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Meet K-SURE
Partnering for the future :

Pioneering Next-Gen Maritime Finance

SUNYEOP HWANG
Deputy Director, Maritime Finance Department



(Korea Trade Insurance Corporation)

is an official Export Credit Agency operating

under the Minister of Trade, Industry and

Resources(MOTIR)

“
“
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Who We Are 
A brief Introduction of K-SURE 
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WHO WE ARE

Strengthen national competitiveness and contribute 

to the growth of the national economy through 

the promotion of trade and overseas investment

Trusted Safety Net 

for Trade, Investment and Finance
Vision

Mission
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Established

Trade Insurance 
Funds (USD, bn)

4

839

Clients

53,000

HQ〮Domestic,
Overseas 

Offices

18, 23

Business 
Volume (USD, 

bn)

178

NUMBERS OF K-SURE (as of the end of 2025)

1992
Employees
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What We Do 
Trade Insurance Overview 
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TRADE INSURANCE

Offering a variety of trade 

insurance programs to protect

customers against the risks 

associated with international 

transactions including export

and import of products and 

capital goods, overseas 

construction projects, investment.

“
“

CONSTRUCTION PROJECT, 

CAPITALS GOODS → SHIP〮OFFSHORE UNITS

• MEDIUM LONG-TERM EXPORT CREDIT INSURANCE

• EXPORT BOND INSURANCE

• EXPORT INFRASTRUCTURE INSURANCE

• SHORT-TERM EXPORT CREDIT INSURANCE

• EXPORT CREDIT GUARANTEE

CONSUMER GOODS, 
PRODUCTS, SERVICES
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FINANCING FOR SHIP OWNERS

ESTABLISHING

SHIP BUILDING PLAN

1

EXPLORING 

POTENTIAL SHIPYARDS

2

SELECTING 

KOREAN SHIPYARD

3

FUNDING &

FINANCING

4

5

BUILDING &

DELIVER
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INSURANCE

COVER

“EXPORT”



How We Do 
Fundamental Principles  
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PURE COVER

Official support provided by or on 

behalf of a government by a way of 

export credit guarantee or 

insurance only, i.e. which does not 

benefit from official financing 

support.

“
“

Trade and Agriculture Directorate

Participants To The Arrangement 

On Officially Supported

Export Credits

Arrangement On 

Officially Supported Export 

Credits
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OECD ARRANGEMENT

Purpose

• To foster a level playing field for official support

• For competition based on quality and price 

• Rather than supported financial conditions

Major Factors

Maximum

Support

Tenor

85%

15yrs

80%

12yrs

Ship Sector 

Understanding
Generally
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“Common Guideline

For

Fair Competition”



MLT Financing  
Program 
A Leading Financing Program Facilitating Ship Export
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BUYER CREDIT INSURANCE

Overview Structure

Medium and Long-term Export Credit Insurance (Buyer Credit)

SHIP

Payment

Credit Insurance

K-SURE Tranche
Loan

Repayment

Premium

“Export”
This program covers

the non-repayment risk 

of the loan principal and interest

of financial institutions(banks)

when the buyer, who signed

an export contract with 

a Korean exporter(ship yard) 

needs financing for payment

Korean Yard
(Exporter)

Ship Owner/Borrower
(Importer)

BANK
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Key Details

BUYER CREDIT INSURANCE(CONT’D)

Repayment Period 2 Years ▲

Political & Commercial 
Risk

Eligible

Transactions

Risk Covered

Repayment 
Terms
(Tenor)

Premium

12 Years ▼ (SSU)

OECD Minimum Premium
Not applicable

Arrangement On 

Officially Supported Export Credits

Compliance with relevant provisions of the
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Medium and Long-term Export Credit Insurance (Buyer Credit)
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MLT PROGRAM PORTFOLIO

The Insurance to indemnify losses of financial institutions caused as the financial 

institutions provide loans for ship purchase with repayment period 2 years to flag 

carrier(Korea), but become unable to recover the principal and interest of the loan.

Export Infrastructure Insurance(Ship)

The guarantee to claim return of advance payments to exporters if they do not

implementtheexportfollowingreceiptofadvancepayment

Export Bond Insurance(Advanced Payment)

The insurance program that covers the risk of non-repayment of principal and 

interest by the financial institution providing shipbuilding payment loans 

when an importer/ship owner purchases a vessel from a Korean shipyard.

MLT Export Credit Insurance (Buyer Credit)

Financing For Shipbuilding

13 / 23



2026 Korean-Hellenic Maritime Cooperation Forum

(as of the end of 2025)

MLT PROGRAM PORTFOLIO

USD, BILLION

66 15%

Total Outstanding

Commitments of MLT Programs

USD, BILLION

12
For 

Shipbuilding
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SHIPBUILDING FINANCING 
PORTFOLIO

GREECE
12%

OTHERS

Outstanding Commitments By Importer’s Country

15%

USD, BILLION

12
For 

Shipbuilding

15 / 23



2026 Korean-Hellenic Maritime Cooperation Forum

LNG CARRIERS

OFFSHORES

TANKERS

58%

OTHERS 2%
11%

12%

17%
CONTAINERS

15%

USD, BILLION

12
For 

Shipbuilding

SHIPBUILDING FINANCING 
PORTFOLIO
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Outstanding Commitments By Ship Types



Key 
Advantages 

Why K-SURE 
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K-SURE BENEFITS

Higher Leverage

Longer Tenor

Market-Based Premium

Lower Interest Rate

Counter-Cyclical Availability

Fast & Flexible

Credit
Enhancement

Reasonable
Pricing

Client〮Market
Friendly Operation
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Achievements
The Best ECA 
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TOP 3 ECA OF 2025
Export Finance league tables 2025
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#3 of 15
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DEALS OF THE YEAR

Hyundai Motor Metaplant America (2025)

Karawang EV Battery Vietnam (2022)

SK On Hungary (2022)

Changhua 1 & 2a Offshore Wind Taiwan (2021)

Panama Metro Line 3 (2021)

Seaspan Corporation (2021)

Hapag-Lloyd AG (2020)

(2025) International Seaways

(2025) Capital Clean Energy Carriers 

(2021) Knutsen LNG

(2021) Seaspan Corporation 

(2020) HMM 
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POINT OF CONTACT
Maritime Finance Department

Container, Bulker, 
Leisure Ship & other types

Tanker, LNG & LPG Carrier, 
Offshore

CONTAINER TANKER〮OFFSHORE

PARK, SUNGJIN
Head of Container Team

LEE, JONGTAE
Senior Manager

psj0649@ksure.or.kr

ljt00769@ksure.or.kr

CHUNG, MYUNG JIN
Head of Tanker〮Offshore Team

HWANG, SUNYEOP
Deputy Director

hsy00699@ksure.or.k
r

mjchung@ksure.or.kr

Busan International Finance Center(BIFC) 21F

40 Munhyeon Geumyung-Ro, Nam-Gu, BUSAN

REPUBLIC OF KOREA

+82 51 630 5421
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Με την K-SURE, 
πρωτοπόροι στη

ναυτιλιακή
χρηματοδότηση
επόμενης γενιάς

Pioneer

Next-Gen Maritime 

Finance.
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END OF SLIDES

With K-SURE,

SUNYEOP HWANG

hsy00699@ .or.kr
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