TO OLKOVOMLKO QITOTUTIWHA TWV SpacTNPLOTATWVY
tn¢ EAAnvikn¢ Avanttuélaknc Tpamelog:
Mpoypappata yia snxetpnoelc 2019-2025

©/@HDB

EAAHNIKH ANANTY=IAKH TPAMNEZA
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* AvaAuon olkovouLKkoU Kat ItepLBaAAovTtikou
OLVTLKTUTIOU
* Enidépaon otnv eAAnVIKN owkovouia, 2019-2025
* Atgiktec mpaovng petafaong
* Ayopd MIOTWOEWV

Meplexopeva

e JUMTEPAOCHOTO

* Moapaptnua
* MeBoboAoyia: AvdAucon OLKOVOULKOU QVTLIKTUTIOU
* Enibpaon oto AEMN ektog EANadQG
* Avaluon evatoBnoiog: O cuvteAEOTAC TPOCAPLLOYNG



MeBodoloyla

* O OLKOVOWLKOC QVTLKTUTIOC TWV SAVELWV TIPOC ETILXELPNOELC TTOU UTtooTtnpl{ovTaL amo tnv
HDB umnoAoyiletal wc to abpolopa Twv €ENC:
* H enidpaon mou eiyav ta davela otn «Sldocwon» HEPOUC TNS SpaoctnploTNTAC TWV SIKALOUXWV
* H emnidpaon otnv EAANVLKA OLKOVOULO Tt TNV TOVWON TNG OLKOVOULKAG Spaotnplotntag, HECW TNG
{Ntnong nou dnuloupyeital otav ot Sikatovuyol Eodevouv Ta Tood ou AapBdavouyv ano ta davela
* YrmoAoyioTtnke pE TN Xprion LOKPOOLKOVOULKOU UTIOSELYUATOG ELOPOWV-EKPOWV, XPNOLUOTIOLWVTAC TN
pnebodoloyia ektipnong emdpaocswyv tou Leontief

* N\ETTOUEPELEC OXETLKA LLE TN peBodoloyia apEyxovtal oto Mapaptnua

* H avaAuon umoAoyilel TOV OLKOVOLLLKO QVTLKTUTIO OTN BACN TWV MOCWV ETOLPLKWV
Sdavelwv MoU eKTAMULEVTNKAV OTO TAALCLO TtpoypapATWwY TNG EAT aAAd Kat otn facn Twv
nopwv tn¢ EAT rou deopeltnkav. ZUUMANPWHATIKA, EKTIMATOL N EMbpacn TwV
OUVOALKWYV EMEVOVOEWV TWV ETIXELPNCEWVY TIOU QITOPPEOUV ATIO TA TIPOYPALLULOTO TG
EAT

Oktwpplog 2026



EKTIMNOELC yia TNV EAANVLKN olkovopia tnv meplodo 2019-2025

E¢€taon enidpaonc amod ta eKTAULEVMIEVA TTOCA MEPLAABAVOVTAC TLC TTPOKAAOUMEVEC
OXETIKEC OUVOALKEG EMEVOUOELG TTIOU ATTOPPEOUV QIO TA TIpoypappata tng EAT

e Extipnon Aappavovtag umtoP v TOGO ToUC TOPOUC TTOU EKTAULELOBNKAV 0€ WPEAOVUUEVEC
ETIYELPNOELG, KABWC KoL EMLITAEOV TTOPOUC TTOU ol WdEAOULEVEC XpNOLUOTIOLNCAV
TIPOKELUEVOU va KAvouv emevOUOELC (katd SnAwon autwv).

E¢€taon enidpaonc amo ta EKTOULEVUEVA TTOOA ATTO TA Tpoypappota tng EAT

e AvaAuon nou UTtoAoyL(EL TOV OLKOVOULKO OVTLIKTUTIO 0TN BAON ATMOKAELOTIKA TWV TTOCWV
ETOLPLKWV OOVELWV TTOU EKTAULEUTNKAV OTO TTAQLLOLO TTpOoYPAUUATWY TNG EAT.

E¢ctaon dvo moAAanmAaclacTwy:
* MoAAamAaolaotnc yia kaBe €1 mOpwV MOV EKTAULELONKAV

* MoA\amAaolaotnc yia kaBe €1 nopwv nou decpuevBOnKav oo tnv EAT
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H entidpaon oto AEM, Aappfavovtac vrtoPn to cuvoAlko UPoc Twv
emevduoswy, ayyileL ta €12,5 dloek. katd tnv epiodo 2019-2025...

EKTLULWHEVN OWPEVTIKA EMidpacon tTn¢ ouVoALKAG emévéuong oto AEM, 2019-2025

14
12
10
Z 8
=)
©w g 12.5
W 2.20
4
2
0 06
Ao wdelolevoug Amo damavn: Apeon Amo damavn: Eppeon Amo damavn: ZUvolo

MpokaAoUHEVN

Nnyn: Ektiunoelg IOBE, umodelypa slopowv-ekpowv. Inu.: (1) H ektipnon Paociletal otnv enidpacn Twv EKTAULEUUEVWY TTOOWV TEPAAUPBAVOVTAG TG CUUMANPWHATIKEG CUVOMKEG €MEVOUOELG.
(2) O umtohoylopde TG eMibpaONG EVOWHATWVEL IPOOWPLVA oTolxeia yia to 2025.
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2tnpilovtol eploocotepec amno 383.000 Beoelc epyaoioc Aoyw Twv
SpaoTNPLOTATWY TNC CUVOALKWYV ETIEVOUOEWV...

EKTLULWHEVN OWPEVTIKA EMdpACN TNG OUVOALKAC EMEVOUONG oTNV anacyXoAnon, 2019-2025
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XW\LAdeC eTroleg B€oeLg epyaciag

o

Ao wdelolpevoug Amo damavn: Aueon Amo damavn: Eppeon Amo damavn: ZUvolo

MpokaAoU eV
Mnyn: Extipuniostg IOBE, umtdSeLlyUa ELOPOWV-EKPOWV,

Inueiwon: (1) H ektipnon Baoiletal otnv enidpaon Twv EKTAMLEUUEVWY TIOOWV TEPNAUPBAVOVTAG TIG CUMMANPWMATIKEG CUVOALKEG eMevOUOELS. H TIOPAETPOG TTPOCAPLOYAG () OXETIKN UE TLG
EMLOPACELG QO TN SpAcTNPELOTTA TWV WdheAoUpevwy TiBetal ion pe 100% yia tnv antacxdAnon (BAéne Mapdptnua) (2) O UOAOYLOMOG TNG EMIBPACNG EVOWMUATWVEL IPOCWPLVA OTOLXELA YLo To 2025.
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Oocov adopad 1o eLocodNUA TwV EPYAIOUEVWYV, OL CWPEUTIKEC
eTLOPAOELC TwV EMEVOVOEWV avepyovtol o€ €7,3 SLoEeK. ...

EKTLLWHEVN OCWPEVTIKA EMidpaoN TNG OUVOALKAG EMEVOUONG OTO ELOOSNHA TWV EPYAIOHEVWV,
2019-2025
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Ao wheAoUUEVOUC Amo damavn: Apeon Amo damavn: Eppeon Amo damavn: JUvoAo

MpokaAoUHEVN
Mnyn: Extipunoslg IOBE, umodelypa elopowv-ekpowv. Inpeiwon: (1) H ektipnon Baciletal otnv enidpaon TwWV EKTAULEVUEVWY TTOOWV TEEPINAUPBAVOVTAC TIG CUUITANPWHATIKEG CUVOMKEG EMEVOUOELG.
(2) O umtoAoylopdg TNG EMSPACNG EVOWHATWVEL TPOCWPLVA oTolxeia yla To 2025.
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Ta dnuoota ecoda evioyvovtol katd €5,0 610. AOyw TwV GUVOALKWV
eTtevOUOEWV...

EKTLLWHEVN OCWPEVTIKA EMidpacn tnG cuVOAKAG emévduong ota dnpocia écoda, 2019-2025

€ Olo&K.
w

2 06

O I B

Amo wopeholeVOUG Amo damavn: Apeon Ano damavn: Eppeon Amo damavn: JUvolo
MpokaAoupevn
Mnyn: Extpuioelc IOBE, untddelypa elopowv-ekpowv Inueiwon: (1) H ektipunon Baociletal otnv enidpoon TwWV EKTAULEUUEVWV TTOCGWV TTEPIAAUBAVOVTAC TIC CUUTIANPWHUOTIKEG CUVOALKEG EMEVOUOELG.
(2) O umtoAoylopdg TNG EMSPACNG EVOWHATWVEL TPOCWPLVA oTolxeia yla To 2025.
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Ooco ylo ta mooa mou eKkTapelTNKAY, N cUVOALKN eltidpacn tng EAT oto
eA\NVIKO AEN mtpooeyyilel ta €11,0 duoek. Tnv epiodo 2019-2025

EKTLLWHEVN owpevTIKA eNidpacon oto AEM, 2019-2025

12
10
8
¥
w
© 6
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Amo wdelolpevoug Amoé damavn: Apeon Amo damavn: Eppeon Amo damavn: ZUvolo
MpokaAoU eV

Mnyn: Extiunioelg I0BE, undSelypa elopowv-ekpowv. Inueiwon: (1) H extipnon Baoiletal otnv enidpaon Twv eKTAMLEUUEVWY TTOOWY (2) O UTOAOYLOMOG TNG EMISPAONG EVOWMUATWVEL TIPOCWPLVE
otolxela yia to 2025.
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OL 6paotnplotntec tnG EAT otnpéav nmavw amo 341.000 etnolec BeoelC
epyaoiac otnv EAAada tnv mepiodo 2019-2024

EKTLULWHEVN OWPEVTIKA ENMidpacn otnv anaocxoAnon, 2019-2025

38.0

= NN
o
o

341.6

XIALASEC eTAOLEC OEOELC
epyaociag

50 116.9

Ao wdelovpevoug Amo damavn: Apeon Amo damavn: Eppeon Ano damavn: JUvolo
MpokaAoUuevN

Mnyn: Extipunoetg IOBE, umodelypa elopowv-skpowv, EnpHeiwon: (1) H extipnon Baciletal otnv enibpaocn Twv EKTAULEVUEVWY TTOCWV. H MAPAUETPOC TTPOCAPUOYAG (0) OXETIKA LE TIC EMEPACELS amtd TN
Spaotnplétnta Twv wherolpevwy tiBetal ion pe 100% yla tnv anocyoAnon (BAéne Mapdptnua) (2) O umtoAoylopdg TG eNidpacng EVOWUATWVEL TIPOoWPLVA oTolxeia yia to 2025.
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OL 6paotnplotntec tng EAT evioyuvoav ta elcodnpoto Twv
epyalopevwy otnv EAAada kata €6,7 Sloek. tTnv neptodo 2019-2025

EKTLLWHEVN OWPEVTIKA ENMidpacn oto elcodnua twv epyalopevwy, 2019-2025
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Ao wheAoUEVOUC Amo damavn: Apeon Amo damavn: Eppeon Amo damavn: JUvoAo

MpokaAoUHEVN

MnynA: Exktpnoelg IOBE, unddelypa elopowv-ekpowv. Inueiwon: (1) H ektipnon Baoiletal otnv enibpaon Twv eKTAULEVUEVWY TTOOWV. (2) O UTIOAOYLOUOG TNG EMISPACNC EVOWMATWVEL TIPOCWPLVA
otolxeia yla to 2025.
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OL dpaotnplotntec tng EAT evioyvoav ta dnuoota €coda kata €4,4
OLOoEK.

