ttou Ba KupavBouv Katw amod ta €50 Sloek. (YUpw ota €49 Sioek. - €49,5 SLoek.)
eKTIATal OtL Ba kwnBel n eEaywylkny SpactnpLoTnTa TNG XWPAS HEXPL TO TEAOG Ttou 2025.
Inuavtka meptBwpla avamtuéng tng eEaywylkng Spaoctnplotntag evtomidetal oTnV TEPLOXT] TWV
BaAkaviwv kabwg n BouAyapla, n otmota amd tov lavoudpto tou 2026 evtdyxBnKe 0T VOULOHATLKNA
€vwon Tou eupw, PBploketal otnv tétaptn B€on NG KAtdta&ng PETAEU TWV ONPAVTIKOTEPWVY
TIEAATWV TWV EAMNVIKWVY TIpolovtwy, n Poupavia otnv éktn B¢on kat n AABavia otnv &ékatn dydon
Beon tng katata&ng. MeplBwpLa Kat SuvatoTnTeg yla al&non Twv EAMNVIKWY £EaywywV UTIAPYXOUV
Kat otnv Acla §e50p€vou OTL TIOANEG XWPEG AUTHAG TNG NTELpoU Bplokovtal oe YAcon SUVALKNG
avamtuéng (r.y. Ivéia).

Mivakag 3.7B

EUTIOPLKEG POEC YL TIC 4 XWPEC Mercosur TIoU CUHETEXOUV OTNV EUTIOPLKN cup@wvia, NoéuBpLlog
2024 - OktwPplog 2025 (akla, ot exat. €)*

Xwpa EEaywyeg Eloaywyeg looCUylo \
ApPYEVTLVN 6,7 269,5 -262,8
Bpali\la 66,4 383,0 -316,7
Oupouyoudn 6,4 3,1 3,3
Mapayoudn 1,8 93 -7,5
>UVOAO 4 Ywpwv Mercosur 81,3 665,0 -583,7

Mnyn: Eurostat, Emetepyaata: IOBE, * Mpoowpvd otolyela
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Awdypappa 3.14

XWPEC E TO PEYOAUTEPO PEPISLO OTLC EMNVIKEG EEQYWYEC-ELOAYWYEC TIPOLOVTWY, lavoudplog -
OktwPRplog 2025 (eKAT. €, TPEXOUTEG TLUEC)

EEaywyeg Eloaywyéc
IIO}\[.O. [ rgppa\}[c I —
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HIMA  e— FoM\lq  e—
Poupauiq e |pdy ~—
Hv. Baol\elp = Toupklq T—
lomtaviq ~[e— loTauiq ~e—
ToMlq e BouAyapla e
OMavéiq == Behylo [mm———
Toupkiq e HIMA - —
Bopela MakeSoviq = MoAwviq ==
MoAwviq === APUn  —
ABavog e Kalakotdy —|eesmmm—
MBpaitgp = Pwolg e
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“88585888888 “88855858585888
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m2024 2025 m2024 2025

Mnyn: Eurostat, EmeEepyaota: IOBE

MeyaAUtepn avénon egaywywyv TTPOLOVTWY To SeKAuNVo tou 2025 o amoAUTOUG OPOUG TIPOG TNV
Poupavia (+€245,2 ekat.). MeyaAUtepn Trtwon Tpocg Tty ItaAta (-€716,2 ekat.). To peptdlo tne Itaiiag
(9,1%) otg eSaywyeg Tapapevel to uPnAotepo. MeyaAutepn auvénon ewoaywywv to 2025 ot
amoOAUTOUG OpOoUG amo tnv lomavia (+€228,9 ekat.), peyaAutepn pelwon amo to Kalakotav (-€2,1
OLOEK.).

Alolobo&la uttdpyxel yla to 2026 aAAd Kal avapovr yLa To Twe Ba e§eAtyBoUv oL ENANVLKEG eEaywyEg
YEWPYLKWV TIPOlOVTWY SLaTpoPrg Tpog TG XWPEG tng Mercosur kabwg pPe T cuppwvia Tou
uTIoypagnke amo tnv Eupwraikn Evwon otig apxeg Tou 2026, Ta EAANVLKA TIPOlOVTA AmOKTOUV
TpooPaocn o€ pla eviaia ayopd mepimou 270 €KATOPHUPLWY KATAVOAWTWY O XWPEG OTIWG N
Bpalw\ia, n Apyevtivr), n Oupouyoudn kat n Mapayoudn, Pe TG OTtoleg To TPEXOV Loo{UyLo ayabwv
Tapapével evtova apvntiko (-€583,7. ekat. tnv mepiodo NoguPplog 2024-OktwPplog 2025,
Mivakag 3.7B). Ocov apopd tnv Teplodo €vtaong Twv SLUEPWV EUTIOPLKWY oxeoewv HIMA-EE petda
TOV ATIPIALO TOU 2025, yLa TLG EANVLKEG EPTIOPLKEG POEG KaTaypAaPnKe PBeAtiwon tou Looluylou pe
TG HMNA katd €301,1 ekat. to €§apnvo AmpiAlog-OktwBplog 2025 kabwg oL egaywyeg
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Slapoppwbnkav ota €1,5 Sloek. Kal oL eLoaywyeg ota €1,2 loek. ( tnv sta mepiodo to 2024 to
LooQuyLo SLapopPwOnke Katd +€91,9 ekart. pe tig eEaywyeg ota €1,5 SLoeK. Kal TG ELOaYyWYEG oTa
€1,4 dloek.).

B. lco{UyLo MAnpwpwWv

e 210 11unvo lavouaptou-NoguPBplou tou 2025, To loolUylo Tpexouowv ZuvaAaywv (IT2)
Slapopewinke oe eMelupa €10,3 Loek., evavtl eMelppatog €13,2 Sloek. To 2024,

e BeAtlwon onuewbdnke o€ OAA Ta eMPEPOUC LoolUyLa, HE TO LoolUyLo ayabwy va Kataypdaget
TN PeyaAuTtepn petaBoAn AOyw peydAng Pelwong Twy EL0aywywy KAuotpwy, eV akoAOUBEL To
L00CUYLO TIPWTOYEVWY EL0OSNUATWVY.

looQuyLo TpeXOoUGWV ZUVAAAAYWV
lavoudpLog - NoéppBprog 2025

2to 11pnvo tou 2025, To éMeLpa oto loolUyLlo Tpexouowv Tuvalaywv (ITZ) Stapoppwbnke o
€10,3 SLOEK., ONPAVTLKA PElwpPEVo Katd €3,0 SLoek. o oUykpLon pe To 2024, Ze dAa Ta EMPEPOUS
LooCuyLa onpelwdbnke BeAtiwon, pe To LoolUyLlo ayabwy va KataypageL tn PeyaAutepn PETABOAN
AOYW PEYAANG PElWOoNG TWV E€l0AyWYWVY KAUGCLHWY, €Vvw aKOAOUBel To LoolUylo TPWTOYEVWV
gLoosnudtwy.

AVAAUTLKG, TO EMeLPpa tou looluylou AyaBwv Stapoppwbnke ota €30,3 Sloek. To 2025, HELWPEVO
Katd €2,2 8Loek. o oUyKpLon Pe To 2024, AOyw PEYOAUTEPNG TITWONG TWV ELOAYWYWV EVAVTL TWV
eEaywywv. Ot eEaywyég ayabuv petwdnkav ota €43,4 Sloek., (-€1,3 Sloek.)'>, pe Ttwon katd €2,1
Sloek. ota kavuolpa, evw avtiBeta ol efaywyeg Aoumwv ayabwv avnbnkav katd €868 ekat. OL
ELoaywyEg ayabwv pewwbnkav ota €73,6 Sloek. (-€3,5 Sloek.), AOyw TG LOXUPNG pelwong twv
ELOAYWYWV KAUO(PWVY Katd €4,6 SLoEK., PE TG ELoaywyEG Aotmwy ayabwv va auvgavovtat katd
€931ekat. To LoofUylo ayabwv xwplg kavolua kat TAola tapépelve oxeddv otabepo, kovtd ota
€25,4 Sloek. ENAeLppa.

To mAedvaopa oto loofUylo Yinpeolwy augndnke oto Tpwto 11pnvo tou 2025 katd €158 ekart.
Kal Stapopewbnke ota €22,3 Stoek. Ol CUVOALKEC LOTIPAgELG amd YTinpeoieg Stapoppwbnkav ota
€48,1 SLoEK., HELWPEVEC KATA €219 ekat. o€ oUyKplon pe To 2024, evw ol TANpwEG avrABav ota
€28,8 SLoek., tTapoucLadovtag peyalutepn pelwon kata €377 ekat. OL eLoTpd&elg ato TafLSLWTLKEG
uTnpeoteg Slapopewbnkav ota €23,0 SLoek., CNUAVTLIKA augnpéveg o€ oUyKpLon e to 2024, katd
€1,9 8loek., eV N avgnon autr avtlotabpiotnke amd TLG HELWPEVEG ELOTIPAEELG ATTO PETAPOPLKEG
utnpeoleg kata €2,4 Sloek., oL otmoleg égptacav ta €17,1 Sloek. OL €Lompa&elg amd AOLTEG
uttnpeotleg éptacav ta €8,0 SLoek., EVIOXUPEVEG Katd €308 ekat. Ol TANPWHEG yLa TASLOLWTLKEG
untnpeoieg augnBnkav ota €3,1 SLoek. (+€554 €Kat.), VW avTLloTpoa KLvrBnkav oL TTANpwWHEC yLa
HETAYOPLKEG UTINpEDieg oL ottoleg uTtoxwpnoav ota €15,1 SLoek. (-€1,6 SLOEK.).

To éMelppa Mpwtoyevwy Eloodnudtwy petwbnke oto mpwto 11pnvo tou 2025 ota €4,8 SLoek.,
évavtl eMelppartog €5,2 Sloek. oto avtiotolyo Staotnua tou 2024. O eloTpdEeLg uttoxwpnoav
ota €9,5 SLoek., Ye TITworn Katd €885 ekart., evw oL TANPWHEG kateypadav mrtwon €1,3 SLoek. Kat

> Ta mood o apévBeon ek@PAlouV TNV atOAUTN UETABOAR O OX€0N WE TO avTloToLXO XPOVIKO SLEcTNUa Tou
TIPONYOUUEVOU £TOUG, OE TPEXOUTEC TIHEC, EKTOC QV QVAPEPETAL SLAPOPETLKA.
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Slapoppwbnkav ota €14,4 SLoekK., KUPLWG AOYW TNE TITWONG TWV TIANPWHWV yLa ETTEVSUOELC (KEPSN,
peplopata, ToKol).

To looQUylo Asutepoyevwy Eloodnudatwy BeAttwOnke oto 11pnvo tou 2025, ota €2,5 Sloek. évavtl
€2,3 8loek. 10 2024, pe avgnon eLompa&ewv ota €7,3 SLoek. (+€782 ekart.) KalL TANPWHWVY ota €4,8
SloekK. (+€579 gkat.).

looQuyLo KepaAaiwv

To looQUylo Kepohaiwv'® BeATLBnKe onuavtikd oto 11pnvo tou 2025, kabwg tov NoéuBplo
EKTAPLEVTNKE N 61 8don amd tov Mnyaviopo Avakapyng kat AvBektikotntag (Recovery and
Resilience Facility - RRF), n omtola kataypdagetat oto LoolUyLo SEUTEPOYEVWV ELOOSNUATWY KAl OTO
tooUyLo kepahatlwv. Etol, to TAsdvacopa eptace to €1,7 SLoEK., Evavtl PKpoU eAAElppaTOq To
2024, pe av&non twv elopdiewy ota €3,1 SLoEK., (+€2,2 SL0EK.), EVW OL TIANPWHEG augnBnkav ota
€1,4 Sloek., (€449 exat.). Téhog, Tto looQUylo Tpexouowv ZuvaAaywv kat Ke@oAalwv, Tou
avtavakAa tn oxéon Savelotr) 1 SavelOPevVoU pLag Olkovoplag HeE To €EWTEPLKO, rTav
EMELPPATLKO, oTa €8,5 SLoek., evavtL €13,2 Sloek. to 2024,

Adypappa 3.15
Eloaywyec-EEaywyec Ayabuwv kat Yrinpeolwy (lavoudplog - NoguBplog), 2002-2025
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Mnyn: Tpamela tne EAASoc, EmeEepyacta otolxelwv: IOBE

16 To LooCUyLo Kepaalwy amelkovilel TL¢ peTaBLBAaeLc ke@ahatou, SNAasdH TLG LOVOUEPE(C ELOTIPAEELC KAL TIANPWHEC
HETA&U Katolkwy Kat pn Katolkwv Tou cuvseovTal pe eevOUoelg Ttaylou kepaialou. Ot peTaBLBAceLg Kepahatou
TEpAaUBAvouy Kuplwe éva peEPog Twy PETARLBACEWY (ELOTIPAEEWY) AT TOV KOWOTIKO TIPOUTIOAOYLOHO TNG
Eupwraikig Evwang otnv levikr KuBépvnon (amoAnpelg amod ta StapBpwtikd Tapela - ANV tou Eupwraikou
KowwvikoU Tapelou - kat To Tapelo Zuvoyng BAcel Twy Kr1z).
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Adypappa 3.16
looCUyLo Tpexouowv Zuvaraywy (lavoudplog — NogpBpLog), 2002-2025
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rnyn: Teamela tng EAGSog, Enegepyaota atoyeiwv: IOBE

Adypappa 3.17

Eloaywyéc-EEaywyec ayabwy & umnpeotwv Xwplc kavolpa kat mhola (lavoudplog — NoguPpLog),
2002-2025
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Mnyn: Tpamela tne EAaSoc, EmeEepyacta otolxelwv: IOBE
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loo{UyLo XpNHATOOLKOVOULKWY ZUVAAAAYWV

To 160qUyL0 XpNHATOOLKOVOULKWY ZUVAAAYWV SLaPopPwBONKe o€ EAAELPPA €6,5 SLOEK. OTO TIPWTO
11unvo tou 2025, évavtt €10,9 Sloek. To 2024.

ZTOUG ETILPEPOUG AOYaPLACHOUC, OL KABAPEC ATIALTHOELG TWV KATOIKWVY amd Aueseg etevOUOELG ATtO
To e€fwteplkd au&nbnkav katd €5,0 Sloek. oto Tpwto T1unvo tou 2025, evw oL KABApEG
UTIOXPEWOELG OE PN KATOLKOUG (€TTEVSUOELG PN KATOKWY 0Tn XWpa) evioxubnkav katd 11,0 SLoek.

TNV Katnyopla twv emMevlUOEWV XOAPTOYUAOKIOU, OL ATALTAOELG TWV KATOIKWY €vavil Tou
efwteplkol augnbnkav katd €1,3 Sloek, AOyw TNG PeEyaAUTeEPNG avgnong Twv ToToBeTosWV
KATOLKWV OE PETOXEG TOU EEWTEPLKOU, EVAVTL TNG UTIOXWPNONG TWV TOTIOBETNOEWY O OpOAOYa Kal
EVTOKA YPAUHATLA TOU €EWTEPLKOU, EVW OL UTIOXPEWTELG OE PN KATOLKOUG evioyUBnkav katd €13,8
SLoek., Kuplwg Adyw tNg avdSou Twv TOTIOBETHOEWY 0€ EANVLKA OPOAOYQ, EVTOKA YPAUUATLA KAl
HETOXEC. ZTNV Katnyopla twv AoUMwV €MeVOUCEWY, OL ATIALTHOELG ATIO KATO(KOUG €vavtl Tou
eEwteplkoL au&nbnkav katd €7,7 SLoeK., VW OL UTIOXPEWOELG JELWONKav Katd €2,5 SLoek.

TéAog, Ta ouvalaypatikd Stabéoipa tng xwpag Stapoppwdnkav ota téAn NoguBplou tou 2025
ota €20,1 8loek., évavtl €14,6 Sioek. o 2024,
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Mivakag 3.8. 10oVyLo MANPWUWY (EKAT. €)

3 R
2023 2024 2025 2023 2024 2025

| IZOZYT10 TPEXOYZQN ZYN/TON (LA +1.B + LT + 1.4) -12.190,0 -13.211,1 -10.251,0 -3.310,9 -3.342,4 -2.077,6

1Z0ZYTI0 ATAGQN KAI YITHPEZIQN (1A + 1.B) -8.162,1 -10.295,7 -7.923,8 -2.392,8 -2.599,8 -2.108,6

LA IZOZYT10 ATAOON (.A1 -1.A.2) -29.590,2 -32.473,6 -30.259,3 -2.840,1 -3.233,8 -2.784,3

1IZ0ZYT10 Kavolpwv -6.505,3 -7.043,7 -4.559,0 -499,3 -786,0 -417,8

IZOZYT10 ATAGQN xwplg Kavola -23.084,9 -25.430,0 -25.700,4 -2.340,8 -2.447,8 -2.366,5

IZ0ZYT10 mholwv -51,8 -112,6 -320,6 13,9 -0,6 -8,2

IZOZYT10 ATAGQN xwpls Thola -29.538,4 -32.361,1 -29.938,7 -2.854,0 -3.233,2 -2.776,1

1Z0ZYT10 ATAGQON xwplc kavotpa Kat hota -23.033,1 -25.317,4 -25.379,8 -2.354,7 -2.447,2 -2.358,3

A1 E€aywyég ayabuv 46.423,1 44.708,9 43.385,2 4.191,3 3.947,3 4.004,9

Kavotpa 13.420,7 11.710,0 9.586,5 1.236,6 922,2 1.062,8

MAola (MWAAoEL) 202,9 178,2 109,5 26,0 9,6 2,7

Ayabd xwpls kavola Kat mhota 32.799,5 32.820,8 33.689,2 2.928,7 3.015,5 2.939,4

A2 | Ewoaywyég ayabuv 76.013,4 77.182,6 73.644,5 7.031,4 7.181,2 6.789,3

Kavola 19.926,1 18.753,6 14.145,5 1.7359 1.708,2 1.480,6

MAola (ayopéc) 254,7 290,7 430,1 12,1 10,2 11,0

AyaBd xwplg kavoa kat hola 55.832,6 58.138,2 59.069,0 5.283,4 5.462,7 5.297,7

1.B 1XOZYT10 YNHPEZIQN (1.B.1 - 1.B.2) 21.428,2 22.178,0 22.335,5 447,3 634,0 675,7

1.B.1 Elompdigelg 46.247,8 48.324,0 48.104,8 2.815,3 3.007,9 2.957,1

TOELSLWTLKO 20.267,3 21.123,7 23.003,0 426,9 568,9 726,3

MeTaQopég 19.274,7 19.504,3 17.097,8 1.795.1 1.693,7 1.524,2

AOUTTEG UTtnpeoleg 6.705,8 7.696,0 8.004,0 593,3 745,2 706,6

1.B.2 | MAnpwpég 24.819,6 26.146,0 25.769,3 2.368,0 2.373,8 2.281,4

TaELSLWTIKO 2.203,0 2.507,4 3.060,9 197,0 1941 2211

Metagopég 16.271,8 16.665,9 15.074,2 1.533,9 1.499,0 1.408,2

Aourtég umnpeoteqg 6.344,8 6.972,7 7.634,1 637,0 680,7 652,2

I.r 1Z0ZYT10 NPQTOIENQN EIZOAHMATON (1.1 - 1.I.2) -4.676,8 -5.194,2 -4.809,1 -709,6 -516,7 -543,4

I.I1 Elompdgeig 9.122,9 10.433,8 9.548,6 662,8 673,9 649,8

Ao epyaota (apotBec, ptabol) 191,4 210,2 230,7 18,1 21,0 18,5

ATTO €TeVSUCELG (TOKOL, peplopiata, KEPSN) 5.830,4 7.500,1 6.613,6 584,5 517.9 562,6

Aourté pwtoyevn eLoodSnpata 3.101,1 2.723,4 2.704,3 60,2 135,1 68,6

1.2 | MAnpwpég 13.799,7 15.628,0 14.357,6 1.372,4 1.190,6 1.193,1

Ao epyaota (apotpeg, ptadol) 1.217,2 1.253,0 1.208,4 110,2 117,0 109,2

ATIO €MEVSUTELG (TOKOL, PEpLopATa, KEPSN) 12.104,7 13.936,8 12.653,9 1.220,1 1.023,4 1.023,6

AOLUTIA TIPWTOYEVT EL0OSHHATa 477,8 438,2 495,3 42,1 50,2 60,3

LA IZOZYT1O AEYTEPOFENQN EIZOAHMATON (A1 - 1.A.2) 648,8 2.278,8 2.481,9 -208,6 -225,9 574,3

LA Elompdgelg 4.480,6 6.519,0 7.300,6 172,5 222,6 1.112,3

levikr) KUBEpvnan 2.415,7 1.430,5 2.456,0 20,1 45,0 971,7

Aourtot Topelg 2.064,9 5.088,4 4.844,7 152,5 177,6 140,5

1.A.2 | TNAnpwuég 3.831,8 4.240,1 4.818,7 381,1 448,5 537,9

evikr) KUBEpvNon 2.165,8 2.483,3 2.806,7 238,7 284,5 341,7

Aourol Topelg 1.665,9 1.756,8 2.012,0 142,4 164,0 196,2

] IZOZYT10 KEPAAAION (1.1 - 11.2) 1.823,6 -34,6 1.714,3 -148,6 58,4 1.131,5

1.1 Elompdgelg 24211 900,9 3.098,5 4,2 731 1.248,5

["eViKr) KUBEpvVNan 1.896,5 638,7 2.501,3 0,1 0,2 1.159,9

Aourtot Topelg 524,6 262,2 597,2 4,0 73,0 88,6

1.2 MANpwpég 597,5 935,6 1.384,2 152,7 14,7 117,0

evikr) kuBEpvnan 6,4 6,5 6,3 0,6 0,5 0,5

Aourol Topelg 591,1 929,1 1.377,9 152,2 14,2 116,5

[XOZYT10 TPEXOYZON XYN/TQN KAl KEPANAION (1 + 1) -10.366,4 -13.245,7 -8.536,6 -3.459,5 -3.284,1 -946,2

11 1Z0ZYT10 XPHMATOOIKONOKQN ZYNAAAATQN (IILA+IILB+I.I+I1.A) -7.547,5 -10.870,2 -6.543,4 -3.164,1 -2.766,2 -659,5

LA | AMESES ENENAYZEIE * -476,6 -2.991,6 -5.946,5 216,0 -1.658,9 2,8

ATIALTAOELG 3.931,6 2.000,9 5.006,8 7233 -83,4 186,5

YTIOXPEWOELG 4.408,2 4.992,5 10.953,3 507,3 1.575,5 183,7

IIl.B | ETENAYZEIZ XAPTODYAAKIOY * -2.611,9 -5.317,2 -12.487,0 -3.379,0 1.601,6 -1.105,7

ATaLtoELG 29778 5.548,0 1.340,1 -1.780,0 1.426,6 1.077,3

YTIOXPEWOELG 5.589,8 10.865,2 13.827,1 1.599,0 -175,0 2.183,0

IIl.LT | AOINEX EMENAYZEIX * -4.868,1 -2.310,2 10.177,0 -102,8 -2.512,6 538,3

ATALTrOELG -1.745,3 -1.627,3 7.668,5 170,0 985,2 397,6

YTIOXPEWOELG 3.122,8 682,8 -2.508,5 272,8 3.497,7 -140,7

(AAVELa YEVIKNAG KUBEPVNONG) 1.114,9 1.552,3 51,6 249,3 122,2 1421

LA | METABOAH ZYNAAAIMATIKQN AIAGEZIMON * * 409,2 -251,2 1.713,2 101,7 -196,4 -94,9

I\ TAKTOMOIHTEA ZTOIXEIA (1 + 11 - Il + IV=0) 2.818,9 2.375,5 1.993,3 295,4 517,8 286,7

YWOZ ZYNAAATMATIKQN AIAGEZIMQON * * * 12.276 14.632 20.051

Mnyry: Tpdmela tng EAANASOG

* (+) abEnon (-) pelwon - ZUpEwva pe tn véa pebodoloyia katdptiong tou Looduytou TAnpwHwy BPM6, N algnon Twy amattrioewy TapouoLdeTal pe BeTkO TTpoonpo,
EVW N PEIWON TWV ATALTACEWY HE apvNTIKO Tipdonpo. Avtiotolya, n avénon Twv UNoXPEWOEWY EUQaVIZETaL e BETIKO TIPOONHO, EVW) N HELWON TWV UTTOXPEWOEWY HIE
apvnTKoO Tipdonpo.

