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Korea’s key policy arm with 100% Government ownership

Korea’s Official Export Credit Agency

Promoting international businesses of Korean companies

Operation of three Government-entrusted funds

Policy Mandate

Export Credit Agency

Sovereigns, Supranational and Agencies (“SSA”)

Classification Ratings

100% owned by the 

Government 

(directly and indirectly)

Ownership Structure1

Government
The Bank of Korea

(“BOK”)

The Korea 

Development Bank

(“KDB”)

Export Credit Agency Government-entrusted Fund

Pays loan amounts or 

satisfies the beneficiary’s 

demand for payment if the 

applicant (borrower) fails to 

make the payment or fulfill 

the contract

Guarantees

Provides loans to eligible 

entities related to exports, 

imports, and overseas 

investments

Loans

Promotes economic 

cooperation with developing 

countries by providing 

funding for their economic 

stability

Economic Development 

Cooperation Fund

Bolsters private sector’s 

endeavors to enhance supply 

chain resilience by 

supporting projects that 

mitigate supply chain risks

Supply Chain 

Resilience Fund

Contributes to economic 

cooperation and social / 

cultural exchange with North 

Korea by promoting 

economic and social projects

Inter-Korean 

Cooperation Fund 

KEXIM at a Glance

Key Operations as a Policy Implementation Arm

Source: KEXIM
Notes:

1) Government ownership as of Sep 30, 2025

76,8%16,4%

6,8%

Aa2
(Stable)

AA
(Stable)

AA-
(Stable)
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Ratings on Par with Korea’s Sovereign Rating & 

Exempt from Standalone Credit Assessment

Strong Government Ties & Support, backed by Solvency Guarantee

KEXIM Act
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“Any net loss incurred by the Export-Import Bank of Korea during any 

fiscal year shall be covered by its reserves. If the reserves are 

insufficient to cover the net loss, the Government shall provide 

funds to cover such net loss.”

- Article 37 of the KEXIM Act

Enjoys the highest level of government implicit guarantee in Korea

Aa2
(Stable)

AA
(Stable)

AA-
(Stable)= =

De facto Guarantee from the Government

Source: Moody’s, S&P, Fitch
Notes:

1) Recognized as an agency of a foreign government by the SEC

2) Opinions expressed by Moody’s, S&P Global and Fitch Ratings are solely the views of Moody’s, S&P Global and Fitch Ratings, respectively, and are not meant to be representative

The Export-Import Bank of Korea Act

Government Ownership 100%

Credit Ratings (M / S / F)

Schedule B Eligibility1 Yes

Standalone

Credit Profile

Not Applicable

Not Applicable

Aa2 / AA / AA-

Not Applicable

: “We do not assign a Baseline Credit Assessment to KEXIM because of 
our expectation of extraordinary government support based on KEXIM's public-policy 
mandate to support Korea's export and import sectors…”2

Government guarantee for KEXIM’s net loss

Article 37: “KEXIM shall cover any net loss incurred during a 

particular fiscal year with its reserves, and in a case where 

reserves are insufficient, the Government shall provide 

funds to cover the loss”



Importance of Shipping Finance Within KEXIM

Robust Asset Quality
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2019 2020 2021 2022 2023 2024 2025e

Net Income Operating Profit Before Provisions ROA

70,7 72,4 77,6 86,6 83,6 89,4 88,0

32,3 28,0 30,1
39,4 43,1

49,0 49,6103,0 100,4 107,7
126,0 126,7

138,4 137,6

2019 2020 2021 2022 2023 2024 3Q 2025

Guarantees Loans

KEXIM Credit Portfolio Outstanding Balance Policy Bank with Steady Profitability1

(KRW tn) (KRW tn, %) 

Notes:

1) Applied exchange rate (USD/KRW) = 1,450 

2) On a standalone basis. 

3) The ROA estimation for 2025 year-end is based on asset size as of September 30, 2025. 