EKTLLWHEVN OWPEVTIKA ENidpacn ota dnuoota €écoda, 2019-2025
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Ao wdeloLevoug Amo damadvn: Apeon Amo damavn: Eppeon Amo damavn: ZUvolo
MpokaAoUUEVN

MnynA: Exktiunoelg IOBE, unddelypa elopowv-ekpowv. Inueiwon: (1) H ektipnon Baociletal otnv enibpaon Twv eKTAULEVUEVWY TTOOWV. (2) O UTIOAOYLOUOG TNG EMISPACNC EVOWUATWVEL TIPOCWPLVA
otolyeia yla to 2025.

g/\;.? Oktwpplog 2026 12



Owovoukn enidpaon otnv EAAada ava €T0C

* H o toyupn enidpaon ektipatatl to 2020, to £€T10¢ KopUPWOoNE TNG
Kplonc mavonuiog

* H emidpaon to 2020 avtavakAa o€ peyalo Babuo tig moAU uPnAEg
EKTOLULEVCELC EKELVN TN XpOoVLd

* To 58% TwV CUVOALKWYV EKTALLEVCEWV TNV TtEpiodo 2019-2025 eAlafe xwpa to
2020 (€6,5 6loek.)
* 1,9% 10 2019 (€217 ekar.)
* 13,4% 1o 2021 (€1,5 dloek.)
2,1% 10 2022 (€234 ekart.)
7,8% 10 2023 (€867 ekart.)
7,3% 0 2024 (€816 ekat.)
9,1% 1o 2025* (€1,0 6Lo€Kk.)

* Ta otolyxeia tou 2025 ival mpoowpLva

Oktwpplog 2026



H o woyupn etnola emidpaon oto AEM ektipatot to 2020 (€6,6
dloeK.), TO €TOC KOpUDWONC TNC KPplong Tovo N

Etiowa enidpaon oto AEN

7.0 6.6
6.0
5.0 . . .
W Anto darmavn: MpokaAoUpevn
é 4.0 B Amto Samdvn: Eppeon
o W Ano damavn: A
© 30 1o damavn: Apeon
W Ao wdelolpevou
2.0 1.5 , }\d) . °
0.9 ® 2UVOAO
1.0 0.7 0.8
0.2 0.2 mtam - =
2019 2020 2021 2022 2023 2024 2025

Mnyn: Ektipnoetg IOBE, umddetlypa slopowv-ekpowy, Inu.: Ta otolxeia tou 2025 gival mpoowpLva
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AvTtiloTolya, n 1o oxvpn etnoLa enidbpacn otnv anaocxoAnon otnv EAAada
ektipatal to 2020 (212 xA. etnoleg B€oelc AR pouc amaoxoAnonc)

Etriowa enidpaon otnv anacyoAnon
250.0

212.3

200.0

Amo damavn: MNpokaAoUpevn

%
w
(%®)
S
<
=
(@)
€ 150.0
9 ' W Ao damavn: Eppeon
>
< W Ao damavn: ApEo
& 100.0 1 AREen
w B Ao wdelolpevouC
S 52.2 ,
< 50.0 . e SOvoho
< 20.6 20.3 23.5
~g 6.1 7.1 o ® o
B 00 el e I —
2019 2020 2021 2022 2023 2024 2025

Mnyn: Exktiunoelg IOBE, unddelypa elopowv-ekpowv, Inueiwon: (1) H mapdpetpog mpooapoyng (o) OxeTIKN e TG EMSPAoeLg and Tn Spaoctnplotnta Twv wdeholuevwy tiBetal ion pe 100% yla tnv
anaoxoAnon (BAEme Napdptnua), (2) Ta ototxeia Tou 2025 gival mpoowpLva
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To 2020 kataypadnke kot n 1o uPnAn etnola enidpaocn oto elcodnua
Twv epyalopevwy otnv EAAASa, kata €4,0 dloek.

Etriowa enidpaon oto £L008nNHa TwV EPYALOUEVWV

4.5 4.0

4.0 o

3.5

3.0 Amoé Sarmadvn: MNpokaAoUpevn
é 2.5 M Ano damavn: Eppeon
ﬁ 2.0 W Ao damavn: Apeon

1.5 B Ao wdelolpevouC

1.0 O A O c 0 6 ® JUvVoAo

-

2019 2020 2021 2022 2023 2024 2025

MnyA: Ektipnoetg IOBE, umodelypa eLopowv-ekpowv , ZnW.: Ta otolyeia tou 2025 eival mpoowpLva
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YynAn enidpoaon ota dnuoota €coda to 2020, kata €2,6 OLOEK.

Etiowa enidpaon ota Snuoota £coda

3.0
2.6

2.5

2.0 W Ao damavn: MpokaAoUpevn
é M Ano damavn: Eppeon
215
$ W Ao damavn: Apeon

1.0 W Ao wdelolevoug

0.6 e JOvoho
0.5 - 0.3 0.3 0.4
0.1 e B B
0.0 — - — . [
2019 2020 2021 2022 2023 2024 2025

MnyA: Ektipnoetg IOBE, umodelypa eLopowv-ekpowv , ZnW.: Ta otolyeia tou 2025 eival mpoowpLva
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AmoteAeopata yia tnv EAANVIKA owkovoplio tnv mepiodo 2019-2025
Alakplon ava peyeboc wdpelovpevou

* TEooepa KALLOKLA, OTn Baon tou KUKAou gpyaciwv T Tou
wWPeAOULEVOU OTO £TOC MPLV ATTO EKELVO TNC EKTAMLEVONC TOU
daveiou:

o T<€2 eKkat. (MOAU ULKPEC ETILXELPNOELC)

e €2 exat. < T <€ 10 ekart. (ULKPEC EMLXELPNOELC)

e €10 exat. < T <€ 50 ekart. (LEOOLEC ETUXELPNOELC)
e T>€ 50 ekart. (LEYAAEC ETILXELPNOELC)

Oktwpplog 2026
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Mavw armno 1o poo (56%) tng emidpaong oto AEM mpogpyeTaL oo MOPOUC MTOU
SloxeTeELONKAV OE ULKPEC KOl TIOAU ULKPEC ETILXELPNOELC (e KUKAO gpyaciwyv <€10
EKOT.)

Enidpaon oto AEMN, 2019-2025, ava pEye0oc wdpeAoupevou

3.5 31

3.0 2.8

2.5 e ,

B Anto darmavn: MpokaAoUpevn

é 2.0 W Antd Sardvn: Eppeon
g 15 W Anto dardavn: Apeon

10 B Ao wdeloUpevouC

. ZUvoAo
0.5
0.0

<€2 £KOT. €2 - €10 ekar. €10 - €50 ekar. >€50 ekar.

MnyA: Ektpnoetg IOBE, umddelypa eLOPOWV-EKPOWV
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To €va tpito TNC eMidpaong otn AmaoxoAnon NMPOoEPYETAL Ao davela
o€ TIOAU ULKPEC ETIXELPNOELC (pe KUKAO epyacilwy < €2 gkart.)

Enidpaon otnv anaoxoAnon, 2019-2025, ava peyebog wdeAolpevou

120.0 112.5

g 100.0 93.3
S 83.2
> _ 30.0 B Ao damavn: NpokaAoUpevn
w

W B Ao damavn: Eppeo
wa kS 60.0 52.6 - EHHEON
Q< B Ao Samadvn: Apeon
D X , ,
o 40.0 B Ao wdeAoVUEVOUC
o ,
‘g 200 ZUVO}\O

0.0
<€2 ekart. €2 - €10 ekar. €10 - €50 ekar. >€£50 ekart.

Mnyn: Ektypnoeig IOBE, umodelypa elopowv-ekpowy, EnUeiwon: (1) H mapAUeTpog MPocapoynG () OXETIKA HE TG eMmdpAcelg and tn Spactnplotnta Twv wohelolpevwy tiBetal ton pe 100% yia tnv
anaoxoAnon (BAEme Mapaptnua), (2) O umtoAoylopdg TG EMISPACNG EVOWATWVEL TPOCWPLVA oTolyela yia Tto 2025.
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OL embpaocelc oto eloodnua Twv epyalopevwy ival mapeUPepPeL e
eKkelvec oto AEI

Enidpaon oto elcodnua twv epyalopévwy, 2019-2025, ava pEyebo¢ wpeAoupevou

2.5
1.9
1.8
2.0 17
W Ao damavn: MpokaAoUpevn
é L5 1.2 W Ao damavn: Eppeon
:6'9 o B Anto daravn: Apeon
B Ao wdeloUpeVOUC
0.5 JUvolo
0.0

<€2 eKaT. €2 - €10 ekar. €10 - €50 ekar. >€£50 ekar.

Mnyn: Extipunoetg IOBE, umtddelyua eLopowv-ekpowv, ZnK.: O UTIOAOYLOUOG TNG EMSPAONG EVOWLATWVEL TTPOOWPLVA OTOLXELa yLa To 2025.
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H entidpaon ota Snuoocta €coda mopoucLaleL TopoOpoLa ELKOVA

Enidpaon ota dnuooia €écoda, 2019-2025, ava peyebog wepeAovpevou

1.4 1.3

1.2 1.1

1.0 e ,

B Anto darmavn: MpokaAoUpevn

é 0.8 W Antd Samdvn: Eppeon
ﬁ 0.6 B Ao damadvn: Apeon

0.4 B Ao wdeloUpevouC

' ZUvoAo
0.2
0.0

<€2 £KOT. €2 - €10 ekar. €10 - €50 ekar. >€50 ekar.