*% (+) avénon (-) pelwon - ZVppwva pe T véa JeBosoAoyia KataptLong tou L.oouylou TANpwHWwY BPM6, n abgnon twv cuvalaypatikwy Slabeotpwy mapouataletat
TIAéOV pE BETIKO TIPOONPO, EVW N HELWON Twv cLUVAAAYHATIKWY SLaBeotwy e apvnTiko TTpdonuo.

* % % Ta ouvaMaypatikd Slabéotpa, oupwva e Tov opLopo tng Eupwiatkig Kevtpkrig Tpdmelag, mep\apBavouy povo TO VOPLOHATIKO XPUao, Tn "OUVAAAAYHATIKT
6¢on" oto AleBvég Nopitopatikod Tapelo, Ta "etsIkd TpaBnKTkd Sikawwpata” Kat TLg arnattroets tng Tpamelag tng EMAS0G o€ EEVO VOULOHA EVaVTL KATOKWY XWPWV EKTOG
TNG {Wvng Tou eupw. AvtiBeta, Sev TEPAAPBAVOLV TLG ATALTHTELG OE EUPW EVAVTL KATOKWY XWPWV EKTOG TNG {WVNnG TOU EUPW, TLG ATTALTHOELG OE CUVAAAYHA Kal OE
EUPW EVAVTL KATOKWY XWPWV TNG {WVNG TOU EUPW KaL T OUPHETOXT TNG Tpdnedag tng EMAS0G 0To KEQAAALo Kat ata cuvaMaypatikd Stabéotua tng EKT
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3.4 Ayopd gepyaciag

e Melwon Tou TooooToU avepylag to Y tpip. Tou 2025 oto 8,2% armd 9,0% to Y tpiy. Tou 2024,

e H etola pelwon Tou TOCOOTOU avepylac NTav AmoTéAeopa NG pelwong tou aplBpol Twv
avepywy (-35,2 XL\.), KaL TAUTOXpovVNG avénonc Tou aptBuol Twy amacyoAoUUEVWY (+79,0 XIA.).

e MeyaAUtepn e€trjola AvodoC NG amaoyoAnong to Yy tply. 2025 o€  EmayyeAUaTIKEG,
ETILOTNHOVLIKEC KAL TEXVIKEC S5pA0TnELOTNTEC (+42,2 XA, aTtacX0AOUPEVOL), XOVEPLKO KAl ALAVIKO
Eumoplo, Emiokeur) Mnyavokivntwy OxnUatwy Kat MOTOOIKAETWY (+36,5 XA, artacyoAoUPeVOL)
Kal Apaotnplotnreg UTNPEECLWY  TIAPOXNG  KataAupatog kat eotlaong  (+23,8 XA
QAo OAOULEVOL).

e loYUPOTEPN ETAOLA TITWON TNE ATIACXOANCNG OToV Topea TG Mewpylag, Aacokoutag kat AALetag
(-83,2 X\ artacyoAoUPEVOL).

e  ApvnTKO TO LooCUYLO TIPOCANPEWV-ATIOXWPNOEWY OTOV LELWTIKO Topéa To Y Tply. Tou 2025,
Katd 32,5 Y. dtoua, evavtl apvntikou Looluytlou to V' Tply. Tou 2024 (-36,5 XIA.).

e To TT00OCTO AMACYOANCNG TOU NALKLOKA evepyou TIANBUGHOU augnBnke os etriola Bdon o Y
Tplunvo tou 2025, JelwvovTag TNV attokALon amo Tov PEco Eupwrtaikd 6po o€ 5,7 ... AUENoN
emtlong kateypae To pepLdLo TNG TIANPOUC ATTAcyOANONG EVAVTL TNG UEPLKNC.

e AUENON OTO TIOCOOTO CUUPETOXNG OTnV ayopd epyactac to Y tety. Tou 2025 (53,3% yia Toug
Avw Twv 15 etwv), Tapouactalovtag avodo katd 0,6 TTooooTLAlEG JOVASEC OE OXEQN LE TIEPUOL.

e AUENUEVOC O ETTOXIKA SLopBWPEVOC SEKTNG PLoBoAoyilkoU KOGTOUC TO V' Tpiy. Tou 2025 katd
7,4% oLYKPLTIKA Pe To (SLo Tplpnvo tou 2024.

Toppwva pe ta tedeutata Slabéopa Sedopeva tng Epeuvag Epyatikol Auvapikol tng EAZTAT, to
TI0000TO avepylag To Yy tply. Tou 2025 pewwbnke kata 0,8 TTooooTLaleg povadeg o€ etriola Bdon,
oto 8,2% amd to 9,0% to (6lo Tpipnvo tou 2024. Tnv (Sla mepiodo o aplBPog Twv avépywv
HELWBNKe otoug 393,2 A, tapouctdlovtag pelwon katd 35,2 X\, dtopa fj katd 8,2%, evw o
aplBuo¢ Twv amacyoAoupévwy augnonke katd 1,8% 1y katd 79,0 x\. otoug 4402,9 x\. Etopévwg
N PElwon Tou TToCooTOoU avepylag opeiAetal otnv Pelwon Tou aplBpol twv aveépywv (-35,2 XA.)
Kal otnv evioyuon tng amacxoAnong (+79,0 xW\.). Znuelwvetal Oty Pe Baon ta pnviaia otolyela,
oL SelKTeC oTNV ayopd gpyaciag BeAtlwvovtal Katd tnv dldpkela tou 2025, kaBwg To EMOXLKA
TIPOCAPUOCPEVO TIOC00TO avepylag tov NoguBpLo ektipdtat 0Tl HELWBNKE TIEpALTEPW, OTO 8,2%.
ToPpwva pPe ta otolyela tou TAnpowoplakou cuctruatog EPTANH yuwa tig poég plobwrng
amacyOAnong otov LSLWTIKO Topea (otolxela lavouapiou-OktwRplou), To cwpeutikd Looluylo
pooAnPEwv-anoxwproswv ntav Betikd katda 188,1 xW\. Béoelg epyaoiag, umepPaivovtag to
avtiotolyo xpovikd Staotnua tou 2024 (171,2 XW\. B€oeLg epyactag).

Ye OTL agopd otnv €&eAEn tng avepylag otnv Eupwlwvn to Yy tply. Tou 2025, o 9 XWpPES
Tapouotadetal avgnaon tou ocootou avepylag, og 10 xwpeg pelwon evw og 1 xwpa TapEPELVE
apetaBAnTo. To upnAdtepo TOo00TO avepylag tapouotadet n lomavia otnv omota oto y' Tply. Tou
2025 katABe oto 10,5% amd to 11,2% €va €1o¢ TipLv (-0,7 Ttocootialeg povasdeg) pe eltepn tnVv
®wAavdia o6mou To Toocootd avepylag aviABe og 9,2% amd 7,8% (+1,4 TocootLlaleg PYOVASER).
AvtiBeta, To xapnAoTEPO T0C00TO avepyiag To Y Tpip. Tou 2025 tapouactdotnke otn MdAta (2,7%),
v leppavia kat tnv OAavéia (3,9%). Ztnv ItaAla To TooooTtd avepylag TapEPELVE apeTABANTO
070 5,6%. ZnNUeLWVETAL OTL N LoXUpdTEPN £TrOLa AvoS0g TOu TT0o0oToU avepylag evtomidetal otnv
dwAavéia, evw n Loxupdtepn pelwon mapouctdotnke otnv EAAGSa (-0,8 Toocootialeg povaseg,
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amo 9,0% og 8,2%) kat otnVv Kpoatia (-0,8 mooootiaieg povadeg, amo 5,0% o€ 4,2%). £tn Eupwlwvn,
TO TI000OTO avepylag tnv utd eEétaon meplodo dyyLEe to 6,3%.

IXETIKA PE TNV €EEMEN TOU TOCOOTOU avepylag pe Baon to @UAO otnv EAASa, Tapapével
UPNAGTEPO OTLC YuvaiKeg. Mo avaAuTiKd, TO TTOo0oTO avepylag Twv yuvalkwy KatiAbe oto 10,6%
TO Y’ TPLY. Tou 2025 amd 11,5% to (8Lo tpipnvo tou 2024 tapouctadovtag itwon 0,9 ocootLaleg
HoVASEG, evw otoug Avdpeg kathABe oto 6,3% amd 7,1% (-0,8 Tocootialeg HOVASEG). ZnUELWVETAL
otTL TV (8la epiodo otnv Eupwlwvn To T00OOTO avepylag Twv yuvalkwy au&nbnke oplakad oto
6,6% ato 6,5% (0,1 TTooOOTLAlEG HOVASEC) KAl 0TOUG AVEPEC PELWBNKE 0pLakda oto 6,0% aro 6,1%
(-0,1 TTooooTLaleg HOVASEC).

Ava@opLKa Pe TNV Katavopr Kat €€€ALEn Tou toocootou avepyiag pe Bdon tnv nAkia, auto elval
XapnAdtepo 600 n nAlkia auv€avetat. To Y Tpiy. Tou 2025 to TOCOOTO avepylag pelwOnke o€ 3
NALKLOKEG opddeg kat o 3 au€ndnke. H woxupdtepn Helwon Katd 2,6 TTOCOOTLALEG POVASEG
TIAPOUCLACTNKE OTA ATopa NALKiag 25-29 stwv OT0U TEpLoploTnke oto 13,5% amd to 16,1%.
AkoAouBouv ta dropa nAwkiag 30-44 etwv OTIOU TO TIOCOOTO avepylag Teploplotnke katd 1,1
mooootiateg povdadeg oto 8,2% amd to 9,3%. H oxupdtepn avgnon tou TooooToU avepyiag
ONMEWBNKE otnv NAWKLaKn opdda 15-19 €Twv kat avw (+6,1 mooootlaieg povadeg, amd 19,0% ot
25,1%). TEAOC, Ta YauNAOTEPA TTOCOCTA AVEPYLAG TIAPOUGCLACTNKAV OTLG NALKLAKES Katnyopleg 45-
64 gTWV (6,2%) KAl AVW TWV 65 eTWV (6,5%).

Y& ox€on PE TN SLApKeELa TNG avePyLag, TO TTOCOOTO TWV PAKPOXPOVLA avEPywy augnbnke evw o
apLBpog Toug PELWBNKe. To TTOCOOTO Pakpoxpoviag avepylag augnbnke to y' Tpiy. tou 2025 oto
58,7% (WG TT0000TO TWV avéPYwV) amod 56,5% to (6Lo tpipnvo tou 2024 (+2,2 ToocooTLaleg HOVASER),
EVW 0 apLlBOC TwV Pakpoxpovia avépywv KatnABe otoug 230,8 xtA. aro toug 242,0 xtA. (-11,2 XA,
) -4,6%).

ZXETIKA UE TNV Katavopn Kal E€ALEN Tou TTooooToU avepylag Pe Baon to eminedo ekmaideuong,
autd pewwvetal kKabwg To emimedo ekmaideuong BeAttwvetal. To Y tply. Tou 2025 To TTI0COCTO
avepylag peLwBnKe o€ OAa Ta emimteda ekmaidevong pe e€atpeon Toug KATdXoUG TITUXLOU AVWTATWY
IXOAWV KAl TOUG Katoyxoug AmoAutrplou 3-ta&lag Méong Exmaideuong kat Anpotikou. H
LoxupdtEPN PElWoN TG avepylag katd 3,2 Ttooootlaieg JovASEG TIAPOUCLACTNKE 0TA ATOPA TIOU
€XOUV (POLTNOEL OE PEPLKEG TAEELC TOU SNUOTLKOU 1) Sev TIryav KaBOAoU OY0AELO OTIOU TO TTOCOOTO
avepylag katnABe oto 16,8% amd 20,0% to (Slo Tpipnvo tou 2024, AvtiBeta, n Loyupdtepn avinon
Tou TooooToU avepylag katd 3,3 mooooTlaleg PoVASEG TIAPOUCLACTNKE OTOUG KATOXOUG
ATIOAUTH)PLOU ANPOTLKOU MPE TO OXETIKO TI0000TO va Slapoppwvetal oto 12,4% amod 9,1%. To
XOAUNAOTEPO TTIOCOOTO avePyLag TIapouctalouy Td ATopa HE SLEAKTOPLKO 1] HETATITUXLAKO TLTAO
omoudwv. ZInv Katnyopia auty to mocootd avepylag katnABe oto 51% and 7,5% (-2,4
TtocooTLateg HOVASER).

AVa@QOpLKA PE TLG TAOELG OTNV TIEPLYEPELAKN Sldotaon Tng avepylag, to Tocootd avepylag
HELWONKE 0€ 9 TIEPLPEPELEG EVW OF 4 TIEPLPEPELEG ALENONKE. To LYPNAOGTEPO PN EMOXLKA SLopBwPEVO
Tooootd avepylag kataypdgnke otnv epLYEpeLa Autikng Makedoviag omou aviABe oto 16,5%
ard 11,1% to y' tply. Tou 2024 (+5,4 Tocootiaieg Povasdeg). To Seutepo UPNAOTEPO TTOCOOTO
avepylag mapatnpeitat otnv mepLpépela Autikig EMasdag émou avriABe to y' tpiy. Tou 2025 oto
10,5% arod 8,9% to y' tpiy. Tou 2024 (+1,6 TocooTLAlEG HOVASEG). TO XAUNASTEPO TIOCOOTO avepyiag
NV (6la meplodo evrotmiletal otnv mepLpépela Notiou Atyalou émou Slapoppwbnke og 1,9% armd
3,1% (-1,2 mooootialeg povadeg). H oxupdtepn pelwon katd 4,5 mooootiaieq povasdeq
TIapoucoLAadeTalL otnV TEPLPEPELa TWV loviwv Nnowwv otou KatABe o€ 2,7% amd 7,2%. Avtibeta, n
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Loxupdtepn avénon katd 5,4 mooootiaieg povAadeg TapouolaleTal otnv TEPLPEPELA AUTLKAG
MakeSoviac.

Adypappa 3.18

EEEALEN TTOC0OTOU (%) Epyatikol SUVAPLKOU OTOV TIANBUCUO KAl TTOOOCTOU QVEPYWY OTO EPYATLKO
SUVAPLKO

Melwon tou
TT0000TOU avepyLag
otnv EMada to v
Tplp. Tou 2025 oto
8,2%, ard 9,0% to '
Tplp. 2024. To
uep(bLo Tou evepyou
TANBUOoLOL Avw TWV
15 eTwv uttepPalvel

% CUPPETOXNG OTNV ayopd epyactag (aovag aplotepd)
% avepylag (a§ovag Se€La)
% avepylag otnv EZ20 (a§ovag Se€La)

Mnyéc: EAXTAT - Epeuva Epyatikol Auvapikou, Eurostat

Ye oxéon pe tnv €EEALEN TN amaoyoAnong pe Bacon tn Béon oto emdyyeApa, utipée pelwon tng
amaoyOANoNG 0€ OAEG TLG BEoELC pe Ealpeon TOUG AUTOATIACXOAOUHEVOUC HE TIPOOWTILKS KAl TOUG
HLoBwToUG. H peyalltepn etrjola pelwon tng anacydAnong katd 19,9% r} 30,1 xA. dtopa utr)p&e
otnv Katnyopla Twv BonBwv otnv oLKoyeveLaKn eTiLxelpnon (121,2 XA, epyalOpevoL TO Y TPLY. Tou
2025), evw, pelwon katd 9,1% 1) 76,4 X\ ATopd KATAypAPTNKE KAl OTOUC AUTOATIACYXOAOUPEVOUG
Xwplg Tpoowtitkd (762,8 XW. epyaldpevol to Yy Tply. TOou 2025). Avtibeta, avgnon tng
amnacx6Anong mapouctdletat otoug plobwtoug ou aviABav os 3191,3 XA\, pe etrjola av§non
5,6% ) 170,5 xW\. dtopa. ETtovtal oL autoaracX0AOULIEVOL PE TIPOCWTILKO Ttapouctdlovtag avénon
Katd 4,8% 1 15,0 W\, dtopa (327,6 XW\. epyalduevol To y Tpip. Tou 2025).

OL epyaldpevol TIANpoUG amnacxoAnong to Yy tply. tou 2025 auénbnkav katd 133,7 xWA. dtopa n
Katd 3,3% OuykpLTKA Pe To (8lo tplunvo tou 2024, kat aviABav otoug 4.180,0 XA, evw oL
epyadopevol PEPLKAG amtaoyOAnong petwdnkav katd 54,1 X\, atopa rj katd 20,2% otoug 213,8 XLA.

Ye oxéon pe tnV €&EAEN NG amacyxoAnong ava@oplkd Pe TNV eMayyeAPATLKr) katnyopla, og 7
katnyopleg emayyeApdtwy mapouctaotnke avgnon tng amacyoAnong kat oe 3 peiwor) tng. H
LoXUPOTEPN Avod0¢ 0€ amOAUTOUG aplBpoug (katd 33,6 XL\, amacyoAOUPEVOUG) CNUELWBNKE oTNV
KATnyopla Twv avelSIKEUTWY EPYATWY, XELPWVAKTWY KAl PLKPOETIAYYEAUATIWY PE ATOTEAECHA VA
avélBouv ota 329,0 XxW\. atopa to Y Tpip. Tou 2025 ot oxéon pe 295,4 xA. dtopa to (5Lo XpOoviko
Sldotnpa tou 2024. Emiong oe amoAutoug aplBuoug, €metal n Avodog Ttng amacyoAnong ot
amac)oAOUPEVOUG OTNV TIAPOXH UTINPECLWV KAl TIWANTEG OE KATAoTAHATa Katl uTtaiBpleg ayopég

IAPYMA OIKONOMIKQN KAI BIOMHXANIKQN EPEYNQN - IOBE 100



H EAAHNIKH OIKONOMIA | TEYXOZ 04/25

Katd 29,6 xA. artacyoAoUpevoug (amd 1004,3 XA to Y Tpip. Tou 2024 o€ 1033,9 XLA. dtopa to (6Lo
XPOVLKS SLdotnua tou 2025). H toxupdtepn pelwon o€ amoAutoug aplBpoug TapoUCLACTNKE TO Y
TPLY. Tou 2025 o€ ELSIKEVPEVOUC YEWPYOUC, KTNVOTPOYOUC, SACOKOPOUG KAl AALELG OTIOU 0 apLBpdG
TOUG KatrABe o€ 342,8 x\. amd toug 427,4 x\. To avtiotolyo Tpipunvo tou 2024 (-84,6 XA.). Emetal
N pelwon o€ XELPLOTEG OTABEPWVY BLOPNXAVIKWY EYKATACTACEWY, PNXAVNHATWY Kal €E0TIALOHOU
Kal cUVapPHOAOYNTEG (Hovtadopol) 0Tou o aptBpdg Toug katABe o 303,0 XLA. ard toug 306,9 xLA.
TO avtiotolyo Tpipnvo tou 2024 (-3,9 X\.).

QG TIPOG TNV TACN TNE ATTacXOANONG O ETITESO BACIKWY TOPEWY, ONUELWONKE £TroLa Avod0¢ TG
amacyXOANoNG O0Tov TPLTOYEVH) TOPEA KAl PElwon otov MpwTtoyevr) Kal Aeutepoyevr TOpEA. Z€
amoOAUTOUG aplBuoUg n LoXUpOTEPN HElwOon TIAPOUCLACTNKE OTOV PWTOyEVr) TOHEA OTIOU N
amaoyOAnon PELWONKe katd 83,2 xWA. atopa n katd 17,8%, otoug 385,0 XA, ZToV AEUTEPOYEVN
TopEa n amaocyoAnon pewwbnke katd 3,4 . atopa ) katd 0,5%, otoug 710,3 XA. TO Y’ Tpiy. Tou
2025. Tehog, otov TpLtoyevr) ToPEa n amacyoAnon augnbnke katda 163,2 XWA. 1} 52% dtoua pe
amoTéAECHa 0 apLBpdC Toug va Slapopwbel og 3302,6 XLA.