(USD 94.9bn eq)

(USD 0.9bn eq)

14,6 14,0 14,2 
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Outstanding Ship Finance Portion of Ship Finance

Ship Finance Outstanding Balance Ship Finance as Prudent Profit Contributor
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Marked negative profit for 2020



Source: KEXIM as of Sep 30, 2025

Notes:

1)Sum of outstanding loans and guarantees

Diversified portfolio covering Korea’s major export industries

Key Supporter of Korea’s Export Industry 
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Credit1

Breakdown 

by Industry

Credit1

Breakdown 

by Region

United 
States; 8,8%

UAE; 5,2%

Vietnam; 
4,9%

Poland; 6,3%

Indonesia; 
5,2%

Africa; 3,9%

Saudi Arabia; 
5,1%

India,
3,7%China; 

2,9%
North America; 

1,9%

Other 
Europe; 
17,0%

Other Middle 
East; 7,7%

Other Asia; 
7,1%

Oceania, 
4,3%

Latin America; 
3,9%

Korea; 12,1%

Shipping and 
Shipbuilding, 

22,7%

Infrastructure; 
16,2%

Plant & 
Engineering; 

15,5%

Transportation; 
8,0%

Defense; 7,1%

Petrochemistry; 
3,6%

EV Batteries; 4,4%

Semiconductor; 
1,7%

Biotechnology; 1,4%

Display, Future Mobility; 2,5%

Electrical & Electronics, 2,6%

Resources; 1,7%

General Machinery; 1,7%

Steel; 1,1%

Others; 9,8%



Source: KEXIM as of end of 2025

Notes:

1) Sum of outstanding loans and guarantees

Supporting High Valued Assets for Decades for Most Valuable Clients

Shipping Finance As KEXIM’s Main Pillar
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Credit1

Breakdown 

by Ship Type

Credit1

Breakdown 

by Region

Type of Ships Financed 

In 2025

Container; 
49%

LNG 
Carrier; 

30%

Tanker; 
21%

France; 
14,9%

Greece; 
14,3%

UK; 13,7%

Swiss; 11,9%

Denmark; 
10,7%

Singapore; 
6,9%

Canada; 6,8%

Other,
20,8%

Container; 
52,7%

LNG Carrier; 
24,0%

LPG Carrier; 
2,6%

Tanker; 7,1%

Offshore 
Platform; 

11,8%

Other; 1,8%



Constantly Ranking Top of Line in Shipping Market

KEXIM’s Shipping Finance in World Ranking

7

Source: Petrofin Research
Notes:

1) Figures are rounded to the nearest whole number from the original source.



General Terms & 
Type of Financing
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Under Current OECD Arrangement (Ship Sector Specific)

General Terms and Conditions



Discussion On-going

Upcoming Changes in Terms and Conditions

Proposal

Tenor

Up to 12 years after delivery

- (Non-carbon emission vessel) up to 20 years

- (Low carbon emission vessel) up to 18 years

Pricing

Apply at least CIRR + Margin 

(CIRR = UST(weighted average period) + 

(80bp+ (USD 5-year swap spread / 2))

Repayment

At least 1 repayment per year

(first repayment starting within 1 year after delivery)

Still Under Discussion, but Close to Conclusion
(below is subject to change)

Current

Tenor

Up to 12 years after delivery

Pricing

Apply at least CIRR + Margin 

(CIRR = UST(5y) + 100bp)

Repayment

At least 2 repayment per year

(first repayment starting within 0.5 year after delivery)



Credit for Shipping Finance – Equal Principle Repayment

KEXIM’s Shipping Finance Offering

11



Various Type to Adapt Market Needs

KEXIM’s Shipping Finance Offering

12



Credentials &
Case Study
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Proven Track Record
Case Study for LNG Carrier and Container

LNG Carrier Project under Platform Financing

Qatar Gas Transport(Qatar)

- Total deal size : US$6,684mm

- KEXIM participation : US$550mm                                                                            

- Syndication : HSBC, OCBC, BOC,Mizuho, 

etc

- 25 of 174,000m3 LNG Carriers

1

◼ Built and pioneered “platform financing” to procure large loan,

KEXIM being the sole lender in inaugural tranche initiating platform’s

series of tranche to come

◼ Finalised financial documents with client specifically designed to

“platform financing,” which include features such as pooling of all 25

LNG Carriers in same security umbrella

◼ First project to be implemented under Framework Agreement signed

between Nakilat – KEXIM in May 2024, building stronger client

partnership going forward

Project Specifiction

Container Project in Inaugural Client Transaction

ONE(Singapore)