MAnyn: Ektipnoetg IOBE, umddelypa Lopowv-ekpowv , ZRK.: O UTIOAOYLOOG TNG EMIBPAONG EVOWUATWVEL TIPOCWPLVA oTOLXELa yia To 2025.
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AmoteAeopata yia tnv EAANVIKA owkovoplio tnv mepiodo 2019-2025
Alakplon ava yewypadikn mepipepeto wpeAOUEVOU

* Tao amoteAEopata yLa tTnv EAANVIKA owkovoplo tnv repiodo 2019-
2025, tpogpyovToL ATO TOPOUC TIOU EKTAULELONKOV O€
wdeAoUpevouc o SLLPOPETLKEC TTEPLOXEC TNC XWPOAG

e Atakplon ava yewypadikn neptpepeta tng EAAadac (NUTS2)

* Yrtapyouv 13 tétolec mepldpepelec otnv EANGOQ

Oktwpplog 2026
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To vnAotepo pepidlo tnc enidpaonc oto AEM mpoepyetal amo wpeAOUUEVOUC
rnou edpevouv oe Attikn kat Kevtpikl Makedovia (61% tou cuvoAou)

EniSpaon oto cuvoAwko AEN, 2019-2025, ava nepipEpeLa
wdelovpevou (€ dioek.)

00 1.0 20 3.0 40 50 6.0

Avutikiy Makebovia

Atk IR
Kevtpwn Makedovia [N
Keritn - I W Ard wheAOUHEVOUC
Notwo Awyaio [l
Oeocodia W W Ao Samdvn: Apeon
Avaort. Makebovia &... |
2teped EANGSa | W A6 Samdvn: Eppeon
Avtikr) EAAGSa |
NeAomodvvnoog | Ano Samdvn:
Hriewog | MpokaAoUpevn
[6via Nnow |
|
|

Bopelo Awyaio

MnyA: Ektunoslg 10BE, umobelypo €l0powV-eKpowV,ZNW.: O UTOAOYLOUOG TNG
enibpaong EVOWHATWVEL IPOCWPLVA oToLXela yla To 2025.

Mepidio £ppeong Ko TpokaAoUpEeVNG eNidpacng amnod thv epodlactikn alvcida
oto AEN, ava £8pa wdelolpevwv
(Z0volo enidpaong and dardvn / Apeon enidpoon)

Noétio Awyaio 3.16
16via Nnotd 3.14
KpAtn 3.11
Autik MakeSovia 3.04
Steped EAGS 3.04
Kevtpikiy MakeSovia 3.04 YdnAotepogAdyog ava
Osooahia 3.03 nepidépeia Pe Bdon v
Mehomdwvnoog 33b011 £5pa wheAOUEVOU,
Avart. Makedovia & Opdkn . It -
"Hrewpog 3.00 n e utl;n'}\m:spsq
Attuch 2.99 E€UpEOES f.m&paostq m:o
AvtikA EMAGSa 2.98 AEN and epodractikn

Bopelo Ayaio 2.97 aAvoida.

Apeon enidpacn oto AEMN pe Baon tnv £6pa TWV EMXELPHOEWVY
npog to nepidpepeLako AENM

Kprtn 0.42%
N6to Alyaio 0.35%
Kevtpikr Makedovia 0.27%
OteocoNia I () ) 7%
‘Hnepog nnm—————————— () )7 %
16via Nnotd 0.24%
ATtk 0.22%
Avat. Makebovia &... —————————————— () 0 1%
AUTIKA MakeSovia  n——————  ().? (0%
Autik ENAGSa 0.18%
Steped EANGSa 0.17%
Mehomdvvnoog n———————— () .15%
Bopewo Ayaio  n——— 0.12%

YyinA6tepog Adyog ohpaiveL
udnAdtepn dpeon cuvelopopd TG
EAT, avaAoyika e to Héye0og tng

TOTUKNG OLKOVOuiag.
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2xebov 197 xlAladecg Beoelg amaoyoAnong Snploupyndnkav otnv EMLKPATELD, ATTO
nopouc tou dLoxetevOnkav o wdeAolevouc o Attikn kot Kevtpikry Makedovia

Enidpacn otnv anacxoAnon, 2019-2025, ava nepipépeLa
wddelolpevou (XIAadeg etoleg OEoeLg epyaoiog)

ATTIKA

Kevtpwkn Makedovia
Kpritn

Notwo Awyaio

Osooalla

Avart. Makebovia &...

Iteped EANGS
Avutikn EAGda
MeAomovvnoog
‘Hmewpog

I6via Nnota
Avutik Makedovia

Bopelo Awyaio

0.0 50.0 100.0

W A0 wdeloUpevoug

B Ao damavn: Apeon

B Ao damavn: Eppeon

Amo Samavn:
MpokaAoUpevn

Mepidio éupeon Kot mpokaAoUEVNG EMidpacng ano tnv
edpodblaotiki alucida otnv anacxoAnon, avd é6pa wheAOUEVWV
(2Uvolo enidpaong and dardvn / Apson snidpacn)

ATTIKNA

Iovia Nnowa

Bopelo Awyaio

Kprytn

Noto Awyaio
Kevtpikri MakeSovia
Avtikr) EANAGSa
Avat. Makedovia & Opdkn
MeAomodvvnoog
‘Hmelpog

Iteped EANGSa
Autik MakeSovia

Oeoocahia

2.71
. 2.60
I  2.58
I .57
I 254
., 2.53
I 2 .52
I 2 .47
I ) 47 YdnAdtepog Adyog avd
nepidépela pe Baon
I 2 .46 v €8pa
wdelovpevou,
I 2.42 5 o
onpaivet upnAotepeg
I .41 £upeceq embpaoelg
oto AEN ano

I .33 edpodaotikii aAvoida.

Mnyn: Ektipnoelg IOBE, unddelypa elopowv-ekpowv, Znueiwon: (1) H mapdpetpog mpooapoyns (o) OXETIKN Me TLG eMSpAoelg and tn Spaoctnplotnta Twv woelolpevwy tiBetal ion pe 100% yia tv
artaoxoAnon (BAEme Napdptnua), (2) O umtoAoylopdg TG EMISPACNG EVOWUATWVEL TTPOCWPLVA oTolyeia yia to 2025.

i0)
%o
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AVTLOTOLXWC, TO LEYOAUTEPO HEPOC TNG ETiOPAONC 0TO L0OSNUA TWV EpyalOUEVWV
QTOPPEEL ATIO XpNUATOOOTNOELC 0 wheAOUEVOUC oTNV ATTLKN Kat TNV Kevtplkn
Moakedovia

Mepidio Epupeong ko TPokaAoUHEVNG eNidpaong amnod tnv epodLaoTtikn
aAuoida oto 1008 TV epyalopnévwy, avd €6pa weeAoULEVWY
(Z0volo enidpaong anod dandvn / Apson enidpaon)

Enidpaocn oto el006npa Twv epyalopévwy, 2019-2025, ava
nepidpépera wpelolpuevou (€ Sloek.)

0.0 1.0 2.0 3.0 4.0
Atty T NGTLo Atycrio | 1. 75
Kevtpiky Maxkedovia [N Autik) Makebovio I |7/
Keritn - 1IN Ocooalio I 171
, , B Ao wdeloluevou .
Notwo Awyaio ¢ M S Kortn I .71
Osocohia ) S [6via Nnold I |71
B Anto Sarmdvn: Apeon , ’
Avart. Mokedovia & Opakn I steped EAMGSa I 6O
Steped EMasda i W Ano Samavn: Eppeon Rehonovwnoog 1.68
Avtikr) EAAGSa ‘Hrelpoc I |68 YnAétepog Adyog
, , ) ) avd nepupépera ue
MeAomovvnoog I Ao damavn: Kevtpik) Makedovia I .67 Bdon tv £€6pa
. MpokaAoUueVN . . wdelodpevou
Avart. Maked &0 I :
Hrietpog I vat. Makedovia & Opdkn 1.67 i e
l6via Nnowd || Bopetlo Ayaio I 1.G7 vPnAdtepeg
, , €PHMECEG ETUSPACELG
Avtik) Maxkebovia | Avtik ENGSa I 1 .66 ovo AEMN ard
. q , £¢doSLOOTIKN
A I | ,
Bdpeto Awyaio | Tk 1.63 aAuiida. /
Mnyn: Ektipnoetg IOBE, umodelya eLopowv-ekpowv , ZnH.: O UTIOAOYLOHOG TNG EMISPAONG EVOWHATWVEL IPOCWPLVA oTolxela yla To 2025.
’ 1} 14 14 ’ ’ ’ ’ ’ ’ ’

00
it
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Mopopola ELKOVa TIPOKUTITEL yLa TNV eTtidpaon ota Snpoota Ecoda

Enidpaon ota dnupocia £coda, 2019-2025, ava nepipépela
wdelolpevou (€ Sioek.)