Ye emimedo €MAEYPEVWVY TOPEWV OLKOVOULKAG Spactnplotntag, o 14 onuetwbnke dvodog tng
amacyoAnong, eVvw, 0€ 7 ONUELWONKE TITwor. Z& anmdAUToUg aplBuoug, n Loxupotepn avodog tng
amacyoAnong To Y’ TPLY. Tou 2025 TapoucLAoTNKE O ETIAYYEAUATIKEG, ETILOTNHOVIKEG KAL TEXVLKEG
5paoTnPLOTNTEG KAL ETIETAL TO XOVEPLKO KAL ALAVLKO EUTIOPLO, ETILOKEUN HNXAVOKIVNTWY OXNUATWY
KAl JOTOOLKAETWVY. ZTOV TIPWTO, 0 apLBPSOC TWV amtac0AoUPEVWY aUEABNKE Katd 42,2 XA, dtopa
(r kata 15,3%) otoug 318,3 XLA. atto Toug 276,1 XA, evw 0To SeUTEPO Katd 36,5 XA, dtopa () Katd
5,0%) otoug 763,5 xA. artd toug 727,0 XA, ETtlong, afloonpelwtn o€ amoéAutoug aplBpoug ftav n
av&non tng amacoAnong oe SpacTNPLOTNTEG UTINPECLWY TIAPOXNG KATAAUMATOG Kal €otiacng
(katd 23,8 xW\. epyalopevoug 1 katd 5,3%) and toug 451,4 x\. otoug 475,2 xWA. ATIO TNV GA\\n
TAEUPQ, N LoXUpOTEPN MPElwon NG amaoyoAnong mapouctaletal otov Topéa tng lewpylag,
Aacokopiag kat AALelag OTTou N artaoyoAnon meploplotnke ota 385,0 xA. dtopa amd ta 468,2 XA,
(-83,2 X\ i -17,8%).

TUUTIEPACHATLKG, ATIO TA OTOLYElQ aaoyOANOoNG o€ KAASLKO €TTiTeS0, TIPOKUTITEL OTL N AVOSOG TNG
10 Y TplM. TOU 2025 CuyKpLTLKA e To (8Lo Tpipnvo Tou 2024 TtporABe Kuplwg atod TNV avodo tng
oTouG €£N¢ TopElC:

e ETIQYYEAUOATIKEG, ETILOTNUOVLIKEG KaLl TEXVIKEG ApaoTNPELOTNTEG (+42,2 X\, artacXoAoUPEVOL),

e Xovéplkd Kat Alavikd Epmoplo, Emiokeur)y Mnyavokivntwy Oxnpdtwv Kat MOTOOLKAETWY
(+36,5 XL\, artacyoAoUpevoL),

e ApaoctnpldtnNieC UTNPECWWV  TAPOXNG  KataAupato¢ kat eotlaong  (+23,8  xW\
aTaoXOAOUHEVOL).

EmunpooBeta, To mooooto anacoAnong Twy atdpwy avw Twv 15 €Twv yta to y ' tpiy. Tou 2025
avepxetat os 48,9% armo 48,0% toy ' Tpip. Tou 2024 mapouctdlovtag dvodo katd 0,9 TocooTtiateg
HOVASEG. Ze OTL aopd otnv €&€ALEN Tou Toooatou anacyoAnong otnv Eupwlwvn yLa o Y TPLY.
Tou 2025 augnbnke oplakd og 54,6% amd 54,5% yla to (6lo tpipnvo tou 2024, &nAadh, kata 0,1
TIOOOOTLAlEG POVASEG. ZUYKPLTIKA, TO TI0000TO amacyoAnong tng EAAASag elval onuavtika
XapnAotepo amd to péco 0po tng Eupwlwvng, mapouctddovtag anodkAlon katd 5,7 mooootlaleg
HOVASEG yla To Y TPL. Tou 2025, amd 6,5 moocooTlaleg HOVASEG yLa TO aVTLOTOLXO XPOVLKO
Sldotnua tou 2024.
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QG TPOG TNV TACN TOU ETOXLKA SLopBwpEVOU SelKTn PLOBOAOYLKOU KOOTOUG OTO OUVOAO TNG

EMNVLKNG olkovopiag, Tapoucsiace to Yy Tply. Tou 2025 Avodo katd 7,4% o€ oUyKpLon HE TOV
avtiotolyo Selktn Tou y' TpLY. Tou 2024,

Adypappa 3.19
EEEALEN emoXIKG SlopBwpeévou Selktn ploBoAoyikol KOGTOUG
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rnyn: EAZTAT & Eurostat
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Mivakag 3.9

MANBuUoPOC NAklag 15 ETWV KAl Avw, avd KATAoTaon anacyoAnong (o€ XW\.)

Mocoaotd Nocootod Mocoaotd
Tk [ oM | angiotiee TN Sl
TANBucpoU) TAnBucuoU) Suvapikou)
2015 9.246,6 52,0 3.610,7 39,0 1.197,0 24,9
2016 9.212,8 52,1 3.673,6 39,9 1.130,9 23,5
2017 9.176,9 52,1 3.752,7 40,9 1.027,1 21,5
2018 9.140,2 51,9 3.828,0 41,9 915,0 19,3
2019 9.103,5 52,0 3.911,0 43 8189 17,3
a tplp. 2020 9.083,8 50,6 3.852,6 42,4 7451 16,2
B tply. 2020 9.080,5 50,8 3.844,0 42,3 7683 16,7
Y tply. 2020 9.077,3 51,6 3.926,8 433 756,4 16,2
&' tpip. 2020 9.074,2 51,0 3.878,5 42,7 7501 16,2
2020 9.079,0 51,0 3.878,5 42,7 755,0 16,3
a’ tplp. 2021 9.070,8 48,2 3.625,1 40,0 745,4 171
B tply. 2021 9.067,1 51,3 39153 43,2 732,5 15,8
Y Tply. 2021 9.063,5 52,2 41183 45,4 6154 13,0
&' tplp. 2021 9.060,0 51,6 4.053,3 44,7 6174 13,2
2021 9.065,4 50,8 3.928,0 43,3 6777 14,7
a tplp. 2022 9.055,8 51,8 4.044,0 44,7 647,2 13,8
B tply. 2022 9.051,9 52,6 4.167,2 46,0 591,6 12,4
Y tply. 2022 9.048,2 52,7 4.216,0 46,6 555,6 11,6
&' tplp. 2022 9.044,7 51,9 4.135,2 45,7 558,4 11,9
2022 9.050,2 52,3 4.140,6 45,8 588,2 12,4
a tplp. 2023 9.041,4 51,4 4.098,0 453 550,5 11,8
B tply. 2023 9.0384 52,8 4.236,5 46,9 5333 11,2
y tplp. 2023 9.035,5 52,8 4.256,2 47,1 5146 10,8
&' tplp. 2023 9.032,7 51,7 41831 46,3 488,7 10,5
2023 9.037,0 52,2 41935 46,4 521,8 111
a tply. 2024 9.025,7 52,6 41734 46,2 574,1 12,1
B tplp. 2024 9.020,5 53,2 43278 48,0 467,6 9,8
Y tply. 2024 9.0154 52,7 43239 48,0 428,4 9,0
& tplp. 2024 9.010,6 52,5 4.278,7 47,5 449,1 9,5
2024 9.018,1 52,8 4.276,0 47,4 479,8 10,1
a’ tply. 2025 9.006,6 52,2 4.216,8 46,8 488,1 104
B tplp. 2025 9.003,6 533 4386,8 487 411,7 8,6
Y tplp. 2025 9.000,7 533 4.402,9 48,9 393,22 82

rnyn: EAZTAT, Epsuva Epyatikol Auvapikou

MecGOTIPOOECHPEG EKTLUNGELG

210 BACLKO HAKPOOLKOVOULKO OEVAPLO QVAPEVETAL TIEPALTEPW BeATiwon otnv ayopd epyaciag to
2026, pe onpdadla wotooo emPBpdduvong tng BTG Taont. Ta eplbwpla TEPALTEPW PELWONG TNG
KUKALKNG avepylag oTevelouy, eVw TIPOKANGON amoTeAEl n pelwon tng SlapBpwTikng avepylag Kal
n abgnon TG CUPHETOXNG OTNV Epyactia.
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OE€TIKN €MiSpacn otnv amacyoAnon yla to 2026 avapévetal va €xeL n poPAETIOUEVN evioxuon
TWV €MEVEUOEWV. € AUTH TNV EVIOXUON SUPBAAOUV U0 TTAPAYOVTEG. APEVOC TO HELWHEVO KOOTOG
XPNHAToS0TNONG, APETEPOU N LYPNAN TILOTWTLKY) ETIEKTACN, OXETL{OPEVN KAL PE TNV ETILTAYXUVON TNG
uAottolnong tou EBvikoU Zxedlou AvakapPng Kat AVOEKTIKOTNTAG.

H mpoodokia yla avBeKTLKN KatavaAwaon, CUVIOTWOoA yld TNV ottola avapévetat avénon, av Kat pe
Bpadutepo pubpo to 2026, Ba emSpdceL Amia BeTIKA otnv amaocyoAnon. H ipoBAedn yla avénon
TwV €Eaywywv, av Kat NTILOTEPN ATIO TLG TIPONYOUHEVEC EKTLUNOELG AOYW AUEAVOUEVOU EUTIOPLKOU
TIPOOTATEUTLOPOU SLEBVWG, avapeveTal va XL eTiong BETIKEG EMLEPACELG OTNV ATIACXOANON TO
2026. H otdon tng VOULOPATLKAG TIOALTIKAG avap@iBoAa emnpeddel TLg Tapandvw TACELG, PHE TNV
TIPOOTITLKN YLA OTABEPOTIOLNON TWV ETILTOKIWVY VA €XEL OUSETEPN ETILSPACN OTLG PPaXUTIPOBETHES
TIPOOTITIKEG ETTEVSUOEWV, KATAVAAWONG, KAl EEaywywV.

ATIO TOPEQKT OKOTILE, CUH@WVA KAL JE TA ATIOTEAECHATA ATIO TLG EPEUVEG CUYKUPLAG, Kataypagpetal
avVAKapPn TWV TPOOTITIKWY ATIao)X OANCNG 0TOUG TOHELG KATAOKEUWY KAL UTINPECLWY, oTtabepotnta
otov Topéa tng Blopnyaviag kat eEacBevion oto gumopLo. H emiSpacn Tou TOUPLOTIKOU TopEa
otnv avénon Ing amacyOAnong avapévetal PKpotepn to 2026. TEAOG, O SNPOOCLOG TOHEQS
avapévetat va ouvexioel va otnpiel TNV amacOAnon HECW VEWV TIPOCANPEWV.

Ava@OopLKA PE TOUG KLVEUVOUG, N YEWTIOALTLKN A0TABEL, N KPLoN OTLG EUPW-ATAAVTIKEG OXEOELG KAl
0 EPTIOPLKOC TIPOCTATEUTLOPOG AVAREVETAL VA ETILUEIVOUV TO 2026, TOCO OTO TIEPLPEPELAKO OCO KAl
oto SLeBveg emimedo. ETLALOV, oL SLEBVELG TLUEG TWV EVEPYELAKWY ayaBwv Kupalvovtal PeEV o€
XapnAdtepo eninedo, wotdoo n aBefardtnta yupw amod tnv €€EALEN TOUC TIAPAPEVEL, EVW O
gyXwpLog TMANBwpLopdg Ba ouveyLlotel to 2026 va kupaivetal og uPnAotepa emimeda o€ oxeon HE
TO M.0. TNG Eupwlwvng. ZnUavtlkd €UTIOSLO yld TNV AVTAyWVLOTIKOTNTA, KAl CUVETIWG yld TNV
amacyoAnon, aroteAel 0 oxeTkd UPNASG SOULKOC TTANBWPLOPOC TNS EMANVLKIAG Olkovouiac.

Me Baon tLg ektipnoelg I0BE yla emiBpdduvon tng katavdAwong to 2026, avapévetal avtiotolya
emBpaduvon tng BETIKAC SUVAULKAG OTOV TOPEA TNG amacydAnong. MapdAAnAa pe tn pelwon tng
KUKALKNG avepylag, TpotepaldtnTa tibetal otV QVTLPETWTILON TNG EVATIOPEVOUCAS SLapBPWTLKAG
avepylag kat g avepylag tpLpnc.

AapBavovtag umoyPn TLG TAPATIAVW EMLEPACEL OTNV ayopd epyaciag, TO TOCOCTO
avepyiag avapévetat va StapoppwOel otnv mepLoxn tou 8,9% to 2025 kat 8,6% to 2026.

TUppwva pe Ta To mpooata otolxela Epeuvwv Zuykuptlag tou IOBE, katd to Tpipnvo
OktwBplou-AekepPBplou tou 2025 oe oxeon pe to Yy tplunvo tou 2025, KATAypAPETAL HLKPN
€€aoBévion wg Tpog TG TpoPAPeLS yia TG BpaxuTtpdBECUES TIPOOTITLKEG TNG ATTACYXOANGCNE OTN
Blopnxavia, oto Alavikod €ptiOplo Kat TLG YTINPeoleg, evw OTLG Kataokeugg ol TIpoBAEPELG
evioyvovtal onPavtkd. Xe oxeon Pe tnv (6La epiodo tou 2024, onpelwdnke pikpn BeAtiwon otig
otn Blopnxavia kat tig Ynnpeoieg, evw évtovn Atav n €£acBevion oto ALaVLIKO ePTOpLO PE TLG
KataokeuEg va tapapévouv apetaBANTeG. AVOAUTIKOTEPQ:

Ztn Blopnxavia, To péoo Loollylo tou &' TpLurivou tou 2025 egacBevioe Amia o€ oxeon PE To
APECWG TIPONYOUPEVO TPIPNVO KaTA 4 Jovadeg. e oxéon Pe tnVv avtiotolyn mepolvr) entdoon, o
HEOOG TpLunViaiog deiktng elvat uPnAotepog katd 3 povadeg mepimou. To egetaldpevo tpipnvo,
TO TIOCOOTO TWV PLOPNXAVIKWY ETILXELPACEWVY TIOU TIPOPBAETIEL TTITWON TNG anacydAncng Tou To
TIPOOEXEG XPOVLKO SLAoTNHa Slapop@wvetal oto 7%, evw apaAMnAa e&aoBevel oto 17% (amd
19%) tO TOCOOTO eKElVWVY TIOU avapévouv avgnon otov aplBpd twv Béoswv epyaociag Toug.
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QoT000, N PHeYAAN TIAELOVOTNTA TWV ETILXELPHOEWY TOU TopEa (76%) TipoPRAETEL oTaBepdTnTa OF
OpPOUC aTtacXOANONG.

ITI¢ KataokeUEg, ol OXETIKEG TIPOPRAEYELG uTTOSNAWVOUV onuavtikh BeAtiwon oto Lwoluylo TG
amacyXOANoNG TOU TOPEQ, TO OTtolo eVioyUBNKE oTLg +25 (atod +14) povasdec, oto (8Lo eminedo o€
olykpLon e to (8Lo xpovikod Slaotnua tou 2024. 1o e€etaldpevo Tpipnvo, to 11% (amd 20%) Twv
ETILXELPNOEWV TOU TopEA TIPOPBAETIOUV AlyOTepeG BEoeLg epyaantiag, vw evioxuetal Ama oto 36%
(am6 34%) TO TTOCOOTO TWV EPWTNOEVTWY TIOU AVAPEVOUV AVoSo TG amacyoAnong. e eminedo
ETILPEPOUC KAASWY, Sev Ttapatnpeltal HETABOAr} TOU OXETIKOU SEIKTN OTLG ISLWTIKEG KATAOKEUEC
(+60 amd +61 pov.) pe Tov OXETKO Seiktn ota Anudola Epya (-4 amd -22 pov.) va evioxueTal
Katakopuya.

O &elktng Twv TPoPAEYeWV yLa TNV aracyoAnon oto Alavikd EpmdpLlo utoxwpnoe ATLA KATd TO
&' TplPunVo Tou TPEXOVTOG £TOUC OE OXEON HE TO APECWC TIPONYOUHEVO TPIUNVO, OTLG +18 HoVASES
(amd +20), emiboon €vtova xapnAotepn os oxéon Pe tnv avtiotowyn tou 2024 (+31). To 2% twv
ETILXELPNOEWV TOU TOPEA avapével pelwon twv Béoswv epyaociag amd 11% to TponyoUpEVO
Tpipnvo, evw to 19% (amod 31%) mpoPAEmeL Avodo tng amacyoAnong, PE OOOUG AVAPEVOUV
otabepoTNTa va Kwouvtal oto 79% Tou OUVOAOU. ITOUG ETLPEPOUG £EeTAlOPEVOUG KAASOUG
onpewwvetal atetntn e€acbévion Tou oxeTkoU Looluylou og OAoug toug eEetaldpevouc KAASoug,
TIANV TwV OXNUATWV-AVTAANAKTLKWY OTIOU TO OXETLKO LoolUYLo evioxUeTal EAa®pd.

2TLC YTINPEOLEG OL OXETIKEG TIPOPAEYELG TO €€eTalOpevo TplpNVo gV UTTOSNAWVOULV PETABOAN o€
OX£0N ME TO TIPONYOUHEVO TPLUNVO, EVw TIApAAANAa onuelwvouy atodntr| BeAtiwon o€ oxéon Pe
TO avtlotolyo TEPUOLVO XPOoVIKO Sldotnua. Etol, to oXeTko Looluylo tou & tplunvou 2025,
Slatnpeital otig +23 povadeg 1o e&etalOPEVO TPLUNVO, VW O OX€0N HE TO avTioTOLXO XPOVLIKO
Sldotnpa tou 2024 evioxUBNKe KAtd 12 HOVASEG. ATIO TLG ETILXELPOELG TOU TOMEQ, TO 11% avapevel
pelwon tng amacxoAnong, YE TO TTOCOOTO EKEVWVY TIOU TIPoBAETIOUV avgnon va SlLapop@wveTat
0T0 34% (amod 29%). X KAASLKO eTtimedo, n tdon elval TTWTLKA o€ OAOUG OXeSOV TOUC ETILPEPOUG
KAAdoug, pe eaipeon toug EvSLapecoug XpnuatomoTtwTikoug Opyaviopoug, OTIoU TO OXETLIKO
LooCUyLo eVIOXUETAL ONUAVTLKA.
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Audypappa 3.20

MPoBAEYELS yLa TNV artacxdAnon (LooVyLo amavinoewy SLa@opd BETIKWY — ApVNTIKWY ATTAVIHOEWVY)
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Mnyn: IOBE

Katd to & tpipnvo 2025, o ox€on PE TO TIPONYyoUHEVO Tplunvo Kataypd@etat pikpr BeAtiwon wg
TIPOC TIC EKTIUNOELG YLA TG PBpaxUTTPOBECUEC TIPOOTITIKEG TNG ATIACXOANCNG O KATAOKEUEG KAl
Yrinpeoteg, otabepodtnTa otn Blopnyavia, evw oto ALaViko EUTOpLo uttoxwpouv NriLa.
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El8ko MAatolo evotnrag 3.4.

EEEALEN TOL TTIO0OOTOU CUPPETOXNG OTNV Epyacia, arndotacn amod EE kat oUykALon ava
SnuUoypapLko Tipo@iA

—FE-07
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OMavsia
Youndla
Aavia
EagBovia
MdAta
Meppavia
ABouavia
Kutpog
duiavsia
Ouyyapta
Auotpla
Moptoyaiia
lphavsia
Toeyla
Aetovia
YhoBakia
YhoBevia : : :
FE 27 7
MoAwvia 74
lomtavia 74
AougepBoupyo 74

FaMLa 77
Bouhyapla 74
Kpoartia 71.¢
BéAyLO 70.8
EAMGSa 70.5
Poupavia : : : 67.4%
taMa — 66.6%

20% 40% 60% 80% 100%
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Avwtepn SeutepoBdbuLa Kat HeTaSeutepoBAduLa pun
TpLroBabuLa ekmaisevon
B MpwtoBaduLa kat katwtepn SeutepoBdbuta exmaldeuon
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Katnyopia 2024-2025 Awapopa peta to 2024
mAnbuopoVy g o EE - BE . - BE o W

IAPYMA OIKONOMIKQN KAI BIOMHXANIKQN EPEYNQN - IOBE 11



H EAMAHNIKH OIKONOMIA | TEYXOZ 04/25

3.5 TLPEG KATAVAAWTH KAt Ttapaywyou

e Avodo¢ tou EVATK (ATK) To 2025, oto 2,9% (2,5%) évavtl TAnbwplopou 3,0% (2,7%) to
TIPONYOUPEVO €T0C. AvoS0G TIHWV KUplw amd TNV augnukr emtépacn oTig TWHEG TWV Un
EVEPYELAKWV QyaBwv, ELSIKA TWV UTINPECLWV.

e PuBuodc petaBoAnc EVATK pe otabepolc @opoug Kal Xwplc tnv evépyela, oto 2,9% tnv
neplodo lavouapiou - NogpBplou tou 2025, amd dvodo 3,1% €va £€toc TpLy, pe Slattepn
AvoS0 TLHWV 08 KAAS0UG UTINPECLWY, OTIWG N 0TEYAan, N Slapovr Kat n eotlacn.

e [laT0 2026 TpoPBAemeTal o Asiktng Tiwy KatavaAwtr Ba evioyubel pe pubuod otnv eploxn
TOU 2,4%. Baolkec UTIOBEDELC:

e N KATAVOAWTLKN {rtnon Ba onuelwoel evioyuon otnv eploxn tou 1,7%

e N T tou TeTpeAalou Brent Ba UTTOXWPEMNOEL TIEPALTEPW OE €Trola Bdon, PE TLG
€EENEELC YUPW aTTd TNV ayopd EVEPYELAG VA SLATNPOUV TLG KABOSIKEC TILECELG OTLG TLUEC
TWV EVEPYELAKWY Qyabwv.

Mpocwpateg e&eli&erg

To 2025 onuelwdbnke Avodog TWV TLHWY OE OXECN HUE TO TIPONYOUMEVO €T0G, HE TO YECO pubBuOo
HETaBoAnC Tou EBVikoU Agiktn Tipwv KatavaAwtn (ATK) va Stapopwvetal o€ 2,5%, amo 2,7% éva
€tog vwpltepa. Evioyuon, katd 2,9%, onuelwoe kat o Evappoviopévog Asiktng Tipwy KatavoAwtni
(EVATK) to (810 xpovikd Sidotnua, amod avodo 3,0% to avtiotowxo tou 2024, pe uPnAdtepn
TANBWPLOTLKN TTleon va apatnpeltal o€ KAASoUG UTtNpeSLWY, OTIWE N oTéyaaon, N Slapovr) Kat n
eotlaon. Tov AsképBplo tou 2025 o pubpodg petaBoAng tou EBvikou Asiktn Tiuwv KatavoAwtn
(ATK) avrABe oto 2,5%, amod 2,6% tov avtiotolyo prjva tou 2024. AVoSikr Taon Kataypagnke Kat
otov EVATK, pe 1o puBpuod petaBoAnig Tou va tapapével otabepog oto 2,9% tov AsképBpLo tou 2025,
o€ oxéon e tov (8lo prjva mépuaot. Znuewwvetat 0t tov NoguBpLo tou 2025, Tov TeAeutalo pnva
yla Tov ottolo uttdpyxouv Slabeoipa otolyela, 0 Soutkog TANBwWPLoPOC otnv EANGSa StapoppwBnke
0t0 2,7%, amd 3,6% éva £tog vwplitepa.