- Total deal size : US$884mm

- KEXIM participation : US$271mm                                                                            

- Syndication : K-Sure, ANZ, Santander, 

CIC, CTBC, SocGen

- 5 of 13,768TEU Container Ships

◼ Inaugural transaction with ONE (jointly established by Japanese

NYK, MOL, K-Line) successfully marking cornerstone for Korea-

Japan mutually partnership

◼ Supported container ships installed with advanced

Ammonia/Methane fuel-ready technology with competitive financial

terms using KEXIM’s ESG promotion program

◼ Accommodated challenging demand from client to successfully

close the project, a token of effort to widen partnership to many

potential Japanese shipowners

Project Specifiction

2
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Proven Track Record
Case Study for French Tax Lease and Offshore Platform

LNG Carrier Project under French Tax Lease Offshore Platform with Asia’s Prominent Client

JPMAM Orion Transport(UK)

- Total deal size : US$409mm

- KEXIM participation : US$172mm                                                                            

- Syndication : SocGen, KfW-IPEX, BPCE

- 2 of 174,000m3 LNG Carriers

◼ Utilised French Tax Lease Scheme providing monetary benefit to

both client and participating French banks, a sign of accommodating

to various client’s need

◼ Yield project structural shift during repayment period to satisfy the

requirement under Frenh Tax Lease Scheme, tailing to various

market needs

◼ Strengthen strong tie with client in a series of similar projects,

leading to continuous transaction year by year

Project Specifiction

Reliance(India)

- Total deal size : US$1,010mm

- KEXIM participation : US$625mm                                                                            

- Syndication : HSBC, ANZ, MUFG, SMBC, 

Citi, Mizuho

- Floating, Production, Strorage & Offloading

◼ First shipping finance transaction with Reliance, adding valuable

Asian client name among KEXIM’s core asset

◼ Provided credit through corporate financing to underscore and to

benefit from Reliance’s strong credit standing while securing tied

partnership to potent client

◼ Project marked as a stepping stone for Korean companies bridging

Korean companies to better access developing India’s market

Project Specifiction

3 4
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Appendix 1 | KEXIM’s Business Plan for 2026

3 core strategies to achieve our 2026 eX-initiatives for Policy Finance

Enhancing Competitiveness in High-tech and Strategic Export Industries

Source: KEXIM
Notes: 

1) Applied exchange rate (USD/KRW) = 1,450 (average exchange rate from Oct 15 to Dec 9, 2025, as published by KEXIM)

◼AIHigh-Tech Fostering AI-driven advanced high-tech industries

Full range of support and focused financial assistance for key industries

◼ U.S Investment & Trade Diplomacy 

◼ Overcoming trade and diplomatic challenges 

and supporting strategic investment in the U.S.

◼ Global Competence

◼ Strengthening the global competitiveness of 

key export-oriented sectors

◼ Mutual Growth

◼ Promoting SMEs and mid-sized companies 

and supporting regional revitalization

• AI Transformation Program

✓ Preferential Financial Support

✓ Investment Expansion

AI Industry 

Ecosystem 

• Export Vitality Financial Support Package

7,0

3,3
1,0

10,0

0,7
Support for U-Turns

Liquidity for Key Industries

Export Diversification

Mutual Growth Finance

Contingency Program

(KRW tn)

• Mobilizing Comprehensive Financial Backing for U.S. 