Avutikn Makedovia

0.0 1.0 2.0
Aver I
Kevtpwkn Makedovio [
Keitn 1N B Ao wdeloLEVOUG
Notwo Awyaio I
Oeoocalia B W Ant6 Samdvn: Apeon
Avart. Makedovia & Opakn |
Yteped ENGSa |} B A6 Samndvn: Eppeon
Avtikr) ENGSa |}
MeAondvvnoog | Amo damavn:
‘Hrewoc | MpokaAoUuevn
6via Nnota |
I
|

Bopelo Awyaio

Mepidio Epupeong ko TPokaAoUHEVNG eNidpaong amnod tnv epodLaoTtikn
aAucida ota Snpooia £c00da, avd €6pa weeAolueVWY
(Z0volo enidpaong and damndvn / Apeon enidpoaon)

2.4 2.45 2.5 2.55 2.6 2.65 2.7 2.75 2.8

Autik) Mokebovio I .75

Oeooodic I .74

Melomdvvnooc N 0 71
‘Hrewpog I .60

Bopelo Ayaio I .66

Kevtpiki Makedovia I .65
Jteped EAGG0 I .64
AuTik) EAAGS0 I 64

Avat. Makebovia & Opdkn I 0 63

Yy nAdtepoc Adyog ava
nepudpépela |1e Baon tnv
£5pa wdelovpevou,
orpaivel uIipnAotepeg
€UILECEG EMBPACELG OTO
AENN ano edodiactikn

KpAtn I .60
Notlo Alyaio I 53
[6via Nnold I ) .56

Attik) I 054

Mnyn: Extipunoetg IOBE, umtdSelyua eLopowv-ekpowv , ZnK.: O UTIOAOYLOUOG TNG EMISPAONG EVOWUATWVEL IPOCWPLVA otolxeia yia to 2025.
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* AvaAuon olkovouLKkoU Kat ItepLBaAAovTtikou
OLVTLKTUTIOU
* Enidpaon otnv eAAnvikn owkovopia, 2019-2025
e AcgikteC MpaAolvne petaBaonc
* Ayopd MIOTWOEWV

Meplexopeva

e JUMTEPAOCHOTO

* Moapaptnua
* MeBoboAoyia: AvdAucon OLKOVOULKOU QVTLIKTUTIOU
* Enibpaon oto AEMN ektog EANadQG
* Avaluon evatoBnoiog: O cuvteAEOTAC TPOCAPLLOYNG
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KAadLkn Katovopun tTwv mopwv tTng EAT tnv neptodo 2019-2025

Katavoun néopwv tng EAT avd povo-Pridio kAado
OLKOVOMLKAG Spaatnplotntag, 2019-2025

Eundplo

Metamoinon

KataAUpata kot eotioon
KataokeuEg

Metadopég

ALOLKNTIKEG UTINPECLEG
ETtayyeALOTIKEG UTINPEGLEG
Yyela

MpWTOYeVAC TOUENS
Erkowvwvia & MAnpodopikn
Evépyela

Akivntn meplouaia
Exnaibevon

Mapoxn vepou - Alaxeipton amoBARTwy
Yuyxaywyia

NOUEG UTNPEDILEG
Opuxela-Aatopeia
Xpnuat/kég umnpeoieg

Anpoota Stolknon

|
I 22.8%
I 12.2%
I 5.1%
N 4.5%
Il 2.9%
l 2.7%
H 2.1%
I 2.0%
M 1.7%
B 1.1%
H 1.0%
I 0.5%
I 0.5%
I 0.4%
I 0.4%
I 0.1%
0.1%
0.0%

Mnyn: EAT, eknipfoeig IOBE

Kopudaiot 10 dupndrol kAadol Spactnprotnroag,
OIOSEKTEC TWV TTOPWV TG EAT, 2019-2025

0,
39.6% G46 - XovSpLKO gumdplo

I55 - KataAUpata

G47 - ALaviko gUmopLo

C10 - Metarmoinon tpodipwv

G45 - EUMopLo oxnUaTwy

F41 - Kataokeuég KTpiwv

Q86 - Yinpeoieg uyeiag

C20 - Metamoinon XnpwKwyv

C25 - Metamnoinon HeTaA LKWV TIPOoidVTwY
A01- l'ewpyla-ktnvotpodia

Nourol kAadot

Oktwpplog 2026

I, 25.39%
I 0.7%

I : -

I 7 2

B 2%

B 2%

I 20%

B 13%

B 7%

B 7%
N, 32 .3%
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2tafepa xapnAotepn n otaOuLopévn péEon Evtaon avOpaka (Weighted Average
Carbon Intensity - WACI) tn¢ EAT o€ oX€0N HE TLC UTTOAOLITEG EYXWPLEC TPATIELEC

62

WACI = Z Emissions intensity of each sector = % of loans towards each sector
i=0

Z0ykpion WACI tng EAT kot twv Aotnwv Tpanelwyv LE T CUVOALKN £VTOON EKTTOUTWV TG XWPOG

1.00
0.91 0.87
0.90 _
0.80 : 071
) 0.67 T 0.68
0.70 ) 7y )
By A su— Y
0.60 :
0.50 0.40
0.40 0.45 —— 0.36 0.36
0.30 . 0.42 =O=—= L —_— :q
' 0.35 na 0.33
0.20 0.29
0.10
0.00
2019 2020 2021 2022 2023 2024

—@—\WACI EAT === \N/AC| AAAWV EAANVIKWV TpaTTE(WV ——EVToon eKMounwWy otnv EAAGSa

MnyA: EAT, TtE, Eurostat, ektiurostg IOBE
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Moot KAadoL Exouv TN LEYOAUTEPN OUVELOPOPA OTNV ETTEVEN TWV
£OVLIKWV 0TOXWV TNC tpAactvng petaBaonc;

2TOX0G: lepdpxnon Twv KAASwWV e Bdaon tov BaBUo OXETIKOTNTAC TOUC WCE ITPOC TNV TTPACLVN
netapoon “Green Transition Relevance” (GTR)

* O Seiktng GTR dev avadekvuel anapaitnta/pnovo toug KAASOoUC o lval TEPLOOOTEPO BLwOLUOoL
nepLBaAAovVTIKA

0 68u<rr]q GTR avadekvuel toug kKAadouc aims pe TIG UPNAOTEPEC ensv&uukeq OlVAYKEC KoLl
T(POOTITIKNA VO sxouv TN HEYaAUTEPN OUVELODOPA OTNV ETIUTEVEN TWV OTOXWV BLWOLUOTNTOC TNG
€AANVLKNG OLKOVOULAC

KAddoi pe uPpnAotepo deiktn GTR kataypdadouv uPnAotepn otaBuLopEvn neon BabuoAoyla otig

TP OLKATW UETAPANTEC:

Y¥nAotepog deiktng GTR:
O enevbuoelc oToV
OUYKEKPLUEVO KAASO lval

» YPnAotepn evepyelakn Evtaon
» YynAotepn €vtaon punwv GHG

» YynAdtepo pepidlo xpnong evepyelag kat puNwy «TOAU» OXETIKEC YLOL TNV
» YPnAotepn TpwtoTNTO 0TNV KALLOTIKY) oAy npaotvn petaBoon tng
OLKOVOULOC.

» YPnAOTEPN OLKOVOULKI) ONUAVTIKOTNTO

Oktwpplog 2026 31



lepapyxol e Touc KAadouc pe Paon tov deiktn “Green Transition

Relevance” (GTR)

6 petaPAnTEC yla to epLBaAiov

*  5yLla TNV avTLETWTILON TNG KALLATIKAG 0AAAYAG

* 1yla TNV MPOCOPUOYH OTNV KALLATIKY aAAayn

3 HETAPANTEC yLOL TNV OLKOVOULKI) CNUAVTLKOTNTO

YtaOuLlopEvn péon Babuoloyia GTR kat tepapynon:

4 )
* AVTLUETWIILON TNG
KALLOTLKNA G aAAQy G
(70%), 5 petaPAnteg,
ion otabuon
* Mpocapuoyn otnv
KALLOTLKT) aAAayn
(30%), 1 petaPBAntn

el

[—
-,

—

* Enidpaon oto AEMN
(25%)
e Enidpaon otnv
arooxoAnon (25%)
* Mepiblo otnv AMA
\_(50%) Y,

Itaduion
olKovopiag: 30%

Mepibio emi
OUVOALKNG AMNA

AEl — cUVOALKEG
emdpaoels (1-0)

TPWTOTNTAG
KAlpoTog

AmnooyoAnon —
OUVOALKEG
emudpaoelg (1-0)

-

e TeAknr) BaBuoioyia
GTR ava kAado

e TeAlkn Lepapxnon
GTR ava kAado

¥-

Oktwpplog 2026

Y& oUyKpLON HLE TNV LEpAPXNON TOU
T(PONYOUEVOU £TOUG, TIEPA OO TNV
avavéwon Twv dedopuévwy
T(POAYLOTOTIOL ONKAV OPLOUEVEG
pneBobdoloyikég BeAtlwoelg 1biwg ota
OTOLXELO TEALKNA G KATAVAAWGONG
EVEPYELAC, KOL OTN HETPNON
OpPLOUEVWY KAASwV (TT.X L68)
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H vnAn katataén otov deiktn “Green Transition Relevance” (GTR)
uTtodNAWVEL TO0O0 MEPLPAANOVTIKA OCO KOl OLKOVOULKA onuaoia.

Kopudaiot 10 dupridrol kAadot pe Baon tov deiktn GTR

AwWALon Kal petamnoinon netpeAaloeldwy
Evépyela

Yodativeg petadopEg

Awaxeiplon amofAntwy

Metamoinon pn HETAAAKWY OPUKTWV
XovdpLKO gumoplo

AEPOTIOPLKEC LETODOPEC

=evodoyela Kal oTlaon

O 00 N o un A W NP

Metamnoinon ¢apuakwv

[EE
o

Anpoota dloiknon

Mnyn: Ektipnoelg IOBE

Oktwpplog 2026

OL kopudaiec BEoelg adopouv KAASOUC pe
vPnAOTEPN €viaon €eVEPYELAC/EKTTOUTTWV
n/kat  vPnAotEpn  TPWTIOTNTA  OTNV
KAlLOTIK  oAAayny  nf/kat  vdpnAotepn
OLKOVOLKH ONHOVTLKOTNTAL.