Ava@oplka PE TG ETSPACEL] TWV OLVIOTWOWV Ttou EVATK otnv tdon tou, n Aavodog tou
gvappoviopevou Seiktn tnv Tepiodo lavouapiou - NoguBplou tou 2025 katd 2,9%, opeiletal
KUPpLwG otn Betwkn emidpaon tng eyxwplag ¢ritnong, kabwg n mocootiala petaBoAr] tou Selktn pe
otaBepolg POpouC Kal XWpLg Ta evepyelaka ayaba Slapoppwbnke eniong os 2,9%, amd 3,1% &va
€tog Tpv. H €ppeon popoloyla emidpace oplakd BeTkA OTLG TLEG TO €EETAlOPEVO XPOVLKO
Sltaotnua, katd 0,2 Ti.y., ovtag (on pe tnv emidpacn Tou TPONYOUHEVOU £TOUC. ZTNV TIPAEN, N
Betikn) emidpacn tng Eupeong popoloyilag aviiotabuiotnke €€ oAoKARPOU amod TNV Pelwon TwvV
TLHWV TWV EVEPYELOKWVY ayadwv.

Q¢ TIpoG TLG IPOoPATEG TATELG OTLG TLPEG TWV EVEPYELAKWY ayabwv Kat Tnv enidpacr) Toug otov
EVATK, n péon &tebvng tipr tou metpehaiou to 2025 onueiwoe €§aoBEvion CUYKPLTIKA PE TO
TIPONYOUHEVO €T0G. ZUYKEKPLPEVQ, N PEON TP Tou metpeAaiou Brent Siapoppwbnke ota
$69,1/BapeAL, amd $80,5/BapeAL Eva £T0G TIpLY, onpeLwvovtag urtoxwpnon 14,2%. H avodog tng
péong Lootipiag Tou eupw évavtl tou SoAapiou to 2025, katd 4,4% os OxEon HE €va £T0G TIPLY,
evioyuoe tn pelwon tng TLNG Tou TETPEAAiou o€ EUPW, PE TN PECN TLUM TOU va SLAPOPYWVETAL
ota €61,2/BapéA, ano €74,4/BapéAt to 2024, pla uttoxwpnon tng tagng tou 17,8%. Emopévwg, n
EMIEPACN TWV TLHWV TWV EVEPYELAKWVY ayabwv, oto pubpd petafBoAng tou EVATK eyxwplwg to
2025, Atav apvntikn, katd 0,3 T.y., évavtl emiong apvntikng eniépaong 0,4 Tt.y. To 2024.
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Adypappa 3.21
Etriola petafoAr) eyxwplou ATK kat Evappoviopevou ATK otnv EAAGSa (%)
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rnyn: EASTAT, emteEepyaota otolxelwy I0BE

H avodog tou EVATK otnv EAAGSa to 2025, KatatdooeL tn xwpa otig UPnAeg BEoeLg tng katata&ng
HETAgL TWV Ywpwv TNG Eupwlwvng WG TIPog To pUBUOG peTtaBoAng, uPnAdTEPa TOU OTABPLOPEVOU
pEoou Gpou (2,1%, BAETe Mapdptnpa). Tnv Tepiodo lavouapiou - NosuBpilou 2025, o p€cog 6pog
petaBoAng tou EVATK otnv Eupwlwvn aviABe oto 2,1%, amo 2,4% to avtiotolyo Sidotnua tou
TIPONYoUHEVOU €ToUG. H eyywpla {ritnon aivetal OtL amoteAece Tov KUPLOTEPO TapAyovtia
av&nong twv THwv otnv Eupwlwvn, Kabwg o SelKTNg TIHWV PE oTabepoug POpouUG Kat Xwplig ta
EVEPYELOKA ayaBd TNV OUYKEKPLUEVN TIEPLOSO, yla TNV oTola uttdpxouv Slabeolpa otolxela,
gvLoxUOnke kata 2,4%, amnd avodo 2,7% eva €106 vwpltepa.

Aldypapua 3.22
Mnviata e€€AEn ATK otnv EAAGSA (€Tr\0LeC TTOCOOTLAlEG PETABOAEC, %)
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rnyn: EASTAT, emteEepyaota otolyelwy IOBE
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Adypappa 3.23

Etriolog puBpoc petaBoAng EVATK otnv EAGSa kat emiépacn THWY EVEPYELAKWY TIPOLOVTWY Kal
aMaywv otn popoloyia
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rnyn: Eurostat, enegepyaota otolyelwv IOBE

AVa@opLlKA PE TLG TACELG OTLG ETLPEPOUC KATNYOPLEG TPOIOVIWV KAl UTINPECLWY OL OTIOLEG
TeplAapBavovtal otov eyxwplo Meviko Asiktn Tywy, n evtovotepn dvodog to 2025 onuelwbnke
ota Zevodoxela, Kawpé kal Eotiatopla. H av&non twv TWPWVY OTNV CUYKEKPLUEVN Katnyopla
SlapopywBnke og 6,3%, évavtl avgnong 6% to TponyoUpeVo €106, Xe uPnAd emnineda, ftav n
peTaBoAr otnv katnyopia tng Evéuong dtou oL TLPEC evioxuBnkav katd 4,8%, amod avodo 5%, evw
akoAoUBnoe n Ztéyaon, e avodo 4,2%, Evavtl apkeTd Pkpotepng avénong 1,5%, avtiotolxa, To
TIPONYOUHEVO €T10G. Ztnv Ekmaideuon kataypag@nke avodog 2,7%, o cuvéxela avodou 3,3% to
2024.

Avo&0¢ TLHWV onuelwBnke otnv Yyela kat TG Emikolvwvieg, katda 1,5%, appotepa anod avodo 3,4%
kat rtwon 0,3%, avtiotolya, To TIponyouEevo €ToC. H evioxuon Twv TLHWY 0Tn Alatpogr| Kal ta
AAKoOAOUYa TTIOTA Slapoppwbnke o 2% kat 1,3%, avtiotolya, amo 3,4% kat 1,7% To T(ponyoUHEVO
€t0¢, evw otnv Avauxn kat ta AAMa ayabd ot TLpég augnenkav katd 1,0% kat 0,8%, avtiotolya,
armo 1,9% kat 2,1% to 2024. AvtiBeta, opLakr) HETABOAN Ttapouciacav oL TLHEG OTLG METAPOPES Kat
ta Alapkn ayabd, kata 0,3% kau 0,2%, avtiotowxa, amd avodo 1,9% kat mrtwon 0,1% to
TIPONYOUHEVO £T0G.
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Adypappua 3.24

Etrola petaBoAr) EVATK e EMASa kat Eupwlwvn (lavoudplog — NoguBpLog)
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Mnyn: Eurostat, enegepyaota otolyelwv IOBE

Evioyuon tpwv eyxwplwg tnv meplodo lav.-Nogp. tou 2025 upnAdtepn amd Tov Y.0. NG
Eupwlwvng, e TNV TIANBWPLOTIKN €Ti&pacn TwvV Un eVEPYELOKWY ayabwv Kal utnpectwy (2,9
Tooootlateg Hovadeq) va glvat upnAotepn aro tov Y.o. TNG Eupwlwvng (2,4 TT.p.).

Ava@opLka pe TNV €EEALEN TWV TWHWV OTNV TAEUPA TNG TTapaywyng tnv mepiodo lavouapiou -
NoepBplou 2025, o M'evikog Asiktng Tipwv Mapaywyou (FATM), eyxwpLag Kat eEWTEPLKAG ayopds
OUVOALKQ, Katéypae oplakr) Avodo og oUykpLon Pe To 8Lo Xpovikd Stdotnua tou 2024 (0,2%),
évavtl pelwong 2,3% €va €1og vwplitepa, kabwg n Avodog Twv PLOPNXAVLKWY TIPOLOVTWY €KTOG
evépyelag avtlotabpiotnke oe peydAo Babud amod Tnv uToXWPNoN TWV EVEPYELOKWY TLUWV.
AVOAUTLKG, 0 FATT xwplg TNV evépyeLa eVIoXUBNKE OTNV CUYKeKPLUEVN Tieplodo katd 1,4%, évavtl
avgnong 1,9% €va €tog mpwv. O TATM yia ta Opuyela-Aatopeia kat Metamolnon Pewwdnke katd
1,6%, O€ CUVEXELA OPLAKNG TITWONG 0,8% TO AVTLOTOLYXO XPOVLKO SLdotnua tou 2024.
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Adypappua 3.25

Etriola petafBoAr TATM kat FATE otnv EAAGSa (lavoudplog - NoguBpLog)
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rnyn: EAZTAT, eneepyaatia otolyelwv IOBE.

Aldypappua 3.26

Etrioleg petaBoAec ATTT kat ATE o€ empgpouc katnyopleg ayabwv otnv EANGSa

AT, lavoudplog - NoépBpLog 2025 ATE, lavoudplog - NoépBplog 2025
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Mnyn: EASTAT, emtetepyacta otolyelwv I0OBE.
IXETKA Pe TNV €&EALEN Tou levikoL Agiktn Tpwv Eloaywywv (FTATE), tnv mepiodo lavouapiou -

NoegpBplou 2025, onuelwbnke etola uttoxwpnon 2,5%, évavtt pelwong 2,3% To TponyoUpEVO
€10G. H pelwon twv TIHWV eloaywywv eyxwplwg katd 2,5% tnv 6la meplodo katatdooel tnv
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EMASa otnv poteAeutaia B¢on (WG pog TNV avgnon toug) Hetagl 14 xwpwv tng Eupwlwvng yla
TLG omoleg uttpxav Slabéotya otolxela otn ouykekpluevn epiodo. H peyalltepn pelwon otig
TLHEG ELOAYWYWV ONPELWBNKe otnv Zoundia, Katd 2,9%. TG HOVEG XWPEC TTOU onuELwONnKe Avodog
OTLG TIPEG ELoaywywv ATav n Kpoatia kat tnv EcBovia, katd 1,5% kat 0,7%, avtiotolxa, Evavtl
uttoxwpnong 33,2% kat 0,5%, avtiotolyq, éva £Tog TIpLV. ZUVOALKA o€ eTtinedo Eupwlwvng, o (8Log
Selktng e€aobevioe katd 1%, vavtl pelwong 2,4% to avtiotolyo Xpovikd Sldotnua tou 2024,

MecGOTIPOOECHEG EKTLUNGELG

AvalUovTag TG BAoLKEG CUVIOTWOEG TOU £yXWPLOU AsikTn TIHWV KatavaAwtr Katd to TpEXOV £T0C,
TipoEkuPE OTL N TPpoPAETIOPEVN AVvoSAOC Tou oWelleTal otnv BETKN eMiSpacn TwV THWV TWV PN
EVEPYELOKWY ayabwv Kal uTnpecLwy. H ATLa apvnTikr enidpacn Twv evePyELOKWY ayabwy oto
e€etaldOpevo Xpoviko Staotnua avtiotabuidetat amod tnv ATiLa BTk eTSpacn TWV OpWV.

Itnv ouvéxela Tapouctaletal n avdAuon autr. TNV Apxr, TEPLYPAYETAL N AVAUEVOMEVN
EMISpaAcn otov SeKTN TLHWV aTIO TG AVAPEVOHEVEG €EENIEELG OTNV AyopA EVEPYELAKWY ayabwv.
EmteLta, eetaletal n emidpaon Twv avakoWwwBEVTwY apePBAoswy popoAoyilag oto minedo tou
TANBwpPLOPOU, YEow SUO KAVAALWV: TOOO TNG EPHUEONG, TIOU £XEL Aueon emidpacn oto emimedo
TLHWY, 600 Kal TNG APEDNG, TIOU €XEL SEUTEPOYEVH ETLSpACN, JEOW TNG PETAPBOANG 0TO SLabgatpuo
ELOOSNUA TWV KATAVOAWTWY, KAl TNG OUVETIAKOAOUBNG ETLPPONG TIOU QUTH €XEL OTNV
KATavVOAWTLKA {ATNon. TNV OUVEXELQ, AVOAUETAL N eTiSpacn armd TapdyovTeG TIOU QVAPEVETAL Va
HeETaBdAouv TNV gyxwpla {rAtnon Kat poopopd ayabwv (TEpav tng YopoAoylag), Kal PEow
QUTWV TO ETTTESO TLHWV TNEG EAMNVLKNAG OlKovouilag. TEog, e€etaletal n avapevopevn enidpaon
TWV €EEALEEWV TOU TIAYKOGHLOU OLKOVOULKOU TIEPLBAAAOVTOG OTO EYXWPLO ETTIESO TLHWV.

Eniépaacn svepysiakwv ayabwv

AVaQOPLKA PE TLG TLHEG TWV EVEPYELAKWY ayabwy, N péon SLeBVNG TLr Tou TTETpEAAioU o€ EUPW TO
2025 onpeilwoe pelwon katd 17,8%, 0w TIEPLYPAPNKE OTNV ELoaywyn TG evotntag. ‘Ocov agopd
T mpoopateg efeAifelg otnv ayopd evepyelag, n SleBvrgc Twrp tou TmetpeAaiou Brent
Slapoppwbnke katd pEco Opo tov AskéuPplo tou 2025 ota $62,5/BapéAl, onuELwvovTag
uttoxwpnon 15,3% o€ oxeon He €va €tog TpLv. H Lootipia eupw/SoAapiou tov (8Lo priva avnAbe
oto 1,17, upnAdtepa katd 11,7% armo otL tov avtiotolyo prjva tou 2024. AKoAoUBWC, n JECN TN
TOU TIETPEAALOU O€ EUPW SlapopPwbnke og €53,4/Bapell, CnUELWVOVTAG UTIOXWPNON TG Taéng
TOU 24,2% o€ oX€0n HE €va £T0C Vwpltepa.

e autd 1o mAaiolo eEeAifewv, kal olpPwva Pe TIG TPoPAEPEL SleBvwv opyaviopwvY/,
TIPOPBAETIETAL OTL TO TPEXOV £TOC N PEON TLUN Tou TeTpeAaiou Ba Stapoppwbel ota $65/Bapé,
Kataypdgovtag uttoxwpnon tng tagng tou 6,3% oc oxeon Pe To 2025, Kuplwg Adyw TNG TEPALTEPW
av&nong Twv anoBePATwV Kat TNG TPOooYopAag TetpeAatlou. Avtiotolya, n Lootipia eupw/&oAapiou
avapévetat va stapopwbet oto 1,16 katd peéco 6po to 2026, eVioxUPEVN KATA 2,7% o€ oxeon Ye
TO TIPONYOUUEVO £TOG. AKOAOUBWG, N PEON TP Tou TIETpEAalou OE UPW avapéveTal va aveBeL
ota €56/BapeA, peLwpevn katda 8,5% oe oxeon pe to 2025.

AUTEG oL TIPOPAEPELG cUVASOULV PE TIG TIpOoYateG eEeALEELG 0T ayopd evépyeLlag. ZUPPWVA PE Ta
Lo mpdowata otolyela tou OMEK+E, n ouvoALkr Tapaywyr] TETPEAALOU TWV XWPWV PEAWV TOU
ONMEK+ tov AsképBplo tou 2025 pewwbnke katd 238.000 BapéAla nuepnolwg o OxEon PE ToV

17 “ECB staff macroeconomic projections for the euro area” ECB, AekéuPplog 2025
18 OPEC Monthly Oil Market Report, lavoudptog 2026
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NoéuBpLo, ptavovtag ta 42,83 ekat. BapéAla nuePNOolwe. H Tapaywyr Twv XWpWwV HEAWV Tou
OrMEK evioxUBnke tov AeképPpLo tou 2025 katda 105.000 BapéAla nuepnolwg, e tnv €aipeon Tng
BeveCouéAag. H avgnon autr utepKaAL@Onke Opwg amod tnv pelwon, katd 344.000 BapéAla
nUeEPNolwe, amd tig ouvdedpeveg XWPES PEAN tou ONEK, poegapyxovtog tou Kadakotdv Kat tng
Pwolag, n teheutaia AOyw TwV EMUTAEOV KUPWOEWV TIOU TNG £X0UV eTtLBANBEL.

H yewToALtikr aBeBatdtnta mou pEPVEL N TIOALTIKN avatapayr otnv Beve{oué\a avapévetal va
ETNPEACEL TNV AyOopd EVEPYELAG TO TPEXOV €T0G, LAG KAl n Bevelouéha €xel ta peyalUtepa
amnoBépata metpeAaiou otov KOOO.

H avgnon tg mapaywyng metpeAalou to 2026 avapévetal va TipoEABEL KUpLwG aTtd XWPES EKTOG
Tou OMEK+, Adyw tng ouvexL{OPEVNE OUYKPATNONG TNG TTApAywyng €K pEpoug Tou OMEK+, Ztnv
TeAeutala toug ouvedplaon, Tov lavoudplo tou 2026, oL YWPES JEAN TOU OpyavLoHoU SHAwaoav tnv
TPOOEDN TOUC VA KPATACOULV 0TABEPN TNV TIAPAYWYr) TOUG, TOUAAXLOTOV yLd TO TIPWTO TPLPNVO ToU
2026, yLa va latnprjoouv tnv otabepdTnTa 0TNV ayopd EVEPYELAG.

Zoppwva pe tnv 8la €kBeon, N avgnon tng mapaywyng amo Xwpeg ektog OMEK+, ektipdtal o€
meplrtou 630.00 BapeAia nuepnoilwg to 2026, Pe TO PEYOAUTEPO WEPOC TNG TIPORAETIOHEVNG
av&nong va TpogpxeTal amd TG XWPEG TNG APEPLKAVIKAG NTIELPOU KAl CUYKEKPLUEVA aTO TLG
Hvwpéveg MoAlteieg, tov Kavadd, tnv BpallAla kat tnv Apyevtvr). Autég ol 4 xwpeg Ba elval
uTteVBUVEC yla ta 2/3 tng avgnong tng TMapaywyng amo xwpeg ektog OMEK+ to 2026, pe 430.00
BapeAlta npepnolwg. OL HMA e€EakoAouBolUv va TAPAYOUV TIEPLOCOTEPO TIETPEAALO ATIO
OTIOLASATIOTE AAAN XWPQA, HE TNV aV&non TNG NUEPNOLAG TIAPAYWYNG TOUG va ektlpdtat o 100.000
BapéAla nuepnolwg to 2025. € eTtrjota Bacn, n apaywyr apyou etpeAaiou otig HMA avapévetal
va avéABeL katd péco Opo ot 22,3 ekat. BapéAla nuepnolwg to 2026, amo 22,2 ekat. BapeAla
nuepnolwg to 2025.

Tnv (8la otypn, Pkpotepn avapevetal va eival n av&non tng ¢ntnong yla evépyela, AOyw Tou
aBéBalou TAyKOOULOU EUTIOPLKOU TIEPLBAANOVTOG, SNULOUPYWVTAG CUVONKEG UTIEPTIPOCYPOPAS
otnV ayopd evépyelag. H uTepTpOoPOPA auTH, TIOU OWelAeTal Kuplwg otnv evioxuon tng
TIapaAywyng amo XwWpPeS KTOg tou OMEK+, avapéveTal va aoKroeL TITWTLKN Tileon OTLg TLUECG TOU
TieTpeAalou.

Eniépaan popwv

AVa@opLKA PE TIG AVAPEVOUEVEG ETILOPACELG TWV AVAKOWWOEVTWY TapePBdacewy popoloyiag,
TOOO TNG EUHEONC, TIOU €XEL Apeon emidpacn oto emimedo TPWY, 00O KAl TNG APEONC, TIOU TO
ETNPEAlEL SEUTEPOYEVWG, HEOW TNG MPETAPBOANG OTO SLABECLUO ELCOSNUA TWV KATAVOAWTWY,
QVAapEVETAL QUTEG va PETABAMOUVY BTIKA PE MTILO pUBPO TOV SELKTN TLHWY TOU TPEXOVTOG ETOUG,.

Mo OUYKEKPLPEVA, yld TG TAPEPPAOELG apeong @opoloyiag, ol alayeg otn @opoloyia
€L008PaTog Tou avakowwbinkav otnv mponyoupevn AEO, pe oxV amd 01/01/2026, énwg n
pelwon Twv cuvteheoTwy YopoAoylag yla Ta peoala ewoodrpata, n katdpynon n pelwon tng
(POPOAOYLKNG ETLRAPUVONG TWV EL0OSNUATWY VEWV KATW attd 30 €TWV, N €L0aywyr] VSLAPECOU
OUVTEAEDTN 25% OTn POPOAOGYNaON €L0OSMHATOG Ao €vVoikla, N oTadlakr Katapynon tou ENDIA
yla KUpLEG Katolkieg o olklopoUg €wg 1.500 katoikoug, kabwg kat n pelwon Twv tekpnpiwv
Slapiwong, avapevetal va ToVwoouV TO SLABECLUO €L0OSNUA TWV VOLKOKUPLWY KATA TO TPEXOV
€T0¢, Kal n ouvernakdAouBn avgnon tng ¢nTnong va SnPLoupynoeL TTANBWPLOTIKEG TILECELG OTNV
€M\NVLKN olkovoplia.
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‘Ocov agopd napeuPacelg eppecng gopoloyiag, amod 01/01/2026 tEBnke o€ LoxL N pelwon Twv
ouvteAeotwv OIMA katd 30% ota vnold tng Meplpépelag Bopelou Ayalou, otov EBpo kat ota
Awdekavnoa pe TANBuopd €wg 20.000 KATolkoug, SLEUPUVOVTAG OUCLACTIKA TO ELSLKO (POPOAOYLKO
KABEOTWG TTOU (OXUE €WG OAPEPA yla TA TIEVTE VNOLA TPWTNG YPAUKNG TOU TIPOCYUYLKOU (Aéofo,
Z4uo, Xto, Aépo kal Kw). ZUYKeKpLPEVQ, 0 Baotkdg ouvteAeotrg PIA pewwbnke amd 24% o€ 17%, o
HELWHPEVOC OLVTEAEOTAG amd 13% o€ 9% KAl O UTIEPUELWHEVOG OUVTEAEDTHG amd 6% o€ 4%. H
HElWON TWV OUVTEAECTWV QVAPEVETAL VA ETLEPACEL KABOSIKA OTLC TIPEG Baolkwy ayabwv kat
UTINPECLWY — OTIWG TPOPLUA, PAPUAKA, €0TLAON, HETAPYOPEC KAl TOUPLOTIKEG UTINPECLEG OTLG
OUYKEKPLUEVEC TIEPLOXEG.