Investments

✓ Export Finance with Investment Incentives

✓ Financial Cost Relief for Tariff-Affected Enterprises

✓ Fast-Track Financing for SMEs

Total: KRW 22tn(USD 15bn eq) 
✓ Support AI transformation across all industries, including 

key sectors and AI-adjacent fields
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Appendix 2 | KEXIM’s 4 eX-Initiatives and Key Programs

KEXIM’s 4 eX-Initiatives to Support Korea’s Transition to “Ultra-Innovative Economy”

eXcelerated Export Growth

Strengthening policy finance to boost export 

competitiveness and accelerate future growth across 

advanced industries

1

eXpansive Financial Diplomacy

Deploying strategic finance to expand Korea’s global economic 

partnerships and influence

2

eXtended Economic Security

Financing resilient supply chains and securing critical resources 

to reinforce economic security

3

eXcellence in Foundation

Building a sustainable policy-finance platform through ESG 

leadership, digital innovation, and advanced risk management

4

Key Programs

Launching AI-focused programs with preferential 

interest rates, borrowing capacity and expanded 

investment across the full value chain

Reducing tariff-related risks and driving export 

market diversification with the Export Vitality ON 

financial support package

Specialized programs to strengthen competitiveness 

in key sectors such as defense, nuclear energy and 

infrastructure

Facilitating US$ 350bn of US investments via export 

financing incentives, tariff relief, and fast-track SME 

funding



Ambitious goals and strong leadership in ESG management

Appendix 3-1 | KEXIM ESG Roadmap
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ESG 1.0 (2021 ~ 2022) ESG 2.0 (2023 ~ 2025) ESG 3.0 (2026 ~ 2030)

Establishing the Foundation for ESG 
Management

Develop ESG strategy and 
establish management systems

Expand ESG activities

Internalize ESG strategy and 
expand the scope of ESG management

Building ESG Competency in Business 
Management

Advance ESG management activities

Develop and manage an 
integrated ESG strategy

Develop and share best ESG practices

Integrated Dissemination of ESG Management

Support ESG through 
restructuring and 

establishing loan products

KRW
180tn
KRW
220tn

Issue bonds linked 
to ESG loan 

product objectives

KRW
180tn
USD 
20bn

2040 Target 2050 Target2030 Target

◼ Reduce carbon emission 

by 37.4%, compared to 

standard carbon 

emission levels

◼ Achieve carbon neutrality 

in KEXIM’s operations by 

2040

◼ Reduce KEXIM’s 

exposure to coal-fired 

power plants to zero

◼ Achieve a carbon neutral 

portfolio by 2050 by 

providing financial 

support for low-carbon 

industry transitions

Step-by-step ESG Roadmap

Quantitative ESG Goals by 2030 Mid-to-Long Term ESG Roadmap

Source: KEXIM ESG Communication Report (Aug 2024, Jul 2023, Jun 2022, May 2021, Aug 2021)



Proceeds fully allocated in line with the framework

Appendix 3-2 | Allocation of Proceeds and Impact Reporting
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Impact Highlights

▪ Renewable Energy

▪ Clean Transportation

▪ Energy Efficiency

Green

◼ KEXIM has established a Sustainable Finance Working Group (“SFWG”) to ensure that Eligible

Projects or Assets are reviewed.

◼ The SFWG is comprised of the representatives from the Treasury, ESG Management, Credit

Policy, Engineering & Environment Advisory and Finance departments.

Project Selection

◼ KEXIM intends to publish a report on the allocation of net proceeds and associated impact metrics

of its Sustainable Financing Transactions (“SFTs”) within one year from the issuance date and

annually thereafter until the proceeds have been fully allocated.

◼ Where possible, KEXIM will include the environmental and/or social impacts, aggregated at

Eligible Project Category level, associated with the Eligible Projects or Assets funded with the net

proceeds of the SFTs in its impact report.

Reporting

72,9%

14,2% 11,5%
1,4%

Clean
Transportati
on

Sustainable
Marine
Transportati
on

by Green 

Eligible 

Categories

60,2%
14,2%

10,0%

8,7%

2,8%
2,7%

1,4%
Rechargeable
Battery

Clean and
Sustainable
Vessels
EV Manufacture

Solar Power

by Project 

Sectors

▪ Pollution Prevention and Control

▪ Sustainable Water and 

Wastewater Management

▪ Supporting Employment Stability and Employment Expansion

▪ Access to Essential Services (incl. medical and healthcare)

▪ Socioeconomic Advancement and Empowerment

Social

4,193MW

Sustainable Finance Framework Green Asset Portfolio Analysis1

renewable energy capacity

constructed/operated

USD 80.0mn
of total SME support

2,854,493.8t 
of CO2 emissions 

avoided

382,435 
# of rechargeable 

batteries manufactured

3,794

# of electric vehicles

manufactured

Refinancing ratio : 16.8%
Source: KEXIM Sustainable Finance Framework (Nov 2025), KEXIM Sustainable Finance Allocation & Impact Report (Mar 2025)
Notes:

1) Based on a total Green asset size of USD 5,824mn



KEXIM Website

Financial Statements

Sustainable Finance 

Framework (2025)

Framework SPO (2025)

ESG Roadmap

ESG Communication 

Report (2025)

Allocation & Impact Report 

(2025)

Allocation & Impact

Report SPO (2025)



Disclaimer Notice

By attending this presentation, you are agreeing to be bound by the following limitations:

This presentation has been produced by The Export-Import Bank of Korea (“KEXIM”) solely for information purposes and does not constitute or form a part of any prospectus, offering circular or offering memorandum. This

presentation does not constitute an offer, or a solicitation of any offer, to purchase or sell any securities and should not be considered as a recommendation that any investor should subscribe for or purchase any of KEXIM's

securities. KEXIM has filed a registration statement (including the prospectus) with the U.S. Securities and Exchange Commission (the "SEC"). You should read the prospectus in that registration statement (No. 333-288366), any

prospectus supplement and other documents that KEXIM has filed with the SEC for more complete information about KEXIM. You may get these documents for free by visiting EDGAR on the SEC website at www.sec.gov.

This presentation is being communicated only to persons who have professional experience in matters relating to investments and to persons to whom it may be lawful to communicate it.

The information contained in this presentation has not been independently verified. No representation or warranty express or implied is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or

correctness of such information or any opinion contained herein. The information contained in this presentation should be considered in the context of the circumstances prevailing at the time and will not be updated to reflect

material developments that may occur after the date of the presentation. Neither KEXIM nor any of its affiliates, advisers, directors or representatives shall have any liability whatsoever (in negligence or otherwise) for any loss

arising from any use of this presentation or its contents or otherwise arising in connection with this presentation.

The presentation may contain statements that reflect KEXIM’s beliefs and expectations about the future. These forward-looking statements are based on a number of assumptions about the future, some of which are beyond

KEXIM’s control. Such forward-looking statements are subject to certain risks and uncertainties that could cause actual results to differ materially from those contemplated by the relevant forward-looking statements, due to a

number of factors, including future changes or developments in KEXIM’s business, its regulatory environment, its ability to implement its strategies and initiatives and respond to political, economic, regulatory and social

conditions in Korea. KEXIM does not undertake any obligation to update any forward-looking statements to reflect events that occur or circumstances that arise after the date of this presentation.

A rating is not a recommendation to buy, sell or hold the securities referred to herein and may be subject to suspension, reduction or withdrawal at any time by the relevant rating agencies. The significance of each rating should

be analyzed independently from any other rating.

Certain data in this presentation was obtained from various external data sources, and KEXIM has not verified such data with independent sources. Accordingly, KEXIM makes no representations as to the accuracy or

completeness of that data, and such data involves risks and uncertainties and is subject to change based on various factors. You agree to keep the contents of this presentation strictly confidential. All or any part of this

presentation may not be taken away, reproduced, redistributed or retransmitted in any manner.

THIS DOCUMENT AND THE INFORMATION CONTAINED HEREIN DOES NOT CONSTITUTE AN OFFER OR A SOLICITATION OF ANY OFFER TO PURCHASE OR SELL ANY SECURITIES OF KEXIM.

THIS PRESENTATION IS HIGHLY CONFIDENTIAL AND MUST NOT BE COPIED, REPRODUCED, PUBLISHED, DISTRIBUTED, TRANSMITTED, PASSED OR OTHERWISE DISCLOSED (IN WHOLE OR IN PART) TO ANY

OTHER PERSON AT ANY TIME WITHOUT PRIOR CONSENT FROM KEXIM. THIS PRESENTATION IS ONLY BEING MADE AVAILABLE TO PARTIES WHO HEREBY AGREE TO TREAT IT AS CONFIDENTIAL AND NOT TO

DISCLOSE ANY INFORMATION CONTAINED HEREIN.
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