Juvenwg, auvtol ot kKAadol £xouv uyPnAn
onpaocia  ywa TNV umootnpwn NG
NEACWVNG HMETABAONG KAl TWV OTOXWV
Buwolpotnrtacg tng EAAadac.
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lepapxoV e TouC KAAOOUC o€ TETOPTNUOPLA LLE Baon Tov delkTn

“Green Transition Relevance” (GTR)

Katnyoplonoinon twv KAAdwv o€ tetaptnuopla pe Baon tov deiktn GTR, EAAada 2024 *

MNpwTto teTAPTNLOPLO
(vPnAog deiktng GTR)

¢C19 - Manufacture of coke and refined
petroleum products

oD - Electricity, gas, steam and air conditioning
supply

eH50 - Water transport

*E37-E39 - Sewerage, waste management,
remediation activities

*(C23 - Manufacture of other non-metallic
mineral products

*G46 - Wholesale trade, except of motor vehicles
and motorcycles

eH51 - Air transport

¢| - Accommodation and food service activities

¢(C21 - Manufacture of basic pharmaceutical
products and pharmaceutical preparations

*0 - Public administration and defence;
compulsory social security

*H52 - Warehousing and support activities for
transportation

¢(C24 - Manufacture of basic metals

*K64 - Financial service activities, except
insurance and pension funding

*GA47 - Retail trade, except of motor vehicles and
motorcycles

*K65 - Insurance, reinsurance and pension
funding, except compulsory social security

*A01 - Crop and animal production, hunting and
related service activities

AgUTEPO TETAPTNHOPLO

*H49 - Land transport and transport via pipelines

¢J61 — Telecommunications

*N79 - Travel agency, tour operator and other
reservation service and related activities

oP — Education

*M73 - Advertising and market research

)58 - Publishing activities

*M69_M70 - Legal and accounting activities; activities
of head offices; management consultancy activities

*(C10-C12 - Manufacture of food products; beverages
and tobacco products

¢C27 - Manufacture of electrical equipment

¢J62_J63 - Computer programming, consultancy, and
information service activities

*G45 - Wholesale and retail trade and repair of motor
vehicles and motorcycles

*Q86 - Human health activities
¢68B — Real estate activities (exclC imputed rent)

*C20 - Manufacture of chemicals and chemical
products

*N80-N82 — Security & investigation, service &
landscape, office administrative & support activities

*R93 - Sports activities and amusement and
recreation activities

Tpito TeTOAPTNHOPLO

*M71 - Architectural and engineering activities;
technical testing and analysis

*B - Mining and quarrying

*N78 - Employment activities

oF — Construction

*J59 J60 - Motion picture, video, TV programme
production; programming and broadcasting

*K66 - Activities auxiliary to financial services and
insurance activities

*(C26 - Manufacture of computer, electronic and
optical products

*N77 - Rental and leasing activities

¢S94 — Activities of membership organisations

*C18 - Printing and reproduction of recorded
media

*M72 - Scientific research and development

*R90-R92 - Creative, arts and entertainment
activities; libraries, archives, museums and
other cultural activities; gambling and betting

*M74_M75 - Other professional, scientific and
technical activities; veterinary activities

*(C33 - Repair and installation of machinery and
equipment

*H53 - Postal and courier activities

*(C25 - Manufacture of fabricated metal products,
except machinery and equipment

TEtapTo TETOPTNUOPLO
(xapnAog deiktng GTR)

*Q87_Q88 - Residential care activities and social
work activities without accommodation

*C30 - Manufacture of other transport
equipment

*E36 - Water collection, treatment and supply

#S96 - Other personal service activities

#S95 — Repair of computers and personal and
household goods

*C29 - Manufacture of motor vehicles, trailers
and semi-trailers

*(C31_C32 - Manufacture of furniture; other
manufacturing

*C17 - Manufacture of paper and paper products

*(C22 - Manufacture of rubber and plastic
products

#(C13-C15 - Manufacture of textiles, wearing
apparel, leather and related products

*(C28 - Manufacture of machinery and equipment
n.e.c.

¢C16 - Manufacture of wood and of products of
wood and cork, except furniture; manufacture
of articles of straw and plaiting materials

*A02 - Forestry and logging
*A03 - Fishing and aquaculture

Mnyn: Eurostat, ektiunoetg IOBE. *Inueiwon: Ta mAéov mpoodarta oTolyeia yla Tov UTIOAOYLOMO TG Babpoloyioag adopolv to 2024 yia skmopmneg AtO kat AMA. H xprion
Oktwpplog 2026

evépyelag adopd to €tog 2023.



AvVTLOTOLL{OVU E TLC EKTOULEVOELC TNC EAT pe touc kKAadouc Twv

wdelovpuevwy ava tetaptnuopto GTR
Katavoun twv mopwv tng EAT pe Bdon to deiktn GTR twv 2-PpRdwwv kKAadwv, 2019-2025
Katavopn ue Baon tov Seiktn GTR Katavoun pe Baon tov deiktn GTR ko ava péye0og
Tpito Tétapro wdeolpevou

TETOPTNUOPLO TETAPTNHOPLO
11.7% 6.1% 18.0%

15.0%
12.0%

9.0%

Npwrto 6.0%
TETAPTNUOPLO
58.9% 3.0% I
0.0% L

Mpwto TeETAPTNUOPLO  AUTEPO TETOPTNUOPLO  TPLTO TETAPTNUOPLO  TETAPTO TETAPTNUOPLO

Agltepo
TETOPTNUOPLO
23.3%

M [MOAU UKPEC MukpEg Meoaieg Meydheg

YPnAo pepidlo tn¢ xpnpatodotnong tng EAT o kAadou¢ pe upnAn Badbuoloyia GTR:
H EAT emikevipwOnke otn xpnpatodotnon KAAdwv pe «uPpnAdtepn» onUAciol OXETIKA
e eMEVOUTIKEG AVAYKEC yla TNV IpAdoLlvn petapfoaon.

MnyR: EAT, extipunoelg IOBE

H EAT ektapilevoe mMAVW Ao To 58% Twv NOPwWV TS o€ KAAdouc rov eivat oto kopudaio 25% tou deiktn GTR
KOl TLEPLOCOTEPO ATtO 82% TWV MOPWV TNE o€ KAAdouC pe GTR dvw Tou PETOU.
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To pepidlo ouppetoxnc tng EAT o€ epLloXEC oOU EMANyNOOV ATO TNV
aroAtyvitorntoinon (Kolavn kot Apkadia) eivat upnAotepo armo O,TL IpLV Ao TNV
novonuKn Kplon

EktapeVoelg otoug vopoug Apkadiag kot Koavng, we % Twv GUVOALKWY EKTOLULEVCEWV

3.0%
2.5%

2.0%

2.6%
2019 2020 w2021 w2022 m2023 w2024 w2025
1.5%
1.1%
1.0%
) .
0.0% I - .

Apkadia KoZavn

X

xX

Bi Oktwpplog 2026
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* AvaAuon olkovouLKkoU Kat ItepLBaAAovTtikou
OLVTLKTUTIOU
* Enidpaon otnv eAAnvikn owkovopia, 2019-2025
* Atgiktec mpaovng petafaong
* AYOpQ MLOTWOEWV

Meplexopeva

e JUMTEPAOCHOTO

* Moapaptnua
* MeBoboAoyia: AvdAucon OLKOVOULKOU QVTLIKTUTIOU
* Enibpaon oto AEMN ektog EANadQG
* Avaluon evatoBnoiog: O cuvteAEOTAC TPOCAPLLOYNG
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H cuvoAwkn aéla twv davelwyv mou ekTaAULELONKAV pe avapeen tng EAT
ayylée ta €11,5 duoek. tnv meplodo 2019-2025...

7.0
N4
w
=
w '
Meyaheg
* 60
m MME
5.0
4.0
3.0
2.0
1.0 . .
0o I I - -
2019 2020 2021 2022 2023 2024 2025
Mnyn: EAT, ektipunoetg IOBE. Inueiwon: To péyebog tng emixeipnong mpoépyetat and otolxeia tng EAT, otn Bdon kpttnpiwv Taflvounong mou XpnoLUOToLoUV OL EUTTOPLKES TPATIELEC.
14 I 1 4 i I ‘ ’ 1 4 14 i 14 i 14 i 14 IIII
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Katavoun tng cuvoAkng aéloc twv daveiwv pe avapelén tng EAT yia
TNV neptodo 2019-2025, ava kKAado olkovouLKkn S SpaoTnpLOTNTOLC

EktapeVoelg pe avapelen tng EAT, ava povodndio kKAado olkovoukig Spactnpidtnrtag, 2019-2025 (€ skart.)

Eumnoplo

Metamnoinon

KataAUpata kat eotioocn
KatookeuEg

Metadopeg

ALOIKNTIKEG UTINPECLEG
ETtayYEALOTIKEG UTINPEGCLES
Yyela m MME Meyaleg

Mpwtoyevng Topéag
Erkowvwvia & MAnpodopikn
Akivntn meplouaia

Evépyela

Eknaibevon

Ataxeiplon anoBARTwWY
Téxveg kat Wuxaywyia
AMN\eG uTinpEaieg

Opuyela - Aatopeia

Tpameleg
Anpoota Sloiknon

o

500 1,000 1,500 2,000 2,500 3,000 3,500 4,000 4,500
Mnyn: EAT, TtE, extipfoslg IOBE. Znpueiwon: To péyeboc tng emiyeipnong mpopxetal amno otolxeia tng EAT, otn Bdon Kpltnpiwv Talvopunong mou XpnoLomnoLoUV oL EUMOPLKEG TPAeleq.

Oktwpplog 2026
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Ta davela tou ektaplevOnkav pe avapelén tng EAT oxetilovtol Betika
LLE TLC CUVOALKEC EKTOULEVOELC ATtO TO EAANVIKO TPATENKO cUCTNUAL...

Ektapeloelg oe Mn XpnatonmotwTikeG EMiyelpnoeLg, ava tpipnvo

6.0
b4
w
=
el
W 5.0
4.0
3.0
2.0
1.0
1] ] \Y | 1 1l v 1] ] \Y | 1 1l v 1] ] \Y | 1 1l \%
2022 2023 2024 2025

2021

2020
W EAT EyXWPLEG EUTMOPLKEC TPATIELEC
MnyA: EAT, TtE, extiufoelc IOBE
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H glkOva TP EVEL CUYKPLOLUN av EMLKEVTIPpWOoUE povo otic MME...
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H avapelén tng EAT ouveloedepe otnv miotwtikn avakopudn tnv nepiodo 2020-
2025, elbka o kAadouc omou n EAT €xeL upnAo pepidlo xpnuatodotnong...

Mepidlo tn¢ EAT €Ml TwV OUVOALKWV EKTOULEVCEWV Advela pe avapelen tng EAT og oUyKpLon e CUVOALKA
daveiwv mpog emxelpNoeLg, ava povoyndro KAado SAVELO TPOC EMXELPNOELG
OLKOVOMLKAG Spaotnplotntag, 2020-2025 5.0
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P@ Oktwpplog 2026 42



Eotwalovtocg otnv untonepiodo 2021-2025, n ocuppetoxn tng HDB pewwvetal, aAAd
ouvexilel va CUUBAAAEL OCNUOVTIKA oTNV avaKopPn TNC TILOTWTLKAG ETMEKTAONC

Mepidlo tn¢ EAT €Ml TwV OUVOALKWV EKTOULEVCEWV Advela pe avapelen tng EAT og oUyKpLon e CUVOALKA
daveiwv mpog emxelpNoeLg, ava povoyndro KAado SAVELO TPOC EMXELPNOELG
OLKOVOMLKAG Spaotnplotntag, 2021-2025 2.0
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YynAotepn avapelén tng EAT og ektaplevpeva davelo mpoc KAadoug
LE “TILOTWTLKOUC TtEPLOPLOMOUC” Kata T OLapKeLa TNC Ttavonuloc...