‘Evag akOpa Tapayovtag Tou emnpedlel €UPeca To emimedo TLPHWY, TEPA Ao TO EMUITIESO TWV
POPWV Kal EMLBAPUVOEWY auTO KaBauTo, eivat o Babudg CUPPOPPWONG TWV ETILXELPHOEWY PE TO
UPLOTAPEVO VOUOBETIKO TTAQLOLO. ZUYKEKPLUEVA YL TNV TIEPLUTTTWON TNG EMNVLKNG olkovouiag, Suo
TPOOPATEG TAOELG TTLBavoTata ematav KATIoLo pOAO OTO TTAPATNPOUHEVO TIANBWPLOTIKO KUUA TWV
TIPONYOUHEVWY €TWV, Kal n TIPORAETIOMEVN SLATAPNOr TOUG TO TPEXOV £TOC AVAMEVETAL VA
OUMBANAEL eTTloNG 0TNV AUENON TOU ETILIIESOU TLHWV.

H mpwtn elval n peydAn pelwon tou kevou PMA Tou €xeL tapatnenBel ta teleutala xpovia, amo
24% 1o 2019, o 11,4% to 2023, cuppwva Pe otolxela tng Eupwrmailkng Emitpotg, n omola
amoteAel tnv peyoAUtepn pelwon petall twv xwpwv tng EE (BAéme oxetikd EwSIkd MAatolo
evotntag 2.2B). H gltepn elval n eméktaon tng KAPTAG Epyaciag os pla oelpd KAadwy, n otola
elxe wg amotéAeopa TNV avénon Twv SNAWBELCWY UTIEPWPLWY Katd €wg Kat 73% to 2025%,
oUPpwva pe otolxela tou Ymoupyelou Epyaciag. Kat otlg SU0 TEPUTTWOELS, TO KOOTOG
OUPHOPPWONG KAL N CUVETTAKOAOUBN avdykn TANPWUNG QOpWVY Kal Lopopwy, Lolaitepa o€
KAASOUG PE PLKpA TeplBwpla KEPSOoUG, OTIWG N €0TLAON 1} 0 TOUPLOPOG, TLG 0dnyel va Tepdoouy,
OTIWG Elval avapevopeVo, eva HEPOG AUTOU TOU ETILITAEOV KOOTOUG OTLG TEALKEG TUUEG, EVIOYXVOVTAG
TLC TIANBWPLOTIKEG TILEDELC.

Eniépaan syxwprag {ATnong kaL mpoapopds

Qg Tpog TLg €EeAEELG 0TV KATAVAAWTLKN {fTNON TO TPEXOV €T0G, N aAvapevopevn avgnon tng
amaocyXOANoNG KAl TOU PEOOU HLOBOU, €VIOXUOMPEVN KAL ATIO TNV EVIOXUON TWV CUANOYLKWV
SLaTpaypateVoEWY Kat TNV véa av&naon Tou Katwtatou pwobou, n otola TTAEOV HE TO VEO cUOTNUA
apolBwy emnpeddel Kal To PLOBOAOYLO Twv SNPOCiwy UTTAAMNAAWY Kal To emidopa avepyiag,
QVAPEVETAL VA TOVWOOUV TO SLABECLPO £L008NHA, Kat akoAoUBwWG Kal tnv eyxwpta {Atnon. Eniong,
aTto TO TPEXOV £TOG OL CUVTAEELG avapeveTal va au&nBouv pe Bdon Tov TANBwPLoPO Kal TV Ttopela
Tou AEM, evw aMAdeL o TpOTIOG cuPPNPLOPOU TNE TIPOCWTILKNAG Slagopag, kabwg kal n Elopopa
AMNAgyyUNG Zuvtaglouxwv dev Ba umoAoyiletal AoV eTil TNG TIpooavgnaong tng ouvtagng mou
TIPOEPXETAL aTTO epyacia. Xto mAaiolo 6 Twv aAAaywv TIOU avakowwenKav otnv Tponyoupevn
AE®, oL véeg augnoeLg oTa ELSLKA PLOBOAOYLA EVOTOAWV KaL 0TA ETLEOUATA ETILKLVELVOTNTAG, KABWG
Kat n optgévtia avanpooappoyr Tou Bactkol plobol Twv Snpooiwv UTIAAARAWY amto tov AttpiAlo
TOU TPEXOVTOG £TOUG, AVAPEVETAL TTLONG va AUEACOULV TO SLABECLUO ELOOSNHA TWV KATAVOAWTWY,
gvLoxUoVTag £T0L TNV gyxwpLa {ATNon, Kat aoKWvTag £ToL TIEPALTEPW TILEDN OTLG TLUEG.

19 https://taxation-customs.ec.europa.eu/taxation/vat/fight-against-vat-fraud/vat-gap_en#tcountry-gr
Dhttps://www.government.gov.gr/wp-
content/uploads/2026/01/20.01.2026_%CE%A0%CE%91%CE%AT%CE%IF%HCEWBASICEWBA3%CENII%CE%I1%CE
%A3%CE%97-%CEWNA3%CENAS%CEY%ID.-%CE%AA%CEWBASIHCEWBAOWNCEWNIFWCERAS. pdf
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Té\og, 600V aopd TLG avakolwwBeloeg TMapeUBACELG OTNV OTEYAOTIK ayopd, PETPA OTIWG N
ETILOTPOYN €VOC evolkiou, mou Eekivnoe tov NoéuPplo tou 2025, kKAl n Ouvéxlon Tou
TIPOYPAPHATOG «ZTT{TL pou II» Kat yla To 2026, avapévetat va evioXUooUV TNV ayopaoTLkr Suvapn
TWV VOLKOKUPLWY, €VIElVOVTAG TLG TILECELG OTLG TLHEG TWV OKWATWV. ATO TNV AAAn, pETpa
EVIOXUTIKA TNG TIPOOEPOPAG, OUXVA €XOUV TILO HAKPOXpOvio opilovta, HPE ATOTEAECHA N
avapevopeEvn EMSPAcT] TOUG OTNV ATIOKALUAKWON TWV TLHWVY VA JNV aVapévetat va yivel évtova
aloBntr dpeoa, OTWG N SLEVPUVON TOU PETPOU TNG TPLETOUC POPOATIAAAAYNG YLa KEVA akivnTa Ttou
SlatiBevtal yla pakpoxpovia piobwon, n €mekTtacn Tou TPoyPAPHATOS AVAKAWVICEWY TIOALWY
KATOLKLWV Kal N dnploupyia tou Beopol TG KOWWVLKAG avTLtapoxng. H emiépaon dAAWY pETpwyY
EVLOXUTIKWVY TNG TIPOOYOPAG OTLG TLHEG TWV AKWVATWY €lval Lo dpeon, aAaA avapévetal va sivat
HIKPOTEPN €V YEVEL, OTIWG N ETTEKTAON KAl yla To 2026 TwV TEPLOPLOPWY Bpaxuxpoviag piobwaong
o€ peydha aotikd Kévtpa?l,

TUVETIWG, Kal AapBavovtag uttoyn Toug apamndavw EVIoXUTLKOUG TIPOG TNV KATAVAAWTLKN {Atnon
TapdyovTEeG TIOU TIEPLYpAPOvVTAL oTa SU0 TeAsUTAla TUAMATA, EKTLPATAL OTL QUTH AVAPEVETAL VA
evioyuBel otnv Teploxn tou 1,7% to 2026, cuvtnpwvtag o€ eva Babuo TLg UPNAES TLUEG.

Emtidpaon maykoapLov otkovoptkoU mepLBAAAovTog

Ol TIPOOTITIKEG TNG TIAYKOOMLAG avdamtuéng to 2026 @aivetal va uttoxwpouv cUP@WVA PE TLG
HAKPOOLKOVOULKEG TIPOPBAEPELS SleBVWV 0pyaviopwv??. ELSIKOTEPQ, OTTWE avaAUeTaLl oTo Ke@AaAalo
2.1, n dvodog tou taykoopLou AEMN avapevetal va StapoppwBel oto 2,9%, o xapnAdtepa emimeda
amo tov pubpod tou 2025 (3,2%), avtavakAwvtag Kuplwg Tt TpoBAEPELS yla emBpdduvon tng
OLKOVOLKNG §pactnpLloTnTag 0€ HEYAAEG OLKOVOULEG, OTIWG oL HVWEVEG MoALTeleg, 0 Kavaddg, kat
n Kiva.

H mpoBAemopevn emBpaduvon tng peyébuvong avapevetal petal aMwv Adyw tng otadlakng
€€aoBeviong tng pokataBoALkig avénong ayopwv (front-loading) ev OYeL HEAOVTIKWY SACHWV,
KaBwg Kal TNG PElwong eTEVEUCEWV KAl EPTIOPLKWY POWV TIoU Ba TipokANBoUV armod TLG TIOALTLKEG
OLKOVOPLKOU TIPOOTATEUTLOMOU, HE TG EMLEPACEL] TOUG VA PETAPEPOVTAL O OAOEva KAl
HEYaAUTEPO Babpod TG00 OTLC TLHEG TOCO TWV eVSLAPECWY, 000 KAl TWV TEALKWY ayabwv. Map’ 6Aa
auTd, TIPOG TO TEAOG TOU TPEXOVTOC £TOUC, avapeveTal va TiapatnpnBel avakapyn twv pubpwv
peyEBuvaong, AOyw tng oTadlakng €acBéviong Twv EMSPACEWY TWV UPNASGTEPWY SACHWY, KABWG
KAl TWV €UVOLKOTEPWY TILOTWTLKWY OUVONKWV KAl TOU PBEATLWHPEVOU  YEVLKOTEPOU
HOKPOOLKOVOULKOU TIEPLBAAOVTOG.

‘Ocov aPopd TLG TIPOOTITLKEG AVATITUENG CUYKEKPLUEVWY LEYAAWVY OLKOVOULWY HE PJEYAAN ETILPPON
OTLG TIAYKOOHLEG OLKOVOULKEG OUVONKEG, N €trjola avgnon tou AEM otig H.M.A. avapévetal va
SlapopywBel o 1,7% to 2026, petwpévn amo to 2025 katd 0,3 T.p., Aoyw Twv eMidpaong Twv
HETPWV EUTIOPLKOU TIPOOTATEUTLOPOU KAl TOU TIEPLOPLOPOU TNG HETAVACTEUONG, TIOU AVANEVETAL
va Kopupwbel To TpEXoV €tog. H avamtugn otnv Kiva avapévetal va umoxwprioeL oto 4,4% 1o
2026, amo 5% to 2025, Adyw Kuplwg Twv uPNAdTEPWY SacpwV amod TG HVwpEveg MoALteleg kat TNG
UTTOTOVLKAG KATAVAAWTLKAG {Atnong. TEAOG, o eEAd@pws xapnAotepa emimeda ektipdtal otL Ha
SlapopewBel o pubuodg avamtugng otnv Eupwlwvn o 1,2% to 2026, amod 1,3% to 2025, pe TG

2 https://www.kathimerini.gr/economy/real-estate/563733451/ta-kleista-spitia-kai-ochi-to-airbnb-vasiki-aitia-gia-ta-
ypsila-enoikia/
22 OECD Economic Outlook, Volume 2025, Issue 2, Aekéupplog 2025
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aUENUEVEC EUTIOPLKEG TPLPBEG Kal T YEWTIOALTLKN aBeBatdtnta va avtiotabpuifovtal ev pepeL amd
TLG LOXUPOTEPEG SNUOOLEG £TTEVOUOELG aTtO TO TAA KAL TLG EUVOLKOTEPEG TILOTWTLKEG OUVOIKEG.

Ol TIPOOTITIKEG TNG TIAYKOOHLAG AVATITUENG ATTOSUVAPWVOVTAL €V HECW AUEAVOUEVWY SACHWVY,
YEWTIOALTIKAG aBeBatdtntag Kat emPBpaduvong tng Plopnxavikng spaotnplotntag. H evioyuon
TWV EPTIOPLKWY PPAYHWY TIEPLOPLLEL TLG POEG €TTEVOUOEWV KAl €UTIOPLOU, EVW N YEWTIOALTLKA
aoTabeLa EVTEIVEL TO KOOTOG CUVAAAYWV Kal TNV aBeBatdtnta otig ayopés. MNapd tn pelwon twv
TLHWV TNG EVEPYELAC, O TTANBWPLOPOC TIAPAPEVEL ETILHOVOC, LELWE OTLG UTINPECLEG KAl 0TA TPOPLUA,
Teplopidovtag TNV ayopacTikry SUVAPN TwV VOLKOKUPLWY. Tautoxpovd, oL auoTnpOTEPES
XPNHATOOLKOVOULKEG OUVONKEG KABLOTOUV TO SLEBVEC OLKOVOULKO TTEPLRAMOV TILO EUAAWTO OF
avatapageLg.

H auvénpévn apeBatdtnta kat n avadlatagn twv £QosLacTikwyV aAUCidwY ETILEPOUV aVACXETIKA
oTNV EMEVOUTLKN 6paotnplotnTa. Av KAl oL €TTeEVSUCELG OTOV TOHE TNG TEXVNTHG VONUOoUVNG OTLG
HMA kat n énuoclovoutkry otiplén otnv Kiva mapeyxouv mpookaipn wlnon, n OWTKNA
KatavaAwon emBpaduvetal o€ TIOANEG OLKOVOULEG, VW oL Sacpol Kal oL apvnTKEG TIPOOSOKIES
EMNPEAJOUV APVNTIKA TLG ETILXELPNHATLKEG ATIOYATELG YLA VEEG ETIEVEUOELG. ATIO TNV AAN TIAEUPA,
pLa €ykatpn dpon Twv TPOCPATWY EUTIOPLKWY TIEPLOPLOPWY, KABWE KAl n OpLOTIKN TTaUcon Twv
YEWTIOALTIKWV Slatapaywy, 6a propouoe va dpBAUVEL TNV OLKOVOULKN aBeBatdtnta, va eVioyUoeL
TLG EMEVSUOELG, VA TOVWOEL TNV TIAPAYWYLKN) §pactnpLotnTa Kal dpa TNV TaykoopLa poopopd
ayabwv Kal UTINPECLWY, CUPBAAAOVTAG £T0L OTNV ATIOKALPMAKWON Tou TIANBwpLopoU o€ SLeBvwg
EUTIOPEVCLUA ayaBd KAl UTINPECLEG TTIOU aWopoUV EAANVLKEG ETILYXELPIOELG KAL VOLKOKUPLA.

JUVEKTIPJWVTAG TLG TIAPATIAVW TACELG Kal €EEALEEL OTOUC KUPLOTEPOUC TTIAPAYOVTEG OL oTIoloL
eMNPeAdoLV TLG TLUEG KatavoAwtr), TpoPAEémetal mMwg o Evappoviopévog Asiktng Tipwv
KatavaAwtn Oa evioxuBei Amua to tpEXov £tog, PE puBHO oTNV TEPLOXN TOU 2,4%, AOyw
KUpLlwg TNG TOVWONG TNG EyXwpLag {ntnong.

Qotdoo, ol aBeBaldtnteg yupw armod tnv €€EAEN TWV TWPHWY TO ETOMEVO £€T0¢ elval Lblaltepa
€vtoveG. H ouppwvia yla ekexelpla petagy rafag kat lopanA meplopilel mpoowpvd tov Kivéuvo
KALUAKWONG TWV CUYKPOUCEWY, HE ATOTEAECHA VA HETPLAOVTAL OL TILECELG OTLG AYOPEG EVEPYELAG
Kal otov MANBwpLopo. Mapd tavta, n aBeBatdtnta Tou TPOKUTITEL amd TLG TpOoWateq EeALEELG
otnv Bevelouéha, n pla evdexduevn véa evtaon otn Méon AvatoAn, Ba pmopouce va
aTIOOTADEPOTIOLOEL EK VEOU TIG QYOPEC EVEPYELAG, OSNYyWVTAG O AUENON TWV TWHWV TOU
mietpeAaiou Kal mepattépw dvodo Tou TANBwpLopoU.

MapdnAa, n avénon Saopwv ot Sluepég emimedo, Blwg oe ayabd OmMwe @Aapuaka Kal
NULaywyous, KABWE KAl OL TIPOOTATEUTLKEG TIOALTIKEG TWV HVWHEVWVY MOALTELWY Kal N ETILROAN VEWV
Saopwv og xwpeg 6w n Kiva kau n E.E., Ba prtopovoav va evteivouv tnv aBeBatdtnta oto Stebveg
EPTIOPLKO TIEPLRANNOV, eTILEPOVTAG aUENON OTO KOOTOG TIAPAYWYNG KAl TG TEALKEG TLUEG. O
Saopol - glte emPBadMovtal ite poavayyeAovtal - cUXVA PETAKUALOVTAL OTOUG KATAVOAWTEG,
evtelvovTag TG TANBWPLOTLKEG TILECELG, SLATAPACOOVTAG TLG EUTIOPLKEG POEG Kal eTinpedlovtag
aPVNTLKA TLG ETTEVOUOELG, KAl CUVETTAKOAOUBA TN SUVAPLKNA TNG TIAYKOOULAG OLKOVOULag.

AvtiBeta, n TepaLlTEéPW evioxuon TOU EUPW PTIOPEL VA AOKAOEL TTTWTLKN TILEON OTLG TLPEG, KABWG N
pElwaoN Tou KOOTOUG TWV EL0AYOPEVWY EVSLAPECWY ayabwv Ba PELWoEL To KOOTOG TTapaywyng yLa
TLG EYXWPLEG ETILXELPNOELG, 08NYWVTAG EVEEXOPEVWE OE XAUNAOTEPEG TLHEG.
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ZNUAVTLKN TTANPoWSOpNnon yla TNV €EEALEN TWV TLHWV TO ETIOPEVO XPOVLKO SLACTNHA TTApEXOUV Kat
TA ATIOTEAEOHATA TWV PNVLIAlwy €PEUVWV OLKOVOULKNAG ouykupiag tou IOBE, ta omola cuviotolv
TIPOSPOPEG eVEELEELG yLa TNV €EEALEN TOUG aTtd TNV TIAEUPA TNG TIPOCYPOPAG.

Ol tdoeLg otig TPoPAEPELG HETABOAWY TWV TLHWV lval ATLa avosikeg katd to & tpipnvo tou 2025
€VavTL TOU Y TPLUAVOU TOU TPEXOVTOG £TOUG. OL TIPOPRAEPELS TWV TLHWVY KLVOUVTAL OPLAKA AVOSIKA
0TO ALAVLKO EPTIOPLO, ATILA 0TN Blopnyavia kat otig Ynpeotieg, evw 0T KATAOKEUEC TIAPAPEVOUV
apeTdPAnTeG. Qg Tpog TNV avtiotolxn TepuUoLvr Tplunviata meplodo, oL Tpoodokieg yla tnv
€EEALEN TWV THWV Katéypaav nriia avosdikr petaBoAn otn Biopnyavia, otig Yrinpeotieg kat otig
I8LWTLKEG KATAoKEUEG, VW KLvABNKav ATLA TITWTLKA 0TO ALAVLKO EPTIOPLO. AVOAUTIKOTEPQ:

Ztn Blopnyavia, ot TpoBAEPELG TNG TTOPELAG TWV TLHWV TO & TPlPNVO Tou £TOUG evioxUBNKav nTiLa
OE OX€0NN PE TO AUEOWC TIPONYOUHPEVO TPLUNVO. ZUYKEKPLUEVQ, O SElKTNG Slapoppwbnke otig +7
HOVASEG amd +5 PoVASEG TO TponyoUUEVO TPlPNVo, evw BeATWONKE oplakd katd pla povada o€
ox€on He To avtiotolyo Tplpnvo tou 2024. ATIO TLG ETILXELPAOELG TOU TOMPEQ, TO 6% AVAUEVEL TITWON
THWV BpaxumpodBeopa, evw evioxUeTal oplakd oto 13% To T0oootd 6cwv TIPpoRAETOUY Avodo
TOUE, P To uTtoAoLTto 81% va avapevel otabepotnta.

210 Alavikod Epmoplo, to LoolUyLo Twy +14 HoVASwY OTLG TLHEG TWV ETILXELPIIOEWV TOU TOPEA KaTA
TO TIPONYoUHEVO TplpNvo evioyUetal katd pia povada, evw mapdMnAa Bpebnke 9 povadeg
XAUNAOTEPA O OXE0N PE TO AvTloTOLXO XPOVIKO Stdotnua tou 2024. ATO TLG ETILXELPNOELG TOU
TOMEQ, TO 3% avapevel TTITWON TLHWY Bpayutpobeopa, evw evioyletal oto 18% (amd 16%) to
T0000TO GoWV TIPORAETIOUVV AVOSHd TOUG, PE TO UTIOAOLTIO 79% va avapével otabepdtnta. LToug
ETLPEPOUC KAASOUG Tou AlavikoU Epttopilou, ol PeTaBOAEG oTig TIPOPALPELS TWV TIHWY TO &
Tplpnvo tou 2025 og cUYKPLON PE TO APECWE TIPONYOURIEVO TPLUNVO ATAV KUPLWG aVoSLKEG OTOUC
ETILPEPOUC eEeTalOPEVOUC KAASOUG. ZTov KAASO Eldwv Owklakou eEomAlopou, ota Y@daouata-
‘Evéuon-Ymtdéénon kat ota Oxrpata-AVTAAAAKTLIKE, To LoolUYyLo TWV TLHWV KHBNKE avosikd, Vw
avtiBeta otoug kKAaSoug Tpo@ipwV-MNoTtwv Kat ota MOAUKATACTHPATA 0 OXETIKOG SELKTNG KLV BNKE
MTILA TITWTLKA.