Mepidio tn¢ EAT og ouykplon pe Adyo Mn
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H EAT Stadpapatios kaBoploTiko poAo otn «dlatipnon» Twv
ETILXELPNOEWV KATA TN OLApKeLa TNC avdnuiog

Advela pe cuppetoxn tng EAT o€ cUykpLon HE ToV MNocooto ocuppetoxng EAT o€ cUyKpLON HE TO TOCOCTO
opLOUo Bavatwv eNXELPROEWV Oavatwv EMXELPNOEWV
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e AvaAuon olKOVOLLKOU Kol TtepLPaAAovTikou
OVTLKTUTIOU
, e JUMMEPACHOTO
* MeBodoAoyia: AvaAuon OlLKOVOULKOU OVTIKTUTIOU

* Enidpaon oto AEM gktoc EAAAdOC
* Avaluon svatoBnoiag: O cuVTEAECTAC TPOCAPLLOYG
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Jupnepaocpata (1)

Tnv nepiodo 2019-2025, N CWPEVTIKA ENIOPAOH TWV EKTALLEUUEVWY TTOCWV CUV TLC TIPOKAAOUUEVEC
OUVOALKEC emevOUOELG oo poypappata tng EAT mpog emnixelpioelg ayylée tao €12,5 dioek. o€ Gpoug
AEN, ti¢ 383.600 etRoleg OEoelg epyaoiac kat ta €5,0 dioek. o€ dnuooia €coda.

Mo kaBe €1 deopcvpévwv nopwv amno tnv EAT, oL cuvolikeg emevbUoeLg dnuLlolpynoayv:

» €3,58 AEN (€3,14 oo Ta EKTALLEVMEVO TTOCA)

¢ €2,1 el006nua ano epyacia (€1,91 ano Ta EKTAULEVUEVA TTOOA)

* €1,43 sTunAéov dnpooia Ecoda (€1,26 Ao TA EKTOUULEVUEVA TTOOQ)

MNnoa kaBe €1 daveiov pe otAPLEN amo tnv EAT, ol cuvoAlkEg emevdUoelg dnpovpynoav:

 €1,12 AEN (€0,99 arto ta EKTAULEVPEVA TTOOA)

* €0,66 sl00dnua ano epyacia (€0,60 oo ta EKTAULEUMEVA TTOOA)

* €0,45 eruumAéov dnuoota €coda (€0,40 armo To EKTAULEVUEVO TTOCA)

Tnv idla tepiodo, N CWPEUTLKN EMISPACN TWV EKTOULEUUEVWV TTOOWV ATIO Ttpoypappata tng EAT Eemepva

T €11,0 Sioek. og 0pouc AEM, tic 341.600 etnolec Beoelg epyaoiag kal ta €4,4 Sloek. o€ dnuoota ecoda.
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Jupmepaopata (2)

* NMavw ano ta 3/4 TwV EMXELPNHUOTIKWV davelwyv pe avapelén tng EAT 660nkav os
wdelovpevouc o KAAdouc pe vPnAn onuoacia yia tTnv npactvn Hetafoon
* [eploocotepa amno to 50% twv daveiwv 600nkav oe wdeAoUEVOUC UE TTOAU uYnAn onuaocio
e Ta davela tng EAT emikevtpwOnkav o€ KAASOUC LLE ULKPOTEPN EVTOON EKTIOUTWY CUYKPLTIKA UE TLG

UTTOAOLTTEC EAANVLKEC TPATIELEC

* H dpaotnplotnta tng EAT ouvelogdpepe otnv MIOTWTIKA avakopyn tnv nepiodo 2020-
2025, elbka og kKAddouc pe vPpnAn avapeleEn, onwc to Epmoplo.

* YYnAotepn avapelén tnc EAT yua xpnuatodotnon o KAAdouc He “miotwtikolq
MEPLOPLOMOUC” oxeTioTNKE pE peyaAltepn peiwon twv MEA otouc kKAAdouc autoug TtV
nepitodo 2020-2022, otav epapUOCTNKE TO MPOYPAUUA TITAOTIOINCEWY «HPAKANCY.

* YPnAotepn avapelén tng EAT yia xpnuotodotnon o€ KAASouG pHe XaNAOTEPO MOGOOTO
NTWXEVOGEWV TNV TEPLodo NG TtavOnuLag
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Euxaplotouue

Epeuvntikn opada IOBE
2UABLa KouhoUpn

ANEEaVOpOC Aouka

ANEEavEpoc MouoTtakag
Yakivln Mouvtoupakn

lwpyoc¢ MatomouAocg, GUVTOVLOMOC

Emtipelela: Nikog Bettog
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e AvaAuon olkovouLkoU Kol tepPailoviikou
QVTIKTUTIOU

e JUMTIEPACHOTO
* Mopaptnua
n EplEXé psva * MeBodoloyia: AvdAuon OLKOVOMLKOU QVTIKTUTIOU
* Mnyaviopoc vnodeiypatoc ELopowv-Ekpowv
e Enidpaon otouc wdpelovpevoug tng EAT
* Enidpaon peow ayopaioag {Ntnong
* Enibpaon oto AEMN ektog EANadQG
* Avaluon evatoBnoiog: O cuvteAEOTAC TPOCAPLLOYNG
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Statistics: Input-Output table

C10
Food
products

How much C10 spent to buy domestic products (inputs) from...

(million euros)

o The Input-Output table provides detailed

£ AOL Agriculture 3,306 information on what is used in the
= AO02 Forestry 15 . L . .
I productive activities of a sector in a given
E C19 Petroleum 136
£ C20 Chemicals 54 year
[a
RS . This information is available for each
" How much C10 spent to buy imported products from... °
g *g‘_ AQ1 Agriculture 412 economic sector
=
H h C10 paid f i fuel, VAT etc. 390 . . .
_ How much C10 opant - e on e, TAT €fe — i.e. for each 2-digit NACE Rev. 2 code
- on wages 1,601
< on social security contributions 330 « Latest available Eurostat dataset: 2020,
2 on amortizations (depreciation of capital) 600
E on taxes on production (negative for subsidies) -239 u pdatEd by |O B E to 2024
How much profit C10 made 3,338
Output of C10 (value of inputs plus value added) 16,542

Source: Eurostat Data processing: IOBE.
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Ratios on output

(million euros) le:‘j %; o GDP contribution as a share of output (36%)
Foo o
products  Output - Value Added and taxes on products
How much C10 spent to buy domestic products (inputs) from... )
2 AO1 Agriculture 3,306  20.0% « Working expenses as a share of output (78%)
=3 A02 Forest 15 0.1% . . . .
E Y 0.0% - expenditure for inputs (domestic and imported), for
'E C19 Petroleum 136 0.8% wages and for social security contributions
£ C20 Chemicals 54 0.3% .
g 0.0% o Public revenue as a share of output (10%)
U Services from off-shores 0 0.0%

How much C10 spent to buy imported products from... - taxes on products (excise duties, non-reimbursed VAT

& £ AO1 Agriculture 412 2 50 etc.?, taxes on production, social secur?ty contributions
5 by firms and by employees, corporate income tax,
B How much C10 paid for excise taxes on fuel, VAT etc. 390 2.4% personal income tax of employees
S How much C10 spent... ) o _
o on wages 1,601 9.7% . assgmlng average effective income tax rates calculated using
'.E on social security contributions 330 2.0% national accounts aggregate data
= on amortizations (depreciation of capital) 600 3.6% . Income for workers as a share of output (22%)
E on taxes on production (negative for subsidies) -239 -1.4%
How much profit C10 made 3,338 20.2% - wages plus a share (2/3) of profits
Output of C10 (value of inputs plus value added) 16,542

« Expenditure for domestic inputs as a share of (total)
working expenses

Source: Eurostat Data processing: IOBE.

B ID Oktwpplog 2026 52



Estimations regarding the beneficiaries’ activities

For every beneficiary of a loan supported by the HDB (for every entry in the
database), we can use the ratios we calculated to estimate the beneficiary’s:

— GDP contribution

-~ Working expenses

— Public revenue contribution
— Payments to workers

— Contribution to boosting domestic demand (by purchasing domestic inputs)
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Economic footprint of the activities of the HDB (1)

« The HDB supports funding to beneficiaries, providing loans and guarantees,
either in full or in part

o Foraloan partly funded, or partly guaranteed, by the HDB, we assume that the
economic effects of the entire amount of the loan should be attributed to the
HDB'’s activity of supporting the loan

— Had the HDB not provided the partial funding or guarantee, we assume that the loan would
not have taken place at all

— The entire amount of the loan would not have been made available to the beneficiary
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Economic footprint of the activities of the HDB (2)

The HDB supports funding to beneficiaries:
A) The funding supports the economic activity of the beneficiaries themselves

B) The funds are spent by the beneficiaries to purchase goods and services,
either to finance their daily operations (working capital) or to invest. This
expenditure boosts demand and stimulates domestic economic activity
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e AvaAuon olkovouLkoU Kol tepPailoviikou
QVTIKTUTIOU

e JUMTIEPACHOTO
* Mopaptnua
n £ p lEXé psva * MeBodoloyia: AvdAuon OLKOVOMLKOU QVTIKTUTIOU
* Mnxaviopog urtodeiypatocg Elopowv-Ekpowv
* Enidépaon otouc wpeAovpevouc tnG EAT
* Enidpaon peow ayopaioag {Ntnong
* Enibpaon oto AEMN ektog EANadQG
* Avaluon evatoBnoiog: O cuvteAEOTAC TPOCAPLLOYNG
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Economic effects from the activity of the beneficiaries

i. Beneficiaries receiving funds for working capital
e 91.7% of the funds disbursed in 2019-2025

e Assumption: Without the loan, some part of the activities of the beneficiaries would have
been lost

ii. Beneficiaries receiving funds for investment
o 8.3% of the funds disbursed in 2019-2025

e Assumption: Without the loan, the beneficiaries’ activities would have been the same

e No part of the activity of the beneficiaries should be attributed to the loan they received to fund
their investments

e We assume that the beneficiaries invest now in order to expand, or to maintain, their activities in the
future
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(i) Beneficiaries receiving funds for working capital

Part of the activities of the beneficiary, in terms of output, value added,
employment, income of workers etc., would have been lost without the loan

— How large a part? This depends on how big the loan is, compared with the
beneficiary’s operating expenses

— Note: a beneficiary’s contribution cannot exceed their actual activity

loanReceived 1)

adjustmentCoef ficient * min - ,
J 17 <W0rkngxpenses
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The adjustment is necessary

« We don’t know the activity of the beneficiaries at the year they received the funding

-~ We only know activity levels for the year prior to receiving the funding, which may be
significantly different than the activity level at the year of receiving the funding

« often much lower, e.g. in 2020 with the COVID-19 pandemic

o Only some of the beneficiaries would have contracted without the funds

— some might have coped, even without the funds

e On the other hand...