O péoog Seiktng TpoRAePNGS tNG PETABOANRC TWV TIHWY OTLG YTinpeoieg To eEetaldpevo Tpipnvo
BeAtLwBONnKe EAapd o€ o€ HE TO TIPONYOUHEVO TPLUNVO Kal Slapoppwdnke otig +15 (amod +12)
HovAseg, evw avtiBeta kwvrBnke Ama upnAdtepa o€ oxeon Pe TNV avtiotolxn péon emidoon tou
&' tply. 2024 (+13 pov.). To e&etaldpevo TpipnvVo, To 6% TWV ETLXELPHOEWY TOU KAAS0U avapével
pelwon Twwy, evw avtiBeta to 21% amd 17% 1o TTponyouuevo Tpiunvo avapével dvodo. ZToug
ETILPEPOUC €E€TAlOPEVOUG KAASOUG, 0 OXETIKOG SelKTNG evioxUBnke fAmiia otov KAASo Xepoaiwv
HETAPOPWY, EVW TITWTLKA KNBONKE O OAOUG TOug UTIOAOLTTOUC KAASOUG Of Ox€on HE TO
T(pONyoUMEeVo Tpipnvo.

TéNog, otov Topea Ttwv ISWTkWY Kataokeuwy, to Betikd LoolUylo twv +37 povadwv Tou
TIPONYOUHEVOU TPLPvou SlatnprOnke apetdfBAnto, €xovtag TapdAnAa evioxubel Ama ot
oUyKpLon Pe To avtiotolyo emnimnedo tou 2024 (+33 pov.). EmmAéov, HOALG TO 2% TWV ETILXELPHOEWY
TOU TOPEQ TIPORBAETIEL UTIOXWPNGOT TWV TLHWY TOU KAAS0U, EVW TO TIOCOOTO EKEIVWVY TIOU AVAPEVOUV
avodo SLapopPwvetal oto 39% PE TO UTIOAOLTIO 59% va TIPOBAETIEL 0TABEPOTNTA TLHWV.
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Adypappa 3.27
MPOPRAEPELS yLa €EEALEN THWY OTO EMOPEVO TPHNVO (LoolVyLo ATIAVINCEWY = SLaPOoPA BETIKWY -

APVNTLIKWY ATIAVTHOEWVY)
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Mnyry: IOBE

OL TACELG OTLG TTPOPRAEPELG HETABOAWY TV TIHWV elvat ATILA AVOSIKEG Katd To &' tpipnvo tou 2025
EVQVTL TOU Y TPLUNAVOU TOU TPEXOVTOG £TOUC. OL TIPORAEPELG TWV TLHWVY KvoUVTAL OPLAKA AVOSIKG

0TO ALQVIKO €uTIOPLO, ATTLa otn Blopnyavia kat otig Ynpeoteg, evw oTiG KAaTtaoKeVE TTAPAUEVOUV
QUETARANTEC.
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4 OEPHOKNTILAKN YEWPYLO EKTOG
edayoug otnv EAAGSa??

e Ta teheutala xpovia N mapaywyr) Twv BEPUOKNTILAKWY HOVASWY KAAALEPYELAG KNTTEUTIKWY Kal
PpoUTwV otnv EANGSa exel evioyUBel pe TNV KATAOKEUN VEWV oUyxpovwy Bepuoknmiwy, ta
omota epappolouwy pLa PeBodo KAMLEPYELAG EKTOG 6GPOUG, TNV uSpoTiovia.

e YmoAoylletat OTL N €KTOG €86GPOUG USPOTIOVLIKN KAAMLEPYEL KNTTEUTIKWV-AQYQVIKWY OTNV
EMGSa katahapBavel ektaoelg ou mpoceyytdouv ta 1.350 otpeppata, Pe TIPOOTITIKN va
EEMEPACOUV O CUVTOHO XPOVIKS Slaotnua ta 1.700-2.000 otpeppata pe BAon TLG ETEKTACELG
UELOTAPEVWY 1) TN Snuloupyla vewv BeppoknTiiwy Tou gxouv avakolvwBel. Extipdrtat emiong
OTL N OUVOAKN a&la Tapaywyng amod USPOTIOVIKEG HOVASEG TAPAywynG KNTIEUTIKWY
SlapopPwBnkKe To 2024 ot 64 €KAT. EUPW, EVW GTOV CUYKEKPLUEVO KAASO amacyoAouvtal dpeca
meploootepa amo 1.300 dropa.

e H eKTOG €5G(POUGC USPOTIOVLKT) KAMLEPYELA QVTLHETWTILCEL ONUAVTLIKEG TIPOKANTELG, OTIWG:

e}

O
O
o

TO UPNAOG KOOTOG APXLKNG ETTIEVEUONG YLa EEOTIALOUO KAl UTTOSOUEG

TLG UPNAEG EvepPYELaKeG QVAYKEG yla Bepuavan, PUEN, PWTLOPO KAl QUTOUATLOHOUG
TNV avaykn eEel&LkeupPeVNG TexvVoyvwalag Kat avBpwriivou Suvapikou

TN SUOKOALQ yLa PLKPOoUC TIApAywyoug HE XAPNAR OLKOVOULKT) SuvaTOTNTA

BaoLKA oTOoLXELA TNG OEPHOKNTILAKNG YEWPYLAG EKTOG ESAPOUG

H untaiBpla yewpyla avtipetwmidel orpepa oNPAVTLKEG TIPOKANOELG TIOU A@OpPOUV, HETAEY AAWVY,
ota akpata Qalvopeva TIoU CUVSEoVTAL PE TNV KALPATLKA aAAayr), OTIWG oL LOXUPEG BPOXOTITWOELG
) oL UPNAEG BepPOKPATLEG yLa TTAPATETAPEVEG XPOVLKEG TIEPLOSOUG. Ta pavopeva autd BEtouv ot

23 To kedhalo Baaletal o TPOOPATN UEAETN TTOU eKTIOVNOnKe amod to I0BE.
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KlvSUVO PEYAAO PEPOG TNG YEWPYLKAG TTApAYWYNG, TOOO0 BpaxutpoBeopa 000 Kal JakpoTipobeoua,
KAl UTIopel va ETNPEACOUV TNV ETMAPKELA TPOPIHWY, 08NYWVTAG CUYXPOVWG O HEYAAEG Kal
EAPVIKEG SLOKUPAVOELG TWV TIHWV TWV YEWPYLKWY TIpoildvtwy. H umtaibpla yewpyikr mapaywyn
OUPTIANPWVETAL amod T Beppoknmiakr) Tapaywyr| TOU OToXeVsL otnv  auvgnon tng
TapaywykdtnTag pe tn PEATLOTOTIOINON TOU €AEYXOU TOU KALUATIKOU TIEPLBAAAOVTOC KAl TNG
BpePng yla tnv avdmtuén Twv QUTWV. To eAeyxOpeVo TEPLRBAAOV TapgxeL tn Suvatotnta
Tapaywyng o€ OAn Tn SLAPKELA TOU £TOUC AVEEAPTHTWG EMOXNAC. ZUYXPOVWG, N BEPHUOKNTILAKNA
yewpyla emnpeadetal o€ PKPOTEPO PaBPO aTd TA aKpaAld KALUATIKA AVOpEVA. ATIOTEAEL,
OUVETIWG, PLA AOPAALOTLKI SIKALSA yLa TNV €Ea0@AALON EMAPKELAG TPOWIHWY O OAO TO £TOG.

Ta teAeutala xpovia n mapaywyr Twv BEPUOKNTILAKWY HOVASWY KAAALEPYELAG KNTIEUTLKWY Kal
PpoUTWV otnv EANGSa €xeL EVIOYUBEL PE TNV KATAOKEUN VEWV OUYXPOVWV BepuoknTiwy, Ta oTola
epappolouy pla pEBodo KaMLEpYELAG EKTOG £6AYOUC, TNV USpotovia. H Ogppoknmiakn Mewpyla
Ektog ESagoug (BTEE), n omola evtaoostal otn Mewpyla EAeyxopevou MeptBdAovtog (Controlled
Environment Agriculture), amoteAel pla olyxpovn HEBOSO YEWPYLKNG TIApaywyrG TTou cuvSUAleL
TN XPNON VEWV TEXVOAOYLWV HE TLG TIAPASOOLOKEG KAAALEPYNTIKEG TIPAKTLKEG, SMULOUPYWVTAS
davikég ouvbnkeg avamtuéng yla ta utd. Baolletalr otn Slaudppwon KAl Tn OUVEXN
TtapakoAolBnaon Kplolpwy TEPLBAAOVTIKWY TTIApAPETpWY, OTIWG N Beppokpactia, n vypaocia, to
QWG KaL N ouykévtpwon SLo&eldlou Tou AvBpaka, Pe oToX0 TN BEATLOTN aTIOS00N KAl TIOLOTNTA TNG
mapaywyne. AELoTolel oUYXPOVEG TEXVOAOYLEG, OTIWG oL atoBntrpeg 10T, Ta cuoTrpata avAdAuong
SeSopEvwV Kal n TEXVNTH VONUOGCUVN, OL OTIOLEG EMLTPETOUV TOOO T CUAAOYr SeSopévwy o€
TIPAYHATIKO XpOVO, 600 Kal TN SUVAULKA TIPOCAPHOYT TwV CUVONKWY KAAALEPYELAG, BEATIWVOVTAG
TNV anoSoTIKOTNTA KAl HELWVOVTAG TLG TIEPLBAANOVTLKEG ETIUTITWOELG.

OL USpOTIOVIKEG KaAALEPYELEG BeppoknTiiou €elSilkevovTal o€ QUTA TIOU €uvooUVTAL ATIO TNV
akpLB pubulon cuvBnkwv otn pLlocPalpa, OTIWE PUANWSN AaXaviKd, VIOPATEC, TILTEPLEG Kal
@PAOUAEG.  EmUmAéov, oL  USPOTIOVIKEG povadeg aflotololvtal  yla TNV Tapaywyn
TIOAQTIAQCLAOTIKOU  UALKOU, OTIWG AQXAVLKE, OVOOKOMLKA, S&vtpa KAl AUTIEALD, VW OUXVA
XPNOolPoTIoloUVTAL OE PHEYAANG KALPaKag BepuoknTiLa yla poilova uPnAng statpogikng aglac. Ta
BepPOKATILA KAL TA USPOTIOVIKA CUCTHATA TIPOCQEPOVTAL KAL YLA TNV KAAALEPYELA EEELSIKEUEVWVY
QUTWY, OTIWC CPWHATIKA QUTA, QUTA QEAPUAKEUTIKNAG XPNong Kat KaMLEpyeleg uPnAng
Slatpowikng aglac. H OTEE tapouotadel onuavtika o@eAn, Ta omola epthapBavouy ta EAG:

e Augnuévn mapaywylkétnta kat mpootiBépevn afla oe eva mepBAMov oto omolo ol
SLATPOPLKEG avayKeG Tou TTANBuopoU auEdvovtat Slebvwc.

e [eplBarovTikh Blwoluotnta TG Tapaywyng e e€okovopnon vepou Aapdeuong,
Spaoctikn pelwon ) amouctia tng Xprong aypoxnULKWY Kat Tpootacia Twv UToyelwv
UBATWV HE TNV E€QPAPHOYN TWV apPXWV TNG KUKALKNAG OlKovoplag, Omwg n Xpron
QVAKUKAOUPEVWY BPETTIKWY SLOAUPATWV.

e [lpootacia TwvV KAMLEPYELWV aTO OKPAleq KALPLKEG OUVONKEG Kal aoBEveleg Tou
OUUBAAAEL OTNV ATTOSOTLKOTNTA KAl OTNV ACPAAELA TOU ELOOSAPATOC TWV TIAPAYWYWV Kal
NG TPOCYOPAC TPOPLUWY TIPOG TOUG KATAVOAWTEG, ELSIKA UTIO GUVONKEG KALPATLIKAG
kplong.

e Evowpdtwon Veéwv TeEXVOAOylwv, OMwG Agrivoltaics, ocuotrpata autopatiopou,
TIapakoAoUBnNaoNg Kal EAEyxou TNG Tapaywyng o€ cUVSUACUO Kal PE AAAEG AVAVEWOLUES
Mnyég Evépyelag (AME) Ttou €VioXUOUV TNV OLKOVOMLKN Kal TEEPLBAANOVTLKY BLwolpotnTa
NG TAPaywynG.
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e EueAl&la péoa amod tn Suvatdtnta Tapaywyrng O PN TIAPAYWYLKEG €KTACELG KAl TnV
KAAALEPYELA EKTOC ETIOXNG.

e YPnAn mowdtnta mapaywyng Tpo@ipwv uPnAng Slatpoglkng aflag, omwg elvat ta
KNTIEUTLKA-AQXQVIKA Kal KAAUTEPEG MEOEG TLUEG SLABeong Ttwv TPoldvTwy yla Toug
Tapaywyoug.

e Anuloupyla Véwv, e€elbikeupévwv Kal pn, Béoswv epyaciag otnv TeEpPLPEPELA KAl OF
QyPOTLKEG TIEPLOXEG TTIOU PBIVoLV, PE aVATITUEN KAl CUPTIANPWHATIKWY / CUVEESEPEVWV
5paoTNPLOTATWY TIOU €VLOXUOUV OLKOVOULKA TLG TOTILKEG OLKOVOMLEC Kal Snuloupyolv
TPOUTIOBETELG YLa TNV TIAPAPOVH TWV VEWV OTNV TIEPLPEPELQL.

H uSpormovia dev otepeital TpokARoEwWV Kat aduvaplwy. Eva amo ta onuavtika epmnddla elvat to
uPNAG apxLkd KOOTOG EyKATAOTAONG. ETILITA0V, N TEXVLKNA TIOAUTIAOKOTNTA TG USPOTIOVIAG aTtaLTel
uPNAOS emimedo yvwong Kat S€ELOTATWY yld TN oWOoTr SLaXELPLON TWV CUCTNUATWY, YEYOVOG TTou
amoTeAEL TIPOKANCN yla Pn €EELSIKEUPEVOUG TTapaywyoUs, 08nNywvTag Kat o XapnAr arodoxn ot
TIEPLOXEG TIOU KUPLAPXOUV OL TIAPASOOLAKEG YEWPYLKEG TIPAKTLKEG. OL USPOTIOVLKEG KOAALEPYELEG
ptopel va slvat uPnAng eVvtAcEwC evEPYELAG, yld OKOTIOUG B€ppavong Kal QuTlopou Twv
BeppoKkNTILWY, YEYOVOG TIOU TLG KABLOTA EVAAWTEC O€ AUENOELG TWV TLUWV EVEPYELAC,.

MPOKANGELG, TIPOOTITLKEG KAL EVKALPLEG TOU aypoTLKOU TOpEa TG EAAGSag

OL KOALEPYELEG BEPOKNTILOU ATTOTEAOUV CNUAVTLKO THAKA TOU aypoTIkoU Topéa otnv EAASa kat,
TIapd TLG SLAPOPEC TTOU PTTOPEL VA £X0UV, QVTIPETWTIL{OUV OPLOPEVEC KOLVEG TIPOKANCELG UE AANOUG
TUTIOUC YEWPYLKWY KAAALEPYELWVY. O aypoTIKOG TOPEAG ATTOTEAEL Evav aTio TOUG BACLKOUC TIUAWVEG
NG EMNVLKAG olkovoulag Kat TNG SLaTPOPLKNG AUTAPKELAG TNG XWPAG. QOoTO00, avTIPETWTTidEL
ONMUAVTLKEG TIPOKANOELG TIOU OxeTL{ovTal PE TN SOpr TWV EKPETAAMEUCEWY, TN yrpavon tou
aypoTIKoU TTANBUCHOU Kat Tov XaunAo Babud ekmaldeuong Kal avavéwaorg ToU, TNV TIEPLOPLOPEVN
oUVEPYAoia KAl CUANOYLKN §paan, To uPnAd KOOTOC TTapaywyng, TLG TIEPLBAANOVTIKEG TILECELG Kal
TNV avdykn yla Kawotopila kat emevduoelg. MapdAnAa, n Slebvrg ouykupla Kat n KALHATKA
aA\ayr] SLOPOPYWVOULV éva Suvapilkd eEeAlooOpevo TepBANOVY, TO OTIOLO amaltel VEEC
OTPATNYLKEG YLA TNV TIPOCAPHOYN KAl TNV avdarmtuén Tou TOPEQ. ZUVETIWG, N AVTLHETWTILON TWV
SOUKWY TIPOPRANHATWY, N EVOWHATWON VEWV TEXVOAOYLWY, N TIpowdnon Tng cuvepyaciag Kat n
€EWOTPEWPELA ATTOTEAOUV BACLKOUG TTAPAYOVTEG YLA TNV AVATITUEN TOU. ME TLG KATAMNAEG TIOALTIKEC
Kal €MEVOUOELG, 0 EAANVLKOG AypOTLIKOC TOHEAG UTIOPEL va amOTEAETEL HOXAO AVATITUENG KAl va
€€ao@aAioel Eva BLWOLPO PEAOV yLa TOUG TIapaywyoug Kal TNV €BVLKN olkovouia.

KaAALépyeLeg Beppoknmiou otnv EAAGSa

H mapaywyr] KNmeuTkwv-Aayavikwv otnv EAAGSa Slegdyetat téoo og uttaiBpLeg KaAALEpyELEG OO0
Kal o€ BePPOKNATILA. ZUVOALKG, N €KTAON YNG TIOU (QUTEUTNKE PE KNTIEUTLKA Kal AAAEG OUVAWELG
KAMLEPYELEG (OTIWG AvOn, oTopela Kal uTWPLA) KAAUTITE To 2022 POALG TO 1,6% TWV CUVOALKWY
KAALEPYOUHEVWY EKTACEWV OTN XWpPa. MapoAa autd, n OWKOVOULKN ohnuacia tng mapaywyng
KNTIEUTLKWV elval TToAamAdoLa.

H pakpoxpdvia tdon ava@oplkd Pe TLG KAALEPYOUHEVEG EKTACELG KNTIEUTIKWV-AOXAVLIKWY OTNV
EMGSa elvat évtova TTwTikr). Ol EKTACELG KNTIEUTIKWV-ACYAVIKWY TIOU KAALEpYoUVTaL TOCO OTNV
untatBpo oo kat uTtd KAAUYN og BeppoknTiLa (epthapBdavovtal ta HapoUALa, OL VIOPATES -EKTOG
amo TN PLOPNXAVLKR VTOPATa- Ta ayyoupla, Ol TILTEPLEG KAl OL YPAOUAEG Kal egatpolvtal ta
KapTouLa Kat Temoévia) Pewwdnkav tnv eptodo 2010-2023 amod 288,5 X\, otpéppata to 2010 oe
142,1 X\, otpéppata to 2023 (-51%), pe tn pelwon tnv mepiodo 2020-2023 va elvat slattepa
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évtovn (-33%). Autr n €EEAEN opelAeTal ATTOKAELOTIKA OTLG UTIALOPLEG KOAAALEPYELEG, KABWG N
€KTOON TWV KOMLEpyElwv o Beppoknmia (uttd KAAuyn) auv€nbnke katd 22% amd 61,3 XA
otpéppata to 2010 o€ 74,5 XA\, oTpéppata to 2023 -pe KopuYwaon ta 83,6 XA, otpéupata to 2021.
Mapopolwg, N mapaywyr| petwdnke amo 1,38 ekat. tovoug to 2010 og 711,7 XWA. Tdvoug to 2023 (-
48%), pelwon Tou oelAeTal ATTOKAELOTIKA OTLG UTTALOPLEG KAAALEPYELEG.

H péon anddoon avd oTpePpa KAALEPYELAG KNTIEUTLKWY SLa@OopOoTIoLElTal ONPAVTLKA PeTagu Tng
uTtaiBplag kat tng BepPOKNTILAKAG TTApaywync. ZUVOALKA tnVv Teplodo 2010-2023 maprxBnoav
KAtd PECO 0pOo 8,7 TOVOL VWTIWV AQXAVIKWY BEPUOKNTILOU ava OTPEPHA KAAALEPYELaG évavTl 2,7
TOVWVY aVA OTPEPPA OTLG UTtalBpLeG KOAALEPYELEG (3,3 YopEG LPNAOTEPN amtddoan).

H 6¢on tng EAASag wg mapaywyou KNTEUTIKWY Beppoknmiou elval onpavtikr o eVpwiaiko
eTimed0, KATL TIOU UTIOSELKVUEL TNV OLKOVOMLKN onuacia Kat TLG TIPOOTITIKEG AVATITUENG Tou
OUYKEKPLUEVOU KAGSOU YEWPYLKNG TIAPAywynG. ZUyxXpovwe, OPwE N xwpa mapouctddel éva
EMELPPA TTAPAyWYLKOTNTAG OTLG KAALEPYELEG BepOKNTILOV, TO OTIO(0 EPOOOV AVTIPETWTILOTEL PE
KATtAAANAN texvoAoylkry avapBadpion, Ba cupBAAeL otnv evioxuon tng CUVELOYOPAG TOUG OTNV
€0VIKA olkovopila. EVEELKTIKA, Ot OUYKPLON ME TIG MEYLOTEG TLUEG TIOU Kataypd@nkav o€
EUPWTTALKEG XWPEG TO 2023 o€ KAMLEPYELEG KNTIEUTIKWY BeppoknTiiou, TIPOKUTITOUV TIOAU
UPNASTEPEG OTPEPPATLKEG ATTOSOTELG TTOU SUVNTLKA KUPaivovtal amd 3 popES yLa TNV TILTTEPLY, WG
8,8 pope¢ yla to ayyoUpL. H evioxuon tng eyxwplag Tapaywyng Tpog autd ta emimeda, Ye
SLacPAALon TNE AVTayWVLOTIKAG TLUAG, TNG TIOLOTNTAG KAl TWV ayopwv SLABeong Twv TIPolovIwy,
Ba £xeL TTOAATIAG OPEAN YLa TNV OLKOVOMLA KAl TOUG TIapaywyouc.

H a&la tng eyxwpLag mapaywyng VWIWY KNTEUTIKWY -€vag SeKTNG TNG eUPUTEPNG OLKOVORLKNG
onuaciag Tou TopEa YEWPYLKNG TIapAywyrG KNTIEUTIKWV- €xeL augnBel ta teAeutala xpovia. MNa to
2023 extipdral o 1.640 ekat. Vpw, Augnpevn Katd 11% CUYKPLTLKA PE To 2022, eV PEPEL AOYW Kal
NG AVENONG TWV TLHWY TWV YEWPYLIKWY TIPOolOVTWY. Ta VWA KNTIEUTLKA avTLTpoowTieuay to 2023
o 17% tng ouVOAKAG alag @utikng Tapaywyns. Extipdtal emiong otL n ouvoAkrn afla
Tapaywyng KNMeUTkwy BeppoknTiiou Kwvnbnke avodikd tnv mepiodo 2010-2023, ptavovtag to
2023 ta 454 ekat. eupw. H ouvoAlkr agla tng eyxwplag Tapaywyrg KnNTEUTIKWY-AQYAVIKWY
Bplokotav to 2023 otnv £BSoun udnAotepn Béon petall Twv Kpatwy PEAWV NG Eupwmalknig
‘Evwong. OL peyahUtepol apaywyol -og 0poug aflag mapaywyng- ftav to (&lo €tog n ItaAla, n
lortavia, n MFeppavia, n MoAwvia kat n OAMavéia.