—  We only examine the year when the funds are received

o Without the loan, a beneficiary might have scaled down operations (or shut down completely). Thus some
part of the activity of the beneficiary in the years after receiving the loan could be attributed to the loan. We
do not take that into account.

— For some beneficiaries we have zero previous year turnover (new firms, or lack of data)

o We cannot calculate any effects for those and we ignore them
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Values used for the adjustment coefficient

* We use the value of 10% for the years 2019-2022 and 5% for 2023-2025 as an
adjustment coefficient, for all beneficiaries, to calculate the contribution of the
beneficiaries’ own activities to GDP, to workers’ income and to public revenue

* We use the value 100% for the adjustment coefficient in the period 2019-2025,
for all beneficiaries, to calculate the contribution of the beneficiaries’ own
activities to employment

* Avery large part of the funds provided with the support of the HDB were disbursed during
the COVID-19 pandemic to support firms, to prevent lay-offs

* In this sense, it is reasonable to assume that the number of employees at a beneficiary in the
year the funds are disbursed is the same as it was in the previous year

* Thus the data we have on previous year employment also apply to the year the loan is disbursed,
hence no adjustment is needed
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Example: Cheese manufacturer with a €2 million turnover and 32
employees, receiving a €0.5 million loan

o The beneficiary’s sector is C10 (food manufacturing), thus:

o the GDP on output ratio is 36%
o The beneficiary’s estimated GDP contribution is €720,000 [36% * €2 million]
» the working expenses on output ratio is 78%

« The beneficiary’s estimated working expenses are €1.56 million [78% * €2 million]

o« Weassertthat 0.1 * (0.5/1.56) =3.2% of the beneficiary’s activity would have
been lost without the loan

o Therefore, the HDB-supported loan at hand saved:
e €23,000 of GDP[3.2% * €720,000 ]
e 1job[3.2% * 32 jobs]
e ...Similarly we calculate effects on income for workers and on public revenue
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e AvaAuon olkovouLkoU Kol tepPailoviikou
QVTIKTUTIOU

e JUMTIEPACHOTO
* Mopaptnua
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Economic effects from boosting demand

The effect applies to all loans:
i. for working capital

ii. forinvestment

« The HDB'’s beneficiaries receive funds. They spend the funds to purchase goods and services.
Some of the expenditure is directed towards domestic providers, boosting the activity of the
latter (direct effects from the expenditure)

o Those domestic providers demand more products and services from their own suppliers, and so
on, thus leading to increased economic activity along the entire length and across all branches
of their supply chains (indirect effects from the expenditure)

« The HDB'’s beneficiaries, as well as their suppliers and all the firms across their supply chains,
offer wages to workers. These wages are partly spent on consumption, further boosting
domestic demand, and thus further boosting activity in the Greek economy (induced effects)
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e AvaAuon olKOVOLLKOU Kol TtepLPaAlovTikou
QVTLKTUTIOU

e JUMUTEPACHOTO
* Moapaptnua

* MeBodoloyia: AvdAuon OLKOVOMLKOU QVTIKTUTIOU
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e Advela yLa eteVOUOELG
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Structure of working expenses

(million euros) C10 % of

Food working
products expenses o From the data of the Input-Output table we calculate ratios

How much C10 spent to buy domestic products (inputs) from... . . .
of expenditures for domestic inputs on the total workin
g AO01 Agriculture 3,306 52.9% P P 8
2 A02 Forestry 15 0.2% expenses
o e . .
B C19 Petroleum 136 2.2 - forall 2-digit sectors
Q .
£ €20 Chemicals 4 09, Working expenses: payments for
o
U Services from off-shores 0 0.0% — inputs
How much C10 spent to buy imported products from... ) ) )
&£ AO1 Agriculture 412 6.6% « goods and services used in production, other
= O .
oc than capital
How much C10 paid for excise taxes on fuel, VAT etc. 390 6.3%
S How much C10 spent... — both domestic and imported
L on wages 1,601 25.6% . . .
3 e e e 330 5 3% « including the associated taxes on sales
3 on amortizations (de_'preciation_ of capital) . 600 3 labour costs
© on taxes on production (negative for subsidies) -239
= h profit C10 mad 3,338 : : ' e :
How much profi made ’ « including employers’ social security
Output of C10 (value of inputs plus value added) 16,542

contributions

Source: Eurostat Data processing: IOBE.
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Example: Cheese manufacturer with a €2 million turnover, receiving a
€0.5 million loan for working capital (1)

o The beneficiary’s sector is C10 (food manufacturing), thus:

—  They spend 53% of the loan, namely €265,000, on purchases of domestic agricultural products (from
sector AO1)

— They spend 1% of the loan, namely €4,500, on purchases of domestic chemical products (from sector
C01)

- .. etc

o This boost in demand stimulates the Greek agricultural sector, leading farmers to produce an
extra €265,000 worth of products

— For agriculture, the ratio of Value Added on output is 52%

— Thus, an additional €137,800 [52% * €265,000] of GDP is created by the agricultural sector, because of
the loan supported by the HDB (direct effect on the GDP from the expenditure of the beneficiary’s
funds)

« Similarly for chemicals, and for every other sector

— for all the sectors supplying inputs to the cheese-manufacturer beneficiary
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Example: Cheese manufacturer with a €2 million turnover, receiving a
€0.5 million loan for working capital (2)

e Moreover...

— In order to produce that extra €265,000 of agricultural output, farmers themselves use
inputs

o e.g.the ratio of use of domestic petroleum products by the agricultural sector is 2.6%
— so the farmers spur the production of €6,850 of petroleum products

o Which involves the creation of an additional €624 of Value Added (GDP)
(indirect effect, because of interactions along the supply chain of the direct
suppliers of the beneficiary)

— in turn, the petroleum products manufacturers have suppliers of their own

o propagating such beneficial effects throughout the economy, along the entire
length and across all branches of the supply chain of the beneficiary

« Similarly for all other suppliers of the beneficiary...
— forall the suppliers of those suppliers...
e ..andsoon
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Example: Cheese manufacturer with a €2 million turnover, receiving a
€0.5 million loan for working capital (3)

o In addition, the beneficiary pays some wages to its workers

-~ The workers spend part of their wages on consumption

o Part of that consumption is directed towards domestic goods

— This further boosts economic activity in several sectors (induced
effects)

o Similarly for the wages offered by the farmers that supply the beneficiary...

— ... and similarly for all sectors along the entire length and across all branches
of the supply chain of the beneficiary
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Example: Cheese manufacturer with a €2 million turnover, receiving a
€0.5 million loan for working capital (4)

o Hence, the impact on GDP from the expenditure of the amount disbursed to the beneficiary
(impact of the beneficiary’s expenditures for working expenses) is:

e €137,800 (from agriculture) +
e €624 (from petroleum) +
o £xxx (from chemicals) +
e ..andsoon
o Thisis a sum of infinite terms
« This sum converges to a fixed amount, which is calculated using Leontief’s Input-Output model

— In a way resembling the classic sum of infinite terms of a series:

1
1+n+n2+n3+...=1_nforn<1
- 14+ 0.5+ 0.25 + 0.125 + 0.0625+...= 2

B Oktwpplog 2026
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Economic impact assessment using Leontief’s Input-Output model

Direct effects

of an expenditure for the
purchase of goods and services:

The economic contribution from
the production of the goods
itself: the value added involved
in the production of the goods,
the respective employment,
taxes paid etc.

Indirect effects

The economic effects because of
the increased activity of the
suppliers of the firms producing
the goods, and of the firms
supplying these suppliers and so
on

Induced effects

The economic effects because of
increased household
consumption, caused by
increased incomes for the people
employed in all the
aforementioned firms

Total = direct + indirect + induced effects

on GDP, employment, income for workers, public revenue

Fundamental assumptions of the input-
output model

Oktwpplog 2026

Constant production technology

o The production of a unit of output in each
sector requires inputs — products, services —
and labour in constant proportions

Prices are not affected by changing
demand

Consumer preferences are not affected by
changes in household income

No capacity constraints in production

Effects on employment, income for
workers and public revenue are
proportional to the effects on output
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Example: Cheese manufacturer with a €2 million turnover, receiving a
€0.5 million loan for working capital (5)

o These effects from spending the funds are in addition to the impact due to “rescuing”
some part of the cheese-manufacturer’s activities

—  (€23,000 of GDP, 1 job etc., as discussed earlier)

o Moreover, for loans of working capital:

— Some part of the working expenses go straight to salaries
« Additional effect on income for workers

—~ €62,000 [12% * €0.5 million] for the cheese manufacturer (in sector C10)

— Some part of the working expenses go straight to employers’ social security
contributions and to taxes on products (excise duties etc.)

o Additional effect on public revenue
— €28,000 [5.6% * €0.5 million] for the cheese manufacturer
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Loans for investments
o We need to know what the beneficiary purchases with the funds of the loan
- We know the beneficiary’s sector

-~ We do not know what kind of an investment each beneficiary carries out

o We make assumptions about the structure of a typical investment by a
representative enterprise in a given sector
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Example: Cheese manufacturer with a €2 million turnover, receiving a
€0.5 million loan for investments (1)

o We assume that the typical investment of an average small food-manufacturing
firm has the following structure

— 40% machinery

—  20% construction

— 10% electrical equipment

—  10% electronics

— 10% spent on legal and accounting fees

— 10% spent on engineers’ fees

o We make similar assumptions for the average company of every sector
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Example: Cheese manufacturer with a €2 million turnover, receiving a
€0.5 million loan for investments (2)

« Based on available statistics (from the Input-Output table) we estimate what part of each
expenditure is directed towards Greek producers

— e.g. we know that in Greece only 12% of investment expenditures for machinery goes to
domestic producers

— in contrast, 97% of investment expenditures for construction goes to domestic firms

o Thus we estimate that the beneficiary spends the €0.5 million as follows:
—  €24,000 on domestically produced machinery
o [€0.5 million * 40% for machinery * 12% domestic]
—  €97,000 on domestic construction
o [€0.5 million * 20% for machinery * 97% domestic]
- etc. ..

These expenditures boost demand for various domestic producers and are examined in the
same way, as discussed for the operating expenditures

— Using the Input-Output model to calculate direct, indirect and induced effects on GDP, on
employment, on income for workers and on public revenue
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Assumptions on the structure of typical investment by firm’s sector (1)

Metal Computers, Electrical Motor Other transport Installation Legal and Engineering Scientific

Investment type >  products electronics eguipment Machinery vehicles eguipment Furniture services  Constructions Consultancy accounting services services research
Firm sector MNACE Rev. 2 C25 C26 C27 c28 28 30 C31_C32 33 F JB2_J63 ME3_M70 M71 M72
Crop and animal production A1 10% 50% 10% 20% 10%
Forestry and logging A2 10% 50% 10% 20% 10%
Mining BO& 10% 30% 10% 40% 10%
Food products c10 10% 10% 40% 20% 10% 10%
Beverages C11 10% 10% 40% 20% 10% 10%
Texiles c13 10% 10% 40% 20% 10% 10%
Apparel C14 10% 10% 40% 20% 10% 10%
Leather goods c15 10% 10% 40% 20% 10% 10%
Wooden products C16 50% 10% 20% 10% 10%
Paper products CIA7 50% 10% 20% 10% 10%
Printing C18 50% 20% 10% 10% 10%
Chemicals c20 20% 30% 10% 20% 10% 10%
Pharmaceuticals C21 20% 30% 10% 20% 10% 10%
Plastics c22 20% 30% 10% 20% 10% 10%
Mon-metallic minaerals c23 20% 20% 10% 30% 10% 10%
Basic metals c24 20% 30% 10% 20% 10% 10%
Metal products c25 20% 40% 10% 10% 10% 10%
Computers, electronics C26 30% 20% 10% 10% 10% 10% 10%
Electrical equipment c2iy 30% 20% 10% 10% 10% 10% 10%
Machinery c28 10% 20% 30% 10% 10% 10% 10%
Motor vehicles C29 10% 20% 30% 10% 10% 10% 10%
Other transport equipment  C30 10% 20% 30% 10% 10% 10% 10%
Furniture cH 20% 40% 10% 10% 20%
Other manufacturing C3z 10% 20% 30% 10% 10% 10% 10%
Installation senvices c3i3 10% 30% 50% 10%
Electricity D35 10% 30% 10% 30% 10% 10%
Water supply E36 10% 10% 30% 30% 10% 10%
Waste treatment E37 10% 10% 30% 30% 10% 10%
Recycling E33 10% 10% 30% 30% 10% 10%
Remediation activities and o E39 10% 10% 30% 30% 10% 10%
Constructions of buildings  F41 10% 20% 40% 20% 10%
Civil engineering works F42 10% 20% 40% 20% 10%
Specialized constructions  F43 10% 20% 40% 20% 10%
Trade of motor vehicles G45 10% 10% 10% 10% 50% 10%
‘Wholesale trade G468 10% 10% 10% 10% 50% 10%
Retail trade G47 10% 10% 10% 10% 50% 10%
Land transports H49 90% 10%
Water transports H&0 90% 10%
Airtransport H51 30% 10% 50% 10%
Logistics H52 10% 10% 60% 10% 10%
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Assumptions on the structure of typical investment by firm’s sector

(2)

Metal Computers, Electrical Motor  Other transport Installation Legal and Engineering Scientific
Investment type >  products electronics equipment Machinery vehicles equipment Furniture services Constructions Consultancy accounting services Services research
Firm sector MACE Rev. 2 C25 C26 C27 c28 c29 C30 C31_C32 C33 F JB2_J63 ME9_M70 M7 M72
Post and courier H53 0% 10%
Accommodation 155 10% 10% 60% 10% 10%
Restaurants 156 20% 10% 20% 0% 10% 10%
Publishing J58 0% 60% 10%
Motion pictures J58 30% 40% 20% 10%
TV programs JE0 30% 40% 20% 10%
Telecommunications JB1 60% 10% 10% 10% 10%
Computer programming JG2 0% 10%
IT semnices JG3 a0% 10%
Services aux. to finance KEG 20% 10% 30% 30% 10%
Real estate LG8 30% 10% 30% 20% 10%
Legal and accounting servic MG9 30% 10% 20% 40%
Management consulting MT0 30% 10% 0% 40%
Engineering M7 30% 10% 40% 20%
Scientific research M7z 20% 20% 10% 10% 20% 20%
Adverising M73 20% 0% 20% 30% 10% 20%
Other professionals MT4 30% 10% 20% 10% 10%
Yeterinary M75 10% 60% 20% 10%
Leasing MNTT 0% 10%
Travel agency MNT9 50% 10% 30% 10%
Security services ME0 10% 80% 10%
Services for buildings ME1 0% 40% 50% 10%
Administrative senvices MNE2 30% 20% 10% 30% 10%
FPublic administration and de O84 30% 20% 10% 30% 10%
Education P85 30% 20% 10% 30% 10%
Health services Q86 10% 20% 30% 10% 20% 10%
Assistance at home Q87 40% 50% 10%
Social work Q88 10% 30% 50% 10%
Arts and entertainment RA0 10% 40% 40% 10%
Libraries, archives, museurr R91 10% 40% 40% 10%
Gambling Raz 20% 20% 30% 20% 10%
Sports R93 40% 10% 30% 10%
Repair of computers 385 80% 10% 10%
Mthar nerennal carviras 20/ prla ANeh AN NG ANe6
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Effects on GDP in the rest of the world (outside Greece)

* Methodological approach

* We calculate the impact of the HDB’s activities on GDP at the global level

e Using an Input-Output table for the entire world

* Data for 2014, from the World Input-Output Database, compiled by the Groningen Growth
and Development Centre, in the Faculty of Economics and Business of the University of
Groningen

* From the global impact on GDP, we subtract the impact on the Greek GDP, as
calculated in the previous sections

* This approach provides a good approximation of the effect on the GDP of the
rest of the world

* A more precise calculation would require detailed data on the interactions between each
sector of the Greek economy and each sector of economic activity in the world outside
Greece — particularly data on how sectors abroad use Greek products. Unfortunately,
such detailed statistics are not available.

* Also, no data are available to allow any reliable calculations for the impact of the HDB’s
activities on global employment, income for workers, or government revenue
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Effect on the GDP of the rest of the world in the period 2019-2025

Estimated cumulative impact on GDP globally, Estimated cumulative impact on GDP globally,
2019-2025 2019-2025
25
20 Rest of the
5 15 World:
= 10 €8.5 bn
w 19.5 44%
5 (1 /| 11.0
o
%‘ . . N . N N Greece:
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¢ & m Greece ® Rest of the World

Source: IOBE input-output model estimation

Note: The impact calculation incorporates provisional data for 2025.
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Effects on the GDP of the rest of the world per year

Annual effects on GDP
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Meplexopeva
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Sensitivity of the results with respect to the share of the
beneficiaries’ own activities attributed to receiving the funding

* Economic effects in Greece for the period 2019-2025, under alternative assumptions,
regarding the share of the beneficiaries’ own activities we assume is due to the
beneficiary having received the funds with the support of the HDB

* |f a beneficiary receives a loan amount X, has Y operating expensesgnd has turnover T, then we
assume that without the loan the beneficiary would have lost [ a - v T ] of their turnover

* The ratio ; is capped to 1

* e.g. when a beneficiary receives a loan greater than their operating expenses

* Some part of the value added (GDP) produced by the beneficiary, the employment at the beneficiary etc. would
also have been lost, proportionally to the loss of turnover

* Throughout 2019-2022 we have assumed that the adjustment coefficient is:
* a=10% for calculations of GDP, workers’ income and public revenue
* a=100% for calculations of employment
* Throughout 2023-2025 we have assumed that the adjustment coefficient is:
* a=5% for calculations of GDP, workers’ income and public revenue
* a=100% for calculations of employment
* Hence, the “baseline” scenario corresponds to these mixed values of “a” for the period 2019-2025

* |In this section we present what the results would have been for other values of the adjustment
coefficient “a”
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If a=100%, then the total effect on GDP is 57% greater
(compared to baseline)

Effects on GDP in Greece, 2019-2025, for different values of a

20
18 17.2
16 13.8
14 10 12.1 B From expenditure: Induced
5 12 10.3 ' W From expenditure: Indirect
=10
ﬁ o B From expenditure: Direct
6 B From beneficiaries
4 Total
2
0 - 1.7

0% Baseline (mixed) 25% 50% 100%

Source: IOBE input-output model estimation
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If a=100%, then the total effect on employment is 45% greater
(compared to baseline)

Effects on employment in Greece, 2019-2025, for different values of a

400
341.6
— 350
©
§ 300 5535 283.1
_é 250 224.7 235.5 B From expenditure: Induced
L;, 200 B From expenditure: Indirect
§ 150 B From expenditure: Direct
g 100 W From beneficiaries
& 5 116.9 Total
O () 3¢
0% Baseline 25% 50% 100%
(mixed)

Source: IOBE input-output model estimation
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If a=100%, then the total effect on workers’ income is 56% greater
(compared to baseline)

Effects on workers' income in Greece, 2019-2025, for different values of a

12
10
8 B From expenditure: Induced
5 B From expenditure: Indirect
= 6
3 B From expenditure: Direct

B From beneficiaries
Total

S

N

0 I I I I
0% Baseline (mixed) 25% 50% 100%

Source: IOBE input-output model estimation
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If a=100%, then the total effect on public revenue is 35% greater
(compared to baseline)

Effects on public revenue in Greece, 2019-2025, for different values of a

0% Baseline (mixed) 25% 50% 100%

Source: IOBE input-output model estimation
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