H ala e€aywywVv VWMWY KNTEUTIKWY avAABe og 197 ekat. eupw to 2023, augnuévn katd 34%
€VAVTL TOU TIPONYOUHEVOU £TOUG. ATIO TNV AAAN TIAEUPA, N ala Twy eLoaywywv Eptace Ta 129 ekat.
EUPW, OnNUELWvVOVTAg Tapdpola avgnon, katd 34%, évavtl tou 2022. To eumoplkd LooluyLo
KNTEUTIKWYV Atav tnv efetalopevn meplodo 2010-2023 mAcovaopatikd oe opoug aglag. Xe
oUYKPLON PE AANEG XWPEG HE ONUAVTLKY TIAPAywYr), TO EAANVLKO EWTEPLKO EPTIOPLO KNTIEUTLKWV-
Aayavikwv glvat eploplopévo. Eveetktikd, n OMavsia kateypade eEaywyeg Upoug 7,3 8Lo. eupw
(kaL eLoaywyeg 2,5 8Lo. eupw, KABWGC amoTeAEl Kal SLAPETAKOPLOTIKS KEVTPO guttopiou), n lomavia
elxe e€aywyeg vYoug 8,5 8Lo. eupw (Kat eLoaywyeg 1,3 8Lo. eupw), evw n Toupkia eixe egaywyeg
alag 1,1 6Lo. eupw Kal PNSAPLVEG ELOAYWYEG.
AVa@QOPLKA PE TO EMNVLKO EEWTEPLKO EPTIOPLO TWV KUPLOTEPWVY KNTIEUTLIKWV TIPOLOVTWY, OE OpOUG
TIOCOTTWVY, CNUELWVOVTAL Ta E§AG:

e OLTIOCOTNTEG TWV EAMNVLIKWV £E0YWYWV VTOUATAG TIAPAPEVOUV OXETLKA OTAOEPEG PETA TO

2014 kat kateuBuvovTal KUPLWG OE YELTOVLKEG XWPEG, PE KUPLO ayopaoth tnv BouAyaplia.
O egaywyeg ayyouplwv avgdvovtal kat €ktdg amd tn Boudyapla kateuBuvovtat otn
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Poupavia, tnv MoAwvia kat tn leppavia. EAappd TMTWTKA TAON, HE SLAKUPAVOELG
TapouotalouV oL €EaywyEG TILITEPLAC, OL OTIOLEG KATEUBUVOVTAL OE YELTOVIKEG XWPEG Kal
XWPEG NG Kevtpkng Eupwrng (MFeppavia, Auotpia). XapunAotepo emimedo Kal HPIKPEG
SLAKUPAVOELG TTapouolalouv oL EAANVLKEG €EAYWYEG HAPOUALOU, €xovtag WG KUPLOUG
TpoopLopolg tn Boudyapia, tnv AABavia, tnv Kumpo kat tn Poupavia.

e OLTIO0OTNTEG TWV EANVLKWV ELOAYWYWV VTopdtag telvouv va auvgavovtat (30 xA. tovol
To 2024 amd 18 xW\. tovoug to 2019) Kal Tpogpxovtal Kuplwg amod tnv Toupkia, tnv
MoAwvia, Tnv OMavsia kat to BéAylo. Ol €loaywyég ayyouplwy Bplokovtal o€ TOAU
XaunNAS emimedo, evw eAa@pd avodlki Taon Tapoucldlouv Ol ELOAYWYEG TILTIEPLAG, OL
oTtoleg Tpogpyxovtal kuplwg amd tnv OMavsia kat tnv Toupkia. Znuavilkr avodog
KATAypAPETAL OTLG ELOAYWYEG HapoUALoU (10,1 A, Tovol To 2024 aro 5,9 XA, Tovoug To
2019), €xovtag wg KUpLoug TipounBeutég tnv OANavésia, Ttnv lomavia kat tnv Itaita.

ZUPWva Pe TNV TILo TIpdoWatn anoypagn Mewpylag-Ktnvotpowiag (pe €tog avagopag to 2020)
Ta BeppokAmia otnv EAAda kaAuttouv 48.720 otpeppata (Tepimou to 11% Tou cUVOAOU TNG
KOAALEPYOUEVNG KNTIEUTIKNG yNG) o€ oUvolo 8.319 ekpetaMelocwv (59 otpéppata ava
EKPETANEUON). Meplttou To 1/3 Twv ekTAcEwv Beppoknmiwy Bploketal otnv MepLupépela AUTLKNAG
EMGSag (mep\apBAavel TLg TepLPePELaKEG evotnteg HAglag kat Axalag) kat TtapdpoLo TI0C0oTO
elval eykateotnpévo otnv Kpntn. H Kevtpikr) Makedovia cuykevtpwvel To 11% Twv eKTACEWVY, N
MeAomdvvnoog to 7% Kal n ATTIKN To 5%. To uttoAouto 13% TwV EKTACEWV KATAVEUETAL OTLG
UTTOAOLTIEC TIEPLPEPELEG TNG XWPAG, HE TLG TIEPUPEPELEG ZTEPEAC EANASOC Kal AVATOALKNAG
Makedoviag kat Opdkng va OCUYKEVIPWVOUV aTiO KOWOU HOALG TO 4% TWwV EKTACEWV TIOU
KaAUTITOVTAL aTtO BEpUOKNATILA. € OPOUC TTARBOUG EKUETAAEVTEWY, TO 55% Bpiokovtal otn Kprtn,
10 18% otnv Kevtpikr) Makedovia, Tto 9% otn Autikr) EAASa, To 8% otnv MeAottdovvnoo katl to 10%
otV uttdAoLrn xwpa. To péco péyebog Twv Beppoknmiwv otnv EAAGSa elval Pikpo og oUykplon
HE AANEG XWPEG PE PeydAn Ttapaywyn) (e e€atpeon tnv MoAwvia). ZTig pwteg Béoelg Bplokovtal
n OMavéia kat n lomavia pe eplocotepa ano 20 oTpePpata avd eKUETANEUON Katd PECO OpO.

H péon ToLoTNTa TWV TTApAYOPEVWY KNTIEUTIKWY E(VAL KATWTEPN TOU QVAPEVOUEVOU PE BAon TLG
KALUATLKEG KAl E5APLKEC CUVONKEC TNG XWPAG. L€ AUTO CUPPBAAOUV apKeTol TTapayovTeG. To emtiedo
ekTtaldeuong Twv Tapaywywyv lvat katd peco 0po XapnAd kat cuyva akoAouBouvtal EUTIELPLKOL
KAVOVECG OTLG KAAALEPYNTLKEG TIPAKTLKEG. YTIAPXOULV emiong TpoBARuaTa otlg apSeVoEL;, evw O
EAEYXOC TWV TIAPAC(TWY KAl TWV ACHEVELWV TWV QUTWV ELVAL QVETIAPKNG. TO HECO TEXVOAOYLKO
emtimedo twv Beppoknmiwv elvatl xapnAo, cupBaliovtag otov aKAtAANAo €AeyX0 Tou KAlpAtog
Kat Twv Beppokpacwwv. Ta Beppoknmia otnv EAAGSa elval otnv TAElovOTNTA TOUG ATTAOU
oxedlaopol Kal MLKPNG €meveuTIKAG Samavng. MepthapBdavouv peydAou Kat pikpou Ugoug
BeppoknTLg, Ta omola, cUPPWVA PE TTAAALOTEPA oToLXEla Tou Youpyeiou AypoTikrg Avamtuéng
Kat Tpowlpwy, og peydAo mooootd (~80%) elval pn Beppawvdpeva KAtL Tou emnpeddel TLG
amnodooelg toug. Ta Beppoknmia otnv EAAGASa elval kKuplwg KOAUPPEVA PE TIAQOTIKO, aAAG
UTIAPXOUV Kal UAAOPPAKTA OE PIKPO TI0000TO (~3%). Ta xaunAou uoug Beppoknmiia (~30% tou
YEVIKOU OUVOAOU) XpnolpoTiolouvtal Kuplwg yla TNV KAAALEPYELQ TIETTIOVOELSWV. YOTEPnon
Tapouotadetal eniong otnv amoBrKeuon Kat otn PETAPOpd TWV TPOlOVIWY, OTWG Kal ot
ouokevaota kat ootk Babpovépunon Twv TPOLOVIWY KATA TN CUYKOULSH Kal TNV €Qapuoyn
SLlEBVWG avayvwpLoOPEVWY TIPOTUTIWV TiLotoTolnong, énwg to GLOBALGAP (Good Agricultural
Practices, GAP), ta otola eilvat amapattnta ywa tn SLd0e0n TwWV KNTIEUTIKWY OE AVATITUYHEVEG
ayopéeg. Mevikdtepa, vplotatat n avdykn yla tnv avaBdduion Twv ENNVIKWY BeppoknTIilwy, WOTE
va au§nBouv oL amodooeLg Kat va BeEATLWOEL N avTaywvioTkOTNTA TOUG.
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Ze 6poug alag mapaywyng VWIWY KNTEUTIKWY, CUPPWVA JE TOUG OLKOVOULKOUG AoyapLacpoug
Mewpylag, ot mpwteg Beoelg Bplokovtal oL TepLpépeLeg Kprjtng, Osooaliag, Autikrg EAASag kat
Kevipkng Makedoviag. Ztn Zteped EAGSa, n afla mapaywyng VWTWV  KNTTEUTIKWY
QVTUITPOCWTIEVEL QPKETA ONMPAVTIKO TI0C0O0TO TNG OGUVOALKAG aflag QUTLKAG Tapaywyng tng
TEpLYEPELAG (16%), og avtiBeon pe TV AvatoAtkr) Makedovia kat @ pdakn 0TIou N UTLKA TIapaywyn
ETILKEVTPWVETAL TIEPLOCOTEPO GE AANOUG TOELG.

Mapd tig tdoelg €EelSlkeuoNG O€ KNTEUTIKA TIou PTtopEl va Tapouctalouv oL TIEPLPEPELEG, N
Slapopotolnon otV  amoSoTIKOTNTA TWV  KOAMLEPYELWV  KNTIEUTIKWY Ut KAAUYn ava
TIEPLPEPELOKN EvOTNTA UTIopEl va elval onuavtikl. Ma mapadelypa, oTlG VWIEG VIOPATEG UTIO
kK&dAun, n péon anddoon (tdévol avd otpéPpa) Kupdvinke to 2021 arnd 38,6 TOVOUG ava OTPEPUaA
otn Apdpa €wg Alyotepo amd €vav TOVO avd OTPEPHA otnv Kaotopld. YPnAeg amodooelg otnv
Tapaywyn vropdtag Beppoknmiou (Avw Tou Pécou dpou NG xwpag - 11,4 Tévol avd oTpéupa)
€XOUV PETAEL AWV OL TIEPLPEPELAKEC EVOTNTEG Xaviwv, ApyoAisog kat Meoonviac.

Zta ayyoupla utd KAAuyn, n péon amddoon (tdévol avd oTpEPpa) Kupavenke to 2021 and 26,1
TOVOUG avd otpeppa otnv ApyoAlda €wg Alyotepo armod plod tévo avd otpeppa otn Bowwtia.
YPnAgg amoddoelg otnv Tapaywyn ayyouploU BeppoknTiou (Qvw Tou PECOU OpOoU TNG XWPAC)
€XOULV KL OL TIEEPLPEPELAKEC EVOTNTEG MEAAG, Meoonviag kat Axalag. ZTLg TILEPLEG UTIO KAAUYN, N
peon anddoon (tdévol avd oTpéPpa) Kupavenke to 2021 amd 44,3 tévoug avd oTpéupa otn Apdua
€WC TEPLTTOU PLod TOVO ava otpéppa otnv MpeReda. YPnAEG amoSOCELG OTNV TTApaywyr| TILTTEPLAG
BeppoKkNTIloU (QVW TOU PECOU OPOU TNG XWPAG) EXOUV KAL OL TIEPUPEPELAKEG EVOTNTEG MEANAC,
AaoBiou kat PeBUpvou. Ot UPNAEC amoSOoeLg o KAMLEPYELEG BEpOKNTILOU OTIWG N VTOUATA Kal
OL TILTTEPLEG TIOU €XEL N TIEPLYPEPELAKN evoTnTa Apdpag, otnv MNepupépeta AvatoAkng Makedoviag
Kat Opdkng owellovtal otnv eykatactaon Beppoknmiwv  UPNAAG  TEXVOAoylag, Tou
XPNOLUOTIOLOUV TNV KAAALEPYNTLKT HEBOSO TNg uSpoTIoviag.

Atdypappa 4.1

Extiunon anmédoong uSpoTIovIKoU evavTl CUPBATIKOU BepuoKknTioU yLa ETIAEYUEVEG KAANLEPYELECG
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B EMGSa B YSpoTovikd BeppokATIo

Mnyn: Ektiuroetg I0BE. Inu.: H clyKpLon a@opd oTLG PECEC ATTOSOTELG TWV KAMIEPYELWY OTa BepPoKATILA 0TNV
EAMGSa to 2021 pE TIC TUTIKEC ammoSOoeL o€ ouyxpova Beppoknmia usporoviag. H Stapopd amdSoonc sivat
LLKPOTEPN Qv OUYKPLOEl pE oupPatikd BeppoknTia ) UTTAlBPLEG KAMIEPYELEC TTIOU aKoAOUBOUV BEATLOTEG
TIDAKTIKEC,
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H Slapopd tng amodoong Twv oUYXPOVWY USPOTIOVLKWY BepUoKNTILWY avd oTpéPpa KOAALEPYELAG
ekTipatal ot propel va kupaivetat amd 3 @opeg (Try. KAMLEPYELEG TULTEPLAG), £WG 39 POPEC
(eplmTwon papouALol Kat UAWSWY Aaxavikwy) (Atdypappa 4.1).

Zuykplvovtag TG UQLOTAPEVEG PEOEG amoSO0ELlG BACLKWY BEPPOKNTILAKWY KAAALEPYELWYV OTNV
EA\GSa pe TG amodOoeLg Twy UTIEPOUYXPOVWY BEpOKNTILWY avadelkvUeTal n SuvNTLK BeATiwon
NG amoS0TLKOTNTAG KAL N evioyuon TNG eyXwpLag tapaywyng Tou propet va emiteuxBel amod tov
EKOUYXPOVLOHO TWV UPLOTAPEVWY KAl TNV avartuén VEwv olyxpovwy BepuoknTiiwv udpotoviag
otnv EMada pe evéuvapwon tou €€aywylkoU TOUG TIPOCAVATOALOPOU KAl UTIOKATAOTACN TwV
ELOAYWYWV KNTIEUTLKWY TIPOTOVTWV.

Zuvelcopd tnG ONEE otnv olkovopia Kat tnv Kowvwvia

Ztnv EMASa kat dMeg xwpeg tng Meooyelou ol emevdUoel o€ BepPoKnTLA PE CUYXPOVO
€EOTIALOMO KAl EQAPHOYH TIPAKTIKWY OTIWG OL EKTOG E8APOUG USPOTIOVLKEG KAALEPYELEG SEV EXEL
ATIOTEAECEL TNV KUPLA ETIAOYN TWV Tapaywywv. Ta tedevtaia xpoévia, OPWE TO evSLAPEPOV
TIAPAYWYWV KAt AAAWVY ETIEVEUTWVY £XEL EVIOXUBEL Kal -pe apyd pubuo- €xouv au&nbel oL EKTAOELG
BeppoknTilwy TIou ULoBeToLV TN PEBOSO NG uSpoTIoviag. Ze auto exel CUMBAAEL KaL N dnuLoupyla
Alywv PEYAAWV BEPPOKNTILAKWY HOVASWY oUYXPOVNG TEXVOAOYLAG HE USPOTIOVLIKEG KAAALEPYELEG. H
EMEVEUTIKN Spaotnplotnta OTov Topéa tng udporoviag otnv EANGSa é€xel evioyuBel kat
ETILKEVTPWVETAL 0TN dnploupyla r/kat avaBdbpion BeppoknTiwy TToOU XPNOLUOTIOLOUV TIponyHéva
ocuotrjuata udpotoviag. Ta Slabéolpa eupwTaikd XPNUATOSOTIKA EPYOAEla -KAL O €BVIKOG
aVATITUELOKOG VOOG- £X0UV UTTOOTNPLEEL TLG EAMNVLKEG USPOTIOVIKEG KAALEPYELEG, SLEUKOAUVOVTAG
TLG ETEVSUOELG OE TEXVOAOYLEG ALY HNG KaL TN HETABaon o€ TILo BLWOLUEG KAl ATIOSOTLKEG YEWPYLKES
TIPAKTLKEG.

H udpormovia otnv EMASQ, Tapd tnv evioyupévn SUVAULKN TNG, QVTIHETWTIL(EL ONPAVTLKEG
TIPOKANCELG TIOU ETINPEACOUV TNV TIEPALTEPW aVATITUEN TNG. H ap)LKr ETIEVSUCH LA TNV KATACGKEUN
USPOTIOVLKWY EYKATAOTACEWV elval L&laitepa uPnAn. Artatteital eEomALopdg uPNAAG TexvoAoyiag,
OTIWG CUOTAPATA EAEYXOU KALPATOG, PWTLOPOU Kat BpePng, Ta ottola cuXVA SV VAL OLKOVOULKWG
Tpooltd, Slaltepa o€ PLKPOUC TAPAYywyous. To EMEVOUTIKO KOOTOC ATIOTPETIEL TIOAAOUG
evdlapepdpevouG, LSlaltepa o€ TIEPLOXEC PE ALYOTEPO QVATITUYHIEVN AypOTLKA SpaotnpLotnta.
‘Evag mpdoBeTog avaoTaATkog Ttapdyovtag otnv eEAmAwWon tng uspotoviag otnv EAAASa sivat to
XAPNAS eTimeS0 TTANPOYOPNONG OXETLKA HE TLG VEEG AUTEC TEXVOAOYLEC, TOOO PETAEU TWV AypOTWV
000 KAl HETAEY TWV YEWTEXVLIKWV. H evnuépwaon Kat eKatésuon otov Topea autd lvat kpiolun yla
TNV TIEPALTEPW AVATTTUEN TN USpoTIoviag otn XwWpa. NMapd Ta onUavtikd Brpata TTou £X0UV YIVEL,
N €EEL8LKEVPEVN KATAPTLON KAL EKTTAlSEUCT TTAPAUEVOUV TIEPLOPLOPEVEC oTNV EAAASQ, yeyovog TTou
Suoxepalvel Tnv euplTEPN ULOBETNON TNG TEXVOAOYLAG.

YToAoyidetal OTL N KTOG £6APOUG USPOTIOVLKN KAAALEPYELA KNTIEUTLKWV-AQXAVIKWY oTnV EANASa
kataAapPBavel ektdoelg ou mpooeyyifouv ta 1.350 otpeppata (Mivakag 4.1), PE TIPOOTITLKY va
Eemepdoouv o€ oUVTOPO XPovikd Stdaotnua ta 1.700-2.000 otpéppata pe BAon TG €MEKTACELG
UPLOTAPEVWY 1 TN Snuloupyla Véwv Beppoknmiwv Tou €xouv avakowwbel.?* Me Bdaon T
AVWTEPW EKTLUNOELG Ta BeppoknTiLa USpoToviag KAAUTITOUV orpepa TepiTou 2% TwV EKTACEWV
BeppoknTiwy Kat cUPBAAOUV OTO 8% TNG EyXWPLAG BEPPOKNTILAKNG TIAPAYWYNG KNTIEUTIKWY 0TNV
EMASa. Extipdral emiong 0tL n ouvoAlkr) agla mapaywyng amd USPOTIOVLKEG POVASEG TTapaywyng

24 ETIUMAEOV, N €KTAan KOALEPYELAC SPEMTWY avBEéwv ota eMnVika Beppoknmia uttodoyietal o mepimou 150
OTpéupaTa.
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KNTIEUTIKWYV  Slapopwdnke to 2024 ot 64 €KAT. €UPW, EVW OTOV OUYKEKPLPEVO KAASO
amacyoAouvtal dpeoa eplocotepa amo 1.300 dropa.

Mivakag 4.1
EKTIHWUEVEC EKTATELG, EpyalOueVoL Kal agla mapaywync os Bepuoknia uSporoviac ava MNepupépeta
NEPIDEPEIA ‘EKTOCN Atla tapaywyng Epya{épevol
otpéupata % ouvodou  Ekat. eupw % ouvélou  Atopa % ouvidou

AN. MAKEAONIA & 537 40% 31,1 49% 525 40%
OPAKH

AYTIKH EAANAAA 113 8% 5,9 9% 30 2%
OEZXAAIA 50 4% 3,9 6% 47 4%
KPHTH 350 26% 10,2 16% 410 31%
MEAOMNONNHZOX 279 21% 9,1 14% 256 19%
>TEPEA EANAAA 21 2% 4,0 6% 46 4%
2ZYNOANO 1.350 100% 64,0 100% 1.314 100%

rnyn: Ektunoetg IOBE

H Nepupépela pe tn PEYAAUTEPN OUYKEVIPWON USPOTIOVIKWY BeppoknTiiwv elvat n AvatoAlkn
Makedovia kat ©pdakn, otnv omola ekTgdtal Ot elvatl eykateotnpévo to 40% (o€ €KTaon) Twv
USPOTIOVLKWY HOVASWY TIapaywyng KNTIEUTLKWY, SNPLoOUpywvTag oS0V TO NULOU TNG CUVOALKIG
a&lag mapaywyng Tou CUYKEKPLUEVOU TOHEA KAl TIEPLOCOTEPEG amo 520 dueoeg Beoelg epyaoiac.
ZtnVv Kprtn kat otnv MeAoTiovwnoo eKTLPATAL OTL ELVAL EYKATECTNHEVO TO 26% Kat 21% avTlotoiywg
TWV eKTACEWV BeppoknTiwy LSpoTIoViag KNTIEUTIKWY, pe a&la apaywyng 40% tou cuvOAoU Kat
amaocyoAnon Tou QTavel Teplou to 50% TOU epyatikoU SUVAMLKOU TOU TopEd. MiKpotepn
QAVATITUEN €£X0UV OL TIEPLYEPELEC OEooaAlag Kal ZTepedg EANGSOG.

H avdamtugn twv BepUoKNTILAKWY KAAALEPYELWV ATIOTEAEL 0TOYXO TNG KUPBEPVNONG, HE T Snuloupyla
KAl EQAPHOYH ELSIKOU TIPOYPAPHATOG YLA TNV ETIEKTAON TWV BEPHOKNTILAKWY KAAALEPYELWY OTNV
ETILKPATELA. TUVOALKQ, TO OUYKEKPLUEVO TIPOYPAUHA EKTLUATAL OTL Ba €xeL TipoUTIoAOYLOUO 600
EKAT. €UPW, TIEPLAAUPBavoPEVWY TwY LWV KEPAAALWY TOU LELWTIKOU Topea Kal Savelwv amod to
Tpamnedlkd ovotnua. H ToALtkr autr} otnplletatl otnv avayvwpLon: a) Tng onPavtikng avgnong
NG TTAPAYWYLKOTNTAG KAl TNG HElwoNE TwV avaykwyv ApSeucng TTou cUVSEOVTAL PE TNV avATtuén
TwV Beppokniwy, B) TWV AlYyOTEPWY EKTACEWV BEPUOKNTILAKWY KOALEPYELWWV oTnv EAAGSa
CUYKPLTLKA PE AAAEC XWPEC KAL Y) TNG AVAYKNG EVIOXUONG TNG aypOTLKNG TIAPAYWYHG OE CUVBNKEG
KALUOTIKAG Kplong. To mpoypaupa Ba mephapBavel éva oxedlo avtalayng Kal avIlmapoxng
adpavwy SnudoLwv yalwv Pe otdxo tnv aflomoinon Toug ylta aypoTikni xprion, yLta avamtuélakoug
KAl KOWWVLKOUC oOKOTIoUG, Kataokeudlovtag Beppoknmia PeyaAng KALMakag. Me UTTOUpYLKN
anogaocn otlg 5 Maptiou 2025 kaBopiotnke to TMAaiolo epappoyng tng mapéPBaong ya TG
EMEVSUOELG EKOUYXPOVLIOPOU KAL TNV KATAOKEUN BEpPOKNTILWY KAl TIPOOTIEAACLUWY OTEYAOTPWY
QUTLKNAG Ttapaywynq. To eBvikd mpdypappa evioxuong Twv emevdUoewy og BepPOoKATILA KLVELTAL
0Tn owotH KateuBuvon, KABWC Pe SESOPEVEG TLG TPEXOUOEG aSUVANLEG TOU KAASOU, ETILELWKEL TNV
TEXVOAOYLKN avaBAaduLon Twv UPLOTAPEVWY EYKATAOTACEWV Beppoknmiwv kdBe tuTou (€Tl TOU
€6APOUG KAl €KTOG £5APOUC) KAl TN SnULoupyla VEWV €YKATAOTACEWY, WOoTe va au§nbolv ol
amo80O0oELg Kal va BeATWOEL N avtaywviotikotnta Kat n a§la mou nploupyel o kKAAS0g o€ €BVLKO
KaL TOTILKO eTiimedo.
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2T MEAETN EKTLUNBONKE N GUVOALKI] —~UPLOTAMEVN KAl SUVNTLKA- CUMBOAN Tng OTEE oto AEM katL tnv
amaocyoAnon NG EMNVLKAG olkovopiag, AapBdvovtag uttogn Tt aMnAemLSpaocelg tng OIEE pe
TOUG UTTOAOLTTOUG KAASOUG OLKOVOULKAG §pactneLotnTag. H OUVOALKY SUVNTLKY CUVELOYOPA TNG
OrEE (knmeutikwyv) otnv Akabdplotn MpootBépevn A&la tng EAMNVLKAG oltkovouiag (dBpotlopa
UPLOTAPEVWY Kal VEWV Beppoknmiiwy udpotoviag éktaong 3.500 otpeppdtwy) ektpdatal, o 395
EKAT. EVPW ETNOLWG, TIEPIAAUBAVOHEVWY TWV EUPUECWV KAL TIPOKAAOUHEVWVY ETILEpATEWV. ETILTIAEOV,
ektipatat 6t n OrEE Ba pmopouoe va urtootnpi&el cuvoAlkd 10.202 Beoelg epyaociag etnolwg (o€
LoodUvapeg BE0ELG TIANPOUG ATIACXOANONG), OTNV TIAELOVOTNTA TOuG Apeceg (5.164 BEoelg
epyaoiag) (Ataypappa 2). O ouvoAlkdg TTIOAATAACLAOTHG TNG TIPooTBépevng aflag Twv VEWV
Beppoknmiwy ekTLPATaL o€ 2,5, uttoSelkvuovtag OTL yla KABe eupw TpootiBépevng a&lag amod tn
Spaotnpldétnta tng OFEE pmopel va énuloupynbel otnv olwkovopia emumAéov 1,5 €upw
mpootBépevng aflag. EmUmAéov, O OUVOAIKOG TIOAAATIAGCLAOTHG ATACXOANCNG TWV VEWV
BeppoknTiwy ekTLpatal o€ 2,1, utodnAwvovtag OtL kaBe Bon epyaciag otn OIEE umootnpilet
emumAgov 1,1 B€oeLg epyactag (AR poug aracydAnong) otnv UTOAOLTIN OLKovVouia.

H uAomoinon twv emevlUoEWV KATAOKEUNG TwV OUyXpovwy Beppoknmiwv pmopel emiong va
CUVELOWPEPEL OTNV €yXWPLA OLKOVOULKN Spactnplotnta. EvSelktikd, pe Bdon 1o efetaldpevo
oevapLo, To omolo utoBEtel emevdloelg NG Tdéng twy 875 ekat. eupw ot BaBog xpovou, He
EYXWPLO TIEPLEXOPEVO 31% KATA HECO OPO (KABWE HEYANO PHEPOG TWV EEOTIALOPWY £LOAYETAL ATIO TO
€EWTEPLKO), EKTLPATAL OUVOALKH OUVELOWOPA 252 ekat. eupw AkaBdaplotng MpootiBépevng Aglag
Kat uttootrplén 6.689 Béocwv epyaciag otn SLApKeLa UAOTIOINONG TwV ETIEVOUCEWV.

Adypappa 4.2

EkTlpgnon 0UVOALKNG SUVNTLKAC CUVELGPOPAC UTTEPCUYXPOVWY BeppoKNTILWY (UPLOTAPEVA Kal VEQ)
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Mnyn: Extiunoelg I10BE.

Y€ TIEPLPEPELAKO eTILTIESO, N avamtugn emmAéov 700 otpeppdtwy olyxpovwy Beppoknriwy, Ba
HTIopoUoE va 08nynoeL o€ GUVOALKN akaBdaplotn pootBepevn agla tng OTEE otnv Meplpépela
AvatoAwkng Makedoviag kat ©pdkng UPoug 80 ekaT. EUPW €TNOLWG, TEPAANPBAVOUEVWY TWV
EPUECWV KAl TIPOKAAOUHEVWY ETILEPACEWVY, KABWE Kal og oUVOALKA 2.600 Bfoslg epyaciag (amo
niepimou 830 Béoelg epyaciag mou ektipdratl ot uttootnpidovtal dpeoa Kal EYPECA OrPEPQ).
Mapopolwg, n avantuén emmAéov 250 oTpePpatwyY olyxpovwy Beppoknmiwy, Ba pmopouoe va
o8nynoeL o€ OUVOALKN akaBdapiotn TpootiBepevn afla tng OFEE otnv Mepupépela Ztepedg
EMA&Sag uoug 24 ekat. eupw €Ttnolwg, TEPNAPBAVOPEVWY TWV EPPECWY KAl TIPOKAAOUUEVWV
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eMSpAacewy, Kabwg kat oe ocuvoAlkd 580 Béoelg epyaantiag (amo mepimou 80 BEoelg epyaciag Tou
ekTlpatat ot urtootnpifovral Aueoa Kal EPPESA OrHEPQ).

H avamtuén tng udpomoviag otnv EAASA eVIoYUETAL HECW CUVEPYAOLWY PETAED TTAVETILOTNHIWY,
EPEVVNTIKWVY LEPUPATWY KAL TOU LELWTLKOU TOPEA. AUTEG OL CUVEPYAOLEG TIPOAYOULV TNV avtaAAayn)
YVWOEWV Kal TEXVOyVwolag, SLEUKOAUVOVTAG TNV ULOBETNON KAWVOTOPWY TIPAKTLKWY aTtd TOUG
mapaywyouc. H ouppetoxn oe Sebvr) Slktua Kal TIPOYPAUHATA ETILTPETIEL TNV TPOCRACN o€
OUYXPOVEG TeXVOAOYleC Kal peBOSOUC, €vioxUovTag TNV avTAyWVLOTIKOTNTA TOU €AANVLKOU
aypoTikoU topéa. ETUMAEOV, PEOW TIAVETILOTNHLOKWY TIPOYPAPHATWY, EPELVNTIKWY £PYWV Kal
OUVEPYAOLWY, OL VEOL YEWTIOVOL Kal Ttapaywyol eEomAl{ovtal Pe TG anapalitnTteg yVWOELG Kal
S€€LOTNTEC yLa va avtanokplBoUV OTLG TIPOKANCELG TNG oUYXPOVNG YEwpyLlag, cupBaiovtag otnv
avamtuén kat evioyuon Tou aypoTLKoU TOHEA TNE XWPAc.

ZUMTIEPACHATA KAL TIPOTACELG TLOALTLKIG

H avdmtuén tou kKAGdou OFEE kal supltepa Twv ouyxpovwv Bepuoknmiwv otnv EAAASa, o€
SLAPopeC KAMLEPYELEG, Ba OUVELOWPEPEL OUCLACOTIKA OTn Spaoctikn PeAtiwon NG péong
amoS0TIKOTNTAG TNE EYXWPLAG TIAPAYWYNG KNTIEUTIKWV-AAXAVIKWY, KaBWE Kal otnv evioyuaon tng
npootBepevng aglag kat Twv BEcewv epyactiag otnv EAMNVLKE OLKOVOWLa -L8lwG O€ TIEPLPEPELAKO
ETTIESO, OTIWG EVOELKTIKA EKTLUNONKE yLa TLG MepLpépeleg AVatoALkng Makedoviag kat ©pakng Kat
Ttepedq ENASAG. Ta QUOLKA TIAEOVEKTAHATA TNG XWPAG TIPOG TOV OKOTIO auTO €lval CNHUAVTLKA,
OTIWG, EUVOIKEG KALUATLKEG GUVONKEG, UPNAN NALoPAveLla Kal UTIApEn YEWBEPULKWY TESIwY oTNV
EMNVLKN ETKPATELQ.

H avtaywvloTkrp Kal TIOLOTIKY EAANVLKA Tapaywyn amo tn OFEE kat dAAeg teEXVOAOYLKA
avaBabuLlopéveg BeppokNTILOKEG HOVASEG Ba PTIOPETEL VA LKAVOTIOLHOEL TLG AVAYKEG TNG EYXWPLAG
ayopdc KNTIEUTLKWV-AQXAVIKWV TIou o€ au&avopevo Babuo KaAUTITOVTAL aTiO ELOAYWYEC, EVW OL
EMNVIKEG €EQYWYEC TILOTOTIOLNHEVWY TIOLOTIKWY TIPOIOVTWY Of AANEC €UpWTIAlKEG YwWpPEG Ba
BonBrjoouv oToV TEPLOPLOPO TOU EUTIOPLKOU EAAELPATOG TNG EE évavtl Tpitwv xwpwv, To otolo
€xEL SLeUpLVOEL onUaAvTIKA.

MpdoBeta o@EAN yla tnv eANVLIKN olkovopia pmopouv va TpogABouv amd tnv ulotoinon
eTEVSUOEWV oTnV avamtuén tng ONEE kal AAwv cUYyXpOVWY EYKATACOTACEWY BEPUOKNTILWY, HE TNV
aflomtoinon g eyxwplag Plopnyxaviag HETOAMIKWY  KATACKEUWY, TIAPAYWYNG TIAAOTIKWY,
avamtuéng AoyloplkoU & ouotnudatwyv  Slaxelpong Bpédng kat KAlpatog ouyxpovwv
BeppoKNTILAKWY HoVASWY, AAAA KAl KATACKEUNG YEVLKOTEPOU BepuoKnTILaKoU eEOTIALOUOU.

OL 8LaTpOPLKEC aVAYKEG TOU -cuvexwg aufavopevou- TANBuopoU tng yng elvat SUokolo va
LkavoTtoLtnBouv xwpLig TNV gupela Qappoyr) TWV EMLOTNHOVLKWY KAl TEXVOAOYLKWY aVAKOAUPEWY
NG Yn@YLakng emoxng pag. To poRANua auto emiteivetal e£altiag TWV CUVETIELWY TNG KALPATLKNAG
aAAQayrG OTOV TIPWTOYEVH TOPEA YEWPYLKAG TIApaywyrG. £To TAaloLo auto £xouv evtatikotoln el
OL TIPOOTIABELEG TNG TIAYKOOULAG EPEUVNTLKAG KAL ETALPLKAG TEXVOAOYLKAG KOLVOTNTAG yLd €pEuva
kat avamtugn (R&D) pe otoxo TNV evowpdatwon tng Ynelakng texVoloylag otov Topéa tng
TIPWTOYEVOUG TTapaywyng.

H eupela epappoyr Twv VEWV Pn@LAKWV TE(VOAOYLWVY OTNV UTIO KAAUYN yewpyla, oL ottoleg o€
TIOAAEG TIEPLTTTWOELG BplokovTal akOPa O EPEVVNTIKO OTASLO, EXEL PETATPEPEL TLG ETIEVEUOELG OTN
OFEE og evtdoewg kepaAalou kat yvwong. Qotodoo, oL Texvoloyieg tng Yn@laknig €MoxXNg
Bplokovtal akopa oto apxLlkod otadlo epappoyng toug otn OrEE, pe ocuvénela To uPnAo KOOToG
amdKINon G Toug. AUTO TO yeyovdg, 0 OUVSUAOHS PE gYYEVELG KLWSUVOUG TTIOU CUVEEOVTAL PE TNV
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TIpWTOYEVH TIapaywyn (T.xX. kivéuvol THWV 1 anwAelag mapaywyng), Snutoupyel eumodia otnv
QVATITUEN Kal XpNHATOSOTNON OXETIKWY EMEVESUCEWV. TO ApXLKO 0TASLo0 avAamtuéng Tou KAaSou
Ta BeTIKA amoteAéopaTa Twy eeVEUoeWY otn ONEE, 6Ttwg n LPNAN TTAPAYWYLKOTNTA, N TTpootacia
TOU TIEPLBANOVTOG, N TIOLOTNTA KAl ACPAAELA TWV TIAPAYOUEVWY TIPOLOVIWY Kal n dnuloupyla
KaAd apelBopevwy Béoswv epyactag, pmopel va emiteuxBolv e CUVTOVLIOPEVN UTIOOTAPLEN Kal
amo dnpdoloug OPoug, oL oToloL Ba KAAUTITOUV TA «KEVA» XPNHATOSOTNONG TIOU TIPOKUTITOUV.

H EA\GSa Ba pmopoUoe va TiEpAcEL amod TNV EUPPUAKN Hop@r) Tou KAadou tng OEE otn Ynglakn
ETIOXN ME OUYKEKPLUEVO €OVIKO OTPATNYLKO OXESLAOPS, O OTIOLOG CUUTIANPWHATIKA HPE TOV
EKOUYXPOVLOHO TV U@LOTAPEVWY BeppoknTiiwy Ba AapBdvel uttddn tnv avaykn dtapopotoinong
TWV PEBOSWV KAALEPYELAG EV HECW TNG KALMATLKAG Kplong kal oto TAaiolo autd Ba avayvwpllet
TOV ONUAvIKO poAo tng udpotoviag pe BAcn TA TTAEOVEKTPATA TIOU AUTH TIPOCWEPEL, WOTE va
OUPBAAEL 0TNV QVBEKTLKOTNTA TOU YEWPYLKOU GUOTHHATOG, L6LWE 0TNV TIapaywyr] KNTEUTIKWY Kat
MWV  KOAMLEPYELWV TIOU pTopel va avartuxBolv o€ Beppoknmia -pe €€ac@dailon tng
YEWYPAPLKNG SLAOTIOPAG TWV HOVASWY O KATAMNAEG TIEPLOXEG OE OAN TNV ETILKPATELA KAL TNG
ELSLKNG eKTTAlSEUONG KAl KATAPTLONG TOU avBpwTilvou SuVapLKoU.

H uttootnptén tng Snuloupylag plag kplotung padag povadwy OTEE Ba eTLpEpel oTadLakd Pelwon
TOU apXLlKoU KOOTOUG TNG EMEVEUONG, KABLOTWVTAG TNV PLWOLUN KAl EAKUCTLKNA yla TOUG VEOUG
aypOTeC kal AANOUG eTTEVEUTEC. H eupela e@appoyr) TEXVOAOYLWV ALXHAG, OTIWG AUTEG yLa T Bpedn
TWV QUTWV KAl Tn Qutompootacta, Ba odnynoel ektog amd tn pelwon tou kooTtoug (Spuang
povadwy OTEE kat otn BeAtiotomoinon tng a&loTmiotiag Twv polovTtwy Toug.

Fla to épacpa otnV PneLakr eoxA TWV YEWPYLKWY KAAALEPYELWV aTtalteltal oxedLaopog ou Ba
TIEPLAAMBAVEL TNV KPATLKA OLKOVOMLKN) UTOOTHPLEN TWV emevéUoswy otn ONEE yLa tnv Kataokeun
VEWV BeppoknTLaKWY Hovadwy UPNnAnG texvoAoylag Kat yia BEATLWOELG UPLOTAPEVWY povAdwy. H
peylotn duvatr) evioyuon (500 x\. eupw) TTou TIPOPAETIEL TO TPEXOV TIPOYPAPPA avdamtuéng Kat
EKOUYXPOVLOPOU Twv BeppoknTiiwy katd mdoa avotnta Sev emapKel yla va KLVnToTIoL|oEL TNV
TEXVOAOYLKN avaBdabpuion f tnv Kataokeun véwv Beppokntiiwv uPnAng anddoong Kat HeyaAUTepng
KALpakag (Tt.x. 20 €wg 40 otpeppata), he SE60PEVO TO KOOTOG KATAOKEUNG EVOG 0UYXPOVOU, UPNANG
texvoloylag, Beppokntiou. H dpon Tou TIEPLOPLOPOU auToU Ba ETTETPETIE TNV EMITEVEN OLKOVOULWVY
KAlHakog kat tnv avdmtuén tng eyxwplag BepUoKNTILAKAG TIapaywyns He oagr €Eaywylko
TIPOCAVATOALOHO.

Ztnv avdmtuén tng OMEE otnv EAAGSa Ba pmtopovcav emimAéov va cUPBAAOUY Ta €ENG:

e Xpnuatoddtnon. Aflotoinon Tépwv Kat peow tou Avartuélakou Nopou yla tnv apoxn
ETILXOPNYNOEWV AV ToU 0plou Twv 500 XIA. EVPW, PE TAPNON TWV KAVOVWV YLA TLG KPATLKEG
evloxUOoELG (Snuloupyla oxAPATOg KPATLKAG evioxuong) Kat €mBoAr avwtatou opilou
TooootoU evioyuong (T.X. 50%) kat emAEELUNG damavng emevéuong (T.X. €wg 10 ekat.
EUPW).

e Tapoxn kat dtaxeiplon evépyelag. H OTEE amoteAel pla mapaywytkn Stadikacia pe upnin
€VUTaoN EVEPYELAG, WOTE VA KAAUTITOVTAL OL QVAYKEG TNG o€ Beppavan, Pugn kat texvntod
PWTLoPO. Elval amapaitnto va eacpaliletal apevog n cuVEECH AUTWVY TWV HOVASWY TG
TIPWTOYEVOUG TIAPAYyWYrG O0TO NAEKTPLKO SIKTUO TNG Xwpag KATd TpoTepaldTnTa €vavtl
AWV altnPAtwy Kal a@etépou n olvayn oUPBACEWV EVEPYELOKOU KAl €ELKOVLKOU
evepyeLlakoL ocuppnlopol (Net Metering & Virtual Net Metering) Twv povadwv AlME twv
BeppokNMiwy TIOU ATIOOKOTIOUV OTNV QUTOKATAVAAWGN TNG TApayopevnG NAEKTPLKNG
EVEPYELAG. ZuVaYWG, anapaitntn elval kat n a§lomoinon Twv yewbepplkwv medlwv TG
XWPAG yLa TNV avamtugn oLyxpovwy BEpUOKNTILWY PE XAPNAOTEPEG EVEPYELAKEG SATIAVEG,.
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e AvBpwTLVO SUVAULKS. ZAUEPA N EAELPN KATAPTLOPEVWY YEWTIOVWV KAl TEXVIKWY otn OTEE
amoteAel tnv ax{Melo TITEPVA QUTWV TWV EMEVEUOEWV KAl ATIOTPETTIKO TTapayovta yLa
TOUG VEOUG €TeVOUTEG. H éNAeLPn €LSIKEUPEVOU TIPOOWTILKOU OTO APXLKO OTASLO TNG
Aettoupylag twv povadwv ONEE Snuioupyel emiong KWSUVOUC PEYAAWY OLKOVOULKWY
{nUwwv. Artatteital CUVETIWG N evioxuon TWV SLACUVEECEWY TWV MEWTIOVIKWY OXOAWV HE
TLG eTElpoeLg OTEE yla tnv avdmtugn tou avBpwrivou SUVAPLKOU, aAAA Kal yla Tnv
€L0AYWYN) KAWOTOPLWY OTLG TIAPAYWYLKEG SLtadlkaaoleg Touc.
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NMAPAPTHMA
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Adypappa 1
PuBuo6c MetaBoAnc etriolou Tipaypatikou AEM, v tpd. 2025 (%)
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Audypappa 3
looUyLo lMeviknc KuBépvnong we % tou AET, B tplp. 2025 (*)
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Adypappa 5
AmtacyoAnon, v tpty. 2025 (%)
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